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RIGHT OF FIRST REFUSAL AGREEMENT

This Right of First Refusal Agreement (“Agreement’) is made and enweved nte by sand
hetween Kristin B, Morrison ("Morreison™ and Carl Tagge ("Fagge™y. Morrison anad Topge are
sometimes refered 1o herein collectively ag “Parties™ or individually ss “Party™” The E flective

Date of this Agreement shall be the latter of the datex appearing by the signatures of the Partivs.

RECITALS

WHERFAS, Shoron F. Hansens conveyed to Kristin FL Mordson all of Lot 1, Red CHIT
Subdivision, Weber Cowuy, Utah, Parcel 1D Nu 23-127-0001 (" Mearrison Parcel™, and

WHEREAS, Sharon F. Hansen conveyed to Card Tagge abl of Lot 2, Red CHE
Subdivision, Weber County, Litali, Parcel 1D No. 23-127-0002 {(“Tagge Parcel™} and

A%, Sharon F. Hansen conveyvead by Kristin H. Mormrison 12, 5% (0875 seres of
Trrigntitn, 2063 ce-faet) of Water Right S0, 353600, 92955 {13, R7S acrefoot) of Water Righs
Ne i“?wﬁ@?q £ 4}, snd 12.5% {12.3 acres of trrigation, 37.5 sore-feet) of Wigter Right Now. 35~
FAGL 4 CRdarrisen Water Rights™}) for gse on the Morrson Parcel, and

WHERE

WHEREAS, Sharon F. Flansen conveved o Cart Tagge 113%(0.875 aores of irrigation,

&2 sore-fecty of Water Right No. 35~ SEGD, 9.25%% (13873 ascre-foety of Witer Right No. 35+

¥4 (EI6L), and 12.53% (123 acres of irrigation. 375 acre-feety of Water Right Neo. 357391
Fagge Water Rights™) for use ob the Tagge Parcel, and

2,
5%
&

WIIEREASR, the Pasties desire to enter inlo this Agreement bn-ovder o grant regiprogal
rights of first refussl reparding the Morrison Pareel, the Tagge Parcel, the Morrison Waler
Rishts: and the Tagge Waier Rights.
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TEBMS AND CONDITIONS

Now, therofore, and in eonsideration of the mutual promises, covenarss, and warranties
which appear belowy, and brending © be legaily bound thershy, the Partics hereby asgree as
Fotiows:

rrvade o part-hereot]

1. Insorporatitn of Recitals. The foregoing RECITALS are incorporated herein and

2. Megrison Right of First Refusal. For a peviod of S0 VREes fixiiuwmg the Eifetuive
Date. Morrizon and her heirs ghill have a right of Hrst refassl to puschase the Tagee Parvel
ancdior the Tagge Water Rights for the same price as any good faith, erms longth offer thet T agge
revelves fronse a third party. B Tapgge receives o o faith, aonsete gih offer from 8 diind party,
mpge shall noi®y Morrison in writing of the offer, including the identity of the offorer and e
n%h:n.d price. Mprrison shall have 24 days from receipt of the netice 1o decide whether 1o
exercise the sght of firstrefusal, and shall noufy Tagge in writlng of the déeision. If Morrison
does not provide written notice within the ZQ-day period, Mormison shall be deemed 1o have
waivesd the vight of first refusal. 31 Morrisonelects to sxercise the right of fiest refusal, Morrizson
shall have 188 davs to close on the purchase of the Tagge Pareel snd/or Tagge Water Righis.
This 180-day perms:i shall beginon the date of Morrison™s written notice to Tagge of Mo
clegtion to exercise the right of st refusal. 15 Maorrison doos fot close on the sarchase of thie
Fagge Parcel andior T agge Woater Rights within the 180-day period, Morrison’s right o purchsse
the Tupge Parced andfor Tague - shall lapse, Both Paftics apree o use thelr best
effors o eousure xtinely ¢ im‘gm

3 Tagge Rieht of Fiog Refusal. For a period of S0 years following the Effective

e, Tagee and ber beirs shall have a right of first refusal to purchase the Morrison Pareel
andfor the Morrison Wier Rights for the same fem_e as any good Hith, sy leagih offer that
Adorrison receives from a third peety, I Morrison receives a good faith, mmwiénaﬁi offer fropy
fhied party, Morsison shall notify Tegge in wntmg of the offer, including e identity of the
efferor amd the offerdd price. Tasge shall have 20-duyz from reveipt of the notics 1o {.E*utie
whether 1o exercise the right of frst vefusal, and shall notfy Morrison in writhsg of the dee
3 Tapge -dods v provide weliten notice withis the 20-day period, Tagge shall be desred 1o
have waived the right of Hest refusal, If Tagge clects T exercize the right of frst refusal, Tagge
shall bave 180 duyvs w0 close on the puschase of the Morrison Pereel andior Morrison Witay
Rights, Thi 180-day ;sumzi shail begin on the date of Tagpe s written noties o Momrison of
Tagge's election to exercise the right of first refusal. If Tagge does notclose on the purehase of
e Morrizon Paree] andror Morvison Water Rights within “the 180-day poriod, Tepge’s right to
putehass the Morrson Parcel andéor Morrison Water Ri ghts shall lapse. Both Parties agres (o use
their best effons to ensure o Hmely closing.

4. Binding U The rights, duties, and oblipations vontsdved is this
Aprecrent shall be binding ugmn and inure i the benefit of the beirs and successors of Morrson
and Tagge. The rights of first refussl pranted Hereln may not be conveyed or assigned o apyane:
other than the heirs of Momison and Tagge.

FEFAETT NSNS RIONISOG)

b



E# 2652516 PG 3 OF 4

& il Land, This Agreemsent shall run with the lund and is lstended to burden
e l‘r‘im’rsgﬁi} Pargel, the Tagge Parcel, the Morrison Water Rights, and the Tagge Water Rights.

_ ings. The captions and headings appearing in this Agreement
are for convenience cnly and shall o po way be desmed to define. Hmit or extend the seope or
intent of the paragraphs which they precede por affest the manner i which any provision hereof
is construsd.
7. gr- A used herein, all words b any gender shall be deened to inchude
the masceline, fo mmmsﬂ or peuier é«?ﬁi’fﬁ?. all singubyr words shall inciude the plursd; and alf
plural words shall ducludes the singular, a8 the coptext sy reguice. The languesge of %hﬁ
Agreement shall be -consirped as @ whole, according to Hs fair meaning and intost. This
Agreement has been propared afler exten:
spportunity e each Parly o review the- A presinent with and obiain advics from thed
fegat wounse!, In construing this- Agresment, the fact that one Party or the other may i‘m cidpafied.
it varions provigions shall ot affect the interpratation of sudh provisions. Should any provision.
of this Agreement be held Hiegal or unenforceable, such ﬁi‘,a‘zaiﬁv shall mot nvalidate the balance
of this Agreement; instead (e Hicgsliuneoforcesble provisiohls) shall be swtiicken and the
balancs of the Agreement enforced accordingly.

e discussions between and amgmg? the Parfies and the.
srrenpeaiive

g. integration and Asenddment. Al understandings and agresments heretofiee had oy
stdde between the Pariies are merged in this Agreement and the attachnvents herets, which alone
fully and completely expess zhe. it sgrestnent relating o' the subjsct matter heroof, This
Agreement shall no{ be simended or modified. exeept by wrilten agreement :,mnz,;i by all Pariies
hoyeion

4,
axteh the fawes of 'ﬁi

erning Law. This Agreement shall be governed and construed @ accordimoe
wte of Tk ‘n"rﬂhﬂtﬁ application of any principles of chaies of law,

0 WVenue and Turindiction of Actions. Anv__‘i«.tie:su' . bevww, s0itIn-equity; orany other
judicinl procecding for the enforcemens of any provision of this Agréement shali be instituted
oty in the Second Judivial Court n and for Weber County, State of Litah. Al Parties agree that
e Second Judicial Court sholl lave exclusive jurisdiction over the enforewment or inttrpratsticon
of this Sgredment

ER Al Fees. fn the eventany suit is brought o enfores or aterpret any of the
astons of his Agreement, in addition toany damages which may be claimed, the pre wading
Barty shiall be entitled fo recover their costs and reasonabie attorney foes incurred in conmeation

awith such action.

Time is of the essence for all manters set forth in this

12, Time lsofthe X
Agproenment

Sk
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INCOWTTNESE WHEREOF, Murtdson and Tagge have execuied this Agreement as noted

hetarw:

rated this ; “ oy nf Aagusy, 2013

R

Eristin H. Marsison
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