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DEED OF TRUST
DEFINITIONS

Words used in multiple scctions of this document arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc
also provided in Section 16.

(A) "Scenrity Instrument" means this document, which is dated DECEMBER 13, 2010 R
together with ¢l Riders to this document.

(B) "Borrower"is CLARK D. MURDOCK AND LINDA H. MURDOCK, HIS WIFE, AS JOINT
TENANTS WITH FULL RIGHTS OF SURVIVORSHIP AND NOT AS TENANTS IN COMMON

Borrawer is the trustor ander this Sceurity Instrament.
{C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing undcr the laws of THE UNITED STATES OF AMERICA

0276530144
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Lender’s address 1s P Q. BOX 5137

DES MOINES, IA 50306-5137

Lender is the bencliciary woder this Sceurity Instownent.
(D) "Trustee'isx FOUNDERS TITLE COMPANY

(E} "Note" meuns the promissory notc signed by Borrower and datcd DECEMBER 13, 2010

The Note statcs that Borrower owes Lender ONE HUNDRED TWENTY-FIVE THOUSAND ONE AND
NC/100 Dollars
(115§ ****125,001.00 ) plus intcrest. Borrower has promiscd to pay this dobt in regular Periodic
Payments and to pay the debt in full not later than SANUARY 1, 2031

(F) "Praperty"means the proporty that is deseribed below under the heading "Tran';fet of Rights in the
Praperty."

(G) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and latc charges
due under the Notc, and all sums duc under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders to this Sceurity Instrumcnt that arc cxecuted by Borrower. The following
Riders arc to he exeeuted by Borrower [check box as applicable):

] Adjustablc Rate Rider [} Condominium Rider [:] Second Home Rider
Balloon Rider Planned Unit Development Rider [ 114 Family Rider
VA Rider Biweckly Payment Ridcr ¢ Mher(s) [specify]

(I) "Applicable Law" mcans all controlling applicable federal, state and local statuics, rcgulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(T) "Community Association Dues, Fees, and Assessments” mcans all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, hnmeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an elecironic terminal, telephonic
instrument, computcr, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-salc transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and sutomated clearinghouse
trunslurs,

(L} "Escrow Items™ means those items thal are deseribed in Seetiom 3.

(M) "Miscellaneous Proceeds mcans any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" mcans insurance protceting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment™ mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sceurity Instrumcnt.

(P) "RESPA"™ means the Real Estate Settlement Procedures Act (12 ULS.C. Scction 2601 cf seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as thcy might be amended from time to
time, or any additional or successor legislation or rcgulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refirs to all requircments and restrictions that arc imposcd in regard
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to a "federally relaticd mortgage loan" even if the Loan docs not qualify as a "fedcrally rclated mortgage
loan” under RESPA.

(Q) "Successorin Intcrest of Borrower™ means any party fhal has taken title to the Property, whether or
not teat parly has assumed Borrower’s obligations under the Note wndéor this Security Instrumont.

TRANSFER OF RIGIITS IN THE PROPERTY

This Sccurity Instrumeni sceures to Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and

madifications of the Notc; and {ii) the performance of Borrower’s covenants and agrcements under this

Sccurity Instrument and the Notc. For this purposc, Bomrower irrevocably grants, conveys and warrants to

Trustee, in trust, with power of sale, the following described praperty located in  the

COUNTY of DAVIS :
I'type of Recording Jurisdiction] |Name of Recording Jurisdiction|]

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE

A PART HEREOF.

Tax Serial Number: which currently has the address of
252 E 1200 N [Serect]
CENTERVILLE [City], Utah 84014 [Zip Code]

("Property Address™):

TOGETHER WITH all {he improvemenls now or herealler erected on the properly, and all
casements, appurtensnces, and [ixlures now or herealler a parl of the property. All replacements and
additions shall also be covercd by this Sceurity Instrument. All of the foregoing is relerced to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Burrower is lawfully scised of the estate herchy conveyed and has
the right to grant, convey und warrant the Property and that the Propetty is unencumbered, except for
encumbrances of rccord. Borrower further warrants and will defend generally the title (o the Property
against all claims and demands, subject to any cnenmbrances of regord.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covcring real
property.

UNIFORM COVENANTS. Borower and Lender covenant and agrec as  foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intcrest on, the debt cvidenced by the Notc and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Notc and this Sceurity Instrument shall be madc in U.S.
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currcncy. However, if any check or other instrumcnt reecived by Lender as payment under the Nole or this
Sceurily Insirument is relurned to Lender unpaid, Lender may require thal any or all subsequent payments
duc under the Note amd this Security Instrument be made in one or more of the fllowing foras, as
sclected by Lender: (a) cash, (B) moocy order; (¢} certified chock, bank chock, treasurcr’s cheek or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc decmed reccived by Lender when reecived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rcturn any payment or partial payment if the payment or partial payments arc insufficicnt to
bring the Loan currcnt. T.cnder may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligaied to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower docs not do so within a rcasonahblc period of time, Lender shall either apply
such funds or return them to Borrower. If not applicd carlicr, such funds will be applied fo the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Barower
might have now or in the fature against Lender shall rclieve Borrower from making payments duc undcr
the Note and this Security Instrument or performing the covenants and agreements sccured by this Sceurity
Instrument.

2. Application of Payments or Proceeds. Exccpt as otherwise deseribed in this Section 2, all
payments accepted and applicd by Lender shall be applied in the following order of prionty: (a) interest
duc under the Note; (b} principal duc under the Note; {¢} amounts duc under Scction 3. Such payments
shall be applicd to cach Periodic Payment in the order in which it becamce duc. Any remaining amounts
shall be applicd first 1o late charges, sccond to any other amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Perindic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and to the cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Penndic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
he applied first (o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellunenus Proceeds to principal due under
the Note shall nwt extend or postpone the duc dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dus
under the Notc, until the Note is paid in full. a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other iteins which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) lcaschold payments or ground rents on the Property, if any; ()
premiums for any and all insurance requircd by Lender under Scction 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insuranci: premiums in accordance with the provisions of Section 10, These items are called "Escrow
Itcms." At otigination or at any timc during the term of the Loan, Lender may requirc that Community
Association Ducs, Fees, and Asscssments, if any, he cscrowed by Borrower, and such dues, fees and
agscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
b¢ paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
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in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payablc, the amounts
duc for any Escrow lieims for which payment of Funds has buen waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payinent within such time period as Lender may require.
Borrower’s ubligation to inake such puyments and W provide reccipts sl for all purposes be decmed (o
be a vovenant and agrecment contained in this Sceurity Instrument, as the phrasc "covenant and agreement”
is used in Scction 9. I Borrower is obligated to pay Escrow Items dircetly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Eserow Ttem, Lender may excreisc its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amouvnt. Lender may rovoke the waiver as to any or all Escrow Homs at any time by a notice given in
accordance with Scction 15 and, upon sach revocation, Borrower shall pay to Tonder all Funds, and in
such amounts, that are then requircd under this Scetion 3.

Lendor may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender o apply
thc Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimatc the amount of Funds due on the basis of current data and
reasonable cstimates of cxpenditures of future Escrow Hems or otherwise in acenrdanee with Applicable
Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency,
instramentality, or cntity (inchuding Lender, if Lender is an institwtion whese deposits arc so insured) or in
any Federal Home Loan Bank. Lender shal apply the Funds to pay the Escrow Hems no fater than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, ot verifying the Fscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicablc Law requircs interest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any intcrest or camnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Tender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds hcld in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in ull of all sums secured by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable o the Property which can attain priority over this Secarity Instrument, lcaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scction 3.

Bormrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation sceurcd by the Tien in a manner acceptable
to Lender, but only so Jong as Borrower is performing such agrecment; (b) contests the lien in good faith
by, or defends against cnforcement of the licn in, legal proceedings which in Lender’s opinion operate to
preveni the enforcement of the licn while those proceedings arc pending, but only until such proccedings
arc concluded; or () sceures from the holder of the lien an agrecment satisfactory to Lender subordinating
the licn to this Security Instrumcnt. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identitying the
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lien. Within 10 days of the date on which that noticc is given, Borrowcr shall satisty the licn or take onc or
more ol the actions set forth above in this Scetion 4.

Lender may require Bortower (o pay a onc-time charge for 4 real estate tax verification and/or
reporting service used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or heraalier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance.
This insurance shall bc maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding scntences can change during the term of
thc Toan The insurance carricr providing the insurance shall he chasen by Barrower suhject to Tendor’s
right to disapprove Borrower’s choice, which right shall not he cxercised unrcasonably. Londer may
require Borrower to pay, in conneetion with this Loan, cither: {(a) a onc-timc charge for flood zonc
determination, certification and tracking services; or (b) a onc-time charge for flood zonc determination
and certification services and subsequent charges each time remappings or similar changes occur which
rcasonably might affect such determination ar certification. Borrower shall also be responsible for the
payment of any fces imposed by the Federal Emergency Management Agency in conncetion with the
review of any flood zone determination resulting from an objection by Borrower.

Il Borrower fails to maintain any of thc coverages described abave, Lender may obtain insurance
coverage, al Lender's option and Borrower’s expense. Lender is under ne obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesscr coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurancc that Borrower could have obtained. Any amounts disburscd by Lender under this Scetion S shall
become additional debt of Borrower sceured by this Sceurity Instrument. These amounts shall bear interest
al the Note rate from the date of dishursement and shall he payable, with such interest, upon notice from
Lender to Bormower requesting payment.

All insurance policies required hy Lender and rencwals of such policics shall he subjcct to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
maortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires. Borrower shall prompily give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clausc and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower, Unless Leuder and Borrower otherwise agree
in writing, any insurance procesds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance procecds until Lender has had an opportunity 1o inspeet such Property 1o ensure the
work has been completed to Lender’s satisfaction, pravided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress paymens as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or carnings on such procceds. Fees for public adjusters, or other third partics, rctaincd by
Borrower shall not be paid out of the insurance procecds and shall be the solc obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessencd, the insurance
procceds shall be applicd to the sums securcd by this Sccurity Instrument, whether or not then duc, with
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the cxcesy, 1F any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrowyr ubanduns (he Property, Lendur may file, negotiate and scitle any available insurance
claim and refated matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carticr has offered 1o settle 1 claim, (hen Lender may negotiate and scitle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquircs the Property under
Scclion 22 or othcrwise, Bosrower herchy assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Sceurity Instroment, and
(b} any other of Borrowcr’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under ail insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proeceds either to repair ar restore the Property or
to pay amounts unpaid under the Note or this Sccurity Insirument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
rosidence within 60 days after the cxceution of this Security Instrument and shall continuc to occupy the
Property as Borrower’s principal residence for at Icast onc ycar after the datc of occupancy, unless Lender
otherwisc agrees in writing, which conscnt shall not be unreasonably withheld, or unless extcnuating
ctreumstances exist which arc beyond Borrawer’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Praperty to deterioratc or commit wastc on the
Property. Whether or not Borrower is residing in the Property, Bormrowcer shall maintain the Property in
order to prevent the Property from deteriorating or decrcasing in value duc to its condition. Unless it is
determined pursuant to Scction S that repair or restoration is not cconomically feasible, Borrower shall
promptly tcpair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection with damage 1o, or the taking of, the Property, Borower
shall be responsible for repairing or restoring the Property only if Lender has released procceds for such
purposes. Lender may disburse procceds for the repairs and restoration in a single payment or in a series of
progress payments as the work i completed. If the insurance or condcmnation proceeds are not sufficient
to repair or testore the Property, Borrower is not relieved of Barrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cntries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower nolice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apphcation
process, Burrower or any persons or entities acting af the direction of Borrower or with Borrower’s
knowkedge or consent gave materially false, mislcading, ot inaccurle information or statements to Lender
(or faifed to provide Leader with material information} in connection with the Loan. Material
representations include, hut are aot limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to performs the covenants and agreements contained in this Sccurity Instrument, (b} there
is a legal procceding that might significantly affect Lender’s intercst in the Property andfor rights undcer
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeitare, for
cnforcement of a lien which may attain priority over this Security Instrumcnt or fo cnforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
teasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or rcpairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums sccurcd by a licn
which has priority over this Sccurity Instrument; (b) appcaring in court; and (¢) paying rcasonable
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atlomeys’ fecs 1o protect ils interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board wp doors and windows, drain water
from pipes, eliminate building or other cade violations or dangerous conditions. and have utilities turned
on or off. Although Lender may 1ake action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agteed (hat Lender incurs no liability for not laking any or all
actions authorized under this Section 9.

Auy winownls disbursed by Lender under this Section 9 shull become additivial debl of Borrower
sccured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemcent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. II' Borrower acquires [ee title to the Property, the leasehold and the fee titde shall not merge unless
Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurcr that
previously provided such insurance and Borrower was required to make scparatcly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantialiy equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially
cquivalent 10 1he cost to Borrower of the Mortgage Insurance previously in cffect, from an altcrnatc
morigage insurcr scleeted by Lender. If substantially cquivalent Mortpage Insurance coverape is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, vse and setain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such foss teserve shall be
non-refundable, notwithstanding the fact thai the Loan is ultimately paid m full, and Lender shall not be
requited to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount und for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition ol making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Inswance, Bowrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a non-rcfandable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or wntil tcrmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s ubligation to pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Bormrower does nol repay the Loun as apgreed. Bomower is not a party to the Morigape
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that sharc or modify their risk, or reduce losses. 'hese agreements
arc on terms and conditions that are satisfactory to the morigage insurer and the other parly {or parties) o
these agrecments. These agrecments may require the morigage insurcr to make payments using any source
of funds that the mortgage insurer tmay have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, unother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bosrower’s payments for Mortgage Insurance, in
exchange for sharing or modilying the mortgage insurer’s risk, or reducing losses. If such apreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often fermed "captive reinsurance.” Further:

(2) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Burrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. Thesc rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autnmatically, and/or to receive a
refund of any Mortgage Insurancc premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigoed (0 aod shall be puid to Lender.

If the Praperly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s seeurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satislaction, provided that such inspection shall be undertaken prowmptly. Lender may pay for the
rcpairs and rostoration in a single disbursement or in a scrics of progress payments as the work is
completed. Unless an agreement is madc in writing or Applicablc Law requircs intcrest to be paid on such
Miscellaneous Proceeds, Lender shall not be required w pay Borrower uny interest or eamings on such
Misccllaneous Proceeds. If the restaration or repair is not econamically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applicd to the sums sccured by this Security Iustrument,
whcther or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous Procecds shall be
applicd in the order provided for in Section 2.

In the event of a (sl taking, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applicd to the sums sccured by this Sceurity Instrument, whether or not then duc, with
the excess, if any, paid 10 Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
grealer than the amovnt of the sums secured by (his Securily Insirument immediately before the partial
taking, destruction, or loss in valuc, unless Borrower and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (2) the total amount of the sums sccurcd immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Property
immediately before the partial laking, destruction, or loss in value. Any balance shall be paid lo Borrower.

In the cvent of a partial 1aking, destruction, or loss in value of the Property in which the fair markct
valuc of the Properly immediately before the partial taking, destruction, or loss in valug is loss than the
amount of the sums socured immediately hefare the partial taking, destruction, or loss in value, unless
Borrowcr and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
securcd by this Sccurity Instrument whether or not the sums are then due.

If ke Propetty is abandoned by Bomower, or if, afier notice by Lender 1o Borrower ihat the
Opposing Party {as defined in the next sentence) offers 1o make an award to sctile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that vwes Borrower Miscellaneous Proceeds or the party apainst whom Borrower has a right of action in
regard 1o Misccllancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaitment of Lender’s
inlerest in the Properiy or tights under this Sceurity Instrument. Borrower can curc such a default and, if
acceleration has accurred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismisscd with a ruling that, in Lunder’s judpiceant, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damagcs that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned und shalf be paid to Lender.

All Misccllancous Proceeds that arc not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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-12. Borrower Not Released; Forbearance By Lendcer Not a Waiver. Lixtension of the time for
payment or mudification of amortization of the sums secured by this Security Instrament granted by Lender
to Borrower or any Successor in [nterest of Borrower shall not operate 1o release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not he required to commence proccedimgs apainst
any Successor in Interest of Borrower or 1o refusc to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lendcr in exercising any right or
remedy including, without limitation, Leader’s acceptance of payments from third persons, cntifies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instrument but does nol execute the Nole (4 "co-signer”): (a) is co-signing this
Sceurity Instrument only to mortgage, grant and convey the co-signer’s intcrest in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums sceurcd by this Sceurity
Instrument; and {(c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any accommodations with regard to the ferms of this Security Instrument or the Note without the
co-signer’s coliscnt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Burrower’s obligations under this Securily Instrument in writing, und is approved by Lender, shall oblain
all ol Borrower’s rights and benefits under this Securily Insirument. Borrower shall nol be released from
Borrowet’s obligations and lability under this Sccurity Instrumcat unless Lender agrees to such relcase in
writing. The covenanis and agreements of this Security Tnstrument shall bind (except as provided in
Section 20) and benetit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defaull, for the purpose of protecting Lender’s intercst in the Property and rights under this
Sceurity Instrument, including, but not limited to, attorncys’ fecs, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumcnt or by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan excced the
permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redoce the
charge to the permitted limit; and (b) any sums already colleeted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or hy making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial propayment withowt any prepayment charge (whether or not a
prepayment chargge is provided for under the Note), Borrower™s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Bomower or Lender in connection with this Sceurity Instrument
must be in writing. Any notice (o Borrower in connection with this Security Instrument shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivered 10 Borrowet’s
notice address if sent by other means. Notice to any onc Borrower shall constitute notice 1o all Burrowers
unless Applicable Law expressly requires otherwise, The notice address shall be (he Property Address
unless Borrower has designated a substituie notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Botrower shall only report a change of address through that specified procedurc.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stuted hercin undess Lender has designated apother address by nolice 1o Borrower. Any molice in
connection with this Securily Instrument shall not be deemed to have been given to Lender uatil actually
received by Lender, I any notice required by this Securily Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumeni.
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16. Governing Law; Sevcrability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pasties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given effect withowt the conllicting provision.

As uscd in this Scourity Instrument: (8) words of the masculine gender shall mean and includc
corresponding neutes words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"lnterest im the Property™ mcans any lepal or beneficial interesi in the Property, including, but not limited
to, those beneficial intercsts transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfurred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writicn conscnt, Lender may require immediale payment in full of all sums secured by this Sccurity
Instrament. Tlowever, this option shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nol loss than 30 days from the dalc the notice is given in accordanec with Scction 15
within which Borrower must pay all sums sccured by this Security Instrument. 1f Borrower fuils o pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted hy this
Secunity Insirument without further notice or demand on Bommower.

19. Borrower’s Right to Recinstate After Acceleration. If Bomower meets certain conditions,
Borrawer shall have the right 10 have enforcement of this Security Instrument discontinned at any time
prior [o the earliest of: () [ive days before sale of the Properly pursuant 1o uny power of sale contained in
this Security Instrament; (b) such other period as Applicable Law might specify for the termination of
Bomrower’s right to reinstate; or (c) cntry of a judgment enforcing this Security Instrament. Thosc
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acccleration had occurred; {b) curcs any default of any other covenants or
agrecments; (¢) pays all expenscs incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneyy™ fees, properly inspection and valuation fees, and other fees incurred for the
purposc of protecting Lender’s infercst in the Property and rights under this Security Instrument; and {d)
takes guch action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation 1o pay the sums secured by this Security
Instrument, shall comtinue unchanged. Lender may require that Botrower pay such rcinstatement sums and
expenscs in one or mare of the following forms, as selected by Lender: (a) cash; (b} money order; ()
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn opon
an institution whosc deposits are insured by a federal agency, instrumentality or cntity; or (d) Flectronic
Tunds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby
shall remain fully effective as if no accelcration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nulc or a partial intcrest in
the Nole (together with this Security Instrument) can be sold one or more times withoul prior notice 1o
Borrower. A salc might result in a change in the cntity (known as the "Loan Scryvicer”) that collccts
Periodic Payments dvc under the Note and this Sccurity Instrument and performs other mortgape loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or morc changes of the Loan Scrvicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transter of scrvicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Notc purchaser unless otherwise provided by ihc Notc purchaser.

Neither Borrower nor Lender may cominence, juin, or be joiaed to any judicial action (as cither an
individual litigamt or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other parly (with such
nutice given in compliance with the requirements of Section 15) of such alleged breach and alforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a timc period which must clapsc before certain action can be taken, that time
period will by deemed to be reasenable for purposes of this paragraph. The notice of acceleration and
oppartunity to cure given to Borrower pursuani to Section 22 and the notice of acceleration given to
Borrower pursnant to Section 18 shall be deemed Lo satisfy the notice and opportunity o take corrective
action provisions of this Seclion 20.

21. Hazardous Substances. As used in this Section 21: (8) "Huzurdous Substances” are those
substances defined as foxic or bazardous substances, pollutants, or wastes by Environmetrtal Law and the
following substances: gasoline, kerosene, other Hlammable or toxic petroleum products, toxic pesticides
and herbicides, volalile solvents, materials containing ashestos or formaldehyde, and radivactive matcrials;
{b) "Iinvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
rclaic 1o healih, safely or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law:; and (d) an "Environmental
Condilion™ means a condition that can cause, contribute to, or otherwise trigger an Linvironmental
Cleanup. ,

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any lHazardous Substances, on or in the Property. Borrower shall not do,
not allow anyone else lo do, anything affecting the Properly (a) that is in violstion of 2ny Environmental
Law, {b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardons Substance, creates a condition that adverscly affccts the value of the Property. The preceding
two senfences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintcnance of the Property (including, but not limited to, hazardous substanccs in consumer products).

Borrower shall promptly pive Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b)Y any
Environmental Condition, including bul not limited (o, any spilling, leuking, discharge, release or threal of
release of any Ilazardous Suhstance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any gnvernmental or regulatory authority, or any private party, that any removal or other remediation
of any IJazardous Substancc affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenial Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befare the date specified in the notice may result in acceleration of the sums secured by
this Sceurity Instrument and sale of the Property. The notiec shail further inform Borrower of the
right to reinstate alter acceleration and the right to bring a court action to asscrt the non-existence nf
a default or any other defense of Borrower to acceleration and sale. Tf the default is not cured on or
hefore the date specified in the notice, Tender at its option may require immediate payment in foll of
all sums sceured by this Security Instrument without farther demand and may inveke the power of
sale and any other remedies permitted by Applicahle Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, inclnding, but not imited to,
reasonable attorneys’ Tees and costs of title evidence,

I the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an
event of default and of the election to cause the Property to be sold and shall record such notice in
each county in which any part of the Property is located. Lender or Trustee shall mail copies of such
notice in the manner prescribed by Applicable Law to Borrower and to the other persons prescribed
by Applicable Law. In the event Borrower does mot cure the default within the period then
prescribed by Applicable Law, Trustee shall give public notice of the sale to the persoms and in the
manner prescribed by Applicable Law. After the time required by Applicable Law, Trustce, without
demand on Borrower, shall sell the Property at public anction to the highest bidder at the time and
place and under the terms designated in the notice of sale in onc or more parceds and in any order
Trustee determines (but subject to any statutory right of Borrawer to diveet the order in which the
Property, il consisting of several known lots or parcels, shall be sold). Trustee may in accordance
with Applicable T.aw, postpone sale nf all or any parcel of the Property by public announcement at
the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima [acie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the vale in
the [ollowing order: (1) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees; (L) to ull sums sccored by this Security Instrument; and (c) any excess to the
person or persons legally entitled o it or to the county clerk of the county in which the sale took
place.

23. Rcconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall
request Trustee fo reconvey the Property and shall surrender this Sccurity Instrumcnt and all notes
evidencing debt securcd by this Security Instrument to Trustee. Trustee shall reconvey the Praperty
without warranty to the person or persons legally entitled to it. Such person or persuns shall pay any
recordation costs. Londer may charge such person or persons a fuee for reconveying the Property, but only
if the fec is paid to a third party (such as the Trustee) for services rendered and the charging of the fec is
permitted under Applicable Law.

24. Substitute Trustee. Londer, at ils option, may from time to time remove Trustee and appoint a
successor trustce to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shail succeed to all the title, power and duties conferred upon Trustee berein and by Applicable
Law.
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25. Request for Notices. Borrower roquesis that copies of the notices of default and sale be sent to
Burrower’s address which is the Property Addruss.

BY SIGNING BELOW, Bommowcr aceepls and agrees o the termis and coveoants contained in this
Scewrity Instrument and in any Rider executed by Borrower and recorded with it

Witnesscs:
W%‘/L (Seal)
C D MURDOCK -Borrower
{Scal)
-Borrower
(Scal) (Scal)
-Borrowcr -Borrower

[ R
WNZWM) (Seab
LINDA H MURDOCK -Borrower Borrower
(Seal) (Scal)
-Bormower -Borrower
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STATE OF UTAH, DAVIS County ss:

The foregoing instrumenl was subscribed and sworn w and  acknowledeed bofore me  his
DECEMEER 13, 2010 by CLARK D MURDOCK AND LINDA H MURDOCK

My cOmmissiri; Fffﬁfl M [ W
e

Notary Public

reidnes ()M Zp7S Lo
va+h;%fﬁan
gqeql
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Order No.: 9876718
Loan No.: 0276530144

Exhibit A

The following described property:

All of Lot 48, Casa Loma, Plat "F", amended, a subdivision of part of Section 6, Township 2
North, Range 1 East, Salt Lake Meridian, in the City of Centerville, according to the official
plat thereof. County of Davis, State of Utah.

Assessor’s Parcel No: 02-020-0048



