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ADJUSTABLE RATE
HOME EQUITY CONVERSION DEED OF TRUST

THIS DEED QF TRUST ("Security Instrument™) is made on DECEMBER 11,2009 and secures a
revolving abligation, the balance of which can fluctuate between $0.00 and $  348,000.00 . "The trustor is
DEVOY L MORTENSEN AND DONNA RUE MORTENSEN HUSBAND AND WIKE AS JOINT TE
NANTS WITH FULL RIGHTS OF SURVIV(}RSI-II._I’

whose address is 2051 W CRAIG LANE
SYRACUSLE, UT 84075 ("Borrower™). The truslee is
UTAH COMMERCIAL TITLE (*"Trustee™)
The beneficiary is Mortgage Electronic Registration Systems, Inc. ("MERS™), which is organized and
existing under the laws of Delaware, and whose address is P.O. Box 2026, Fling, MI, 485012026, Tel. (88%)
679-MERS.
AMERICA FIRST FEDERAL CREDIT UNION

("L.ender™
is organized and existing under the laws of THE STATE OF U'VAH . and has an address of
4646 SOUTH 1500 WEST, SUITE 140
RIVERDALE, UT 84405
Borrower has agreed to repay to Lender amounts which Lender is obligated to advance, including futmu
advances, under the terms of a Home Equity Conversion Loan Agreement dated the same date as this
Seeurity Instrumeni ("Loan Agreement™). The agreement o fepay is evidenced by Borrower's Note dated
the same dale as this Security [nstrument ("Noke").  This Security [nstrument secures Lo Lender: (a) the
repayment of the debt evidenced by the Note, with int_ércs’t' at a rate subject to adjustmend (interest), and all
renewals, extensions and modifications of the Note, hp=lo a maximum principal amount of
THREE HUNDRED FORTY EIGHT THOUSAND AND NO /100

Dollars (U.S. §  348,000,00 ); (b} the payment ol ull other sums, with interest, advanced under Paragraph
5 to protect the security of-this Sccurity Insirument or otherwise due under the terms of this Security Instrument;
and (c) the performance ol Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower docs hereby grant und convey o Trustec, in trust, with power of salc, the
following described Property located in DAVIS County, Utal
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SEE ATTACHED LEGAL DESCRIPTION
which has the address of 2051 W CRAIG LANE
[Street|
SYRACUSE » UTAH 84075 ("Property Address"),
[City] |State| {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements,
rights, appurtenances, and [ixtures now or hereafter a part of the Property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referrcd to in this Security Instrument as
the "Property.”

BORROWER COVIENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered. Borrower warrants and will detend
generally the title to the Property againsl afl chims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurtsdiction to ¢onstitute a uniform security instrument covering real
Property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree ay folows:

1.  Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note. DR

2. Payment of Property Charges. Borrower ‘shall pay all property charges consisting of taxes,
ground rents, flood and hazard insurance premiums, and special assessments in a timely manner, and shall
provide evidence of payment Lo Lender, unless Lender pays property charges by withholding funds from
monthly payments due to the Borrower or by charging such payments to a line of credit as provided for in the
L.oan Agreement.

3. Tire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualtics, and contingencies,
including firc. This insurance shall be maintained in the amounts, (o the extent and for the periods required by
Lender or the Secretary of Housing and Urban Development ("Secretary™). Borrower shall also msure all
impravements on the Property, whether now in existence or subscquently erected, against loss by floods (o the
extent required by the Secretary. All insurance shall be carried with companics approved by Lender. The
insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor
af, and in a form acceptable to, Lender,

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower, Gach imsurance company concerned is hereby authorized and directed
to make payment for such loss to Lender instcad of o Borrower and Londer jointly. Insurance proceeds
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shall be applied 1o restoration or repair of the damaged Property, if the restovation or repair is cconomically
feasible and Lender's securily is not lessened. If the restoration or repair is not ecenomically feasible or
Lender's sceurity would be lessened, the insurance proceeds shall be applied first to the reduction of any
indebtedness under a Second Note and Second Security Instrument held by the Secretary on the Property and
then to the reduction of the indebtedness under the Note and this Security Instrument, Any excess insurance
procecds over an amount required te pay all outstanding indebtedness under the Note and this Securiiy
Insirument shall be paid to the entity fegally entitled thereto,

In the event of loreclosure of this Sccurity Instrument -or other transfer of title to the Property that
extinguishes (he indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall occupy, establish. and use the Property as Borrower's principal
residence after the execution of this Security Instrument, and Borrower (or at least one Borrower, if initially
more than one person are Borrowers) shall continue to eccupy the Properly as Borrower's principal residence
for the term of the Security Instrument, "Principal residence”™ shall have the same meaning as in the L.oan
Agregment.

Borrower shall not commit waste or deanoy, chmdg,c or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tcar excepled, Borrower shall also be in default if Borrower.
during the loan application process, gave materially lalse or inaccurate informafion or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by the Note.
including, but not limited to, representations concerning Borrower's occupuncy of the Property as a principal
residence. |f this Securily Instrument is on a leaschold, Borrower shall comply with the provisions of the
lease. [f Borrower acquires fee title to the Properly, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in wriling,

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that arc not included in Paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments. Borrower shall promptly discharge any lien which has priority
over this Security Instrument in the manner provided in Paragraph 12(c).

If Barrower fails (o make these payments or the property charges required by Paragraph 2, or fails to
perform any other covenants and agreements contained in ‘this Sccurity Instrument, or there is a legal
proceeding that may significantly affect i.ender's rights‘in the Property (such as a procceding in bankruptey,
for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's vights in thi Property, including payment of taxes, hazard
insurance and other items mentioned in PMavagraph 2,

To proteet Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Seeretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as all sums
due to the loan servicer Lor servicing activitics as defined in the Loan Agreement. Any amounts disbursed
by Lender under this Paragraph shall become an dddlilon.ll “debt of Borrower as provided for in the Loan
Agreement and shall be seeured by this Secarity Instr umcni

6. Inspection, lender or its agent may enler on, inspect or make appraisals of the Property in a
reasenable manner and at reasonable times provided that Lender shall give the Borrower notice prior (o any
inspection or appraisal specilying a purpose for the inspeclion or appraisal which must be related to Lender's
interest in the Property. 1f the Property is vacant or abandoned or the loan is in default, Lender may take
reasonable action to protect and preserve such vacant or abandoned Property witheuf notice 1o the Borrower.

First American Loan Production Services Utah TTECM ARM Security Instrument
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7. Condemmation. ‘The preceeds of any award or claim for damages, direcl or consequential, in
connection with any coendemnation or other taking of any part of the Property, or for conveyance in place of
condemnation shall be paid to Lender. The procceds shall be applied first to the reduction ol any indebtedness
under a Second Note and Sccond Security Instrument-held by the Sceretary on the Property, and then Lo the
reduction of the indebtedress under the Note and this Security Instrument.  Any excess proceeds over an
amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid 1o the entity legally entitled thereto.

8.  Fees., Lender may collect fees and charges authorized by the Scerclary.

9. Grounds for Acceleration of Debt,

(2} Due and Payvable. Lender may require immediate payment in full of all sums secured by this
Sccurity Instrument if:
(i) A Borrower dies and the Property is not the principal residence of at least one surviving
Borrower; or
(i) All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning
all or part of the Property) is sold or otherwise transferred and no other Borrower retains title to
the Propetty in fee simple or retains u leasehold under a lease for not less than 99 years which is
rencwable or a lease having a remaining period ol not less than 30 years beyond the date of the
100th birthday of the youngest Borrower or retains a life estate (or retaining a beneficial interest
in a trust with such an interest in the Property).
(b) Due and Payable with Secretary Approval, lender may require immediate payment in full
of all sums secured by this Sceurity Instrument, upon approval ol the Secretary, if:
() The Property ceases 10 be the pl'incipai restdence of o Borrower for reasons other than death
and the Property is not the principal residence of at least one other Borrower; or
(i} For a period of longer than lwelve (12) consecutive months,  Borrower fails to ocoupy the
Property because of physical or mental itlness and the Property is not the principal residence of
at least one other Borrower; or
(iii) An obligation of the Borrower under this Sceurity Instrument is not performed.
fe) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in this
Paragraph (a) (i} or {b) occur. e
(d) Notice to Secretary and Borrower™ I-chdidr shall nolify the Sceretary and Borrower whenever
the loan becomes due and payable under Paragraph 9 {a) (ii) or (b). Lender shall nothave the right to
commence foreclosure until Borrower has had thirty (30) days afier notice to either:
(i) Correet the matier which resulted in the Securily [nstrument coming due and payahle; or
(i1} Pay the balance in full; or '
(iil) Sell the Property for the lesser of the balance or 953% of the appraised value and apply the
net proveeds of the sale toward the balance; or
{iv) Provide the Lender with a deed in liew of foreclosurc.
(e} Trusts. Conveyance of a Borrower's inferest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower, shall
not be considered a conveyance [or purposes of this Paragraph 9. A trust shall not be considered
an oceupant or be considered as having a principal residence for purposes ol this Paragraph 9.
() Mortgage Not Insured. Borrower agrees that should this Security [nstrument and the Note not
he eligible for insurance under the National Housing Act within SIXTY DAYS from the
date hereof, il permitted by applicable law Lender may, at its option, require immediate payment in
full of all sums scoured by this Security Instrument. A written statement of any authorized agent of
the Secrctary dated subsequent to SIXTY DAYS - from the date hereol, declining te
insure this Security Instrument and thé Note, shalf be deemed conclusive proof of such ineligibility.

First American Loan Production Services - Utsh HECM ARM Seeurity Instrument
B200% First American Real Fstate Solutions LEC
FALPS# UTHECMISIA-4 Rev. 05-14-09 Page

BT



BK 4922 PG 335

3000218702

Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc to Lender’s failure 1o remit a mortgage insurance premium to the Scerctary.

10. No Deficiency Judgments, Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enfurce the debt only through sale of the Property. Lender
shall not be permitted to obtain a deficiency judgment against Borrower if the Secewrity Instrument 13
foreclosed. [f this Security Instrument is assigned to the Scerctary upon demand by the Sceretary, Borrower
shall not be liable for any difference between the mor_l'gesge insurance benefits paid 1o Lender and the
outstanding indebtedness, including accrued interest, owed by Borrower at the time of the assignment.

11, Reinstatement. Borrower has a righi to be reinstated if Lender has required immediate payment in
full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security Tnstrument,
Borrower shall correct the condition which resulted in the requirement forimmediare payment in full. Foreclosure
costs and reasonable and customary atlormeys' fees and expenses properly associated with the foreclosure
proceeding shall be added to the prineipal balance, Upon reinstatement by Borrower, this Security Instrument
and the obligations that it secures shall remain in cffect as if Lender had not required immediate payment in
full. However, Lender is not required to permil reinstatement ift (i} Lender has aceepted reinsiatement after
the commencement of foreclosure proceedings. within two years immediately preceding the commencernent
of a current foreclosure prececding, (i) reinstatement will pi'eciuclc. foreclosure on different grounds in the

12. Lien Status,

(#) Modification. Borrower agrees o extend this Sceurily Instrument in accordance with this
Paragraph 12(a}. I Lender determines that the origingl Hen status of the Sceurity Instrament is
jeopardized under state law (including but not limited to situations where the amount secured by the
Security Instrument equals or exceeds the maximum principal amount stated or the maximum period
under which loan advances retain the same lien priority initially granted to loan advances has expired)
and stale law permits the original lien stawus to be maintained for future loan advances through the
execution and recordation of one or morve documents, then lender shall obtain title evidence at
Borrower's expense. If the title cvidence indicates thal the Property is not encumbered by any liens
(except this Security Instrument, the Second Security Instrument described in Paragraph 13(a)
and any subordinate liens that the Lender determunes will also be subordinate fo any {uture ioan
advances), Lender shall request the Borrower Lo execute any documents necessary to protect the lien
status of future loan advances, Borrower agreesitorexéeute such documents. 1fstate law does net permit
the original lien status 1o be extended to future loan ‘advances, Borrower will be deemed to have
failed 1o have performed an obligation under this Security Instrument,

(b) Tax Deferral Programs.  Borrower shall pot participate in a real estate tax deferral program,
if any jiens created by the tax deferral are not subordinate to this Sceurity Instrument.

(¢) Prior Liens. Borrower shall promptly discharge any lien which has priority over this
Security Instrument unless Borrower: (a) agrees in writing o the payment of the obligation secured by
the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedingd which in the Lender's opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or {c) sccures [rom the holder of the
Hen an agreement satisfactory to lender subordinating the lien 1o all amounts secured by this
Security Instrument, [ Lender determines that any part ol the Property is subject (o a lien which may
attain priority over this Security Instrument, Lender may give Boevrower a notice identifying the lien,
Borrower shall satisly the lien or lake one or mere of the actions set forth above within 10 days of
the giving of notice,

First American F.oan Production Services Utah HECM ARM Security Instriment
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13, Relationship to Second Security Instrument,
(a) Seccond Security Instrument.  [n m‘dc;i‘ to sccure payments which the Secretary may make
to ot on behalf of Borrower pursuant to Séctioﬁ Z35(i)1XA) of the National Housing Act and the
Loan Agreement, the Secretary has n,quuul Bonouel 1o cxecute a Second Notc and a Second
Security Instrument on the Property.
(b) Relationship of First and Second Sceurity Instruments,  Payments made by the Secretary
shall not be included in the debt under the Note unless:
{i) This Sceurity Instrument is assigned to the Seorciary; or
(ii} The Secretary accepts reimbursement by the Lender for all payments made by the Secretary.
I the circumstances described in (i} or (i) oceur, then all payments by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be included in the deh
under the Note.
(¢) Effeet on Borrower. Where there is no assignment or reimbursement as described in (b)
(i} or (ii} and the Sccretary makes payments to Borrower, then Borrower shall not;
{i) Be required to pay amounts owed under the Nole, or pay any rents and revenues ol the
Properly under Paragraph 19 to Lender or a receiver of the Property, until the Scerotary has required
payment in full of all outstanding principal and accrued interest under the Second Note; or
(it} Be obligated to pay interest under the Note at any time, whether acerued before or after the
payments by the Secrctary, and whelher or not necrued interest has been included in the principal
balance under the Note, S
(d) Mo Duty of the Seeretary. The Scerctary has no duty to Lender to enforce covenanls of
the Second Security Instrument or to take actions fo preserve the value of the Property, even though
fender may be unable 1o collect amounts owed under the Note because of restrictions in this
Paragraph 13. '

14. Forbearance by Lender Not a Waiver.  Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preciude the exercise ol any right or remedy,

15. Successors and Assigns Bound; Joint and Sever Ilebll!l} ‘I'he covenants and agreements of
this Security Instrument shall bind and benefit tl}c su £ dn(l assigns of Lender. Borrower may
not assign any rights or obligations under this Seeurity [nstrument or under the Note, except fo a trust that
meets the requirements of the Sceretary. Borrower's covenants and agresments shail be joint and several.

16, Notices. Any nolice 16 Borrower provided for in this Securily Instrument shall be given byy
delivering it or by mailing it by first class muil unless applicable Jaw requires usc of another method. The
notice shatl be directed to the Property Address or any other address all Borrowers jointly designate. Any
notice to Lender shall be given by first class mail to Lender's address stated herein or any address lender
designates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security [nstrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Sccurity Instrument or the Note which can be given cffect without the conflicting provision. To this
end the provisions of this Sccurity Instrument and the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be givcn one c.unf'ormed copy of the Note and this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lcndu covenant and agree as [ollows:

19, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents
and revenues of the Property. Borrower authorizes Lender or Lender's agents (o collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents Lo Lender or Lender's agents,
| lowever, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
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Sccurity Instrument, Borrower shall collect and receive alt rents and revenues of the Property as trustee for
the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach o Borrower: (8) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and (¢} each tenant of the
Properly shall pay alk rents due and unpaid to Lender of Lender's agent on Lender’s written demand to the
tenant, ’

Borrower has nol executed any prior assipnment of the rents and has not and will nol perform any
act that would prevent Lender from exercising its rights under this Paragraph 19, except as provided in the
First Security Instrument. :

Lender shal! not be required 1o enter upon, take control of or maintain the Property before or afier giving
notice of breach to Bosrower, However, Lender or a judicially appointed receiver may do so at any lime
there is a breach. Any application of rents shali not ciwe or waive any default or invalidate any other right
or remedy of Lender. This assignment of rents, of thé Property shall terminate when the debt secured by this
Security Instrument is paid in full. '

20. Forcclosure Procedure, If Lender requires immediate payment in full under Paragraph 9,
Lender at its option may require immediate payment in full of all sums sccured by this Securily
Instrument withou! further demand and . may invoke the power of sale and any other remedies
permitted by applicable law. Lender shali be entitled to collect all expenses incurred in pursuing
the remedics provided in this Paragraph 20, including, but not limited 1o, reasonable attorncys® fees
and costs of title evidence.

If the power of sale is inveked, I'rustee shall execute a written notice of the occurrence of an
event of default and of the election to cause the Property to be sold and shall record such nofice
in each county in which any part of the Property is located. Lender or Trustee shall mail copics of
such notice in the manner prescribed by applicable law to Borrower and to the other persons
prescribed by applicable law. In the event Borrower does not cure the default within the period
then prescribed by applicable law, Trustee shall give public netice of the sale to the persons and
in the manner preseribed by applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall sell the Property. at public anction to the highest bidder at the
time and place and under the terms designated jin the notice of sale in one or more parcels and in
any order Trusiee determines (but subject to any statutory vight of Borrower to direct the order
in which the Property, if consisting of several known lots or parceis, shali be sold). Trustec may in
accordance with applicable law, postpone sale of all or any parcel of the Properiy by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any salc,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant er warranty, cxpressed or implied. The recitals in the ‘Trustee's deed shall be prima facic
evidence of the (ruth of the statements made the:':el_n‘:_fl‘-i‘ustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale; including, but not limited to, reasonable Trusiee's
and attorneys' fees; (b) to all sums sccured by this Security Instrument; and (¢) any c¢xcess to the
person or persons legally entitled to it or to the county clerk of the county in which the sale took place.

21, Lien Priority. The full amount secured by this Security Instrument shall have the same priority
over any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was made, regardless of the actual date ol any disbursement, The amount securcd by this
Security Instrument shalt include all direct payments by Lender to Borrower and all other loan advances
permitted by this Security Instrument for any purpese. This len priority shall apply notwithstanding any
State constitution, law or regulation, except that this Hen priovity shall not affect the priority of any liens
for unpaid State or local governmental unit spceial assessmenls or laxes.

First American Loan Production Services Uah HECM ARM Security Instrument
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22. Adjustable Racte Feature. Under the Nole, 1i1(:.--,i11i§_i,al,_ interesi ratc of  3.235 % which accrues
on the unpaid principal balance ("Initial Interest Rate”).4s:5ubject to the change, as described below, When
the interest rate changes, the new adjusted interest raie’ will be applied to the total outstanding principal
balance. Lach adjustment to the interest rate will be based upon the average of interbank offered rates for
one-month U.S. dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall
Strreet Jonrnal, rounded to three digits to the right of the decimal point, {"Index™) plus a margin. 1f the Index
is no longer available, Lender will use as a new Index any index preseribed by the Seerctary.  Lender will
give Borrower notice of the new Index.

Lender will perform the caleulations described below to determine the new adjusted inlerest rate, The
interest rale may change on the first day of 03/2010 ,and on [:] lhat day of cach succeeding
year the first day of cach suceeeding month ("Change Date™) until the loan is repaid in full.

The "Current Index™ means the most recent index figure available 30 days before the Change Date, and if
the day that is 30 days before the Change Date is not a Sunday or Monday and not the [irst business day of the
week, the Current Index will be the Index as published the first business day ofthat week. Ifthe day that is 30 days
before the Change Date is a Sunday or Monday and not the first business day ofthe week, the Current Tndex will be
the [ndex as published the first business day ol the immediately prior week. Belore cach Change Date, the new
interest rate wilk be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
tndex will be called the "Calculated Interest Rate" [or each Change Date. The Caleulated Interest Rate will be
compared 1o the interest rate in effeet immediately priorto the current Change Date (the "Existing Interest Rate").

{Annually Adjusting Variable Rate Featurc) The Caleulated [nterest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate; nor can it be more than 5.0% higher or lower than the
Initial Interest Rate.

{(Monthly Adjusting Variable Rate Feature) The Caleulated Interest Rate will never increase above
THIRTEEN AND 235/1000 .percent { 13.2358 Y.

The Calculated Interest Rate will be adjusted il necessary fo comply with these rate limitation(s) and will
be in effect until the next Change Date. Atany G hang_u Date, {f the Calculated Interest Rate cquals the Existing
Interest Rate, the inferest rate will not change. :

23, Reconveyanee. Upon payment of all sums secured by this Sceurity Instrument, Lender shall
request Trustee 1o reconvey the Property and shalt surrender this Sceurity Instrument and all notes evidencing
debt securcd by this Security Enstrument to Trustee. Trustee shali reconvey the Property without warranty
to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs,
Lender may charge such person or persons a fee for reconveying the Property, but only 1f the fee 15 paid
to a third party {(such as the Trustee) for scrvices rendered and the charging of the fee is permilled under
applicable faw.

24, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a
successor trustee 1o any Trustee appointed hercunder. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

25. Request for Notices. Borrower requests that copics of the notices of default and sale be semt to
Borrower's address which is the Property Address.

26. Riders (o (his Security Instrument. 1f once or more riders are executed by Borrower and recorded
together with this Sceurity Instrument, the covenants.of cach-such rider shall be i incor porated into and shall

amend and supplement the covenants and agrecments of llm- Seeurity Instrument as if the rider(s) were a part
of this Security Instrument. [Check dpphmble lm\t(cs) 1

D Condominium Rider U " Planned Unit Development Rider
:] Other (Specify)
First Amcrican Loan Production Servives £
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28. Nominee Capacity of MERS. MERS serves as.mortgagee of recerd and secured party solely as
nominee, in an administralive capacity, for Lender and its suvcessors and assigns and holds legal title to the
jnterests granted, assigned, and transferred herein,  All payments or deposits with respect te the Sccured
Obligations shall be made to Lender, ull udvances under the Loan Documents shall be made by Lender, and
all consents, approvals, or other determinations required or permitted of Mortgagee herein shall be made by
Londer. MERS shall at all times comply with the instructions of Lender and its successors and assigns. It
necessary Lo comply with law or custom, MERS (for the benefit of Lender and its successors and assigns)
may be directed by Lender to exercise any ar all of those interests, including without limitation, the right
to foreclose and sell the Property, and take any action required of Lender, including without limitation, a
release, discharge or reconveyunce of this Morigage., Subject to the foregaing, all references herein to
"Mortgagee" shali include Lender and its successors and assigns,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained 1n this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.
" )

(li.,,..;;}}ﬁ/) ST, j ’?’ﬂ( ‘(;‘;L-%4_{.,;1,«;«-----”#- (Seal)

- Borrowser

DEVOY L MORTENSEN

\/);’%lﬂéb}é’f/{’/ Ay 3L

DONNA RUE MORTENSEN - Borrower

First American Loan Production Services Utah HECM ARM Security Instrument

I

g 0 0 6

© 2008 First American Real Estate Solutons LELC
FALPSH UTHECMISTAM-9 Rev, {13-14-09

gl (Seal)

I



BK 4922 PG 340

3000218702
ISpace Below This Line For Acknowledgment]
State of UTATH )
N . ) oss.
County of m{ff{,/L..{:}»’ )

The foregoing instrument was acknowledged before me this j,-';Z — r “@(} (date) by
DEVOY L MORTENSEN AND DONNA RUE MORTENSEN B

Lo, o

SHERRYL A HUTCHINGS
Notary Public « State of {tah
Commission & 575888
(CEMM EXP.05-18-2012 (Title)
My commission expires: Residing at:

ATSE R kah

First American Loan Production Serviges Utah HECM ARM Scecunity Instrament
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Exhibit A

ALL OF LOT 103, CRAIG ESTATES PHASE 1, CLUSTER SUBDIVISION, ACCCRDING TO THE OFFICIAL
PLAT THEREOF, RECORDED IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY, STATE
OF UTAH. (PARCEL NO. 12-351-0103)



