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FOR ZERMATT RESORT LLC
RECIPROCAL EASEMENT AGREEMENT

THIS RECIPROCAL EASEMENT AGREEMENT (*Agreement’) is made and
entered into as of the (7 day of %méﬂ' , 2001, by and among ZERMATT
VILLAGES, L.TD., 2 Utah limited partnership for The Villages of Zermati, an expandable
condominium project (“Villages"). ZERMATT RESORT, L.L.C. for its own land and
{*Zermatt Resort”) including the Hotel Biren ("Hotel Biren™), THE VILLAS AT
ZERMATT RESORT, a prospective condominium project (“Villas”), THE CHALET
SUITES AT ZERMATT RESORT, a prospective condominium project (“Suites™) and
MATTERHORN DEVELOPMENT, INC., A Utah Corporation, (“Matterhorn™).

RECITALS:

WHEREAS, Villages and Matierhorn have previously signed and recorded a
Reciprocal Easement Agreement covering most of the property described herein:

WHERFEAS, Villages has completed the expansion of its condominium project;

WHEREAS. Zermatt Resort has acquired title to land formerly owned by Matterhorn
on which it intends to develop a Swiss mountain village themed recreational resort {which
may eventually include, among other things, a hotel, conference center, restaurants, village
shops, executive short golf course, winter ice skating rink, outdoor summer amphitheater,
tennis courts, health club, swimming pool, spa, and outdoor activity areas) upon certain real
property situated in Wasatch County, State of Utah, as follows:

Beginning at a point which is East 119.99 feet and North 588.58 feet from the 1996
Wasatch County Surveyor’s brass cap of the Southwest Corner of Section 27,
Township 3 South, Range 4 Fast, Salt Lake Base and Meridian:

Tax 1D # pmT -24b-1
Thence N 15°30°00" E 235.81 feet; Thence N 02°07'18" W 447.43 feet; Thence N
74938'54" W 117.73 feet; Thence N 18°53°27" W 84.66 feet; Thence N 46°39'06"
West 10,05 feet: Thence N 40°37'04" E 103.38 feet; Thence N 49°11'44" East 193.12
feet: Thence N 75°46'56" £ 257.89 feet; Thence N 25°22'29" E 43.87 feet; Thence
N 27°00'00" E 33.37 feet: Thence S 63°15'36" E 93.67 feet; Thence along the arc of
a 190.00 foot radius curve to the left 76.60 feet (Curve has a central angle of
23=06'00" and a chord bearing S 74°48'36" E 76.09 feet); Thence 5 g6°21'37" E
55.78 feet: Thence along the arc of a 140.00 foot radius curve fo the left 91 56 feet
{Curve has a central angle of 37°28'14" and a chord bearing N T74954'16" E 80.94
feet); Thence N 56°10°09" E 16.96 feet; Thence along the arc of a 110.00 foot radius
curve to the right 62.98 feet (Curve has a central angle of 32°48'19" and a chord
bearing N 72°34'18" E 62.12 feet); Thence N 8875 828" E 4.34 feet; Thence along
the arc of a 90.00 foot radius curve to the right 56.45 feet (Curve has a central angle
of 35756'1 1" and a chord bearing $ 73°03'27" E 55.53 feet); Thence S 55°0521" E
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3.01 feet; Thence along the arc of a 160.00 foot radius curve to the feft 39.23 feet
{Curve has a central angle of 14°02'49" and a chord bearing S 62°06'46" E 39.13
feet): Thence S 69°08'11" E 54.59 feet; Thence S 00°50°57" W 783.33 feet;, Thence
N 72°46'42" W 146.52 feet: Thence S 01°07°57" W 47.20 feet; Thence N 45°00°00"
W 114.66 feet: Thence West 46,77 feet; Thence S 45°00°00" W 94 2] feet; Thence
West 219.92 feet: Thence § 07°00°00" West 119.78 feet; Thence S 07°1831" E
165.70 feet: Thence South 10.00 feet; Thence N 89°05'00" W 353.74 feet 1o the point

of beginning.

Less ZERMATT RESORT PLAT “B” ALSO KNOWN AS CHALET STUDIO
SUITES Tavr 1D #ono-296-1
Beginning at a point which is East 571.34 feet and North 1140.40 feet from the

1996 Wasatch County Surveyor’s brass cap of the Southwest Comer of Section 27,
Township 3 South, Range 4 East, Salt Lake Base and Meridian to a point on Plat
“B* Thence North §6.99 feet; Thence East 171.49 fect; Thence South 86.99 feet:

Thence West 171.49 feet to the point of beginning. (Contains 14,918 s.f.)

Less ZERMATT RESORT PLAT “C™ ALSO KNOWN AS THE VILLAS PHASE
1 Tax ip#H oMl 19y —|

Beginning at a point which is East 194.15 feet and North 802.13 feet from the
1996 Wasatch County Surveyor’s brass cap of the Southwest Comer of Section 27,
Township 3 South, Range 4 East, Salt Lake Base and Meridian to a point on Plat
“C. Thence N 02°15'00" W 67.86 feet: Thence N §7°45'04" E 7381 feet; Thence
N 30°00'00" E 22 .84 feet; Thence N 2°1500" W 100.03 feet; Thence East 111.34
feet; Thence 8 6°52'18" W 110.76 feet; Thence § 45°00000" E 12.83 feet; Thence S
2390735" B 75.91 feat; Thence S 06°52'18" W 62.77 feet; Thence West 101.25 feet;
Thence South 42.38 feet: Thence West 50.23 feet; Thence North 42.38 feet; Thence
West 102.11 feet to the point of beginning (Contains 12417 s.£)

Less ZERMATT RESORT PLAT “D” ALSO KNOWN AS THE VILLAS PHASE
11 Taw 1D #on) 1941

Beginning at a point which is East 371,00 feet and North 882.88 feet from the
1996 Wasatch County Surveyor’s brass cap of the Southwest Corner of Section 27,
Township 3 South, Range 4 East, Salt Lake Base and Meridian to a point on Plat
“Iy*: Thence N 6°52'18" E 229.54 feet; Thence Fast 86.62 feet: Thence § 6°52'18"
W 247.82 feet: Thence N 83°45'59" W 74.47 feet: Thence N 45°00°00" W 14.67 feet
to the point of beginning (Contains 20,827 s.1)

Less ZERMATT RESORT PLAT “E™ ALSO KNOWN AS THE VILLAS PHASE
m TAx 1D *amai 194 |
Beginning at a point which is North 869.54 feet and East 191 50 feet from the 1996
Wasatch County Surveyor's brass cap of the Southwest Corner of Section 27,
Township 3 South, Range 4 East, Salt Lake Base and Meridianto apointon Plat“E™:
Thence N 2°15'00" W 274.23 fect; Thence N 52°45'00" E 130.00 feet; Thence S
37°07'09" E 66.38 feet; Thence South 24.65 feet; Thence S 52°4500" W 70.16 feet:
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Thence § 2°15°00" E 210.14 feet; Thence S 30°00100" W 23.54 feet; Thence §
87°954' 10" W 73.44 feet to the point of beginning (Contains 30,641 s.f)
Tag 1D # pmi-246-1

Less ZERMATT RESORT PLAT “F” ALSO KNOWN AS HOTEL BAREN

Beginning at a point which is North 1079.23 feet and East 339.39 feet from the
1996 Wasatch County Surveyor’s brass cap of the Southwest Corner of Section 27,
Township 3 South, Range 4 Fast, Salt Lake Base and Meridian to a point on Plat“F"
Thence North 110.00 feet: Thence Fast 80.66 feet; Thence North 191.17 feet; Thence
East 81.79 feet; Thence South 39,00 feet; Thence East 65.00 feet; Thence North
11.67 feet; Thence East 83.00 feet; Thence South 28.67 feet; Thence East 46.00 feet;
Thence South 52.00 feet: Thence West 46.00 feet; Thence South 45.01 feet: Thence
West 75.33 feet: Thence North 32.22 feet; Thence West 67.067 feet; Thence South
140.38 feet; Thence West 116,94 feet; Thence South 20.00 feet; Thence S 41°59'14"
W 26.91 feet; Thence West 32.52 feet to the point of beginning (Contains 47,443 s.1.)

Contains 14.30 acres

Basis of Bearing: From 1996 Wasatch County Surveyor's found brass cap of the
Southwest corner of Scction 27, T38, R4E, SLB&M N 00°44'36" E to the found
brass capped West 1/4 comer of Section 27. T3S, R4E., SLB&M

WHEREAS, Zermatt Resort is developing a hotel known as the | Totel Biren on certain real
property situated in Wasatch County, State of Utah, as follows:
Tar 3» & 043 246-1

Beginning at a point which is North 1079.23 feet and East 339.39 feet from the
1996 Wasatch County Surveyor’s brass cap of the Southwest Corner of Section 27,
Township 3 South, Range 4 Fast, Salt Lake Basc and Meridian toa pointon Plat“F™
Thenee North 110.00 feet; Thence East 80.66 feet; Thence North 191.17 feet: Thence
East 81.79 feet: Thence South 39.00 feet; Thence East 65.00 feet; Thence North
11.67 feet; Thence East 83,00 feet; Thence South 28.67 feet; Thence East 46.00 feet;
Thence South 52.00 feet: Thence West 46,00 feet; Thence South 45.01 feet; Thence
West 75.33 feet; Thence North 32.22 feet; Thence West 67.67 feet; Thence South
140,38 feet: Thence West 116,94 feet: Thence South 20.00 feet; Thence 5 41°59'14"
W 26.91 feet: Thence West 32.52 feet to the point of beginning (Contains 47.443 5.£)

WHEREAS, Zermatt Resort is developing a condominium project known as The Villas at
7ermatt Resort on certain real property situated in Wasatch County, State of Utah, as follows:

PHASE 1
TAX ID & oMz 1941
Beginning at a point which is East 194,15 feet and North 202.13 feet from the 1996
Wasatch County Surveyor's brass cap of the Southwest Corner of Section 27,
Township 3 South, Range 4 East, Salt Lake Base and Meridian to a point on Plat
“C* Thence N 02°15'00" W 67.86 feet; Thence N 87°45'04" E 73.81 feet; Thence
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N 30°00'00" E 22.84 feet; Thence N 2°15'00" W 100.03 feet; Thence East 111.34
feet; Thence S 6°52'1 8" W 110.76 feet; Thence S 45°00'00" E 12.83 feet; Thence S

3°07'35" E 75.91 feet; Thence S 06°32'18" W 62.77 feet; Thence West 101.25 feet;
Thence South 42,38 feet; Thence West 50.23 feet; Thence North 42 38 feet; Thence
West 102.11 feet to the point of beginning (Contains 32,417 s.f)

PHASE II
TAK 5D 4 omT  [44-1
Beginning at a point which is East 371,00 feet and North 882.88 feet from the
1996 Wasatch County Surveyor’s brass cap of the Southwest Corner of Section 27,
Township 3 South, Range 4 East, Salt Lake Base and Meridian to a point on Plat
“D)": Thence N 6°52'18" E 229.54 feet; Thence East 86.62 feet; Thence S 6°52'18"
W 247.82 feet; Thence N 83°45'59" W 74.47 feet: Thence N 45°00°00" W 14.67 feet
to the point of beginning (Contains 20,827 5.1}

PHASE ITI
TaxX TD # DMT l4u-]

Beginning at a point which is North 869.54 feet and East 191.50 feet from the 1996
Wasatch County Surveyor’s brass cap of the Southwest Corner of Section 27,
Township 3 South, Range 4 East, Salt Lake Base and Meridian to a pointon Plat™E™
Thence N 2715'00" W 274.23 feet: Thence N 52°45'00" E 130.00 feet; Thence S
37°07'09" E 66.38 feet; Thence South 24.65 feet; Thence § 52°45'00" W 70.16 feet;
Thence S 2°15'00" E 210,14 feet; Thence § 30°00'00" W 23.54 feet; Thence S
87°54'10" W 73.44 feet to the point of beginning (Contains 30.641 s.f.)

WHEREAS, Zermatt Resort is developing a condominium project known as The
Chalet Suites at Zermatt Resort on certain real property situated in Wasatch County, State
of Utah, as follows:

ThxIp & OMz 2Hé- '
Beginning at a point which is East 571.34 feet and North 1140.40 feet from the
1996 Wasatch County Surveyor’s brass cap of the Southwest Corner of Section 27,

Township 3 South, Range 4 Fast, Salt Lake Base and Meridian to a point on Plat
“B™ Thence North 86.99 feet; Thence East 171.49 feet; Thence South £6.99 feet;
Thenece West 171.49 feet to the point of beginning. (Contains 14,918 s.f.)

WHEREAS, Villages has developed a condominium project known as The Villages
of Zermatt upon certain real property siteated in Wasatch County, State of Utah, as follows:

PLAT A
TAX Th ® oMT 9I5-]

Beginning at a point which is EAST 644.99 ft. and NORTH 527.37 ft. of the restored
Southwest corner of Section 27, Township 3 South, Range 4 East, SLB&M. Said
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restored corner being located 37.08 ft. West and 11.14 ft. South of the Wasatch Co.
Surveyor's brass cap; thence North 89°05'00" West 25.57 ft.; thence North 60.01 £t
thence South 89°05'00" East 25.57 ft.; thence North 175.00 ft.; thence North
45°(H'00" East 29.36 ft.; thence Norih 93.03 fi.; thence East 21.10 fi.; thence North
45°00'00" Fast 94.21 fi.; thence Fast 46.77 fi.; thence South 45°00'00" East 1 14.66
fi.: thence South 01°07'57" West 152.12 ft.; thence South 00°31'54" West 185,96 fi.
thence North 89°05'00" West 231.62 fi. to the Point of Beginning. Area: 2,083 acres
Basis of Bearing: Utah State Plane

PLATB
TAx T # OMIT WS-

Beginning at a point which is EAST 473.41 fi. and NORTH 590.12 fi. from the
restored Southwest corner of Section 27, Township 3 South, Range 4 East, SLB&M.
Said restored corner being located 37.08 fi. Westand 11.14 ft. South of the Wasaich
Co. Surveyor's hrass cap; thence North 2.00 ft.: thence North 07°18'31" West 165.70
ft.; thence North 07°00'00" East 119.78 fL.; thence Fast 198.82 ft.; thence South
93.03 fi.; thence South 45°00'00" West 29.36 ft.; thence South 175.00 ft.; thence
North 89°05'00" West 171.68 ft. to the Point of Beginning. Area: 1.258 acres
Basis of Bearing: Utah State Plane

PLAT C
TAX I> r omx 196-1

Beginning at a point which is WEST 41.48 ft. and NORTI 378.05 fi. from the
restored Southwest corner of Section 27, Township 3 South, Range 4 East, SLB&M.
Said restored corner being located 37.08 ft. Westand 11.14 ft. South of the Wasatch
Co. Surveyor's brass cap; running thence North 00°10°05" East along a fence line
7.47 feet; thence North 00°32'19" West along a fence line 152,86 feet; thence South
§9°05'00" East 149.80 feet; thence North 15710'33" East 61.91 feet; thence South
29°05'00" East 496.39 feet; thence South 60.01 feet; thence North 89°05'00" West
268.88 feet; thence South 553,23 feet; thence West 172,89 feet; thence North 177.31
feet; thence Fast 95.72 feet; thence North 91.22 feet; thence North 66722'47" West
36.62 feet: thence Westerly along the arc of a 66.00 foot radius curve to the right of
40.97 feet (said curve has a central angle of 35°33'55" and a chord bearing South
72°12'55" West 40,31 feet) to the point of tangency: thence South §9°59'53" West
130.70 feet: thence North 109.28 feet; thence North 80°22'22" West 113.86 feet to
the point of beginning. Area: 3.8228 Acres

Basis of Bearing: UUtah State Plane

PLAT D
TAX I & OomT 116!
Beginning at a point which is WEST 46.05 feet from the restored Southwest corner
of Section 27, Township 3 South, Range 4 Fast, SLB&M. Said restored comner
being located 37,08 ft, West and 11.14 ft. South of the Wasaich Co. Surveyor's brass
cap; running thence North 00°54'21" East along a fence line 269.02 fect; thence
North 00°10'05" East along a fence line 109.07 feet; thence South 80°22722" East
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113.86 feet: thence South 109.28 feet; thence North 89°59'53" East 130.70 feet to the
point of curvature of a 66.00 foot radius curve to the left; thence Easterly along the
arc of said curve 40.97 feet (said curve has a central angle of 35°33'55" and a chord
hearing North 72°12'55" East 40.31 feet); thence South 66722'47" East 36.62 Feet;
thence South 91.22 feet: thence West 95.72 feet; thence South 177.31 feet; thence
East 172.89 feet; thence South 118.74 feet; thence North 89°3822" West 398.81 feet;
thence North 00°54'21" East 137.40 feet to the point of beginning. Area: 2.9730
Acres. Basis of Bearing: Utah State Plane

WHEREAS, Matterhorn continues to have management responsibility on all or
portions of each of the properties identified herein;

WHEREAS, the roadways not yet dedicated to municipal authority are owned or will
be owned by one or more of the parties hereto; and.

WHEREAS. the parties desire to enter into an agreement by which each party grants
to the other reciprocal non-exelusive rights of way over and across roadways. parking areas,

walkways, common areas and other amenities.

NOW, THEREFORE, in consideration of the mutual promises and covenants set
forth herein, the parties agree as follows:

L. The partics hereby grant and convey to each other reciprocal non-exclusive
easements and rights of way over and across the roadways, parking areas. walkways, and
common areas presently contained or to be contained in the future within The Villages of
Zermatt, The Villas at Zermatt Resort, The Chalet Suites at Zermatt Resort, or other portions
of the Zermatt Resort including the Hotel Biren, for the purpose of ingress to and egress
from any of the projects identified herein and the dedicated roadways and streets that

provide access thereto.

2. Each party shall be responsible for publishing reasonable rules and regulations
governing the use of the roadways, parking areas, walkways and cominon areas which shall
be binding upon the other party and its owners, guests or invitees. Failure to observe such
rules by owners, guests or invitees of the other party may result in the a madification of the
rights granted hereunder.
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement the day and year
first above written.

MATTERHORN DEVELOPMENT, INC., a
Utah corporation, General Partner, for
and in behalf of ZERMATT VILLAGES, LTD.,

a Utah limited partnership

<A,

Tts:  PEesp 0T

MATTERH DEVELOPMENT, INC.,

By: .
Its: PrestoerT

ZERMATT RESORT, L.L.C., a Utah limited

Iiahility‘;:'zit
By: ' lé . %_

Its: Hlamdenog Memip €@

STATE OF UTAH )
: 88,

COUNTY OF leop seedy )

On the ,{ﬂy of Seprk, 2000, personally appeared before me Dr. Robert L. Fuller, who
being by me duly sworn did say that he is the President of Matterhorn Development, Inc.. a Utah
corporation, and the Manager of Zermatt Resort, L.L.C., a Utah limited liability company and that
the within and foregoing Reciprocal Easement Agreement was signed in behalf of said corporation,
partnership and limited liability company by authority of their governing boards: said person duly

acknowledged to me that said entities executed the same.

NOTARY PUBL L
My Commission Expires: Residing at ‘H:egje - /ﬁr‘é{l}{ . é&'yﬂ
7 ez

Motary
sxon MARVALEE EDWARDS I
&1 Sauth Main Siresd
Haber City, Llan B403
My Comiression Expires l
July §, 2002
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