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SUBORDINATION AGREEMENT
{Deed of Trust)

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENTS.

This Subordination Agreement is made and entered into as ofthe __»__dayof
June . 2003 by and between WASHINGIQH.MIIHAL_HNANCE
e . , (hereinafter "Beneficiary"), in favor of
lst MAGNUS FINANCIAL CORP, __, (hereinafter referred to as
“Lender").
RECITALS
A. GARY P. DEHERRERA :
did execute a Deed of Trust, dated __DECEMBER 19 2002 1O
MERIDIAN TITLE , as trustee, covering the following described

parcel of real property, situated in sapr—gar TOOL L F County, State of Utah.

SEE ATTACHED EXHIBIT "A"

to secure a note in the sum of $___19,444.68 dated _ DECEMBER 19, 2002 ,
in favor of

WASHINGTON MUTUAL FINANCE : , which
Jeed of trust was recorded __ DECEMRER 23,2008 Entry No. 193242 in Book

809, Page _658 __, Official Records of said county. Said deed of trustis
hereinafter referred to as the "Deed of Trust".

B. GARY P. DEHERRERA
(hereinafter "Owners") are currently vested with fee title to the above described

property.

C. Owners have executed, or are about to execute a deed of trust and note and
other related documents (hereinafter collectively referred to as the "Loan Documents”)
in the sumof $__119,514.00 dated July 1, 2003 , infavor of Lender, payable
with interest and upon the terms and conditions described therein, which deed of trust
is to be recorded concurrently herewith.
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D. Itis a condition precedent to obtaining said loan that the Loan Documents
shall unconditionally be and remain at all times a lien or charge upon the land
hereinabove described, prior and superior to the lien or charge of the Deed of Trust.

E. Lender is willing to make said loan provided the Loan Documents securing
the same constitute a lien or charge upon the above described property prior and
superior to the lien or charge of the Deed of Trust and provided that Beneficiaries will
specifically and unconditionally subordinate the fien or charge of the Deed of Trust to
the lien or charge of the Loan Documents.

E. Itis to the mutual benefit of the parties hereto that Lender make such loan to
Owners: and Beneficiary is willing that the deed of trust securing the same shall, when
recorded, constitute a lien or charge upon said land which is unconditionally prior and
superior to the lien or charge of the Deed of Trust.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the
parties hereto and for other valuable consideration, the receipt and sufficiency of which
consideration is hereby acknowledged, and in order to induce Lender 10 make the loan
above referred to, it is hereby declared, understood and agreed as follows: )

(1) That the Loan Documents, including, but not limited to, the deed of trust
securing said note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at ali times a lien or charge on the property therein
described, prior and superior to the lien or charge of the Deed of Trust.

(2) That Lender would not make its loan above described without this
Subordination Agreement.

(3) That this agreement shall be the only agreement with regard to the
subordination of the lien or charge of the Deed of Trust to the lien or charge of the
Loan Documents and shall supersede and cancel, but only insofar as would affect the
priority between the deeds of trust hereinbefore specifically described, any prior
agreements as to such subordinations, including, but not limited to, those provisions, if
any, contained in the Deed of Trust, which provide for the subordination of the lien or
charge thereof to another deed or deeds of trust or to another mortgage or mortgages.

Beneficiary declares, agrees and acknowledges that:

(a) It consents to and approves (i) all provisions of the Loan Documents in favor
of Lender, and (ii) all agreements, including but not limited to any loan or escrow
agreements, between Owner and Lender for the disbursement of the proceeds of
Lender's loan. -

(b) Lender, in making disbursements pursuant to any such agreement, is under
no obligation or duty to, nor has Lender represented that it will, see to the application of
such proceeds by the person or persons to whom Lender disburses such proceeds and
any application or use of such proceeds for purposes other than those provided for in
such agreement or agreements shall not defeat the subordination herein made in whole
or part.
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(c) It intentionally and unconditionally waives, relinquishes and subordinates the lien or
charge of the Deed of Trust in favor of the lien or charge upon said land of the Loan
Documents and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination, specific loans and advances are being and will be made
and, as part and parcel thereof, specific monetary and other obligations are being and will be
entered into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination; and

(d) An endorsement has been placed upon the note secured by the Deed of Trust that
said Deed of Trust has by this instrument been subordinated to the lien or charge of the Loan
Documents.

NOTICE: THIS-SUBORD ATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSO BL!GATED N YOUR REAL PROPERTY SECURITY TO OBTAIN A EOAN A PORTION
- OR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Ararx 1. ké{leéﬁe%

STATE OF UTAH )
'SS.
County of Salt Lake )
On the day of , 19__, personally appeared before
me , the signer of the above

instrument, who dully acknowledged to me that _he_ executed the same.

NOTARY PUBLIC
My commission Expires: Residing at:
STATE OF UTAH )
:SS.
County of Salt Lake )

On the day of , 19__, personally appeared before
me , who being by me dully
sworn did say, that he, the said is the
of a Corporation, and that the within and foregoing _
instrument was signed in behalf of said corporation by authority of a resolution of its Board of
Directors, and said dully acknowledged to me

that said corporation executed the same.

NOTARY PUBLIC
My commission Expires: Residing at:

subordin\irstdeed
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CALIF ORNIA ALL-PURPOSE ACKNOWLEDGMENT
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State of California 5
g ss. 5
% County of ﬁ/dﬂﬂ& %)
g )
@ é: - ﬂ i f) g )
§ On [ 4, 3 , before me, as e 5
% Date ﬁ“e and Titlgbf Officer (e. ﬁ
2 7 /53
®  personally appeared - /V(/ILI’ { il — 0
Name(s) of Signer(s) §
' Mpersonally known to me %
[J proved to me on the basis of satisfactory 5
¢ evidence 8
@ . §
: o to be the person(g) whose name() is/ :
) DE VASQUE subscribed to the within instrument and 2
% LUPE J A 5
A Commission# 1273033 K - acknowledged to me that he/gife/they executed 5
g Nofary Puriic-Calfomia 3 the same in  his/hef/thetr authorized  §
g Orange ;‘:‘J'”!"V ¥ capacity(ips), and that by his/ref/thefr 9
g 152003 signature{sf on the instrument the person(s, or 4
the entity upon behalf of which the persona) §
@ acted, executed the instrument. ;
/ WITNEES my anq/an icial seal. )
% ) Place Notary Seal Above e %7 Signature of pijdry Pubj; Z
: OPTIONAL :
g Though the information below is not required by law, it may prove valuable to persons relying on the document j\
f% and could prevent fraudulent removal and reattachment of this form to another document. B
4 Description of Attached Document 5
g  Title or Type of Document: Eﬁ
@4 Document Date: Number of Pages: :
& X
g . £)
Signer(s) Other Than Named Above: ;ﬁ
« Capacity(ies) Claimed by Signer o)
Signer's Name: RIGHT THUMBPRIT
Q E 0
[ D' Individual Top of thumb here ;j
[0 Corporate Officer — Title(s): 5
g O Partner —[J Limited (J General 5
% L1 Attorney in Fact 5
& O Trustee 2
§ O Guardianor Conservator |
[ 0 Other: |
i
Signer |s Representing: |
i o)
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Exhibit A

Situated in the State of UTAH, County of TOOELE.

LOT 49, EASTLAND ESTATES SUBDIVISION PLAT B, A SUBDIVISION OF TOOELE CITY,
ACCORDING TO THE PLAT THEREOQF, RECORDED IN THE OFFICE OF THE TOOELE
COUNTY RECORDER.



