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Contract #79025 93223

CONTRACT BETWEEN WEBER BASIN WATER CONSERVANCY DISTRICT
AND
WOLF CREEK PROPERTIES, LL.C
FOR THE SALE AND USE OF UNTREATED WATER

THIS CONTRACT, made this/_f day of{kdﬁﬂﬂ/a’; 2022{ between the WEBER BASIN
WATER CONSERVANCY DISTRICT, organized under the laws of the State of Utah, herein
styled "District”, and Wolf Creek Properties, LLC, a Limited Liability Company of Utah, of
Eden Town, Weber County, Utah, herein styled "Purchaser”,

WITNESSETH:

WHEREAS, the Purchasér desires, by means of a well to divert or withdraw underground
water for domestic and miscellaneous purposes at or near the following location in Weber
County, State of Utah, to-wit: S€e _gi{acked [egal de g eriphon . Said

diversion will intercept and withdraw underground water that will require replacement, and the

District has water to sell to Purchaser to replace the water so intercepted and withdrawn.
NOW, THEREFORE, in consideration of the mutual and dependent promises and
covenants herein contained, it is mutually agreed by and between the parties hereto as follows:

1. SALE OF RIGHT TO USE WATER: The District, for the price hereinafter specified,

hereby sells and agrees to providé in the manner and at the place hereinafter provided, and
purchaser hereby purchases the perpetual right to use in each calendar year as hereinafter

specified, untreated water in the amounts specified, to-wit:

Year Acre-Feet
| 2005 100
. 2006 200 (being an additional 100 acre-feet)
2007 300 (being an additional 100 acre-feet) ?

E2 209223 PG OF22

DOUG CRUFTS: WERER COUNTY RECORDER
06~-APR-05 903 AN FEE $.D0 DEP 56C
REC FOR: WEBER.BASINM.WATER.CONSERV.DIST




and 300 acre feet annually thereafter.

The purchase of the right to use annually the quantities of water hereinabove specified represent
minimum amounts and Purchaser may accelerate its purchases hereunder by notifying the
District in writing 90 days prior to the end of any calendar year of its intent to so accelerate and
by specifying the amount of additional water, the right to use which purchaser desires to
purchase commencing with the next calendar year; provided, however that in the event purchases
are so accelerated, Purchaser shall not be relieved of its obligation to purchase the minimum
amount provided for in each succeeding year thereafter, until Purchaser has completed purchase
of the right to use a total of 300 acre feet annually.

2. APPROVED EXCHANGE. Purchaser warrants and represents that prior to its use of
the untreated District water, specified in the next preceding paragraph as replacement water, it
will obtain approval from the State Engineer of Utah. The District will not be obligated to
provide water to the Purchaser as herein provided until satisfactory evidence is furnished that the
use of this water as replacement water has been approved by the State Engineer of Utah.

3. PLACES OF DIVERSION, RELEASE AND USE. The use of the water covered
hereby is sold to purchaser solely for the replacement of underground water diverted, withdrawn
or to be diverted or withdrawn by sa'id well for domestic and miscellaneous use in and upon such
lands located in Weber County, Utah, as are or hereafter may be included within the boundaries
of Purchaser and for no other use or purpose. Its use as replacement water shall be subject to
such rules and regulations as the State Engineer of Utah may from time to time prescribe.
Release of such replacement water shall be made from storage in the Pineview Reservoir
and shall be made as directed by the State Engineer of Utah or his representative at said

Reservoir. The District shall have no obligation to provide works or facilities of any type to
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carry such water from such points of diversion or release to its ultimate place of use. Purchaser
shall have no right to hold over or accumulate the right to use water from year to year.

4. PAYMENT FOR USE OF WATER: For the purchase of the use of the annual

quantity of water which the District holds and will hold for Purchaser as herein provided,

Purchaser shall pay to the District an annual amount to consist of the total of the following items:
(a) $99.66 per acre-foot of water. Such price per acre-foot shall continue until
such time as the District may otherwise determine; provided, only, that an
increase in such price shall become operative only at the beginning of the next
calendar year.
(b) A fair proportionate amount of estimated operating and maintenance charges
of the District for the then calendar year. Such fair proportionate amount shall be
determined each year by the Board of Trustees of the District and the
determination shall be final and conclusive.

The first annual payment under items (a) and (b) above shall be made by the Purchaser to
the District concurrently with the execution hereof by Purchaser, and shall be in payment for
water available for use of Purchaser in the calendar year in which this contract is approved by the
Board of Trustees of the District; pfovided, however, if such approval by the Board of Trustees
of the District is given on or subsequent to October 1 of the then year, the payment so made by
Purchaser shall apply as a credit upon the amount accruing hereunder for the next succeeding
calendar year, and no payment shall be required for the remainder of the calendar year in which
such initial payment is made. Succeeding annual payments shall be made by the Purchaser to the
District on or before January 1 of each year thereafter. Each annual payment shall be made to

the District whether or not all or any part of the water is called for or used hereunder.
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Purchaser's obligation to pay for the water as described above exists irrespective of

whether purchaser actually uses the water.

5. BENALTY FOR DELINQUENCY: Every installment or charge required to be paid
to the District qnder this contract, which shall remain unpaid after its due date, shall bear interest
from date of delinquency at the existing prime interest rate as of January 1 of each year.

6. SECURITY FOR PAYMENT: In order to secure the annual payments called for by
Paragraph 4 of this contract, Purchaser agrees to impose and collect such fees or charges,
including penalties and interest for delinquencies as specified by Section 17A-2-1320, UCA
(1953), for any water, services, or facilities provided by it as shall always be sufficient to meet its
annual operating and maintenance expenses and its obligations to Weber Basin in accordance
with said Paragraph 4 above. In the event of a shortage of revenue for such obligations,
Purchaser agrees to pay District first out of revenues received.

7. REMEDIES OF DISTRICT IN CASE OF DEFAULT: If Purchaser shall fail to make

any payment due hereunder on or before the due date, the District may refuse the delivery of
water, or upon 30 days prior written notice to Purchaser, cancel this contract in its entirety, but
either or both of these remedies are not exclusive, and the District may exercise any other
remedy given by this contract or by iaw to enforce collection of any payment due hereunder.

8. INDEMNITY. Purchaser agrees to indemnify and hold District harmless with respect
to any liability, claims, demands, or causes of action asserted against District by third parties
based on the reliance of such third parties on the provision of this contract.

9. TERM. The right to the use of water purchased hereunder by Purchaser is intended to

remain in effect on a perpetual basis and Purchaser shall have no right to cancel all or any part of
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the right hereunder contracted for unless Purchaser meets District’s guidelines for cancellation
and obtains prior approval of District’s Board of Trustees.

10. RELIEF_IN EVENT OF DROUGHT AND WATER SHORTAGE: In the event
there is a shortage of water caused by drought, inaccuracies in distribution not resulting from
negligence, hostile diversion, prior or superior claims or other causes not within the control of
the District, no liability shall accrue against the District or any of its officers, agents, or
employees for any damage, direct or indirect, arising therefrom and the payments to the District
provided for herein shall not be reduced because of any such shortage or damage. During
periods of water shortage, allocations of treated and untreated water for municipal, domestic and

industrial use shall have first priority.

11. CONSTRUCTION, OPERATION AND MAINTENANCE OF PURCHASER'S

FACILITIES: The Purchaser shall construct, operate and maintain, without cost to the District,
the well facilities ﬁecessary to divert and accurately measure its water supply. The metering or
other measuring device installed by the Purchaser shall be satisfactory to the State Engineer. The
District has no responsibility for the quality or quantity of water that the Purchaser is able to
obtain through the means of diversion permitted by its approved exchange application as
hereinabove specified.

12. BENEFICIAL USE OF WATER: The basis, the measure and the limit of the right

of the Purchaser in the use of water shall rest perpetually in Purchaser’s efforts in the beneficial
application thereof, and the Purchaser agrees to put the water, the right to use of which is
purchased hereunder, to beneficial use in accordance with law and acknowledges that this is

solely its obligation.

£ 2095223 PSS OFR22




13. OBSERVATION OF FEDERAIL AND STATE ENVIRONMENTAL EAWS.
Purchaser agrees that it will fully comply with all ap;plicable federal, state and District laws,
orders, regulations, and policies, all as administered by appropriate authorities, concerning the
environmental impact of Purchaser’s use of water hereunder on streams, reservoirs, ground
water, or water courses with respect to pollution resulting from thermal pollution or the
discharge of refuse, garbage, sewer effluent, industrial waste, oil, mine tailings, mineral salts or
other materials not allowed to be discharged by applicable law or from any other source
whatsoever.

14. ASSIGNMENT_ LIMITED - SUCCESSORS AND ASSIGNS OBLIGATED:
Neither this contract nor any part hereof or interest therein shall be assigned by Purchaser
without the prior written approval of District first had and obtained. Further, the provisions of
this contract shall apply to and bind the successors and permitted assigns of the parties hereto.

15. AMENDMENT: This contract may be amended by the parties hereto and such

amendment shall be effective upon execution by both parties and the attachment hereto of a
signed copy of any such amendment.

16. ACCELERATION OF DELIVERY SCHEDULE: In the event the District at any

time prior to January 1, 2007, recei\;es a bona fide offer to purchase the right to use water which
in its judgment it cannot supply except by invading that portion of the water covered by
Paragraph 1 above which is allocated to deliveries to commence in future years, the District may
notify the purchaser hereunder in writing that it proposes to terminate and cancel this contract as
to a portion or all of the water so allocated to deliveries scheduled to commence in then future

years, and thereupon the Purchaser shall,

@) Wi?hin a period of one month afier receipt of such notice elect in writing
delivered to the District to accelerate the delivery and payment schedules
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set out in Paragraph 1 hereof to encompass for delivery and payment at the
beginning of the next calendar year (or for payment within six months of
the date of the District’s notice if such notice is given after June 1 of any
year, but such extension of time for payment shall apply only to such
calendar year) the portionof the water referred to in the District’s notice to
Purchaser, or

(b) Be deemed to have acquiesced in and consented to the termination and
cancellation of such portion of the water as set out in the District’s notice
to the Purchase.

17. NOTICE: Any nofice herein required to be given to the Purchaser shall be

sufficiently given if sent by registered mail addressed to Purchaser at _ 3900 North Wolf Creek

Drive, Eden, Utah 84310 , and to the District if sent by registered mail to 2837 East Highway

193, Layton, Utah 84040.

18. REUSE. The reuse of water delivered pursuant to this contract shall not be allowed
without permission of the Distx;ict. The waste, seepage, or return flow from water delivered
pursuant to this contract shall belong to the United States or the District for the use and benefit of
the Weber Basin Project.

IN WITNESS WHEREOF, the parties have caused this contract to be executed and

signed the day and year first above written.

PURCHASERS:

By:

Attest:
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APPROVED:

ATTEST:

January 28,

2005

WEBER BASIN WATER CONSERVANCY DISTRICT

O// £ }gé}%a/ér
J O

President

e,
e,
e -
hil 2T Llad

717950

TR
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ACKNOWI EDGMENT OF THE
WOLF CREEK PROPERTIES. 1.1.C

State of )
) ss.
County of )
Onthe /5 _ day of MV%J’L , 2004, personally appeared before me,
SAeverr Puterts known to me to be the of

Wolf Creek Broperties,itc  the signers of the above instrument, who duly acknowledged to me
that they executed the same on behalf of Wolf Creek Properties, LLC, pursuant to authority

i a1 P 5 sy
elegatad.fo them. sorany FUBLIC
J SBIDE R, WILLIAMS
PU BOX 656, 6024 NORTM 2250 EAST
1LIBEATY, UT 84310

7 COMMISSION EXPIRES <
OLIORER 25, 2006
- TATE OF UTAM -~ b
(NOTARY SEAL) Notary Public in and for the
State of £6744

Residing at L bssry, eI
My commission expires: ogy 25,2006

ACKNOWLEDGMENT OF
WEBER BASIN WATER CONSERVANCY DISTRICT

State of )
) ss.
County of Dav.i}

Onthe _ zg day of T o » 2005personally appeared before me,
Tage I, F&L known to me to be the President/ G.M. CEQ of

Weber Basin Water Conservancy District, the signers of the above instrument, who duly
acknowledged to me that they executed the same on behalf of Weber Basin Water Conservancy
District pursuant to authority delegated to them.

ﬂﬁ&m/ﬁgm

(NOTARY SEAL) Notary Public in and for the
r T LIC
o::ﬁf ARy N WARDS State of

2837 mwga Residing at

..E%m‘mumg ire My commission expires:
‘ Septamber B, 26 i
STATE OF UTAH _|
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MORTGAGE AND SECURITY AGREEMENT

THIS MORTGAGE AND SECURITY AGREEMENT made this 2 day

of St A R 20 pos . between
LY Treef Frppertfies , A Utah - ,
4 , Utah (herein called the

"Mortgagor™), and WEBER BASIN WATER CONSERVANCY DISTRICT, 2837 East
Highway 193, Layton, Utah 84040 (herein called the
"District").

WITNESSETH:

WHEREAS, the Mortgagor has been assigned interests in that
certain Water Purchase Contract hereinafter described, and as a
condition for approval by the District of the assignment, based on
the policy of the Board of the District, the District has required
the pledge by Mortgagor of certain securities; and

WHEREAS, Mortgagor is the owner of the hereinafter described
"Mortgaged Property"”, Exhibit A attached and incorporated hereto,
and has agreed to mortgage said property to secure the performance
of the obligations under the assigned portion of the Water Purchase
Contract, as hereinafter described;

NOW, THEREFORE, for and in consideration of the approval of
the above assignment, and to secure all obligations hereinafter
described, Mortgagor mortgages to the District all of the
hereinafter described property, and to the extent that any of the
property, rights and interests hereinafter described are personal
property of the kind or character defined in or subject to the
‘applicable provisions of the Utah Uniform Commercial Code,
Mortgagor grants to the District a security interest in said
property:

(a) that certain real property and those certain
easements, rights of way and other interests in real property
described in Exhibit A, attached hereto and made a part herecf, and
that certain personal property described in Exhibit A;

(b) all improvements now or hereafter pPlaced or erected
on the real property described in Exhibit A and all fixtures now or
hereafter attached to said lands, all of which, including all
appurtenants, replacements or additions thereto, shall be deemed to
be and shall remain a part of the Mortgaged Property:
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(c) all easements, rights of way, permits and licenses
appurtenant to and used in connection with the property described
in Exhibit A whether or not described in Exhibit A;

(d) revenues, accounts, receivables, and contract rights
resulting from assessments of Mortgagor's shareholders or resulting
from or relating to the delivery or sale of water by Mortgagor or
resulting from the sale or cother disposal of any of the above
described property, including the proceeds of any insurance
covering the same;

(All of the above described property, rights - and
interests being hereinafter called the "Mortgaged Property."™)

TO HAVE AND TO HOLD the Mortgaged Property unto the
District, its successors and assigns forever, to secure all
payments due under the portion of that certain Water Purchase

Contract entered into the 284h day of Januany , 2005 s, between
the District and Wols Creel Propenties, LLC ’
assigned to Mortgagor by Assignment dated as of the day of

Y p , (the assigned portion of said contract
beinzo;;E Hefeinafter called the "Assigned Contract”™ attached as
Exhibit B) including all penalties, late payments and other fees or
assessments included therein, and the covenants and obligations of
Mortgagor contained in this Mortgage (hereinafter collectively
called the "Obligations"™).

AS ADDITIONAL SECURITY, Mortgagor hereby assigns to the
District, during the continuance of this Mortgage, all assessments,
proceeds, rents, issues, royalties, and profits of the Mortgaged
Property. Until Mortgagor shall default in the payment or
performance of any Obligation secured hereby, Mortgagor shall have
the right to collect all such assessments, proceeds rents, issues,
royalties, and profits earned prior to default as they become due
and payable. If Mortgagor shall default as aforesaid, Mortgagor's
right to collect any of such moneys shall cease and the District
shall have the right, with or without taking possession of the
Mortgaged Property, to collect all assessments, rents, royalties,
‘issues, and profits. The District at its option shall have the
right to assess any additional costs for such collection. Failure
or discontinuance of the District as any time or from time to time
to collect any such moneys shall not in any manner affect the
subsequent enforcement by the District of the right, power, and
authority to collect the same.

IN CONSIDERATION of the premises and Obligations hereby
secured, Mortgagor hereby covenants and agrees as follows:

2 2O09PS22= P12 OF22

«




i
3
i
&

ARTICLE I

Representations and Warranties

Mortgagor represents and warrants that:

1. Mortgagor is the lawful owner of the Mortgaged
Property, free and clear from prior liens or encumbrances that
could have a material adverse effect on the District's security
interest in the Mortgaged Property:

2. Mortgagor has full right and authority to grant this
Mortgage and to perform the covenants and c¢onditions of this
Mortgage, and a certified copy of a resclution authorizing the
execution hereof is attached hereto as Exhibit C.

3. Mortgagor will warrant and defend the Mortgaged
Property unto the District and its successors and assigns,
against every person whomsoever lawfully claiming the same or
any part thereof.

4. Mortgagor will warrant they are not subject to the
jurisdiction of the Public Service Commission under Title 54.

ARTICLE II
Covenants

Mortgagor covenants and agrees as follows:

1. To pay all Obligations secured hereby, promptly when
due whether under any agreement contained herein, extension hereof,
or otherwise.

2. To promptly pay when due all taxes, assessments, and
governmental charges or levies, imposed upon or attributable to the
Mortgaged Property except such taxes as are being contested in good
faith by appropriate proceedings diligently prosecuted.

. 3. To keep the Mortgaged Property in good repair and not
commit waste or permit impairment or deterioration of the Subject
Property.

4. To promptly pay or cause to be paid all laborers or

materiglmen for labor and material furnished in connection with the
cperation, development or maintenance of the Mortgaged Property.
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5. To execute and deliver such other and further
instruments and do such other and further acts as in the discretion
of the District may be necessary or desirable to carry out more
effectively the purposes of this Mortgage, including, without
limiting the generality of the foregoing, prompt correction of any
defect which may be hereafter discovered in the title to the
Mortgaged Property which may have a material adverse effect on the
District's security, or in the execution and acknowledgment of this
Mortgage or any instrument creating, evidencing or connected with
the Obligations secured hereby.

6. To keep the Mortgaged Property insured, with standard
insurance companies, against loss or damage by fire and other
casualties and risks of the kinds and in the amounts generally
carried by similar companies engaged in similar undertakings and to
carry such public liability and other insurance coverage as similar
companies maintain for their operations.

7. To keep Mortgagor in compliance with all rules and
regulations of all applicable governmental entities, including but
not limited to water quality testing, monitoring and source
protection, complying with all necessary conditions of any exchange
applications related to the assigned contract.

ARTICLE III

Events of Default and Remedies of District

i. In the event of (1) default in the payment, when due,
of any payment required by the Assigned Contract; or (2) the
failure by Mortgagoxr to cure a default in the performance or
observation of any c¢ovenant or agreement contained in this
instrument within 30 days after the notice of the default by the
District; then and in any such event the District shall thereupon
have any or all of the following remedies, to-wit:

(a) The District may institute suit of foreclosure
of the 1lien of this indenture in any court or courts having
jurisdiction. In any such suit the District may, at its option,

apply for and be entitled, as a matter of right, to the appointment
of a receiver to take possession and control of, operate, maintain,
and preserve the Mortgaged Property or any part thereof to the
extent that Mortgagor could have so contrelled or operated the
facilities for application upon the indebtedness and other sums
then due the District hereunder until the costs are fully paid, and
said receiver may be authorized to sell and dispose of all or any
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part of said property under orders of the court appointing him as
such.

(b} The District shall have all rights and remedies
granted by law, and particularly by the Uniform Commercial Code,
including, but not limited to, the right to take possession of all
personal property constituting a part of the Mortgaged FProperty,
and for that purpose the District may enter upon any premises on
which any or all of such personal property is situated and take
possession of and operate such personal property (or any portion
thereof) or remove it therefrom. The District may reqgquire the
Mortgagor to assemble such personal property and make it available
to the District at a place to be designated by the District which
is reasonably convenient to all parties. Unless such personal
property is perishable or threatens to decline speedily in value or
is of a type customarily scld on a recognized market, the District
will give the Mortgagor reasonable notice of the time and place of
any public sale or of the time after which any private sale or
other disposition of such personal property is to be made. This
requirement of sending reasonable notice will be met if the notice
is mailed by first-class mail, postage prepaid, to the Mortgagor at
its address shown above at least five (5) days before the time of
the sale or disposition.

{(c) The District may at any time either in person,
by agent, or by a receiver to be appointed by a court (Mortgagor
hereby consenting to the appointment of the District as such
receiver}, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of
said property or any part thereof, in its own name sue for or
otherwise collect the assessments, proceeds, rents, issues, and
profits herein assigned to the District, including those past due
and unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable attorneys' fees,
upon any of the Obligations, and in such order as it may determine.

2. In case of foreclosure, or the undertaking to
exercise any other remedy hereunder, Mortgagor hereby agrees to pay
all costs of the same, including reasonable attorney's fees, which
shall become a part of the indebtedness secured hereby, the
District may continue to receive the proceeds of assessments herein
assigneq or other proceeds from the Mortgaged Property and apply
?he entire proceeds to the Obligations secured hereby, including
1pterests and penalties until the same are fully paid. The
District is authorized to receive such proceeds and to apply the
same first to the expense of collection and/or sale, including
reasonable attorneys' fees; second to pPayment of the amount due on
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the Obligations secured hereby; third the balance, if any, to
Mortgagor.

3. Nothing herein contained shall be construed as
limiting the District to the collection of any Obligation of
Mortgagor to the District only out of the income, revenue, rents,
issues and profits from Mortgaged Property (it being expressly
understood that such indebtedness shall constitute an absolute,
unconditional obligation to pay the amounts therein specified in
the Assigned Contract at the due dates.

4. Should Mortgagor fail to pay or cause to be paid as
provided, any of the items mentioned in paragraphs 2 to 6 of
Article II above, inclusive, or fail to do or cause to be done as
provided any of the other things contemplated in said paragraphs,
then and in that event, the District although not under any duty or
obligation to anyone to do so, may at its option and without notice
toc Mortgagor in either its own name or that of Mortgagor pay or
cause to be paid any such items which may not have been paid, in
whole or in part, and do or cause to be done, in any manner and to
any extent deemed by it to be expedient or advisable, any such
other things which may have been left wholly or partially undone,
and all advances, outlays, costs, and expenses made or incurred by
District in every such event, including all reasonable attorneys'
fees incurred or paid in connection therewith, shall be secured
hereby and shall be paid by Mortgagor to District upon demand. The
making of any such payment or the doing of any such thing by
District or causing the same to be made or done either wholly or
partially, shall never impose upon District any duty or cobligation
to continue to proceed with any such thing or to do the same thing
again and shall not be deemed to relieve Mortgagor <from the
observance or performance of any covenant, warranty, or agreement
contained herein or to constitute a waiver of default hereunder or
to resort to any of its rights or remedies hereunder and any
provision hereof to the contrary notwithstanding District may, in
such manner as it may elect, from time to time reimburse itself out
of funds collected or received by it hereunder or under any other
instrument executed simultaneously herewith, pursuant hereto or in
the extension hereof, for any and all outlays and expenditures so
made. In no event shall the District be or become liable to anyone
fo; any loss or damage resulting from its exercise of any right,
privilege or power conferred upon it by this indenture or any such
other instrument or from its attempt or failure to exercise the
same, excepting only such loss or damage as may result from its
gross negligence or willful misconduct. In no event shall the
District be liable for any prior actions of the Mortgagor.
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5. No remedy hereby conferred upon or reserved unto the
District 4is intended to be exclusive of any other remedy or
remedies, but every such remedy shall be cumulative and in addition
to all other remedies now or hereafter existing at law or equity.
Any of said remedies may be exercised without any requirement that
other or additional remedies against other security shall be first
exhausted. The District shall never be regquired to foreclcose in
cne action the lien hereof and other liens, if any, upon other
security from the indebtedness and other sums secured hereby, but
may maintain separate actions upon any such liens without prejudice
to any right secured by this or any other liens it may have. The
District may resort to any other lien, security, or collateral in
such order as it may deem expedient and the Mortgagor and all
others now or hereafter bound hereby or obligated on any
indebtedness or other sum hereby secured, expressly waives all
right of marshalling.

ARTICLE IV

Miscellaneous

1. This instrument shall be construed both as a mortgage
covering real property herein described to the extent of
Mortgagor's interest and as a chattel mortgage and/or security
instrument upon the persconal property herein described to the
extent of Mortgagor's interest therein. All terms, conditions,
covenants, warranties, and agreements contained herein shall be
binding upon the personal representatives, successors, and assigns
of the Mortgagor and shall be deemed and construed to be covenants
running with the estate or interest in the land as herein conveyed
and all thereof shall 1likewise inure to the benefit of the
District, its successors and assigns. The invalidity of any
provision or provisions herecf shall not in any way affect the
remainder of this indenture. This instrument shall be deemed and
may be enforced from time to time as a real estate mortgage,
chattel mortgage, security instrument or assignment of proceeds or
as one or more thereof.

2. The District may, from time to time, release any of
the Mortgaged Property from the lien hereof and may likewise
release or surrender any other security then held by it as security
for the payment of the Obligations secured hereby, and any such
release or surrender may be given or made without notice to or the
consent of any person having an interest in or lien upon the
remaining property hereby mortgaged or anyone else bound hereby,
and without affecting either the personal liability or any person
for the payment of any such Obligations or other sum or the lien of

7
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this indenture upon the remainder of the Mortgaged Property for the
full amcount of every such indebtedness and other sum.

3. Any notice, reguest, demand or other instrument which
may be required or permitted to be given or served upon the
Mortgagor shall be in writing and may be given by mailing such
notice by registered or certified mail, return receipt reguested,
addressed to Mortgagor at the address first herein above set forth
or at such other address as Mortgagor may designate by written
notice to the District as provided herein. Any notice, request,
demand or other instrument which may be required or permitted to be
given or served upon the District shall be in writing and may be
given by mailing such notice by registered or certified mail,
return receipt requested, addressed to the District at the address
first herein above set forth or at such other address as the
District may designate by written notice to Mortgagor as provided
herein.

4. This Mortgage 1is binding upon Mortgagor and
Mortgagor's successors and assigns, and shall inure to the benefit

of the District, its successors and assigns, and the provisions
hereof shall be covenants running with the land.
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Pl ogres.

IN WITNESS WHEREOF, the undersigned Mortgagor has caused these

presents to be executed
above written.

ATTEST:

Secretary

(SEAL)

and delivered on the day and year first

£ QDPS22F POLY oF222




ACKNOWLEDGEMENT

STATE OF UTAH
SS.

AN T B

COUNTY OF

On the éf day of ngézgééé_, 2045, personally appeared
before me _ Yeiwn LobetZs ’ ,

wh being by me duly sworn, did =say that they are the
7%%%14{ Tegder of L)C. Forersres , and that said instrument was
sigffed 'in behalf of said’corporation by authority of a resolution
of its board of directors, and said

acknowledge to me that said corporation

executed the same.

Notary Public
Residing at:
My Commission expires: A s

ﬂ d/ 75, 2006 xR NUTARY PUBLIC

HEIDF H. WIL;
PO BOX £56, 6024 uoaLigﬁmzz%o EAST
" IBERTY, UT 84310
MY COMMISSION EX
{.TORER 25, 2006
-YATE OF UTAH
R
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.. Parcel Information

Mweber county, Utah
2280 Wixshingtan Bvd Cgden, T Baa01

Parcel Information

Page 1 of 1

Serlat Number 22 -020 -0007

Ownership Information

Owner WOLF CREEK PROPERTIES LC *
Property Address

Mailing Address 3900 N WOLF CREEK DR
EDEN UT 84310

Tax Unit 317
Description Year Bulle Size
land 80 Acres

Fax Information
Yax Year 2004

BE AWARE: The tax Information on this page, inciuding the due f the
status of this land serial number at the cnd of the tax year fisted above. Each tax yea® information
s kept the same or *frozen™ to help lBustrate what the status of the taxes were at the and of that
particular tax year. Paymaents an any "bafance” due or delinquency amounts will show on the
delinquency screens. *Ownership info is also shown for the tax year listed above, to view current
owner Infarmation please use the GeeGlzmg

NOTICE: All tax nformation far the current yeac witl be Il y by mid-Ox . Before
mld-Octaber though, the cusrent year tex page will reflect some tax information as it becomes
avaable during the year.

Loan Company: Nane Todey's Date: 2/8/200%

Market I Tuxable Rate
24,000.0 1 —$860.00 % 0.011774
Net Assessment Charge $10.3
Total Direct $C
Pcnalty Charge $0.00
Sub Total $10.3¢
Total Payments| -$10.3§
Balance | $0.000
Pro; Val
iCist roperty Typa Taxable { Market
050 . LAND - AR $880.0¢ 24,000.00,
Fotal Vaiv [TX 24,000.00

Direet Charges
Ep. Fucﬂpﬂon

Legal Description

Dascription Date/Year: 4/9/1982 1982

) THE SOLITH 1/2 OF THE SOUTHEAST QUARTER OF SECTION 24, TOWNSHIP
>’ 7 NORTH, RANGE 1 EASY, SALT LAKE BASE AND MERIDIAN, U.5.

SURVEY, 0202—,&020"’0&7 ¢§£____,'

E3 209522F P62 1 oF22
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SECTIONS 23, 24, 25, & 26, T.7N., RE.,, S.L.B. & M.

20

EDEN DISTRICT
SCALE 17 = B0OO'
TAXING UNIT: 203, 317
SEE PAGE 6
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