i LB LOOFOT A g
WHEN RECORDED MALL T9: AN LR LRV AR BRI

MCKAY-DEE CREDIT UNION
4723 HARRISON BLVD.
OGDEN, UTAH 84403

:". gr[ 1_4 9’0 SPACE ABOVE 'HIS LINE FOR RECORDER'S USE

REVOLVING CREDIT DEED OF TRUST

THIS DEED OF TRUST CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBRBTUDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE QF
INTEREST.

THIS DEED QF TRUST (“Security Instrument”) is made on JUNE 10,2004 The Trustor is KEVIN R. LAWRENCE AND LORI B.
LAWRENCE HUSBAND AND WIFE AS JOINT TENANTS (“Borrower™), The Trustee is FIRST AMERICAN TITLE
COMPANY(“Trustee™), The Beneficiary is McKay Dee Credit Union, a corporation organized and existing under the laws of Utah whose
address is 4723 Harrison Blvd. Ogden, Utah 84403 (“Lender™).

IN CONSIDERATION of the indebtcdness herein recited and the trust herein created;

TO SECURE to Lender :

(n The repayment of all indebtedness due and to become due under the terns and conditions of the LOANLINER Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Security
Instrument, and all modificarions, amendments, extensions and renewals thercof (herein “Credit Agrecment™). Lender has
agreed to make advances to Borrower under the terms of the Credit Agresment, which advances will be of a revolving
nature and may be made, repaid, and remade from time to time. Borrower and Lender contemplate a series of advances Lo
be securcd by the Sccurity Instrument. The total outstanding principal balance owing at any onc time under the Credit
Agreemecnt {not including finance charges thercon at a rate which may vary from time 1o time, and any other charges and
collection sosts which may be owing (rom time to time under the Credit Agroement) shall not exceed $20,000.00 AND .00
($20000.00). ‘That sum ix referred to herein as the Maximum Principal Balance and reterred to in the Credit Agrecnment as
the Credit Lirnit. Om the Final Payment Date, N/A years from the date of this Security Instrument, the entire indebledness
under the Credit Agrecment, if not paid earlier, is due and payable.

(2) The payment of all other sums advanced in accordance herewith to protect the security of this Sccurity Instrurnent, with
finance charges thereon at a rate which may vary as desceribed in the Credit Agrecment.
(3) The performanée of Borrower’s covenants and agrecments under this Security Instrurment and under the Credil Agreement

and under the Credit Agrcement.
BORROWER irrevocably grants and conveys to Trusiee, in trust, with power of sale, the following described property located in the
County of WEBER, Statc of Utah:

LOT 8, TIFFANY PLACE SUBDIVISION PHASE 1, ACCOREDRING TOQ THE OFFICIAL PLAT THEREQF ON FILE
AND OF RECORD IN THE WEBER COQUNTY RECORDER’S OFFICE. Og ] 39)! ) OOOQ’

Which has the address of 4097 W 4750 8 ROY
Utah 84067 (hercin “Property Address™);

TOGETHER with all the improvements now or hereafter crected on the property, and all gascments, rights, appurtenances and fixtures, all of
which shall be deemed to be and remain a part of the property covered by this Sceurity Instrument; and all of the foregoing, together with said
property (or the leasehold estate if this Security Instrument is on a leasehold) are hercinafter referred to as the “Property.”

Complete if applicable:
This Property is part of a condominium project known as N/A

This Property includes Borrower’s unit and all Borrower’s rights in the common elements of the condominium project.
This Property is in a Planned Unit Devclopment known as NA

Borrower covenants that Borrower is lawfully scised of the estale hereby conveyed and has the right to prant and convey the
Properly, and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and will defend generally the title to
the Property against all claims and demands, subject to cncumbrances of record.

Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts
orrowed under the Credit Agreement, all finance charges and applicable other charges and collection casls as provided in the Credit
\greement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender’s option, may require Borrower o pay 1o
_ender on the day monthly payments of principal and finance charges are payable under the Credit Agreement, until all sums secured by this
Jecurity Instrument are paid in full, a sum (herein “Funds’) equal to one-twelfth of the yearly laxes and asscasments (including condominium
wid planned unit development assessments, if any) which may atain priority over this Security Instriment, and ground rents on the Froperty,
f any, plus one-twelfth of yearly premiwm installments for harard insurance, atl ug reasopably cstimated initially and from time o titme by
_ender on the basis of assessments and bills and reasenable estimates thereof. Borrower shall not be obligated 1o make such payments of
runds to Lender to the extent that Borrower makes such payrents to the holder of a prior mortgage or deed of trust if such holder is an
nztitutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
ruarsnteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
1gsessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account or
cerifying and compiling said assessments and bills, unless Lender pays Bomrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of ¢xecution of Lthis Security Instrument that interest on the Funds
shall be paid to Borrower, and unless such an agreement is made or applicable law requires such intercst to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting af the
Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was madc. The Funds are pledged us
additional security for the sums secured by this Security Instrument.

If the amount of the funds held by Lender, together with the future menthly installments of Funds payable prior to the dus dates of
laxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, Insurance pretiums and ground
rents as they fall duc, such excess shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthily
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay laxes, assessmenls, insurance premiums and
ground rents as they fall duc, Borrower shall pay to Lender any amount necessary to make up the deficiency in Ong Or MOre payments as
Lender may require.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under pammgraph 22 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of application as a credit
against the sums sccured by this Scourity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Credit
Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower under
paragraph 2 hereof, second, (in the order Lender chooses) to any finance charges, other charges and colleetion costs owing, and third, to the
principal balance under the Credit Agreement.

4. Prier Mortgapes and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a les which has priority over this Security Instrument, including Borrower's
covenants to make payments when due. Except to the extent that any such charges or impositions are to be made to Lender under paragraph 2,
Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may
attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, Within five days after any doemand by l.eader,
Bormrower shall exhibit to Lender receipts showing that all the amounts duc under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Proporty insured
against loss by fire, hazards included within term “extended coverage,” floods and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require. Unless Lender in writing requircs olherwise, the policy shall provide insurunce on a
replacement cost basis in an amount not less than that necessary 1o comply with any coinsurance percentagzc stipulated in the hazard insurance
policy, and the amount of coverage shall be less than the Maximum Principal Balance plus the full amount ol any lien which has priority over
this Sccurity Instrument.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided, that such
approval shall not be unreasonably withheid. All insurance policies and rencwals thereof shall be in a form acceptable to Lender and shall
inciude a standard mortgage clanse in favor of and in a form acceptable to Lender. Lender shall have the right to held the policies and
renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this
Sceurity Instrument.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of loss if not
made promptly by Borrower, All insurance procceds are hereby assigned to Lender and shall be paid to Lender to the extent of all sums
secured by this Security Insttument, subject to the terms of any mortgage, decd of trust or sccurity agreemcnt with a lien which has priority
over this Security Instrument. Unless Lender and Borrower otherwise agree in writitig, insurance proceeds shall be applied tu restore or repair
the Property, if it is economically feasible 1o do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed by
Lender 1o Borrower that the insurance carrier offers to settle a ¢laim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this Sceurity Instrument.

0. Preservation and Maintenance of Property; Leascholds; Condeminiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the
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rovisions of any lease if this Security Instrument is on a leaschold. 1f this Security Instrument is on a wnit in a condominium ot a planned
nit development, Borower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing the
ondominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and the constituent
locuments.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in the Security
nstrument, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, the Lender, at Leadet’s
jption, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable atlorneys” fees, and take such action
s is necessary to protect Lender’s interest. Any ameounts disbursed by Lender pursuant to this paragraph 7. with finance charges thercon, al
he rate provided in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Security lnstrument. Unless
3arrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesling
yayment thereof. Nothing contained in this paragraph 7 shall requirc Lender to incur any expense or take any action hereunder. Any action
aken by Lender under this paragraph shall not curc any breach Borrower may have committed of any covenant or agreement under this
security Instrument. Borrower agrecs that Lender is subrogated to all of the rights and remedics of any prior licnor, to the extent of any
sayment by Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s intercst in the
‘roperty.

0. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any

sondemnation or other taking of the Property, or part thereof, or for conveyance in lisu of condernnation, are hereby assigned and shall be paid
o Lender, 1o the extent of any indebtedness under the Credit Agreement, subject to the termis of any mortgage, deed of trust or other security
rgreement with a lien which has priority over this Security Instrument.

10. Borrower Not Released; Forbearance By Lender Net a Waiver. Lxtension of the time for payment or maodification of
imortization of the sums secured by this Security Tnstrument granted by Lender to any successor in interest of Borrower shall not operate o
-elease, in any manner, the lability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
srocesdings against such successor or refuse to extend time for payment or otherwise modify amortization of the swms sceured by this
Security Instrument by teason of any demand made hy the original Borrower and Borrower’s successors in interest. Any forbearance by
Lender in excreising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the excreise
of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shali bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 21 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Security
Instrurnent, but does ol execute the Credit Agrecment, (a) is co-signing this Sccurity Instrument only to grami and convey that Borrower’s
interest in the Property to Trustee under the terms of this Security Instrument, (b) is not personally liable under the Credit Agrecment or under
this Security Instrument, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or make any
othet accammeodations or amendments with regard to the terms of this Security Instrument or the Credit Agreement, without that Borrower’s
consent and without releasing that Borrower or modifying this Security Instrument as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing such notice by certified mail addresses to Borrower at the
Property Address or at such ather address as Borrower may desipnate by notice to Lender as provided herein, and (b) any notice w Lender
shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as
provided hercin. Any notice provided for in this Security Instrumoent shall be deemed to have been given to Borrower or Lender when given in
the manner designated herain.

13. Governing law; Severability. The state and local laws applicable to this Security Instrument shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabilily of Federal law to this Security
Instrument. In the event that any provision or clause of this Security Instrument or the Credit Agreament conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Credit Agreement which can be given effect without the conflicting
provision, and to this end the provisions of this Security lnstrument and the Credit Agreement are declared to be severable. As used herein,
“costs,” “cxpenses,” and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or lirnited herein.

14. Priar Mortgage or Deed of Trust; Modification; Future Advance. Borrower shall not enter into any agreement with the
holder of any mortgage, deed of trust, or other security agreement which has priority over this Security Instrument by which thut security
agreament is modified, amended, extended, or rencwed, without the prior written consent of the Lender. Borrower shall neither request nor
accept any future advance under a prior mortgage, deed of trust, or other security apreement without the prior written consent of the lender.

15. Borrowers Copy. Borrower shall be fumnished a copy of the Cradit Agreement and of this Security Instrument at the time
of execation or after recordation hereof.
16, Rehabilitation Loan Agrcement, Borrower shall fulfill all of Borrower's obligations under any homc rehabilitation,

improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lender’s aoption, may tequire Borrower
to execute and deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, claims, or defenses which Borrower may have
against parties who supply labor, materials or services in connection with improvements made to the Property.

17. Waiver of Homestead Exemptlon. To the extent permitted by law, Borrower hereby waives the benefit of the homestead
exemption as to all sums secured by this Security Instrument.
18. Waiver of Statutes of Limitation. To the extent permitied by law, Borrower hercby waives statutes of limitation as a

defense to any demand or obligation secured by this Security Instrumcnl.
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19, Merger. There shall be no merger of the interest or cstate ereated by this Deed of ‘TI'rust with any other intercst or estate in
the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

20: Notice of Transfer of the Property; Advances after Transfer. Horrower shall give notice to Lender, as provided in
paragraph 12 hereot, prior to any sale or transfer of ail or part of the Property or any rights in the Property. Any person to whom all or part of
the Property or any right in the Property is sold or transferred also shall be obligated to give notice to Lender as provided in paragraph 12
hereof, promptly after such transfer.

All amounts advanced under the Credit Agreement, up to the Maximum Principal Balance, are secured by this Security laostrument,
whethet advanced before or after sale or transfer of the Property, except any amounts which may be advanced by Lender more than five days
after potice 1o Lender, given in accordance with paragraph 12 hereof, that such sale or transfer has occurred. Even if Borrower transfers the
Property, Borrower will continue to be obligated under the Credit Agreement and this Security Insttument unless Lender rcleases Borrower in
wriling. As a condition to Lender’s consent to any proposed transfer or as a condition to the release of Borrower, Lender may require that the
person to whom the Property is trunsferred sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fec.
The assumption agreement will not entitle the person signing it to reecive advances under the Credit Agreement.

Z1. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to demand immuediate
payment in full of all sums securcd by this Mortgage or Decd of Trust, if Borrower, without the written consent of Lender, sells or transfers all
or part of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph 12
hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
declared due. If Borrower fails to pay those sums prior to the expiration of such period, Lender may, without lurther notice or demand on
Borrower, invoke any remedies permitted by paragraph 22 hereof.

22. Default; Termination and Acceleration; Remedies. Each of the following events shall constitute an event of default
(“cvent of default™) under this Security Instrument: (1) Borrower commits fraud or makes a material misrcpresentation in connection
with this Security Instrument or the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit Agreement; or
(3) Borrower’s action or inaction adversely affects the Lender’s rights in the Property secured by this Security Instrument. Tf an
event of default occurs, then prior to exercising any right or remedy provided for i this Security Instrument and prior to
acceleration, Lender shall give notice as provided in paragraph 12 hereof. The notice shall specily: (a) the event of default; (b) the
action requirced to cure such event of default; (c) a date not less than 1en days from the date the natice is given to Borruwer by which
the event of default must be cured; and (d) that failure to cure the event of default on or before the date specilied in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Froperty. The notice shall further inform
Borrower of the right to relnstate after acceleration and the right to bring a court action to assert Lhe nonexistence of an event of
default or any other remedies permitted by applicable law. Lender shall be entitled to eollect ail rensonable costs and cxpenses
incurred in pursuing the remedies provided in this paragraph 22, iucluding, but not limited to, reasonable atlorneys’ fees.

If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an cvent of default and of the
election to cause the Property to be sold and shall record such notice in each county in which the Property or some part thereofl is
located. Lender or Trustee shall mail coples of such notice in the manner preseribed by upplicable law to the Borrower and to Lhe
other persons prescribed by applicable law, Trustees shall give public notice of sale to the persons and in the manner prescribed by
applicable law. After the lapse of such time as may be required by applicable law, Trustee, without demand on Borrowcer, shall sell
the property at public auction to the highest bidder at the time and place nnd under the terms designuted in the notice af sale in one
or more parcels and in such order as Trustee may determine. Trustee may pestpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may pu rchase the property at any
sale.

Trustee shall deliver to the purchaser a Trustee’s deed conveying the Property so sold without any covenant or warranly,
cxpressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made thercin,
Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including but
not limited tu, reasonable Trustee's and atturneys® fees and costs of title evidence; (b) to all sums secured by this Security Instrument;
and (c) the excess, if any, to the person or persons legally entitled thereto or to the county clerk ol the county in which the sale took
place.

23, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Sceurity Instrument discontinued at any time prior to five days before sale of the Property pursuant to any power of salc contained in this
Security Instrument or at any time prior to entry of a judgment enforcing this Security Instrument, ‘Those conditions are that Borrower: (a)
pays Lender all sums which would then be duc under this Sceurity Instrument and the Credit Agreement had no acceleration occurred; (b)
cures all other events of defanlt under this Sceutity Instrument and the Credit Agreement; (¢) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of thiz Security Instrument, Lendcr’s rights in the Property and Borrower's obligation to pay (he sums secured by this
Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations scoured hereby
shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 21.

24, Reconveyance. This Security Instrument secures a revolving line of credit and advances may be made, repaid, and remade
from time to time, under the terms of the Credit Agreement. When, according to the terms of the Credit Agreement, no more advances will be
made, and Borrower has paid all sums secured by this Security Instrument (or earlier if required by applicable law), Lender shall request
Trustee to reconvey the property and shall surrender this Security Instrument and the Credit Agreement. Trustee shall reconvey the Property
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without warranty to the person or persons legally entitled thereto. To the extent permitted by law, Lender may charge Borrower a fee for such
reconveyance and require Borrower to pay costs of recordation, if any.

25, Substitule Trustee. Lender, at Lender’s oplion, may from time Lo time, temove Trustee and appoint a successor trustee o
any Trustee appeinted hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics
conferred upon the Trustee herein and by applicable law,

6. Request for Notices. Borrower requests that copics of the notice of default and notice of sale be scnt 1o Borrower’s address
which is the Property Address.

REQUEST FOR NOTICE OF DEFAULT ANDFORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priotily over this
Security Instrument to give Notice to Lender, at Lender’s address set forth on page one of this Security [nstrument, of any dcfault under the
superior encumbrance and of any sale or other forcclosure action.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in and

rider(s) executed by Borrower and recorded with it.
,jm (Seal)

RORROWER
{Seal)

BORROWER

STATE OF UTAH, { 1 /_Ié [ EZJM_County 85:

On this_ /() day of M ,ZD{ personally appearced before meﬁ(//}? 2. é@@f?fé(ﬁ , L o/
édr‘f- 2 s (2L L , the signer(s) of the above instrument, wha duly acknowledged to me that
he/she/they executed the same.

D ey

" BARBARA J, HOLT

NOTARY PUBLI" » STEATE of TN
4815 South 3500 West

Roy, Utah B4087
COMM_EXP, 01-24-2008

REQUEST FOIX RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the Credit Apreement sceured by this Security Instrument. Said Credit Agreement,
together with all other indcbtedness secured by this Security Instrument, have been paid in full. You are hercby directed {o cancel
said Credit Agreement and this Security Instrument, which are deliverced hereby, and to reconvey, without warranty, all the estate
now held by you under this Security Instrument to the person or persons legally entitled thereto.

Date:
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