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DEFINITIONS

Words used in multiple sections of this docurnent are defined below and other words are defined in Scctlions
3,11, 13, 18, 20 and 21. Certain rules rcgarding the usage of words used in this docutment are also provided
n Scction 16,

{A) "Sccurily Instrument” means this document, which is dated APRII, 22, 2004 , together
with all Riders to this document.
(B) "Borrower" is

TINA I, HARRIS, AN UNMARRIED WOMAN

Borrower 18 the trustor under this Security Instrument,

(C) "Lender” is

COUNTRYWIDE HOME LOANS, INC.

Lender is a CORPORATION

organized and existing under the laws of NEW YORK . Lender's address is
4500 Park Granada, Calabasas, CA 91302-1613

Lender i the benelficiary under this Security Instrument.

(I>) "Trustee” is

STEWART T. MATHESON, ATTORNEY AT T.AW

648 E. FIRST SOUTH, SALT LAKE CITY, UT 84102 .
(K) "Note" means the promissory nole signed by Borrower and dated APRIL 22, 2004 . The
Note states that Borrower owes Lender

ONE HUNDRED TWO THOUSAND THREE HUNDRED and 00/100

Dollars (U.S. % 102, 300.00 ) plus interest. Borrower has promisced 1o pay this debt in regular
Periodic Payments and to pay the debt in full not later than MAY 01, 2034

UTAH-Single Family-Fennie Mae/Freddie Mac UNIFORM INSTRUMENT N g
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DOC ID #: 0004952093704004
(F) "Praperty” mcans the property that is deseribed below under the hecading "Transfer of Rights in the
Property.” :
(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums duc under this Sccurity Instrument, plus interest.
(H) "Riders" means all Riders 1o this Sceurity Instrument that are cxecuted by Borrower. The following
Riders arc Lo be executed by Borrower [check box as applicable]:

Adjustable Ralc Rider ] condominium Rider [] sceond Home Rider
Balloon Rider [C_] Planned Unit Development Rider [_] 1-4 Family Rider
[_1vA Rider [ ] Biweckly Payment Rider I | Other(s) Lspecify)

(I) "Applicable Law"™ mecans all controlling applicable federal, state and local statutes, regulagons,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appcalable judicial opinions.

(1) "Community Assotiation Ducs, Fees, and Assessments” means all dues. fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a tramsaction originated by
check, draft, or similar paper instrument, which is initiated through an elecironic terminal, telephonic
instrurnent, computer, or magnetic (ape so as Lo order, instruct, or authorize a financial inslitution to debit or
credit an account. Such term includes, but is not limited to, poini-of-sale transfers, automated teller machine
transactions, wransfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items' means Lhose items that are described in Section 3.

(M) "Miscellancous Procecds' means any compensation, sctilement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 35) for: (1)
damage (o, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the
Properly: (iii) conveyance in licu of condemnation; or (iv) misrepreseniations of, or omissions as Lo, the
value and/or condition of the Property.

(N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scetion 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Scetion 2601 et scd.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to time,
or any additional or successor legislation or rcgulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a
"federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower'' means any party that has ken title to the Property, whether or
not that parly has assumcd Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under this

Seccurity Instrument and the Note, For this purpose, Borrower irrcvocably grants, conveys and warranis to

Trustee, in trust, with power of sale, the following described properiy localed in  the
COUNTY of WEBER :

[Type of Recording Jurisdiction] {Name ol Recording Jurisdiction)
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of
5986 SOQUTH 3500 WEST, ROY .
[Strect/Clity]

Utah 84067 ("Property Address”):
{Zip Code]
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TOGETIIER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtires now or hercafier a part of the property. All replacements and additions shall also
he covercd by Lhis Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
"Property.”

BORROWER COVENANTS thal Borrower is lawfully scised of the estatc hereby conveyed and has
the right 10 grant, convey and warrant the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower further warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

TIIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to conslitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and ELate Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant o Section 3. Payments duc under the Nole and this Security Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payiments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as selected
by Lender: ¢a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an mstitution whose deposits are insurcd by a federal agency,
instramentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rclurn any paymenl or partial payment if the payment or parlial payments are insufficient to
bring the Loan currenl, Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments arc
accopted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan
current. Il Borrower docs not do so within a reasonable period of time, Lender shall either apply such [unds
or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior 10 foreclosure. No offset or claim which Borrower might have
now or in the future against Lender shall relicve Borrower from making payments duc under the Note and
this Sceurity Instrument or performing the covenants and agreements securcd by this Security Instrurmcenit.

2. Application of Payments or Proceeds, Except as otherwisc described in this Section 2, all
payments nccepted and applied by Lender shall be applied in the following order of priority: (a) mterest due
under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
applicd 10 cach Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, sccond 10 any other amounts duc under this Security Instrument, and then W
reduce the principal balance of the Note,

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may be applied 1o the delinquent payment and the
latc charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any cxcess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Nole,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds Lo principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payments arc due vnder
the Note, until the Note is paid in full, a sum (the "Funds”) o provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Sccurity Instrumcent as a lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower 1o Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, il any, be ¢scrowed by Bormmowcer, and such dues, fecs and assessments shall be an Escrow
Ttem. Rorrower shall promptly furnish to Lender all notices of amounts lo be paid under this Section.
Borrower shall pay Lender the Funds for Escrow lems unless Lender waives Borrower's obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Itcms at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay dircetty, when and where payable, the amounts due for any Escrow Items for which
payment of funds has been waived by Lender and, if Lender requires, shall furnish zgi L.c:nfcr receipls

Initialk;
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evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments amnd 10 provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated 10 pay Escrow Tiems directly, pursvant to a waiver, and Borrower fails o pay the
amount due for an Escrow Item, Lender may exercise ils rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke
the waiver as 1o any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reguired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lemder shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow [ems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whosc deposits are msured by a fcderal agencey,
instrumentality, or cntity (including Lender, if Lender is an institution whose deposits are s insured) or in
any Federal Home Toan Bank, Lender shall apply the Funds 10 pay the Escrow Items no laler than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Hscrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (o make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest (o be paict on the Funds, Lender shall not be required to pay Borrower any
interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that intercst shall be
paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amounl necessary (o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make vp
the deficiency in accordance with RESPA, but in no more than |12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, T.ender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges: Liens. Borrower shall pay all taxes, asscssmens, charges, fines, and impositions
attribatable to the Property which ¢an attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any, To
the extent that these items are Escrow ktems, Barrower shatl pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymenlt of the obligation secured by the lien in a manncr acceptable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale to prevent
the enforcement of the lien while those procccdings are pending, but only until such proceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the
lien to this Sccurity Instrament. If Lender determines that any part of the Property is subject 10 a lien which
can altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions sct forth above in this Section 4.

Lender may require Borrower 10 pay a one-lime charge for a rcal estate tax verification and/or reporting
service uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crecied on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, ¢ither: (a) a one-time charge for flood zone delermination,
certification and tracking services; or (b) a one-lime charge for flood zone delermination and certification
services and subscquenl charges cach time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in ¢conneetion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails Lo maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation (o purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might gr might not
protect Borrower, Bormower's equily in the Property, or the conlents of the Property, against any fisk, hazard
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or liability amd might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scetion 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest
at the Note rate from the daic of disbursecment and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymeit.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall namc Lender as
mortgagee and/or as an addilional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompuly give o Lender all receipts of paid premiums and
renewal notices. If Borrower oblaing any lorm of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender, [.ender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's sceurily is nol Iessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompuly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third pariics, retained by Borrower
shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance procceds shall be
applicd 10 the sums sccured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance claim
and rclated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settlc a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither ¢vent, or if Lender acquires the Property under Scclion 22 or
otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights o any insurance procecds in an amount
not o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable (o the coverage of the Property. Lender
may use the insurance proceeds either (o repair or reslore the Propertly or 10 pay amounts unpaid vnder the
Note or this Security Instrument, whether or not then duc,

6. Occupancy. Borrower shall occupy, establish, and usc the Properly as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall conlinue 1o occupy the
Property as Borrower's principal residence for at lcast one year afler the date of accupaney, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arg beyond Borrower's control,

7. Prescervation, Maintenance and Protection of the Property; Inspeclions, Borrowcer shall not
destroy, damage or impair the Properly, allow the Property to detenorate or commit wasle on the Property,
Whciher or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decrcasing in value duc (o its condition, Unless it is determined
pursuant to Seclion 5 thal repair or restoration is not economically feasible, Borrower shall promptly repair
the Properly [ darnaged to avoid lurther delerioralion or damage. i insurance or condemnation proceeds are
paid in connection with damage 1o, or the taking of, the Properly, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds (or the repairs and restoralion i a single payment or in a serics of progress payments as the work is
completed. If the insumance or condemnation procecds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enwies vpon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaule if, during the Loan application process,
Borrower or any persons or ¢ntities acting at the direction of Borrower or with Borrower's knowledge or
congent gave materially false, misleading, or inaccurate information or stalements to Lender (or lailed 1o
provide Lender with malerial information) in connection with the Loan. Material represen tattons mclude, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

it
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f
(a) Borrower fails to perform the covenants and agreemeits contained in this Security Instrument, (b) there
is a legal procecding that might significantly affect L.ender's interest in the Property and/or righis under this
Security Instrument (such as a procceding in bankruplcy, probate, for condemnation or fudciture, for
cnforcement of a lien which may attain priority over this Sceurity Instrument or (o cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Properly, and securing amd/or repairing
the Property. Lender's actions can include, bul are not limited to: (a) paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b) appearing in courl; and (¢) paying rcasonable attorneys’
fees 1o protect its interest in the Property and/or rights vnder this Sceurity Instrument, including its securcd
position in a bankruptey proceeding. Sccuring the Property includes, but is not limited o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminaie building or other code violations or dangcrous conditions, and have utilities turmed on or off.
Although Lender may take action under this Section 9, Lender docs not have to do s0 and is nol under any
duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all aclions
authorized under this Scction 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lendcer o Borrower requesting
payment.

If this Sccurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Properly, the leasehold and the fee title shall not merge unless Lender
agrees to Lhe merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 10 be available from the mortgage ingsurer that
previously provided such insurance and Borrower was required 10 make separatcly designated payments
toward the preminoms for Mortgage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantially equivalent 10 the Mortgage Insurance previously in ¢ffcct, at a cost substantially equivalent to
the cost 0 Borrower of the Morlgage Insurance previously in ¢ffeet, from an altemale morlgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the scparatcly designated payments that were due when the
insurance covermage ceased to be in effecl. Lender will accept, use and retain these payments as a
non-refundable loss reserve in licu of Mortgage Insunmce. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatcly paid in full, and Lendcr shall not be required Lo pay
Borrower any interest or earnings on such 1oss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requircs scparately designated
payments toward Lthe premivms for Mortgage Insurance. If Lender required Morigage Insurance as a
condition of making the Toan and Borrower was requircd (0 make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required o maintain Morigage
Insurance in ¢ffect, or to provide a non-refundable loss reserve, until the Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
icrmination or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation 1o pay intercst at the rate provided in the Nole,

Mortgage Insurance reimburses Lender (or any entily that purchases the Notc) for cenain losses it may
incur if Borrower does not repay the Loan as agrecd. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers cvaluale their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or madify their risk, or reduce losses. These agreements
are on terms and conditions that arc satisfactory (o the morngage insurer and the other party (or parties) to
these agreemncnts. These agreements may require the mortgage insurer to make payments using any source
of funds thal the mortgage insurer may have available (which may include funds obtained from Morigage
Ingurance premiums).

As a resull of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement provides thal an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is oficn termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or uny other lerms of the Loan. Such agreements will nol increase the amount
Borrower will owe for Mor{gage Insurance, and they will not entitle Borrower to any refund.

Cﬁ
Initlals;
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(b) Any such ugreements will not atfect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homceowners Protection Act of 1998 or any oiher law. These rights
may include Lthe right 1o receive cerlain disclosures, to request and obiain cancellation of the Mortgage
Insurance, t¢ have the Morigage Insurance terminated antomatically, und/or Lo receive a refund of
any Mortguge Insurance premiums thal were unearned ut the time of such cancellation or
terminution.

11. Assigonment of Miscellancous Proceeds; Forfeiture. Al Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllancous Proceeds shall be applicd 10 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunily to inspect such Property to ¢nsure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intercst o be paid on such Miscellancous
Procecds, Lender shall not be required 10 pay Borrower any interest or carnings on such Misccllaneous
Proceeds, IT the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Procceds shall be applied in the
order provided for in Section 2.

In the event of a tolal taking, destruction, or loss in value of the Property, the Misccllaneous Proceeds
shall be applied to the sums secured by this Sceurily Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 10 Or grealer
than the amount of the sums secured by this Sccurity Instrument immediately before the partial laking,
destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the sums sccured by
this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums sccurcd immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Propeny immcdialely before the
partial taking, destruction, or luss in valuc. Any balance shall be paid to Borrower.

In the event of a partial laking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is less than the
amount of the sums sccured imimediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums arc then due.

If the Propenty is abandoned by Borrower, or if, aftcr notice by Lender to Borrower that the Opposing
Parly (as defined in the next sentence) offers (0 make an award (o settle a claim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice is given, Lender is authorized 1o collect and
apply the Miscellancous Procceds cither 10 restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. "Opposing Party” means the third party thal owes
Borrower Miscellancous Procecds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun thal, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Properly or rights under this Security Instrument. Borrower ¢can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, preciudes forfciture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attribulable 1o the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to resloration or repair of the Property shall be applied
in the order provided for in Scction 2.

12. Rorrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity Insirument granted by I.ender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Suceessors in Interest of Borrower. Lender shall not be required to commence proccedings against any
Successor in Interest of Borrower or to refuse W ¢xiend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Bormower, Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender's accepiance of payments from thivd persons, entities or Successors in
Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or preclude the
exercisce of any right or remedy.

13, Joint and Several Liubilily; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Tnstrument but does not execute the Note (a "co-signer”):. (a) is cof. igning this

Imiti
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Sccurily Instrument only to morigage, grant and convey the co-signer's intercst in the Property under the
terms of this Secority Instrument; (b) is not personally obligated o pay the sums sccured by this Sccurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree o extend, modify, forbear or make
any accommodations with regard to the terms of this Sceurity Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumces Borrower's
obligations under this Security Tnstrument in wrling, and is approved by Lender, shall obtain all of
Borrower's rights and benchits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees o such rclease in
wriling. The covenants and agreements of this Security Tnstrument shall bind (cxcept as provided in Section
20 and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees [or services performed in connection with
Borrower's default, lor the purpose of prolecting Lender's interest in the Properly and rights under this
Security Instrument, including, but not limited 1o, atlorneys' fees, property inspection and valuation fees. In
regard Lo any other fees, the absence of express authority in this Sceurity Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fces
that arc cxpressly prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount neccssary Lo reduce the
charge Lo the permitted limit; and (b) any surns already collected from Borrower which exceeded permitied
Timits will be refunded 1o Borrower. Lemdder may choose o make Lhis refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will
be weated as a partial prepayment without any prepaynent charge (whether or nol a prepayment charge is
provided for under the Now), Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute @ waiver of any right of action Borrower might have arising oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered 10 Borrower's nolice
address if sent by other means. Notice 10 any one Borrower shall constitute notiee 10 all Borrowers unless
Applicable Law expressly requires otherwise. The nolice address shall be the Property Address unless
Bomower has designated @ substitute notice address by notice to Tender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be
only onc designated nolice address under this Sceurity Instrument al any one time. Any nolice 10 Lender
shall be given by dclivering it or by mailing it by first class mail 10 Lender's address stated herein unlcss
Lender has designated another address by notice to Borrower. Any notice in connection with this Sccurity
Instrument shall not be deemed 1o have been given to Lender until actually received by Lender. T any notice
required by this Security Instrument is also required vnder Applicable Law, the Applicable Law requirement
will satisfy the corrcsponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and obligations
contained in this Sccurily Instrument are subject (o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrecement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conllict shall
not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the {eminine gender; (b) words n the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to lake
any action.

17. Borrower's Copy. Borrower shall be given on¢ copy of the Note and of this Security Instrument.

18. Transfer of the Properly or a Beneficinl Interest in Borrower. As usced in this Section 18,
“Intercst in the Property™ means any Icgal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of Litle by Borrower at a future date to a purchaser.

Il all or any part of the Property or any Intcrest in the Property is sold or transferred (or if Borrower is
not a natural person and & bencficial interest in Borrower is sold or wansferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all surns sccured by this Security Instrument. If Borrower fails to pay these
sums prior to the cxpiration of this period, Lender may invoke any remedies permitied by is Security
Instrument without further notice or demand on Borrower.,
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19, Borrower's Right (0 Reinstaic After Acceleration. If Borrower mects certain conditions,
Rorrower shall have the right to have enforcement of this Security Instrument discontinucd al any time prior
10 the earliest of: (a) five days beforc sale of the Property pursuant to any powcer of sale contained in this
Seccurity Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Sccurity Instrument. Those conditions
arc that Borrower: (a) pays Lender all surns which then would be due under this Securily Instroment and the
Note as if no acccleration had occurred; (b) cures any defuull of any other covenants or agreements; (¢) pays
all expenses incurred in enforcing this Security Tnstrument, including, but not limiied to, rcasonable
attormeys® fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Sccurity Instrument; and (d) takes such aclion as
Lender may reasonably require (o assure that Tender's interest in the Property and rights utder this Security
Instrument, and Borrower's obligation to pay the sums scecurcd by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and ¢xpenses in onc or more of
the following forms, as sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashicr's check, provided any such check is drawn upon an institution whose deposits are
insurced by a federal agency, instrumentality or entity; or (d) Elcctronic Funds Transfer. Upon reinstalcment
by Borrower. this Sccurity Instrument and obligations sccured hereby shall remain [ully effective as il no
aceeleration had vccurred, However, this right (o reinstate shall not apply in the case of acceleration under
Scetion 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times withoul prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collecis Perivdic
Payments due under the Note and this Sccurity [nstrument and performs other mortgage loan servicing
obligations under the Note, this Securily Instrument, and Applicable Law. Therc also might be one¢ ar more
changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will he given wrillen notice of the change which will state the name and address of the new T.oan
Scrvicer, the address (0 which payments should be made and any other information RESPA reguires in
connection with a notice of transfer of servicing. If the Noic is sold and thercafter the Loan is scerviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will
remain with the Loan Scrvicer or be transferred 1o a snccessor Loan Servicer and are not assumcd by the
Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joincd (0 any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owcd by
reason of, this Securily Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and alforded the
other party hereto a reasonable period after the giving of such notice to take corrective aclion. If Applicable
Law provides a time period which must elapse before certain action can be taken, that e period will be
deemcd 0 be reasonable for purposes of this paragraph. The notice of acceleration and apportunity Lo cure
given 1o Borrower pursuant to Section 22 and the notice of acceleration given 1o Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity 10 take corrective action provisions of this
Section 20,

21. Hazardous Substunces. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as loxic or hazardous substances, pollulants, or wasles by HEavironmental Law and thc
following substances: gasoling, kerosene, other [lammable or toxic petroleum products, oXic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials; (b)
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmental protection; (¢) "Hnvironmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Havardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) that is in violation of any Bnvironmental
Law, (b) which ¢rcates an Environmental Condition, or (¢) which, due 1o the prescnce, use, or release of a
Hazardous Subslance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintcnance of
the Property (including, but not limited 1o, hazardous substances in consumer producis).
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Borrower shall promptly give Lender wrillen notice of (a) any investigation, ¢laim, demand, lawsuit or
other action by any govemmental or rcgulalory agency or privatle party involving the Properly and any i
Hazardous Subsiance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including, but not limited 1o, any spilling, leaking, discharge. releasc or threat of
relcase of any Hazardous Substance, and (¢) any condition cavsed by the prescnee, use or release of a
Hazardous Substance which adversely afiects the value of the Property. If Bomrower leams, or ts notilicd by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccecssary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. lender shall give nolice to Borrower prior (o acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (bul not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defuult; (B) the aclion required 1o cure the default; () a date, not less than 30 days from the date
the nolice is given (o Borrower, by which the default must be cured; and (d) that Failure to cure the
delault on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument and sale of the Property. The nolice shall further inform Borrower of the
right 1o reinstale afler acceleration and Lhe right to bring a court action to assert the non-existence of u
delaultl or any other defense of Borrower to acceleration and sale. If ihe default is nol cured on or
bhelore the date specified in the notice, Lender st its option may require immediatle payment in full of
all sums secured by this Security Instrument without furither demand and may invoke the power of
sale and any other remedies permiited by Applicable Law. Lender shall be entitled Lo collect all
expenses incerred in pursuing the remedics provided in this Section 22, including, bul not limited o,
reasonable altorneys® lees and costs of title evidence.

If the power of sale is invoked, Trustee shall execute a writien natice of the occurrence of un event
of default and of the clection to cause the Property to be sold and shall record such notice in each
county in which any parl of the Property is located. Lender or Trustee shall mail copies of such notice
in the manner prescribed by Applicable Law 1o Borrower and to the other persons prescribed hy
Applicable Law. In the evenl Borrower does not curc the default within the period then prescribed by
Applicable Law, Trustec shull give public notice of the sale (v the persons and in the manner
prescribed by Applicable Law, Aller the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public anction to the highest bidder ut the time und place and
under the terms designated in the notice of sale in one or more parcels and in any order Trusice
determines (but subject to any statutory right of Borrower W direct the order in which the Property, if
consisting of several known lois or parcels, shall be sold). Trustee may in accordance with Applicable
Law, postpone sale of all or any parcel of the Property by public announcement at the (ime and place
of any previously scheduled sale. Lender or its designee may purchase the Properly al any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Properily withoul any
covenant or warranly, expressed or implied. The recitals in the Trustee's deed shall be prima facic
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenscs of the sake, including, bul not limited to, reasonable Trosiee's and
atlorneys’ Tees; (b) to all sums secured by this Securily Instrument; and (¢) any excess Lo the person or
persons legully entitled Lo it or to the county clerk ol ihe county in which the sale ook place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall requcst
Trustee to reconvey the Property and shall surrender this Sccurity Instrument and all notes evidencing debt
sccured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled Lo it Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fece is permitted under Applicable Law.

24. Substitute Trusiee. Lender, at its option, may from time to lime remove Trustee and appoint a
successor trustee to any Trusiee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and dutics conferred upon Trustee hercin and by Applicable Law.

25. Request for Nolices, Borrower reguests thal copies of the natices of default and sale be sent Lo
Borrowcer's address which is the Property Address.
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BY SIGNING BELOW, Borrower accefty and agrees 10 the terms and covenants contained in this
Sceurity Instrument and in any Rider eXecuted by Borrower and recorded with it.

h - Q \[ O\) (Seal)

TINA 1.\ HARRIS \ Q -Borrower

A

(Scal)

-RBorrower

{Seal)

-Borrower

(Scal)

-Botrower

Y onsAs

STATE OF. i County ss:

The foregoing instrument was subscribed and sworn to and acknowledged before me this

Aprl 26,3008 by Tina L+ Wy

My Commission Bxpircs: (0}30/05

MELISSA POUPPIRT r; Pubiic
Motary Public - State of Kansas Résiding at:

My Appt. Expires £
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR T'welve Month Index - Rate Caps)

Afler Recording Retum To:
COUNTRYWIDE HOME LOANS, INC.

Ms SV-T792 DOCUMENT PROCESSING
P.0O.Box 10423

Van Nuys, CA 21410-0423
PARCEL ID #:

09.088.0033

Prepared By:

LESLI A. STEVENSON
COUNTRYWIDE HOME LOANS, INC.

4335 HARRISON RLVD. SUITE E3

OGDEN
UT 84403
111628—-2W 0004952093704004
[Escrow/Closing #] [Doc ID #)
THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY—-SECOND day of
APRIL, 2004 . amd is incorporated into and shall be deemed 10 amend and supplement the

Mortgage, Deed of Trust, or Sceurity Deed (the "Security Instrument”) of the same date given by the
undersigned  ("Borrower") (o sccure  Borrower's Fixed/Adjustable Rate Note (the "Note") 10
COUNTRYWIDE HOME LOANS, INC.

("Lender™) of the same date and covering the property described in the Security Instrument and located at:

5986 SOUTH 3500 WEST

ROY, UT 84067
[Property Adcdress]
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THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
fnstrument, Borrower and Lender further covenant and agree as (ollows:

A. ADJUSTABLE RATE ANID MONTHLY PAYMENT CHANGES
The Note provides for an inilial fixed interest rate of 5.000 %. The Note also provides
for change in the initial fixed raie 10 an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the
first dayof MAY, 2009 , and the adjustable interest rate I will
pay may change on that day every 12th month thereafler. The date on which my initial fixed interest rale
changes to an adjustable interest rate, and ¢ach datec on which my adjustable interest rate could change, is
called a "Change Date."

(B) The Index

Beginning with the first Change Dale, my adjustable interest rate will be based on an Index. The "Index”
is the average of interbank olfered ralcs for twelve month ULS. dollar-denuminated deposits in the London
market, as published in the The Wall Streer Journal. The most recent Index figure availablc as of the first
business day of the month immedialcly preceding the month in which the Change Dale occurs is called the
"Current Index.”

If the Index is no longer available, the Note Iolder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding )
TWO & QNE—QUARTER percentage points { 2.250 %) 1o the Current Index.
The Note Holder will then round the result of this addition to the nearcst ane-cighth of one percentage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate

until the next Change Date. .
The Note Holder will then determine the amount of the monthly payment thal would be sufficient to

repay the unpaid principal that I am expecled to owe at the Change Dale in full on the Maturity Date st my
new interest rate in subsiantially equal payments. The result of this calculation will be the new amount of my
monthly payment.
(ID) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
7.000 % orless than 3.000 %. Thercafter, my adjustable interest ralc will never
be increased or decreased on any single Change Dale by more than two percentage points from the rate of
interest I have been paying for the preceding 12 months. My interest rale will never be grealer than
11.000 %.
(K) Efflectlive Datle of Changces
My new interest rate will become clfective on cach Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment dale after the Change Date until the amount of my
monthly payment changes again.
{F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my initial fixed interest rale 10 an
adjustable interest rate and of any changes in my adjustable interest rate belore the effective dawe of any
change. The notice will include the amounl of my monthly payment, any information required by law (o be
given to me and also the lite and telephone number of a person who will answer any question I may have
regarding the notice.

CONVY
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLER
1. Uniil Borrower's initial fixed ioterest rale changes 10 an adjustable inlerest rate under the terms stated
in Section A above, Lniform Covenant 18 of the Security Instrument shall read as follows:

Trunsfer of the Property or a Benelicinl Interest in Borrower. As used in this Seclion 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 10, those beneflicial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agrecment, the intent ol which is the transfor of title by Borrower at a
future date 10 a purchaser, .

If all or any part of the Properly or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intercst in Borrower is sold or transferred) withoul
Lender's prior wrillen consent, Lender may require immediate payment in full of all sums secured
by thig Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration, "T'he notice
shall provide a period of not less than 30 days from the date Lhe notice i8 given in accordance with
Scction 15 within which Borrower musl pay all sums secured by this Sccurity Instrument. I
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insuument without further notice or demand on Borrowetr.

2. When Borrower's initial fixed interest rate changes 10 an adjusiable interest rate under the
terms stated in Scction A above, Uniform Covenant 18 of the Security Instrument described in
Section B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the
Sccurily Instrument shall he amended to read as follows:

Transler of the Property or a Benelicial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means auy legal or benciicial interest in the Properly, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, Lhe intent of which is the transfer of title by Borrower at a
{uture dale Lo a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and & beneficial interest in Borrower is sold or transferred) without
Lender's prior wrillen consent, Lender may require immediate payment in full of all sums secured
by this Sceurity Inslrument, Howgever, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitied to Lender information required by Lender (o evaluate the intended transferee as if a
new loan were being made Lo the transferee; and (b) Lender reasonably determines that Lender's
securily will not be impaired by the loan assumption and that the riskc of a breach of any covenant ar
agreement in this Sceurily Ingtrument is aceeptable o Lender,

To the extent permitied by Applicable Law, Lender may charge a reasonable fecc as =
condition o Lender's consent o the loan assumption. Lender also may require the transferee Lo sign
an assumption agreement that iz acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the INote and in this Security Insttument. Borrower will
conlinue to be obligated under the Note and this Security Instrument unless Lender releascs
Borrower in writing,

If Lender exercises the option (o require immediale payment in full, Lender shall give
Borrower notice of acceleralion. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Scclion 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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DoC ID #: 0004952093704004
BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this

P:xcd/Ad_]uqtabltC ﬁ
\ Ng ( _)-A—:} (Scal)

T‘HNFA_E. ARRIS - Hnﬁuwcr

(Sesal)

- Borrower

(Seal)

- Rorrower

(3eal)

- Burrowar
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EXHIBIT "A"

Part of the Northwest Quarter of Section 22, Township 5 North, Range 2 Waest,
Salt Lake Meridian, 1.5, Survey: Beginning at a point 33 feet North and 33 feet
East of the Southwest cormer of said Quarter Section, running thence North 132
feet; thence East 231 feet; thence South 132 feet; thence West 231 feet to the
place of beginning.

EXCEPTING THEREFROM a parcel of land in fee for a traffic safety
improvement known as Project No. SP-9999(638), being part of an entire tract
of property, situate in the Southwest Quarter of the Northwest Quarter of
Section 22, Township 5 North, Range 2 West, Salt Lake Base and Meridian, the
boundaries of said parcel of land are described as follows: Beginning at the
Southwest corner of said entire tract, which point is the intersection of the North
right of way line of 6000 South Street and the East right of way line of SR-108
(3500 West) said point of beginning also being 33.19 feet South 89°43'36" East
along Quarter Section line and 33.00 feet North from the West Quarter corner
of said Section 22 and running thence North 00°20'05" East 26.52 feet along
said East right of way line of SR-108, thence South 44°41'46" East 37.48 feet to
said North line of 6000 South, thence North 89°43'36" West 26.52 feet along ‘
said North right of way line of 6000 South Street to the point of beginning.
{(E#1977273)
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