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DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS, SECURITY AGREEMENT, AND

URE FILING
©©® @@@‘LAN ) @@ @@
0@ THIS DEED OF TRUéi@\SSlGNMENT OF LEASES 6
C

@%\Q AGREEMENT, AND FI FILING (this “Trust Deed")i
®©

NTS, SECURITY - O
e as of this May 6, 2025 (tl-g%\
“Effective Date”), bet W THE SOLIS, LLC, a Utah

ted liability company, having its)
@ principal place o@@ess at 610N 800 W, Centerwﬂ 84014, as “Borrower”, @vood
Title Insurance Agency, Inc., having an address of 6 East 6400 South, Suite 120, Salt Lake
City, UT 84121, as “Trustee” for the benefit of Mountain West REIT, LLC, a Delaware limited
liability company with an address of 404 N 300 W, Salt Lake City, UT 84103, as “Lender”.

% % RECITALS
o @@Q o
\4 This Trust Deed is given ecure a loan (the “Loan”) in
K @ illion and 00/100 Dollags ) rtain SECURED PROMISS
@Q NOTE, dated as May 5, 2013 72018, as modified January 2
Q cor

©©

e principal sum of Twenty FQ \

o

December 1, 2020, ry 1, 2021, April 23, 2021 vember 8, 2021, January 1 2, as

@@ Amended and Restated March 1, 2022, as further @ed October 13, 2022, Marxh??fﬂ& and
August 1, 2024, made by Borrower in favor of Lender{such Secured Promissory Note, together with
any further amendments, extensions, renewals, replacements, restatements or modifications
thereof being hereinafter referred to as the “Note”).

@rrower desires to secure %ayment of the Loan and t@ormance of all of its @Q%
@gtlons under the Note, this Trust'Deed, the Revolving Credit@ Agreement dated May 5, @
7, as Amended and Restated . April 2, 2018, as modified J%@ 2, 2020, December 1, 202 \

N <>\@February 1,2021, April 23, ) November 8, 2021, Janua 022, as Amended and Rest
@Q March 1, 2022, as furthefthodified October 13,2022, M 2023, and August 1, 2024,
O
O

lectively “Loan Documents@k@n

This Trus@ed is given pursuant to the N@ and payment, fulfillment, and pérformance
by Borrower of its obligations thereunder and under the other Loan Documents are secured
hereby.
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GRANTS OF SECURITY

%ction 1.1  PROPERTY MORIGAGED. Borrower does hereby.irrevocably mortgage, %

gra gain, sell, pledge, assign, t, transfer, convey and security interest to @Q
r e, its successors and assigfs, the benefit of Lender and@ ccessors and assigns the

No owing property, rights, int ts and estates now owned,@o%i@reafter acquired by Borrovg@

0\@(collectively, the “Property”, 0\
A©) Y
N N\

% 0\@\ NG
@ (a) Land. '@ real property described in@ﬁ attached hereto and m @ part
@@ hereof (the Lan%@ @ @@

(b) Additional Land. All additional lands, estates and development rights hereafter
acquired by Borrower for use in connection with the Land and the development of the Land and all
additi lands and estates therein w@may, from time to time, by s emental mortgage or Q%
e ©

c@ be expressly made subje t@ lien of this Trust Deed; ©© @
. @\ (c) improvements. %e buildings, structures, fi es, additions, enlargemergt@\
\

o @ extensions, modifications, r; s, replacements and improv ts now or hereafter erec
@%\ located on the Land (col ely, the “Improvements”);

© O
@@ (d) %% All easements, rights—@;@v or use, rights, strips and @of land,
streets, ways, alleys, passages, sewer rights, water,"water courses, water rights and"powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,
servitudes, tenements, hereditaments and appurtenances of any nature whatsoever, in any way
now Q%reafter belonging, relating rtaining to the Land and t provements and the Q%

reversions and remainders, and a@ ying in the bed of any street,oad or avenue, opened or ®
@osed, infront of or adjoining the Land, to the center line thereof and all the estates, rights, titles,\©

o eninterests, rights of dower, ri I'@ f curtesy, property, possessj laim and demand whatsoe @
o\@\ both at law and in equity rower of, in and to the Lan e Improvements and eve
é& and parcel thereof, wit ppurtenances thereto; © ©%
@Q (e) Fixt&r@ and Personal Property. A hinery, equipment, fixtures @jing, but

not limited to, all\ﬂeating, air conditioning, plumbing, lighting, communications and elevator

fixtures), furniture, software used in or to operate any of the foregoing and other property of every

kind and pature whatsoever owned by Borrower, or in which Borrower has of shall have aninterest,

now e@%eafter located upon the Lan@ the Improvements, or appur@ t thereto, and usable Q%
i ection with the presen ure operation and occ@@y of the Land and the @
Improvements and all building equipfhent, materials and suppliesof nature whatsoever ownedx

@y Borrower, or in which Borrdwer has or shall have an interes’rx@w or hereafter located upon

<
x @ Land and the Improvem r appurtenant thereto, or usz in connection with the present-or
é& future operation and ancy of the Land and the | vements (collectively, the “ nal
@ Property”), and th @ , title and interest of Borrow nd to any of the Personal F@which
@ may be subject t security interests, as define@ the Uniform Commercial Co s adopted

and enacted by the state or states where any of the Property is located (the “Uniform Commercial
Code”), and all proceeds and products of the above;

Qﬁ
\©© N N N
oo G NG O
& &®
©©© ©
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@@ (f) Leiﬁgd Rents. All leases, sublease @bsubleases, Iettings,license@essions
or other agreements (whether written or oral) suant to which any Person is“granted a
possessory interest in, or right to use or occupy all or any portion of the Land and the Improvements,
and every modification, amendment or other agreement relating to such leases, subleases,

subsu es or other agreements e ed into in connection with h leases, subleases, %
s ases or other agreements ry guarantee of the perfor and observance of the @Q
veénants, conditions and agre s to be performed and obse{EJ y the other party thereto, @

o @ eretofore or hereafter enter to, whether before or aftert ling by or against Borrowergo@}\
o @\ any petition for relief und reditors Rights Laws (col ,the “Leases”) and all right, ti
@% and interest of Borrow %Es successors and assigns theféiprand thereunder, including,

limitation, cash ozs&es deposited thereundertos the performance by the less

@Q obligations there , including, but not limited t ents, rent equivalents, mon
damages or in lieu of rent or rent equivalents, royalties (including, without limitation, all oil and gas
or other mineral royalties and bonuses), income, receivables, receipts, revenues, deposits
(including, without limitation, security, utility and other deposits), accounts, cash, issues, profits,
char r services rendered, room re@nd room revenues, if any, a her consideration of Q
v@@%&r form or nature received@g@ aid to or for the account @ efit of Borrower or its @@
agents or employeesfromany a ources arising fromor attribxtﬁ e to the Property, including,x
9 Il receivables, credit cardO@ivables, rights to payment. @; any consumer credit ¢ @
rd receipts, customer obli @ instaliment payment obli éﬁ%
xisting or hereafter arising é&ated out of the sale, lease, se,
@ license, concession er grant of the right of the d occupancy of property or
@ services by Borro or Manager and proceeds, if any, from business interruption orother loss of
income insurance whether paid or accruing before or after the filing by or against Borrower of any

petition for relief under any Creditors Rights Laws (collectively, the “Rents”) and all proceeds from
the sale fr other disposition of the Lea% and the right to receive and%ply the Rents to the

and other obligations

@i‘&\@ organization or entity, ¢

a f the Debt; Q%
R ¥ cf ¥
® (g) Insurance Proce&ds.~All Insurance Proceeds in r of the Property under an \
. Q\ olicies covering the Prog cluding, without Iimitatig K right to receive and apply
@@ proceeds of any insura judgments, or settlements r@n lieu thereof, for damag
O
O

Property; @ @@ @@

@ (h) Condemnation Awards. All Awa\é, including interest thereonwhich may
heretofore and hereafter be made with respect to the Property by reason of Condemnation,
whether from the exercise of the right of eminent domain (including, but not limited to, any transfer

made | u of or in anticipation of the rcise of the right), or for a change of grade, or for any %
o@ ury to or decrease in the v@ e Property; @@ ) @@Q
@\ (i) Tax Certiorari. @refunds, rebates or credits in %@nection with reduction in %agb\

R @\ estate taxes and assessments charged against the Propergty<> result of tax certiorari or
§§\ applications or proceedi r reduction;

@@ () &i@e right, in the name and @?ﬁalf of Borrower, to appear@ defend
any action or proceeding brought with respect to Property and to commence action or
proceeding to protect the interest of Lender in the Property;

Agreements. All agreements, contracts, certificates, iﬁ%:uments, franchises,

pe@n@@%enses, plans, specification@ her documents, now or he entered into, and all ©Q%
0\@X 0\@\ S @\ 0\@X
&®
@)
@’@
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©@© rights therein an @Qeto, respecting or pertaini @o the use, occupation, @@ction,

management or o tion of the Land and any part thereof and any Improvements o business
or activity conducted on the Land and any part thereof and all right, titie and interest of Borrower
therein and thereunder, including, without limitation, the right, upon the happening of any default
hereund%, to receive and collect any sum%aya ble to Borrower thereunder%

@ ) Intangibles. All trade @ms, trademarks, servicema s@gos, copyrights, goodwill, ©©Q
@Qooks and records and all other.general intangibles reIatingot@g}r used in connection with tb%@\
N

R 0 operation of the Property; e N N
& O & S
@ (m) Accoun | reserves, escrows and depo@ ccounts maintained by Borro@ with
@@ respect to the Pro , instruments and other pro @y held therein from time t and all
proceeds, products;distributions or dividends or substitutions thereon and thereof;

(n) Proceeds. All proceeds of any of the foregoing items set forth in subsections (a)
throu ) including, without Iimitatio&?%}surance Proceeds and Awan@o cash or liquidation

oS e ©

. @\ (o) Other Rights. and all other rights of Borrcgv@jn and to the items set forthoiro)@\

\“subsections (a) through (n SOVe. o N o N

@%\Q A \© \@

@ Section 1.2 GNMENT OF RENTS. Borr ereby absolutely and unco nally
@@ assigns to Lende rustee all of Borrower’s r@f@ﬂe and interest in and to ent and

future Leases and Rents; it being intended by Borrower that this assignment constitutes a present,
absolute assignment and not an assignment for additional security only. Nevertheless, Lender
grants to Borrower a revocable license to collect, receive, use and enjoy the Rents and Borrower
shall he Rents, or a portion there fficient to discharge all curre ms due on the Debt,

59
for use'in the payment of such sums., ) © @Q
5 e ¢ Re.

N @X Section 1.3  SECURI GREEMENT. This Trust De both a real property mortg
\“and a “security agreement” in the meaning of the Uni ommercial Code. The Prg@

includes both real and nal property and all other r and interests, whether tan or
© intangible in nature, orrower in the Property. B cuting and delivering this T eed,
@Q Borrower hereb ts to Lender and Trustee@ ecurity for the Obligatio {g&einafter
defined), a securityinterest in the Personal Propertyto the full extent that the Personal Property

may be subject to the Uniform Commercial Code.

@tion 1.4  FIXTUREFILIN tain of the Propertyisor wiII@ me “fixtures” (as that Q%
t efined in the Uniform Con@é@ | Code) on the Land, and this Trust Deed, upon being filed O
forrecord in the real estate rec%n f the city or county wherei fixtures are situated, shall\©

5 perate also as a financing s@ ent filed as a fixture filing..i cordance with the applicab @
@&X@X provisions of said Unifor, @ mercial Code upon such @ roperty that is or may b
fixtures.
© ¢ c o
N) Section 15 ) *CONDITIONSTO GRANT. T@QVE ANDTOHOLD the above granted and

described Property unto Trustee for and on behalf of Lender and to the use and benefit of Lender
and Trustee and their successors and assigns, forever; IN TRUST, WITH POWER OF SALE, tosecure
paymentto Lender of the Debt at the time,and in the manner provided for its payment in the Note
and in@ Trust Deed, PROVIDED, HO@ER, these presents are upon @ press condition that, @Q%

P P P
< X < \ < \ o X
0 0 0 0
&S &P
S .
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@@ if Borrower shall@@nd truly pay to Lender thew the time and in the mann@wded in
the Note, the L Documents and this Trust d, shall well and truly perform-the Other
Obligations as set forth in this Trust Deed and shall well and truly abide by and comply with each
and every covenant and condition set forth herein and in the Note and the Loan Documents, these
nd the estate hereby granted | cease, terminate and be void;provided, however, that %
r's obligation to indemni old harmless Lender pursua@ he provisions hereof @Q
urvive any such payment or@ se \ \
0

@\&x@@ ARTICLE Il ®®@ %\@
DEBT AND OBLIGAT ECURED @@
N \5® W

Section2.1  DEBT. This Trust Deed and the grants, assignments and transfers made in
Article 1 are given for the purpose of securing the Debt.

tlon 22 OTHER OBLIG§§%§HS This Trust Deed and th nts assignments and Q%
made in Article 1 are n for the purpose of se@ e performance of the @@
f wing (the “Other Obli ) all other obligations of Bo r contained herein; (b) each
\ bligation of Borrower con in the Loan Documents; each obligation of Borro
Q{&X@ contained in any rene ‘k@(tensmn amendment, modification, consolidation, chang r
$ e

substitution or replace| for, all or any part of the No any other Loan Document. @

@Q Section 2@ DEBTAND OTHER OBLIGA@NS Borrower’s obligations f&@e payment

of the Debt and the performance of the Other Obligations shall be referred to collectively herein as
the “Obligations”.

%:tlon 24 PAYMENT OF %’ Borrower will pay the I@@ the time and in the ©Q%

r@@r provided in the Note and ust Deed.

K @X Section 2.5 INCO TION BY REFERENCE he covenants, condltlons
@Q agreements contamed e Note and (b) all and any ther Loan Documents, are
made a part of this Tru d tothe same extent and W| same force as if fully set for

@Q’@ 26 ALLOCATION FOR TITLE INSORANCE ™
Section ALLOCATION FORTITLE | RANCE. The amount allocate this Trust

Deed for purposes of Lender’s policy of title insurance shall be FIVE HUNDRED FORTY
THOUSAND FIVE HUNDRED DOLLARS ($540,500); provided however that that amount
aIIocate%zor purposes of the Lender’s &i%e insurance policy shall not rﬁyce the obligation of

Bor nder the Note, this Trust r the Loan Documents. @@@ Q@Q%

\@X @\ ARTICLE Ili o\@\ o @\

@@i&g ﬁ?{%\ PROPERTY covméi%%@ 6‘&@
@@ Borrower@@lants and agrees that: @Q @Q

Section 3.1 INSURANCE. Borrower shall obtain and maintain, or cause to be
maintaing(d, in full force and effect at all tig%es insurance with respect to Borrpwer and the Property

as re@ pursuant to the Loan Docu@ S. @@
@@ B B 5
\ N N N
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@@ Sectton3 JAXES. Borrower shall p @@5 axes and Other Charge&&@ssed or
imposed against t

Property or any part thereof prior to delinquency and in accor e with the
Loan Documents.

%ction 3.3  LEASES. Borrowershall not enter in any Leases ek modifications of any %
Lea all or any portion of the Pr@t unless submitted to Lende@ pproved in writing by Q

O
X@@e r \Q \Q \©

@\@ Section 3.4 WA@ [Y OF TITLE. Borrower ha d, indefeasible, marketablg@@
% insurable fee simple titl real property comprising e

the Property and good inde

and marketable title t balance of the Property, f € 3nd clear of all Liens whatsoey€rexcept
@ the Permitted Er@@ances such other Liens as@ rmltted pursuant to the Lo@uments
and the Liens creatéd by the Loan Documents. rust Deed, when properly recsrded in the

appropriate records, together with any Uniform Commercial Code financing statements required
to be filed in connection therewith, will create (a) a valid, perfected first priority lien on the
Properfyi\subject only to Permitted En@brances and the Liens create the Loan Documents
a erfected security interests.i to, and perfected collate ments of, all personalty @Q
(@udmg the Leases), all in ac (0] ce with the terms thereof i h case subject only to any @
N @\appllcable Permitted Encum es, such other Liens as am mltted pursuant to the La@
o Documents and the Lien ated by the Loan Documents. wer shall forever warrant,
%\ and preserve the title a e validity and priority of th of this Trust Deed and shal&%@
©©© warrant and defen é me to Lender against th f all Persons whomsoever

er

Section 3.5 PAYMENT FOR LABOR AN MATERIALS. Borrower will promptly pay
when due all bills and costs for labor, materials, and specifically fabricated materials incurred in
connectipn with the Property and never permit to exist beyond the due date thereof in respect of

the P ty or any part thereof any Li security interest, even g@ erior to the Liens and @Q%

@b rlty interests hereof, and j a@ vent never permit to be cr, r exist in respect of the @
erty or any part thereof a Q@er or additional Lien or secutity-interest other than the LienS\
r security interests hereof e@t for the Permitted Encum

\ es. Borrower represents the@
§§\© are no claims for paym&@' work, labor or materials

ing the Property which are%@y
become alien prior to, equal priority with, the Lien

ed by the Loan Documents.©
©© ©© ARTICﬁ ©©

FUR%‘ER ASSURANCES %
@ ectlon 41 COMPLIAN LOAN DOCUMENTS. @er shall comply with the @Q
c@nants set forth in the Loan ments in order to protect a erfect the Lien or security @

. @ terest hereof upon, andin th erest of Lender in, the Propgr o @\

§§\© Section 4.2 QE"‘ " AN :
O ATTORNEY. Borrow @ eby authorizes Lender at any fithe and from time to time toffil nitial
@@ financing statem endments thereto and cor@ion statements with or withoutsignature
of Borrower as authorized by applicable law, as applicable to all or part of the Personal Property.
For purposes of such filings, Borrower agrees to furnish any information requested by Lender

promptly upon request by Lender. Borrower also ratifies its authorization for Lender to have filed
any ll@ tlal financing statements, am ents thereto or contmuatm@%tements, if filed prior @

@@ te of this Trust Deed. Bo hereby irrevocably consti@@ appoints Lender and ©©
AN N\
@&@\@

S O ©@© S
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@@ any officer or ag@@@@ender, with full power of @@’cution, as its true and Iawf@@neys-in-
ab

fact with full irre le power and authority in theplace and stead of Borrower or irfBorrower’s
own name to execute in Borrower’'s name any such documents and otherwise to carry out the

purposes of this Section 4.2, to the extent that Borrower’s authorization above is not sufficient. To
thee e%t permitted by law, Borrower hereby ratifies all acts said atl@;-in-fact have lawfully Q%
d

h

o@t e past or shall lawfully d se to be done in the futur:

@ orney is a power coupled \&@n interest and shall be irrevx@. \©©
0\@ °\@ °\@ Q\@
2O {/{%\@ ARTICLEV @@ @@
©©© ©©© DUEON SALE/EI\S@@RANCE @@©

Section 5.1 NO SALE/ENCUMBRANCE. Borrower shall not cause or permit a sale,
conveyance, mortgage, grant, bargain, encumbrance, pledge, assignment, grant of any options with

respec%, or any other transfer or dispo%:im (directly or indirectly, vqun%gly or involuntarily, by %
ope of law or otherwise, and r or not for consideratio record) of a legal or ©Q
alinterest in the Property/orany part thereof, Borrower or@ny:interest in Borrower, other @
@t n in accordance with the pt}%s ns of the Loan Documents,‘%gt out the prior written consgr&@\
_ Arof Lender. PN A A
W &V &Y &v
©© ©© ARTICLE \@@ ©©©
@ @ PREPAYMENT; RELE OF PROPERTY

%ction 6.1 PREPAYMENT. The Debt may be prepaid in whale or in part in strict
% ‘@%"

e with the express terms an itions of the Loan Docume Q%
N ik

@ Section6.2  PREPAY. ON CASUALTY/CONDE ION. Provided no Event ofx
o \Default exists under any of.t oan Documents, in the eve any prepayment of the D

@Q\ pursuant to this section @@% prepayment premium set forth'in the Note, if any, shall also

©@© ©© ARTlCL{BQN© @@©

DEFAULT

%ction 7.1  EVENTOF DEFAULT. The term “Event of Default” sed inthis Trust Deed %
sha@@ the meaning assigned tC@ in the Note or Loan Ag@@@\ . @@Q
. @\Q . @\ ARTICLEVII . @\ . @\

N N

S © @\ © @ © @
\ IGHTS AND REMEDIES UI@@EFAULT \
& S &

@Q Section 8: Q{EMEDIES. Upon the occu e@ and during the continuanc&y Event

of Default, Borrower agrees that Lender may or acting by or through Trustee may take such action,
without notice or demand, as it deems advisable to protect and enforce its rights against Borrower

and in and to the Property, including, but not limited to, the following actions, each of which may be
purs oncurrently or otherwise, a@ h time and in such order a@vder or Trustee may @Q%

®
P N <
°\@‘X X@\ X@§ & @X

tue hereof. This power

aCCol
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@@ determine, in th@ discretion, without impai@ otherwise affecting the o%&»@ghts and
remedies of Lend r Trustee:
(a) declare the entire unpaid Debt to be immediately due and payable;

institute proceedin %al or otherwise, for the c@ﬂe foreclosure of this @Q%
ryst Deed under any applicable ;@ ion of law, inwhich case the @perty or any interest therei @
\gnay be sold for cash or upon@c@jt in one or more parcels orin @@ral interests or portions and f\
\@ any order or manner;

& o o &
@ (c) with @ hout entry, to the extent tted and pursuant to the @edures
@@ provided by app@@law, institute proceedings @@ partial foreclosure of this @eed for
the portion of the Bebt then due and payable, subjectto the continuing lien and security interest of

this Trust Deed for the balance of the Debt not then due, unimpaired and without loss of priority;

sell for cash or upon cr@the Property or any part theré \,

d r@, right, title and interest of arrower therein and rights of r i
@/er of sale or otherwise, at o ore sales, as an entirety orin\parcels, at such time and place
N @\Jpon such terms and after su;[a(%tice thereof as may be requk@r permitted by law; @

2O O e . - O

@% (e) institute %ctlon, suit or proceeding in e@/ for the specific performanc ny
<\<® covenant, condition eement contained herein, i Note, the Loan Documents; @

@ (f) recover judgment on the Note eithe@éfore, during or after any proceedings for the

enforcement of this Trust Deed or the other Loan Documents:

@% apply for the appointm f a receiver, trustee, liquid r conservator of the Q%
P y, without notice and wit@9 gard for the adequacy of th€ security for the Debt and ®
ithout regard for the solvency& rrower, Borrower Principal& other Person liable for th @

o @\payment of the Debt; o\@ ° @

o CN . . ©N

éf&\@ (h) the Iicen%@%nted to Borrower under S %@n 1.2 hereof shall automati
@ revoked and Lender enter into or upon the y, either personally or by.i

@Q nominees or atterneys and dispossess Borrower s agents and servants ther , without

liability for trespass, damages or otherwise and exclude Borrower and its agents or servants wholly

therefrom, and take possession of all books, records and accounts relating thereto and Borrower

agrees tg surrender possession of the Property and of such books, records and accounts to Lender
up?%@%nd, and thereupon Lender n'% use, operate, manage, contr %ure, maintain, repair, Q%
r nd otherwise deal with al!@}i@ ry part of the Property av@@ct the business thereat; @@
@omplete any constructionont roperty in such manner and§>/ as Lender deems advisable;

\ﬁii) make alterations, additid& newals, replacements and i ements to or on the Prope

<

&

0\@ (iv) exercise all rights an rs of Borrower with respe (the Property, whether in the par
é& Borrower or otherwis uding, without limitation, th t to make, cancel, enforce dify
@ Leases, obtain and enants, and demand, sue f ect and receive all Rents of operty
@ and every part th f; (v) require Borrower to pag&nthly in advance to Lender, orahy receiver

appointed to collect the Rents, the fair and reasonable rental value for the use and occupation of
such part of the Property as may be occupied by Borrower; (vi) require Borrower to vacate and

surren possession of the Property Lender or to such receiver , in default thereof, %
Borr may be evicted by summa eedings or otherwise; and ply the receipts from ©Q

& O

N
NG
A o N 2O

5 4

\B@é{\%\
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@@ the Property to @/ment of the Debt, in such@ priority and proportions as er shall

deem appropriate~in its sole discretion after ucting therefrom all expenses’ (including
reasonable attorneys’ fees) incurred in connection with the aforesaid operations and all amounts
necessary to pay the Taxes, Other Charges, insurance and other expenses in connection with the
Property,as well as just and reasonable pensation for the services of er, its counsel, agents Q%

an loyees; @ ©© ©©
. @ (i) exercise any a Il rights and remedies grange%@ a secured party upon de@b@
er

N @\ under the Uniform Commer, ode, including, without limitj e generality of the foregoing={i
N\ the right to take posse of the Personal Property or art thereof, and to take su&%@

@ measures as Lender @’ stee may deem necessary e care, protection and pres @tlon of

@@ the Personal Pr ,and (ii) request Borrower at its'expense to assemble the Per@roperty

and make it available to Lender at a convenient place acceptable to Lender. Any notice of sale,

disposition or other intended action by Lender with respect to the Personal Property sent to

Borrower in accordance with the provisions hereof at least five (5) days prior to such action shall
const@ commercially reasonable notice to Borrower; Q @%

o ender in accordance with the s of this Trust Deed or any oan Document to the payme
o Q\ of the following items in der in its uncontrolled discretion: (i) Taxes and Other ‘\Q’
N\ Insurance Premiumes; (ii rest on the unpaid princip nce of the Note; (iv) amorti ?‘"\\
@@ the unpaid principal ce of the Note; (v) all other, ayable pursuant to the Natezthi
@ Deed and the otheyLoan Documents, includingcwithout limitation advances mé@y Lender
pursuant to the terms of this Trust Deed;

@) @)
@ (j) apply any sums gh@&eposited or held in escro o@herwise by or on behalf OfXQ

( surrender the Policies maintained pursuant to the Loan Documents, collect the
unear@%nsurance premiums for thg@\g’es and apply such sums as a % it on the Debt in such Q%
@@ and proportion as Lender@ scretion shall deem prope@?‘@ connection therewith, @
ower hereby appoints Lender as’agent and attorney-in-fact is coupled with an interesl‘\
@@nd is therefore irrevocable@ orrower to collect such in;su?@ premiums; ) (Ci}@
6® () apply t \disbursed balance of any@Nﬁ\oceeds Deficiency deposit,

@ with interest there he payment of the Debt in rder, priority and proporti
@ shall deem to be @opriate inits discretion; or @

(m) pursue such other remedies as Lender may have under applicable law.

@he event of a sale, by foreclo%' power of sale or otherwise @%s than all of Property, Q%
i @ st Deed shall continue a @ and security interest on@@ aining portion of the ©©
\ erty unimpaired and without fess of priority. Notwithstand&& e provisions of this Section\
0\@ o the contrary, if any Event %@fault as described in the Lo @bcuments shall occur, the en
@@ unpaid Debt shall be au@@ically due and payable, witl@y further notice, demand oriothér
@ action by Lender.

o S¥ RN <
@ Section 8. APPLICATION OF PROCE he purchase money, procee@ud avails of

any disposition of the Property, and or any part thereof, or any other sums collected by Lender
pursuant to the Note, this Trust Deed or the other Loan Documents, may be applied by Lender to
the pay%znt of the Debt in such priorit%nd proportions as Lender in i%ﬁscretion shall deem Q%

PIopE ox oN ®
0 @x@ 0 @,\Q Q @\Q O @XQ
o A A N @ N
@§ S S SE
W W W W
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@@ Section 8 @IGHT TO CURE DEFAQ@ Upon the occurrence ac@@mg the
continuance of any=Event of Default, Lender may, but'without any obligation to do soand without

notice to or demand on Borrower and without releasing Borrower from any obligation hereunder,

make any payment or do any act required of Borrower hereunder in such manner and to such extent
as Le may deem necessary to prot e security hereof. Lender ostee is authorized to %
f@]— on the Property for such p s, Or appear in, defend, or i@ any action or proceeding Q@Q

otect its interest in the Pr or to foreclose this Trust De r collect the Debt, and the
o @ost and expense thereof (incl reasonable attorneys’ fees extent permitted by law), wi X
interest as provided in th% ion 8.3, shall constitute a p @ of the Debt and shall be d %

o ©)
@Q payable to Lender upo
©©

and. All such costs and ex s incurred by Lender or Tri in
remedying such Eve@ efault or such failed pa or act or in appearing in, de ng, or
@ bringing any suc n or proceeding shall bear i st at the Default Rate, for t iod after

notice from Lender that such cost or expense was incurred to the date of payment to Lender. All
such costs and expenses incurred by Lender together with interest thereon calculated at the
Default Rate shall be deemed to constituteia portion of the Debt and be secured by this Trust Deed
and er Loan Documents and sh@ %immediately due and paya%@p n demand by Lender

o\@\ Section 8.4 AgTIQ@EﬁND PROCEEDINGS. Lendex@xr rustee has the right to appe. X
O\Q in and defend any action @ eeding brought with respe t@he Property and to bring any.acti
é& or proceeding,inthen d on behalf of Borrower, wh@nder, initsdiscretion, decid uld
@Q be brought to prot nterest in the Property. @ @@

Section8.5 RECOVERY OF SUMS REQUIRED TO BE PAID. Lender shall have the right
from time to time to take action to recover any sum or sums which constitute a part of the Debt as
the san%ecome due, without regard to%ether or not the balance of the Debt shall be due, and

h

wit ejudice to the right of Len reafter to bring an action closure, or any other ©Q%

ion, for a default or defaults by Borrewer existing at the time such@arlier action was commenced.
K @X Section8.6 OTH
@@ strict performance of a

HTS, ETC. (a) The failure % nder or Trustee to insist u
hereof shall not be deeme a waiver of any term of thj

be relieved of Borrower’s tions hereunder by reason

@ failure of Lender o @s ee to comply withany requ orrower or any guarantorﬁ?}@emnitor
with respect to th an to take any action to foreclose this Trust Deed or otherwise rce any of
the provisions hereof or of the Note or the other Loan Documents, (ii) the release, regardless of
consideration, of the whole or any part of the Property, or of any person liable for the Debt or any
portio c%ereof, or (iii) any agreement ipulation by Lender extendin Q&%e time of payment or %
@ modifying or supplementi@ e’terms of the Note, this Tr& ed or the other Loan @@Q

o

ents.

Deed. Borrower shall

\@ (b) Itisagreedt 0‘t@e risk of loss or damage to th p erty isonBorrower,andLe !

<
§§\<© shall have no liability wh er for decline in the value of tf roperty, for failure to main e

- Policies, or for failure ermine whether insurance infol is adequate as to the amo risks
@@ insured. Posses@ Lender shall not be dee@@n election of judicial relief ifvany such
possession is requested or obtained with respect t6 any Property or collateral not=in Lender’s

possession.

Lender may resort for th yment of the Debt to any oth curity held by Lender %
ins rder and manner as Lender, i discretion, may elect. Lender, ake action to recover @Q
@) @ O O
& & & &
P e &N X
O S S O
@) © © @)
S S O S
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@@ the Debt, or any@ thereof, or to enforce an @mnt hereof without prejud@he right
st

of Lenderor Tru thereafter to foreclose this Trust Deed. The rights of Lender or Trtistee under

this Trust Deed shall be separate, distinct and cumulative and none shall be given effect to the

exclusion of the others. No act of Lender or Trustee shall be construed as an election to proceed

under one provision hereintothee ion of any other provision. N@gg Lender nor Trustee %
S limited exclusively to the ri nd remedies herein state@ all be entitled to every @Q
@ and remedy now or herea% orded at law or in equity. @

\@ Section 8.7 RIGhﬁ@ RELEASE ANY PORTIQQ)}@THE PROPERTY. Lend% &

%@ release any portion of t perty for such consideratio ender may require without
remainder of the Pr , in any way impairing or aff; g the lien or priority of th|s eed,

@ or improving th %on of any subordinate lienheldgr with respect thereto, exce extent
that the obligations hereunder shall have been reduced by the actual monetary con5|derat|on, if

any, received by Lender for such release, and may accept by assignment, pledge or otherwise any

other pregperty in place thereof as Lender,may require without being accountable for so doing to
any o@henholder This Trust Deed %%pontmue asalienand secun %rest in the remaining @@%

@@ of the Property. @
< \ <, S X
\@ Section88 RI ENTRY. Upon reason @ce to Borrower, Lender @3@
enter and inspect the Prop t all reasonable times. ®
@Q Section @QBAN KRUPTCY. (a) Upon o@@y time after the occu rrencé@ Event of
Default, Lender shall have the right to proceed in its own name or in the name of Borrower in
respect of any claim, suit, action or proceeding relating to the rejection of any Lease, including,
without%%ritation the right to file and prosecute, to the exclusion of Borr r any proofs of claim,

com u@ motions, applications, noti @ d other documents, in any respect of the lessee Q%
“O ch Lease under the Bankr@ ode. ©©

K @X (b) If there shaII \ on under 11US.C.8101 et Sé@

> @ as the same may be amend .«-)‘ time to time (the “Ba ( Code”"), and Borrower, a r
& e

under any Lease, shaII jetermine to reject such Lease purst } t to Section 365(a) of the Ba tcy
@ Code, then Borrower(shall give Lender not less than tef(10) days’ prior notice of the@@ which
@ Borrower shall a o the bankruptcy court for authority to reject the Lease. Lendef shall have

the right, but not the obligation, to serve upon Borrower within such ten-day period a notice stating
that (i) Lender demands that Borrower assume and assign the Lease to Lender pursuant to Section

365 of x% Bankruptcy Code and (ii) Lender covenants to cure or provideadequate assurance of %
fut formance under the Lease der serves upon Borrower @@ tice described in the ©Q
receding sentence, Borrower sh seek to reject the Lease an comply with the demand

wrovided for in clause (i) of the precéding sentence within thirt s after the notice shall hav \
x@been given, subject to the p Fférmance by Lender of the cov prowded for in clause (ii) gf@@
§§\ preceding sentence. §§\ N
@ Section 8@@5@8ROGATION If any or a@i@e proceeds of the Note hav%%% used to
extinguish, exte renew any indebtedness heretofore existing against the Propertysthen, to the
extent of the funds so used, Lender shall be subrogated to all of the rights, claims, liens, titles, and
interests existing against the Property heretofore held by, or in favor of, the holder of such

ind’eét@ess and such former rightsg@s, liens, titles, and interests, if&fa%y, are not waived but Q%

rat continued in full force an t in favor of Lender and ar; ged with the lien and @@

\@ °\@\ 0\@\ @& @\@\
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@@ security interest ed herein as cumulative @ty for the repayment of @ ebt, the
performance and discharge of Borrower’s obligationshereunder, under the the Note and the other

Loan Documents and the performance and discharge of the Other Obligations.

“UARTICLE IX sy
SR SR
O waivers 0 \Q

PN AN N

o @\@ Section 9.1 v\@ ] ‘_'C-ﬁ Borrower hereby waive @@
@ extent permitted by law he benefit of all Legal Requires now or hereafter in force r ing
@© appraisement, valuation '-‘“\9 t and redemption and ts of
@ marshalling in th@ roperty or any part thereof y interest

therein. Further, Borrower hereby expressly waives any and all rights of redemption from sale

under any order or decree of foreclosure of this Trust Deed on behalf of Borrower, and on behalf of

each and\every person acquiring any int%st in or title to the Property subisequent to the date of %
thisé@ Deed and on behalf of ag% to the extent permitted by |'RRequirements. Q

O Ca O
\ Section 9.2  WAIV OTICE. Borrower shall not%%e titled to any notices of an
0\@ ature whatsoever from Le or Trustee except with resg%@to matters for which this J'r°

@@ Deed or the Loan Documg pecifically and expressly prévidés for the giving of notice by,

@ or Trustee to Borrowe except with respect to matt r which Borrower is not per d by

@ Legal Requiremen aive its right to receive noti d Borrower hereby expresg&wes the

@ right to receive a?&otice from Lender with respe any matter for which this Trust'Deed does
not specifically and expressly provide for the giving of notice by Lender or Trustee to Borrower.

%ﬁtion 9.3 WAIVER OF ST
releases to the fullest ext

TE OF LIMITATIONS. Borr‘%er hereby expressly
@ ense to payment of the Delt

mitted by law, the pleadin statute of limitations O
erformance of its Other Obligations. @

N0 Section9.4  SOL

RETION OF LENDER. V\!gﬁm@er pursuant to this Trust D ¢

5&\ » Lender exercises any ri ntoitto approve or disap, ~or any arrangement or ter e

@ satisfactory to Lende decision of Lender to ap| r@ or disapprove or to decid ther

@@ arrangements or t are satisfactory or not satisf y shall (except as is otherwis cifically
herein provided) the sole discretion of Lender ard shall be final and conclusive.

Section 9.5  WAIVER OF TRIAL BY JURY. BORROWER AND LENDER EACH HEREBY
AGREESINOT TO ELECT A TRIAL BY JURY OF ANY ISSUE TRIABLE OE-RIGHT BY JURY, AND S
W. NY RIGHT TO TRIAL B FULLY TO THE EXTENT, ANY SUCH RIGHT ©Q
NOW OR HEREAFTER EXIST WITH REGARD TO THE LOAN DOCUMENTS, OR ANY
. 7 CLAIM, COUNTERCLAIM OR OTHER ACTION ARISING IN CONNECTION THEREWITH. THIS,\
, Q\@\NAIVER OF RIGHT TO, BY JURY IS GIVEN KNOWINGLY AND VOLUNTARI
¢\;" BORROWER AND LENDER, AND IS INTENDED T OMPASS INDIVIDUALLY EACH
Q INSTANCE AND E SUE AS TO WHICH THE-RIGHT TO A TRIAL BY JURY-WOULD
@@ OTHERWISE AC&@ACH OF LENDER AND WERIS HEREBYAUTHO@O FILE
A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF THIS
WAIVER BY BORROWER AND LENDER.
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@@ Section 9, A Q@ ENSE. Borrower here@ves any
defense Borrowermight assert or have by reason oft.ender’s failure to make any tenant or lessee

of the Property a party defendant in any foreclosure proceeding or action instituted by Lender.

%ARTICLE X %
ox ox
@ NOTICES ) \Q

< \ ) @ ] QX@
. All notices, consents, als and requests requ r
permitted hereunder der any other Loan Docum all be given in writing an be
effective for all pu if hand delivered or sent b @ rtified or registered Unite @a s mail,
i

@Q postage prepaid, n receipt requested, (b) expé@ed prepaid overnight delivery ice, either
commercial or United States Postal Service, with proof of attempted delivery, or by (c) telecopier
(with answer back acknowledged provided an additional notice is given pursuant to subsection (b)
above), addressed as follows (or at such other address and Person as shall designated from time

w any party hereto, as the ca be, in awritten notice to th& parties hereto inthe ©Q%

provided for in this Sectio@:) X
°\@X If to Lender: ) °\€Z;>\ X é}@x X @\@
S 4 & &
@ Mountain We T,LLC @@ @@
404 N 300
@Q Salt Lake&\%tah 84103 @ @
If to Trustee:

@ttonwood Title |nsuran@@%y, Inc. ©Q% @ﬁ

Q@ 1996 East 6400 South, Suite ©

) @\ Salt Lake City, UT 841 . @\ . @\

Office: (801) 277- o

S
&&\g\ Fax: (801) 277-1411 &&\@} é&\@

@@ Ifto Borr@@@: @@ @@

CW The Solis, LLC

610N 800 W

Centerville, UT 84014

ok R R Q@Q
@ A notice shall be deeme t@%ve been given: in the case delivery, at the time of X

s @Nelivery; in the case of registe\ r certified mail, when deIive& r the first attempted deliver&@

© O O O
@©§§ @@©§§ @@»@% @Q\@g&




20250016107 05/09/2025 1$:24:11 AM

n6s <0 Sy
©Q% @ 14 of 19 Washmg@to punty ©Q%
N N ) &
O O O O
& ! & &
©@© on a Business Da&ﬁ(ﬁ@@le case of expedited prepai ivery and telecopy, upon the fi @

r

attempted delivery-on a Business Day.

ARTICLE XI

Q@Q% @Q PLICABLE LAW ©©Q% ©©Q%
alt be deemed to be a contrac«@x

o @ Section 11.1 GQV@G LAW. This Trust Deed- |'(;
0\@\ entered into pursuant to:theaws of the State of Utah andss
% construed, applied an rced in accordance with “\ aws of the State of Utah,
©© however, that wit r@@ct to the creation, perfectiq (s‘- rity and enforcement of the i
@ Trust Deed, and<the “determination of deficienc \,. gments, the laws of the st
Property is located shall apply.

Section 11.2 PROVISIONS S ECT TO APPLICABLE LAW. All rights, powers and
reme %rovided in this Trust Deed n@ exercised only to the exten% the exercise thereof Q%
limited to the extent @@

violate any applicable s of law and are intend

necessary so that they will not render this Trust Deed invalid, unenfoerceable or not entitled to bex
K @ecorded, registered or filed r the provisions of any appli @t law. If any term of this Tr
@@ Deed or any application ki shall be invalid or unenforge , the remainder of this Tru
@ and any other applicati the term shall not be affect reby.

O
Sh S N Sh
ARTICLEXII
% %EFINITIONS % %
@Qection 12.1 DEFINITIO @ess the context clearly i @Qs a contrary intent or @Q
ss otherwise specifically r&éi‘ied herein, words used in t@ rust Deed may be used\©

o @nterchangeably insingular or %al form and the word “Borrow, hall mean “each Borrower and@
any subsequent owner or%@ s of the Property or any p, reof or any interest therei @

A s
word “Lender” shall me nder and any subsequent ho f the Note,” the word “Trust, all
@@ mean “Trustee an ubstitute Trustee of the s@, properties, powers, trusts rights
@ conferred uponT e pursuant to this Trust Dee@r word “Note” shall mean “th@ and any
other evidence of indebtedness secured by this Trust Deed,” the word “Property” shallinclude any

n o«

portion of the Property and any interest therein, and the phrases “attorneys’ fees”, “legal fees” and
“counsel fees” shall include any and all attorneys’, paralegal and law clerk %s and disbursements,

inclu@, but not limited to, fees and@ji>t ursements at the pre-trial Q and appellate levels Q%
i or paid by Lender in pro s interest in the Property@_ ases and the Rents and @
enforcing its rights hereunder.
&P &P &P &P
@&\ g{@ ARTICLE XIII gi@ g&\
O

O O O

@@ @@ MISCELLANEOU ISIONS @@

Section 13.1 NO ORAL CHANGE. This Trust Deed, and any provisions hereof, may not be
modified, amended, waived, extended, changed, discharged or terminated orally or by any act or
failure .\ ct on the part of Borrower or kender, but only by an agreements:i

writing signed by the
o o o
5 5 B P
o ON o EN N DN
& (>
5 :
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t inst t of difi ) dment, waiver, ext h ,
@@ party agains wfgh}(@n orcement of any modi |c@amen ment, waiver, ex er@c ange

discharge or termination is sought.

Section 13.2 SUCCESSORS AND ASSIGNS. This Trust Deed shall be binding upon and

inure e benefit of Borrower and Le and their respective successnd assigns forever. Q%
©© ection 13.3 INAPPLICA@‘@POVISIONS. If any term,nant or condition of the ©©
is Tr

“\Loan Documents, the Note or ust Deed is held to be invalid, illegal or unenforceable in an AN
\@respect, the Loan Agreem@ e Note and this Trust De all be construed withoutg@@
\

O\Q provision. N DN
& & -
@@ Section 1@ EADINGS. ETC. The head@@d captions of various Sections <@i’us Trust
verii

Deed are for converiience of reference only and areniot to be construed as defining or limiting, in
any way, the scope or intent of the provisions hereof.

tion 13.5 NUMBERAND ER. Whenever the context equire, any pronouns
u ein shall include the corre masculine, feminine or ne forms, and the singular
F@m of nouns and pronouns sh& clude the plural and vice versx@

< X < < < X

N Q@ Section 13.6 ENIIR&@GREEMENT. This Trust D&nd the other Loan Docum@@
@@ contain the entire agre ment of the parties hereto an hereto in respect of the tran ns
@ contemplated hereb @ thereby, and all prior a @ nts among or between su rties,
@@ whether oral or »@@1 between Borrower and Le@ are superseded by the ter is Trust

Deed and the otherLoan Documents.

Section 13.7 LIMITATION ON LENDER’S RESPONSIBILI No provision of this Trust
Deed operate to place any obligati liability for the control, care@agement or repair of Q%
t erty upon Lender, nor sh i@ rate to make Lender resp @ or liable for any waste @Q

TY.
mitted on the Property by ants or any other Person, or @any dangerous or defective @
o @\ondition of the Property, or { y negligencein the manage e@, pkeep, repair or control of th \
0\® Property resulting in loss ry or death to any tenant, li e, employee or stranger. Netki
é& herein contained shall strued as constituting Lend Smortgagee in possession.” @

@ @© ARTICL@\QI ©©

STATUS OF BORROWER
%i:tion 14.1 STATUS OF BORROWER. Borrower's exact legal na%ﬁis correctly set forth %
in t paragraph of this Trust d the signature block at of this Trust Deed. Q

orrower is an organization of thetypespecified in the first paragra

i\s incorporated in or organi@g er the laws of the state spe

R @\ rust Deed. Borrower's principal place of business and chief tive office, and the place w =
N Borrower keeps its booksand records, including recorde of any kind or nature, regar f
© the medium or recording, including software, writin s, specifications and schematigs, has
@@ been for the pre our months (or, if less, the@ period of the existence of @er) the
address of Borrower set forth on the first page of-this Trust Deed. Borrower's organizational
identification number, if any, assigned by the state of incorporation or organization is correctly set
forth on the first page of this Trust Deed. Borrower will not change or permit to be changed (a)
Borrowek's name, (b) Borrower’s identity, (including its trade name o ﬂ%mes), {(c) Borrower’s

59
princi place of business set fort he first page of this Tr éd, (d) the corporate, Q
\@ \© \© \©©
0 0 RO
N O O
& &
S SN N

@@% Trust Deed. Borrower ©©
| .

n the first paragraph of tr@

D>
@Q
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@@ partnership or otlgﬁ@amzatlonal structure of BWr, (e) Borrower’s state of or ion, or

(f) Borrower’s organizational number, without notifying Lender of such change in writing at least
thirty (30) days prior to the effective date of such change and, in the case of a change in Borrower's
structure, without first obtaining the prior written consent of Lender. If Borrower does not now
have ansakganizational identification nu r and later obtains one, Borro Ner promptly shall notify Q%

the er of such organizational ide@ ation number. @@ @@
0 0\@§ 0 0\® ARTICLEXV @\® 0 0{@&
6‘&\ 6‘&\ DEED OF TRUST PRO@NS 6‘&\
@Q Section 1@©CONCERNING THE TRUS !gﬁi@w ustee shall be under no dt@%ake any

action hereunder except as expressly required hereunder or by law, or to perform any act which
would involve Trustee in any expense or liability or to institute or defend any suit in respect hereof,

unless perly indemnified to Trustee's reasonable satisfaction. Trustee)\by acceptance of this %
Trus % , covenants to perform an | the trusts herein created, liable, however, only Q
f@s negligence or willful misc@t, and hereby waives any st«@ﬁ‘ee and agrees to accept @@
reasonable compensation, in Iie&\t eof, for any services render% Trustee in accordance withx

°\®he terms hereof. Trustee sign at any time upon giving Ehiot (30) days' notice to Borro
20" andto Lender. Lender may fomtime to time and select a sucés
@ and to Lender. Lender wtime to time and select asu r
O trustee. Inthe event o death, removal, resignation, refu al to act, or inability to act of tee,
@@ or in its sole disc for any reason whatsoe{&nder may, without notic@without

specifying any rea therefor and without applying-to any court, select and appoi successor

trustee, by an instrument recorded wherever this Trust Deed is recorded and all powers, rights,

duties and authority of Trustee, as aforesaid, shall thereupon become vested in such successor.

Suchs itute trustee shall not be required to give bond for the faithful performance of the duties %
of T hereunder unless require der. The procedure provi ‘or in this paragraph for @Q

bstitution of Trustee shall be i ition to and not in exclusi@: any other provisions for @

) @Xu stitution, by law or othervovi\gg o @ Q\@\

< @\ NS > x <O
gf&\ Section 15.2 T%ﬁE’S FEES. Borrower shall p@@@easonable costs, feesand e@és
©© incurred by Trustee @ rustee's agents and couns @ connection with the perfo@ e by

@ Trustee of Trust ies hereunder and all such ¢o ees and expenses shall be @ by this
Trust Deed.

Section 15.3 CERTAIN RIGHTS. With the approval of Lender, Trustee shall have the right
to tak and all of the following acti (i) to select, employ, and advi ith counsel (who may %
b need not be, counsel for r} upon any matters arisi reunder, including the @Q
;@ﬁaration, execution, and in er@tation of the Note, this Tr s@eed or the Other Security @

% on the advice of counsel, (iiktg@\

. @Documents, and shall be fully,| cted in relying as to legal mat;

o @ execute any of the trusts wers hereof and to perfor uty hereunder either diregt|
@ through his/her agents rneys, (iii) to select and em \n and about the execution of er
©© duties hereunder, su@ accountants, engineers and r experts, agents and attor -fact,
@ either corporate@ ividual, not regularly in t ploy of Trustee, and Trust Il not be

answerable for any act, default, negligence, or misconduct of any such accountant, engineer or
other expert, agent or attorney-in-fact, if selected with reasonable care, or for any error of
judgment or act done by Trustee in good faith, or be otherwise responsible or accountable under

in \\, stances whatsoever, except@ rustee's gross negligence or@ aith, and (iv) any and

th lawful action as Lender n@@ uct Trustee to take to pro@@
0 D 5D &P
G G &
Q) Q) O
) ) ) )

enforce Lender's rights QQQ
N\
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@ hereunder. Trust not be personally liable |§of entry by Trustee, or any <@termg by
@ virtue of the po herein granted to Trustee, n the Property for debts contracted for or
liability or damages incurred in the management or operation of the Property. Trustee shall have
the right to rely on any instrument, document, or signature authorizing or supporting an action

taken ar\proposed to be taken by Tr e hereunder, believed by Tr e in good faith to be %
ge . Trustee shall be entitled to bursement for actual expenS@ curred by Trustee in the Q

erformance of Trustee's duties I@ nder and to reasonable comipensation for such of Trustee'x@

~\services hereunder as shall be rendered. . N
o e Xok Yo
N Section 15.4 TION OF MONEY. All mow@» eceived by Trustee shall, ur@sed
or applied as herein @ ed, be held in trust for the @o ses for which they were r@d, but

@@ need not be seg@ in any manner from any @noneys (except to the ext@ uired by
applicable law) and Trustee shall be under no liabifity for interest on any moneysreceived by

Trustee hereunder.

ction 15.5 PERFECTION Q@APPOINTM ENT. Should a@eed, conveyance, or %
i ent of any nature be requi t@&noBorrower by any Truste stitute trustee to more @Q
@/ and certainly vest in and confirm to Trustee or substitute tr s@ch estates rights, powers @
N @\and duties, then, upon requegtﬁ% rustee or substitute trustee, a&and all such deeds, conveyan e@i\
and instruments shall beg@, executed, acknowledged&@}e ivered and shall be cause%&@

O
D .
@% recorded and/or filed b rower.
O O O
@@ Section I@QUCCESSION INSTRUMENT %@ny substitute trustee appoi&ursuant
to any of the provisions hereof shall, without any further act, deed, or conveyance, become vested

with all the estates, properties, rights, powers, and trusts of its or his/her predecessor in the rights

hereunder with like effect as if originally named as Trustee herein; but nevertheless, upon the

writt quest of Lender or of the s ute trustee, Trustee ceasin@act shall execute and Q%

@@@ny instrument transferri:@g h substitute trustee, upo @' ts herein expressed, all @@
estates, properties, rights, \ r@@to act, and shall duly assign,x

and trusts of Trustee so ceas
o\@ ransfer and deliver any of t perty and moneys held by sﬂ@rustee to the substitute trust:
@@ so appointed in Trustee%@ 3 @@ %\@
O ®

Q)
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INWITN WHEREOF, this Trust Deed has-been executed by Borrower as 0fthe day and
year first above written.

CWT OLIS, LLC,

AUgahiimited liability company ©Q% @Q%

) \Qy; COLE WEST ENTITY SERVACES, LLC (fka CW THE MANA%& LLC) . @\
@ Its: Manager o A R @\ N
O

&
©© By: COLE WEST, @ ka CW Development Grou&N )

@ ts: szle Me anager
*

I

By: Colin H: Wight

@é@e Manager/ majority Mg&% @@Q% @ ©Q%
A

Q\ ACKNOWLEDGMENT - X o
Cy e e &
g/%%\@ STATE OF UTAH §§\®) @ @%\

@@) @ :SS. @© @CQ)
N) COUNTY OF @@ S ) N )
Onthe :}_f\-aay of ”% , 2025, personally appeared before me Odlh.# W//@Af , the
signer ofithe above instrument, who duly acknowledged to me that he exe%ed the samein his %
authofized and stated capacity, for the %ases contained herein.
pactty 4 SR Q

C < C
H 5 o &
O O AUk« &
é& ® NOTARY RUBLIC ton, UT ©
@© @@ Resic@@z 0[-22" 20232 O

N STEPH NﬁlEtNER
Nota ,-State of Utah
| #728943
J %Q mission Expires
A

01.23.2027

/
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The lan%S sit . tlon) ©©©
@ uated in Washington Count 0
o \g\;goff?é: OLIS AT CORALCA State of Utah, and is describe
) ®@ of the Washington NY®®4ASE 4 accordi follows:
6‘&\ Property Address: ° Q®ty R“"‘-COrde,._’ rding to the offici q®plat ther %
@Q Parcel Identificati.or;:Ot %@Signed Washi 0\@ eofas recorded @ Q
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