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1@1@ TRUST DEED, made this @ of September, 2024 betwee @ﬂ Sage Home Builders, LLC @
o @ ose address is 470 North 24 est, Tremonton, UT 84337 ( or"), US Title Insurance Agen O\
Q\ (“Trustee"), and CL, LLC (* ). . @\ . @}
N N N

CONVEYS AND WARRANT TRUSTEE IN TRUST, WITH ER
cribed property, situated in ton County, State of Utah, to wit

é&' WITNESSETH: That T

©© OF SALE, the followi

Lot 309, Finley Farms Subdivision Phase 3, according to the Official Plat thereof, as recorded in the
records of Washington County, State of Utah.

ith all buildings, fixtures and i rovements thereon and all wa l\ rights, rights of way,

gges and appurtenances ©@

t0 belonging, now or hereaftef uged or enjoyed with said property; or-any part thereof, SUBJECT, @
EVER, to the right, power and atithority hereinafter given to and c% rfed upon Beneficiary to oollectx

o d apply such rents, issues, an its; % °

. @‘ N NGy

& X &
Q&\@g FOR THE PURPCSE OF S@ING (1) payment of the inde
@ aven date herewith, in @ rincipal sum of $868,000.00 e by Trustor, payable to th r of
@ Beneficiary at the m&n the manner and with interes erein set forth, and any ext@ and/or
@ renewals or modificationhs thereof; (2) the performance ch agreement of Trustor hereingontained; (3)
the payment of such additional loans or advances as hereafter may be made to Trustor, or his successors
or assigns, when evidenced by a promissory note or notes reciting that they are secured by this Trust
Deed; and {4) the payment of all sums exp§ded or advanced by Beneficiary under or pursuant to the

terms f, together with interest thereo erein provided. Q Q%

T@@O ECT THE SECURITY OF THI UST DEED, TRUSTOR AG :
@. To keep said property in g dition and repair; not to mmg@\demoﬁsh any building thereony: Q&\
an
S

ess evidenced by a promisso of

her any building which

0@ complete or restore pr and in good and workmanyi
% constructed, damage destroyed thereon; to compl all laws, covenants and res n.
© affecting said prop ot to commit or permit waste ; not to commit, suffer or per @ny act
@@ upon said prope violation of law; to do all o@n which from the character of said
property may b&:reasonably necessary, the specifi umerations herein not excluding-the general;

and, if the loan secured hereby or any part thereof is being obtained for the purpose of financing
construction of improvements on said property, Trustor further agrees:

(a@\ﬂmmmmce construction proq&ﬁd to pursue same with reason. iligence to completion @

accordance with plans and ations satisfactory to benefici
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(b) To allow Beneficiary to inspect said property at all times during construction.
Trustee, upon presentation to it of an affidavit signed by Beneficiary, setti farth facts showing a
de by Trustor under this numbere raph, is authorized to accep rue and conclusive all %
and statements therein, and to n hereunder. ©©Q

o provide and maintain insur. C@,Of such type or types and amo Beneficnary may require, on\
the improvements now exist| hereafter erected or placed w\ 1:-.- d property. Such insurance s
be carried in compan oved by Baneficiary with los ;

sopéyable clauses in favor of and in
acceptable to Ben In event of loss, Trustor shal “» & immediate notice to Beneficia
f@ ed to

may make proof o and each insurance company orned is hereby authorized and
make paymen h loss directly to Beneficia d of to Trustor and Benefici intly, and
the insurance p eeds or any part thereof, may b plied by Beneficiary, at its oplio reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged.

To d%ger to, pay for and maintain w1th %ef‘ ciary until the indebtedness ured hereby is paid in
fu h evidence of title as Benefi ay require, including abstrac@ﬁtle or policies of title Q%
nce and any extensions or thereof or supplements the@@

To appear in and defend any %on or proceeding purporting to @t the security hereof, the title t%2>\

said property, or the righ owers of Beneficiary or Trus d should Beneficiary or Tru &

elact to also appear i efend any such action or p ng, to pay all costs and ex| ,

including cost of evi of title and attorney's fees in onable sum incurred by Ben to

Trustee. @@ @@ @@

To pay at least 10 days before delihquency all taxes and assessments affecting said property,

including all assessments upon water company stock and all rents, assessments and charges for
water, appurtenant to or used in connectign with said property; to pay, when due, all encumbrances,

ch , and liens with interest, on sai perty or any part thereof, whic any time appear to be %
uperior hereto; to pay all co , and expenses of this Trust ©Q
ment or to do any act as h @%rowded then Beneficiary or @

hould Trustor fail to make
Trustee, but without obligati to do and without notice to and upon Trustor and with @
releasing Trustor from gation hereof, may: Make ol t@ same in such manner and t @
ereof, Beneﬁc:ary or Trusteé%@
a

extent as either may necessary to protect the se
authorized to enter said property for such pur commence, appear in and d ny
action or procﬁurpoﬂing to affect the secu@of or the rights of powers of mary or
Trustee; pay, hase, contest, or compromise encumbrance, charge or lien~which in the
judgment of either appears to be prior or superior hereto; and in exercising any such powers, incur
any liability, expend whatever amounts in its absolute discretion it may deem necessary therefor,
including cost of evidence of title, employ unsel, and pay his reasonable fee

y immediately and without @II sums expended hersund eficiary or Trustee, with @Q
@\erest from date of expendutur@ te of ten per cent (10{ f annum until paid, and the @

repayment thereof shall be se

hereby. \
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IT 1S MUTUALLY AGREED THAT:

8. Should said property or any part thereof be taken or damaged by reason of any public improvement or
co nation proceeding, or damage fire, or earthquake, or in any r manner, Beneficiary %
rds, and other payments or f therefor, and shall be Q

entitied to all compensati ®
tled at is option to comm@appear in and prosecute in@ wn name, any action or @
\ proceedings, or to make any ‘omise or settlement, in connigio with such taking or damage. X

@ All such compensation, awafds; damages, rights of action an eeds, including the proceeds®
9, any policies of fire an

d-othel Insurance affecting said propartyrare hereby assigned to Ben

3 ’

\ who may, after deduc q’?t:-\\ erefrom all its expenses inclu -"-’5:‘.\ ttorney’s fees, apply the sam g@ny

@ indebtedness sec .\rf') ereby. Trusltor agrees to !i cuhe such further assignme any

@@ compensation,. award, damages, and rights of ac@ d proceeds as Beneficiary may
require.

9. At any time and from time to fime upon written request of Beneficiary, payment of its fees and
presentation of this Trust Deed and theinote for endorsement (in case pof, full reconveyance, for
tion and retention), wnthout ing the liability of any persn@ the payment of the Q
ingebtedness secured hereby, & ay (a) consent to the ma@ ny map or plat of said @)
roperty; (b) join in granting_a ement or creating any res n thereon; (c) join in any @
. g@\ subordination or other agr@ affecting this Trust Deed or the lign or charge thereof; (d) reconvey, \

. @ without warranty, all or an of said property. The Grantee reconveyance may be descri
@\ as "the person or pe titled thereto”, and the reci ein of any matters or facts
@ conclusive proof of t Iness thereof. Trustor agrees@ y reasonable Trustee's feas f@

@Q the services m% in this paragraph. QQ @

10. As additional security, Trustor hereby assigns Beneficiary, during the continuance of these trusts, all
rents, issues, royalties, and profits of the property affected by this Trust Deed and of any personal
property located thereon. Until Trustor ghall default in the payment of any indebtedness secured
or in the performance of any a ment hereunder, Trustor shall the right to collect all %
ts, issues, royaltias, and pr ned prior to default as they due and payable. If Q
stor shall default as aforesa g)? stor's right to collect any of, oneys shall cease and
\ eneficiary shall have the ng or without taking possession f property affected hereby, to
° @ collect all rents, royalties, i and profits. Failure or disco ce of Beneficiary at any trme&@
° @ from time to time to any such moneys shall not i y manner affect the subs
Q&\ enforcement by Bener@ of the right, power and authoﬂ% collect the same. Nothing co
@ herein, nor the exergige’ of the right by Beneficiary to_&dliéct, shall be, or be construed , an
@@ affirmation by @iaw of any tenancy, lease o@, nor an assumption of Iiabili@@r, nor a

subordination o lien or charge of this Trust De any such tenancy, lease or optio

11. Upon any default by Trustor hereunder, Beneficiary may at any time without notice, either in person,

by agent, or by a receiver to be appomted by a court (Trustor hereby consenting to the appointment of é
B jary as such receiver), and wit r\‘.') \,-. gard to the adequacy of any s@« for the indebtedness Q% ?é'
y secured, enter upon and takejpessession of said property part thereof, in its own @
ame sue for or otherwise coll U- rents, issues, and profits, including reasonable attorney's fees, @ :
\ upon any indabtedness securreby. and in such order as Benary may determine. :
@ . ('@ o @
@Q 12. The entering upon -‘ir\s-i\m’- possession of said prope ollection of such rents, issu
© profits, or the proceeds ffire and other insurance polici compensatlon or awards for a mg
@ or damage of saig d prope rty, and the application or rel @erem‘ as aforesaid, shall n waive
© any default or 'n- of default hereunder or invalld y act done pursuant to such n

13. The failure on the part of Beneficiary to promptly enforce any right hereunder shall not operate as a
waiver of such right and the waiver by Beneficiary of any default shall not consfitute a waiver of any

other-or subsequent default. %
o N
\© \© D AN
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14. Time is of the essence hereof. Upon default by Trustor in the payment of any indebtedness secured
hereby or in the performance of any agreement hereunder, all sums secured hereby shall immediately

become due and payable at the option of, Beneficiary. In the event of such efault, Beneficiary may
or cause Trustee to execute en notice of default and of ele to cause said property %
s0ld to satisfy the obligations nd Trustee shall file such notice-fof record in each county Q

rustee, the note and all docufgg evidencing expenditures secui% reby.

0\@} 15. After the lapse of such X may then be required by la |r|g the recordation of said notf
@i& default, and notice of It and notice of sale having b iven as then required by law, 5‘1\-, ge,
@ without demand o or, shall sell said property on ate and at the time and place designated

ay determine

@@ in said notice o@ . either as a whole or in separat cels, and in such order as it ma)

{but subject to army statutory right of Trustor to direc order in which such property, ifgonsisting of
several known lots or parcels, shall be sold), at public auction to the highest bidder, the purchase price
payable in lawful money of the United States at the time of sale. The person conducting the sale may,
for %cause he deams expedient, postpone the sale from time to time u%:t shaill be completed

@ very case, notice of postpone hall be given by public declar ereof by such person Q%
time and place last appom:@é e sale, provided, if the sale rﬁmd for longer than one

@ay beyond the day designat notice of sale, notice thereof s e given in the same manner @
o g@\ as the criginal notice of sale. stea shall execute and dellveg io.the purchaser its Deed oonveyipq2>\

o @ said property so sold, byt ut any covenant or warran ipress or implied. The recitals in @
@\ Deed of any matters ts shall be conclusive proof the truthfuiness thereof. Any

including Beneficiary bid at the sale. Trustee shall gpph the proceeds of the sale to p t of
@ (1) the costs an. @ses of exercising the power gf@alé and of the sale, including th ent of
© the Trustee's orney's fees; (2) cost of any évidence of tile procured in conneétion with such

sale and revenue stamps an Trustee's Deed; (3) all sums expended under the terms hereof, not then
repaid, with accrued interest at 10% per annum from date of expenditure; (4) all other sums then

secured hereby, and {5) the remainder, if any, to the person or persons Ieg entitled thereto, or the
Tr in is discretion, may deposit balance of such proceeds witl % County Clerk of the %
@n which the sale toak place. ©@% ©Q
@19 option to declare all sums @
t Deed in the manner pro
iciary shall be entitled to rec @é
ing a reasonable aftorney's fee ch

@pon the occurrence of any defadlt hereunder, Beneficiary shall
secured hereby mmedmt& and payable and foreclose thi

0\ by law for the foreclosu ortgages on real property an
G& such proceeding all m@d expenses incident thereto, i
amount as shall be y the court.

@ 17. Beneficiary may appoint a successor frustee at am@e by filing for record in the office:\}the County
Recorder of each county in which said property or some part thereof is situated, a substitution of
trustee. From the time the substitution is filed for record, the new trustee shail succeed to all the
pow , duties, authority and title of the trugtee named herein or of any successor trustee. Each such

ion shall be executed and ack@dgsd, and notice thereof shall@ jven and proof thereof Q%
& in the manner provided by Jaw( ")

nure to the benefit of, and bind al parties hereof, their heirs, Iegatee

\ﬁ This Trust Dead shall apply to ar
@ devises, admlmstrators 8 -.-\'-- successors and assigns. Alhgbfigations of Trustor hereunder @
\ joint and several. The férm’ Beneﬁmary shall mean the xf herand holder, including any pl
@ the note secured her In this Trust Deed, whenever e context requires, the masculin

©© includes the fe {e.and/or neuter, and the singul par includes the plural.
19. Trustee accepts this Trust when this Trust Deed duly executed and acknowledged, lsgde a public
record as provided by law. Trustee is not obligated to notify any party hereto of pending sale under

any other Trust Deed or of any action or proceeding in which Trustor, Beneficiary, or Trustee shall be
unless brought by Trustee.

2@@ Erust Deed shall be constru@@ ding to tha laws of the State @Q ©©Q
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21. The undersigned Trustor requests that a copy of any notice of default and of any notice of sale
here&ier be mailed to him at the addres%hereinbefore set forth.

5) 5
S QEi'ge e Bjilders, LLC ©©Q ©®Q @@Q
. 2 A A
o @O ____.) - 2 o @O . @@
o Tt P &
©© STATE OF UTAH )\BQ ©© \BQ

88 )

COUI\@%F BOX ELDER ) Q% Q% Q%
Qs © ‘,© ©
T@oregomg instrument was ack o@ged before me the é;“" day of A ALY . @
. W%g;ﬁby_s_&_sm%_ as Authorized Signatogyesert Sage Home Builders, _ @\
. ALLC. o N o EX
& = & &

& S ¢ e
SFTTEOY Y “

%, Melisa Kim Yen Cass
% Notary Public, State of U
‘ Commission # 720009

My Comimiasion Expires
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REQUEST FOR FULL RECONVEYANCE

Tobe us%only when indebtedness secured hereby has been paid in full. %
T STEE ©©Q ©©Q

. \he undersigned is the legal {5)\9 and holder of the note and all of
@Nithin Trust Deed. Said note, -{i‘ er with all other indebtedness,_sg ol ed by said Trust Deed ha

"u ( e“

n payment to you of any SumMs Ewing

@%\@) fully paid and satisfied; an 'kg\@ hereby requested and direg

© to you under the terms @:Ls rust Deed, to cancel said note abo
@ of indebtedness sec red.by said Trust Deed delivered t rewith, together with the said Tru

@ and to recanvey, -\E b warranty, to the parties desigrr@% the terms of said Trust Deed, a

now held by you thereunder.

5

Dated % % 20 . %
Sl e o
o@ﬁnt Name: o @\ 5 @

o\© OXQ > o\©
Q@ Mail reconveyance to ﬁ%
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