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WHEN RECORDED, RETURN TO:

GREYSTONE NEVADA, LLC
9275 W. Russell Road, Suite 400
Las Vegas, Nevada 89148

Attn: Christina Juarez

MEMORANDUM OF OPTION AGREEMENT
(Divario, St. George, Utah)

BY THIS MEMORANDUM OF OPTION AGREEMENT (“Memorandum™), entered
into as of the 1st day of July, 2024, TPG AG EHC 1II (LEN) MULTI STATE 1, LLC, a Delaware
limited liability company (“Owner”), and GREYSTONE NEVADA, LLC, a Delaware limited
liability company (“Builder”), whose mailing address is 9275 W. Russell Road, Suite 400, Las
Vegas, Nevada 89148, declare and agree as follows:

A. Owner owns that certain real property located in Washington County, Utah and
described on the attached Exhibit A (the “Property™).

B. Owner granted to Builder, pursvant to that certain Option Agreement between
Builder and Owner dated as of the date hereof (the “Option Agreement”), the option to purchase
the Property in accordance with the terms of the Option Agreement (the “Option”).

C. The term of the Option commenced upon the date hereof and shall expire June 20,
2026, unless earlier terminated pursuant to the terms of the Option Agreement.

D. The conveyance of all or a portion of the Property to Builder shall be deemed to
automatically terminate this Memorandum as to the portion of the Property conveyed by Owner
to Builder.

E. This Memorandum is being recorded in the Official Records of Washington
County, Utah, to provide public record notice of the Option Agreement and Builder’s rights in and
to the Property subject to the Option Agreement. All of the terms, conditions and agreements
contained within the Option Agreement are fully incorporated herein by reference as if fully set
forth herein. This Memorandum is not intended to change any of the terms of the Option
Agreement. In the event of any conflict between this Memorandum and the Option Agreement,
the Option Agreement shall control. This Memorandum may be executed in any number of
original counterparts, each of which shall be an original and all of which taken together shall
constitute one instrument.

EHF3\LEN\Divario\Closing\
Memorandum of Option
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IN WITNESS WHEREOF, the parties have executed this Memorandum of Option
Agreement as of the date first set forth above.

OWNER:

TPG AG EHC I (LEN) MULTI STATE 1, LLC,
a Delaware limited liability company

By:  Essential Housing Asset Management,
LLC, an Arizona limited liability company,
its Authorized Agent

y S ST

Steven S. Benson, its Manager

STATE OF ARIZONA )

)

COUNTY OF MARICOPA )

. and

The foregoing instrument was acknowledged before me thlsé day of ,
2025_, by means of physical presence, by Steven S. Benson, the Manager of Essential Hbdsing
Asset Management, LLC, an Arizona limited liability company, the Authorized Agent of TPG AG
EHC I (LEN) MULT!I STATE 1, LLC, a Delaware limited liability company, for and on behalf

ot

Notary Public

(SEAL)

ANGELA STATEM
Hotary Publie - Arizona
Maricopa County

Commission # 592704
My Compn, Expires Oct 10, 2024




STATE OF '\N

COUNTY OF | |Q [t
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BUILDER:

GREYSTONE NEVADA, LLC,
a Delaware limited liability company

o YO ddN

{(}y Broddle, Authorized Agent

The foregoing instrument was acknowledged before me this 2@ day of _, 2| INE. , 2024,
by Joy Broddle, the Authorized Agent of GREYSTONE NEVADA, LLC, a Delaware limited

liability company.

My Commission Expires:

Agcil A, 202e

EHFW\LEM\Divario\Closing\
Memorandum of Option

1t

Notary Public

Residing at: 2% W. I@Iﬁﬂ.&[._ﬁmm

AP, WHITNEY DIDONATO
A, i

EFSRSEED) Notary Public, State of Nevada
z Appointment No, 22.0030-01

% -U::‘ } My Appt. Expires Apr 29, 2026
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EXHIBIT A

Legal Description of Property

All that certain real property situated in the County of Washington, State of Utah, described as follows:
PARCEL 1

Lots 86 and 87, CECITA CREST AT DIVARIO - PHASE 2, according o the Official Plat thereof, on file in the Office of the
Recorder of Washington County, State of LHah.

PARCEL 2:

Lots 103, 104, 105, 107, 108, 109, 135, and 201, CECITA CREST AT DIVARIO - PHASE 3, according to the Official Plat
thereof, on file in the Cffice of the Recorder of Washington Countly, State of Utah,

PARCEL 3:

Lots 88, 89, 90, 91, 92, 93, 94, 95, 36, 97, 98, 99, 100, 101, 102, 168, 169, 170, 174, 172, 173, 174, 181, 182, 183, 184,
185, 187, 188, 1B9, 190, 193, 194, 105, 196, 197, 198, 199, and 200, CECITA CREST AT DIVARIO - PHASE 4, according
to the Officiat Plat thereof, on file in the Offica of the Recorder of Washington County, State of Uiah.

Assessors Parcel Number: SG.-CCD-2-86, §G-CCD-2-87, SG-CCD-3-103, §G-CCD-3-104, $G-CCD-3-105, $G-CCD-4-
88, SG-CCD-4-89, 3G-CCD-4-90, $G-CCD-4-21, $G-CCD-4-02, $G-CCD-4-93, SG-CCD-4-M, SG-CCD~4-95, SG-CCO-4-
86, SG-CCD-4-97, SG-CCD-4-98, SG-CCD4-99, SG-LCD-4-100, $G-CCD-4-101, SG-CCD-4-102, S6-CCD-4-168, SG-
CCD-4-169, SG-CCD-4-170, 3G-CCD-4-171, $G-CCD-4-172, SG-CCD-4-173, SG-CCD-4-174, SG-CCD-4-181, 5G-CCD-
4-182, §G-CCD-4-183, SG-CCD-4-184, SG-CCD-4-185, SG-CCD4-187, SG-CCD-4-188, SG-CCD-4-189, $G-CCO-4-180,
SG.-CCD-4-193, SG-CCD-4-154, SG-CCD-4-195, 5G-CCD-4-196, $G-CCD-4-197, SG-CCD-3-107, $G-CCD-3-108, SG-
CC0-3-109, $G-CCD-3-135, SG-CCD-3-201, $G-CCD-4-188, 5G-CCD-4-189, $G-CCD-4-200

Exhibit A / Page 1
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