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DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS, SECURITY AGREEMENT, AND

FlXTURE FILING

(LOAN 749)

THIS DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS, SECURITY

AGREEMENT, AND FlXTURE FILING (this"TrustDeed") ismade as of thisJanuary 10,2024

(the"EffectiveDate"),between CW THE SOLIS, LLC, a Utah limitedliabilitycompany, having its

principalplaceof businessat 610 N 800 W, Centerville,UT 84014, as "Borrower",Cottonwood

TitleInsuranceAgency, Inc.,having an address of 1996 East6400 South,Suite120, SaltLake

City,UT 84121, as "Trustee"forthe benefitof Mountain West REIT,LLC, a Delaware limited

liabilitycompany with an address of 404 N 300 W, SaltLake City,UT 84103, as "Lender".

RECITALS

ThisTrust Deed isgiven to secure a loan(the"Loan")inthe principalsum of Twenty Four

Millionand 00/100 Dollars($24,000,000.00)evidenced by thatcertainSECURED PROMISSORY

NOTE, dated as May 5,2017, as Amended and Restated April2, 2018, as modified January 22,

2020, December 1,2020, February 1,2021, April23, 2021, November 8,2021, January 1,2022,
as Amended and Restated March 1,2022, as furthermodified October 13, 2022 and March 1,

2023, made by Borrower infavor of Lender (such Secured Promissory Note, together with any
furtheramendments, extensions,renewals,replacements,restatements or modificationsthereof

being hereinafterreferredto as the "Note").

Borrower desiresto secure the repayment of the Loan and the performance of allof its

obligationsunder the Note, thisTrust Deed, the RevolvingCreditLoan Agreement dated May 5,

2017, as Amended and Restated April2,2018, as modified January 22, 2020, December 1,2020,

February 1,2021, April23, 2021, November 8,2021, January 1,2022, as Amended and Restated

March 1, 2022, as furthermodified October 13, 2022 and March 1, 2023, and the other loan

documents executed inconnection therewith(collectively"Loan Documents"); and

ThisTrust Deed isgiven pursuant to the Note, and payment, fulfillment,and performance
by Borrower of itsobligationsthereunder and under the other Loan Documents are secured

hereby.
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GRANTS OF SECURITY

Section1.1 PROPERTY MORTGAGED. Borrower does hereby irrevocablymortgage,
grant,bargain,sell,pledge,assign,warrant,transfer,convey and grant a securityinterestto

Trustee,itssuccessorsand assigns,forthe benefitof Lender and itssuccessorsand assignsthe

followingproperty,rights,interestsand estatesnow owned, or hereafteracquiredby Borrower

(collectively,the "Property"):

(a) LaM. The realpropertydescribedinExhibitA attachedheretoand made a part
hereof(the"Land");

(b) AdditionalLand. AIIadditionallands,estatesand development rightshereafter

acquiredby Borrower foruse inconnectionwith the Land and the development of the Land and
alladditionallandsand estatesthereinwhich may, from time to time,by supplementalmortgage
or otherwisebe expresslymade subjectto the lienof thisTrustDeed;

(c) Improvements. The buildings,structures,fixtures,additions,enlargements,
extensions,modifications,repairs,replacementsand improvements now or hereaftererectedor
locatedon the Land (collectively,the "Improvements");

(d) Easements. Alleasements, rights-of-wayor use,rights,stripsand gores of land,
streets,ways, alleys,passages,sewer rights,water,water courses,water rightsand powers, air

rightsand development rights,and allestates,rights,titles,interests,privileges,liberties,
servitudes,tenements,hereditamentsand appurtenances of any naturewhatsoever,inany way
now or hereafterbelonging,relatingor pertainingto the Land and the Improvements and the
reversionsand remainders,and alllandlyinginthe bed of any street,road or avenue, opened or

proposed,infrontof or adjoiningthe Land,to the centerlinethereofand allthe estates,rights,
titles,interests,rightsof dower, rightsof curtesy,property,possession,claim and demand

whatsoever,both at law and inequity,of Borrower of,inand to the Land and the Improvements
and every partand parcelthereof,with the appurtenancesthereto;

(e) Fixturesand PersonalProperty.Allmachinery,equipment,fixtures(including,but
not limitedto,allheating,airconditioning,plumbing, lighting,communications and elevator

fixtures),furniture,softwareused inortooperateany ofthe foregoingand otherpropertyofevery
kind and nature whatsoever owned by Borrower, or in which Borrower has or shallhave an
interest,now or hereafterlocatedupon the Land and the Improvements, or appurtenantthereto,
and usableinconnectionwiththe presentor futureoperationand occupancy ofthe Land and the

Improvements and allbuildingequipment,materialsand suppliesofany naturewhatsoever owned

by Borrower,or inwhich Borrower has or shallhave an interest,now or hereafterlocatedupon
the Land and the Improvements,orappurtenantthereto,or usableinconnectionwiththe present
or futureoperationand occupancy ofthe Land and the Improvements (collectively,the "Personal

Property"),and the right,titleand interestof Borrower inand to any of the PersonalProperty
which may be subjectto any securityinterests,as definedinthe Uniform Commercial Code, as

adopted and enacted by the stateor stateswhere any of the Propertyislocated(the"Uniform
Commercial Code"),and allproceeds and productsof the above;



20240001315 01/12/2024 03:49:19 PM

Page 3 of 19 Washington County

(f) Leases and Rents. All leases,subleases,subsubleases,lettings,licenses,
concessionsorotheragreements (whetherwrittenororal)pursuanttowhich any Person isgranted
a possessory interestin,or rightto use or occupy allor any portionof the Land and the
Improvements, and every modification,amendment or other agreement relatingto such leases,
subleases,subsubleases or other agreements entered into in connection with such leases,
subleases,subsubleases or other agreements and every guarantee of the performance and
observance of the covenants,conditionsand agreements to be performed and observed by the
otherpartythereto,heretoforeor hereafterentered into,whether beforeor afterthe filingby or

againstBorrower of any petitionfor reliefunder any CreditorsRightsLaws (collectively,the
"Leases")and allright,titleand interestof Borrower, itssuccessorsand assignsthereinand
thereunder,including,without limitation,cash or securitiesdepositedthereunderto secure the

performance by the lesseesof theirobligationsthereunder,including,but not limitedto,allrents,
rent equivalents,moneys payable as damages or in lieuof rent or rent equivalents,royalties
(including,without limitation,alloiland gas or other mineralroyaltiesand bonuses),income,
receivables,receipts,revenues,deposits(including,without limitation,security,utilityand other

deposits),accounts,cash,issues,profits,charges for servicesrendered,room rentsand room

revenues,ifany,and otherconsiderationofwhatever form or naturereceivedby or paidto orfor
the account of or benefitof Borrower or itsagentsor employees from any and allsourcesarising
from or attributableto the Property,including,allreceivables,creditcard receivables,rightsto

payment from any consumer creditcard organizationor entity,creditcard receipts,customer

obligations,installmentpayment obligationsand otherobligationsnow existingorhereafterarising
or createdout ofthe sale,lease,sublease,license,concessionorothergrantofthe rightofthe use
and occupancy ofpropertyor renderingofservicesby Borrower or Manager and proceeds,ifany,
from businessinterruptionor other lossof income insurancewhether paidor accruingbeforeor
afterthe filingby or againstBorrower of any petitionforreliefunder any CreditorsRightsLaws

(collectively,the "Rents")and allproceedsfrom the saleorotherdispositionofthe Leasesand the

rightto receiveand applythe Rents to the payment ofthe Debt;

(g) InsuranceProceeds. AIIInsuranceProceeds inrespectof the Propertyunder any
Policiescoveringthe Property,including,without limitation,the rightto receiveand apply the

proceeds of any insurance,judgments,or settlementsmade in lieuthereof,fordamage to the

Property;

(b) Condemnation Awards. All Awards, includinginterestthereon, which may
heretoforeand hereafterbe made with respectto the Property by reason of Condemnation,
whether from the exerciseof the rightof eminent domain (including,but not limitedto,any
transfermade inlieuof or inanticipationofthe exerciseof the right),orfora change ofgrade,or
forany otherinjurytoor decreaseinthe valueofthe Property;

(i) Tax Certiorari.Allrefunds,rebatesor creditsinconnectionwith reductioninreal
estatetaxesand assessments charged againstthe Propertyas a resultof tax certiorarior any
applicationsor proceedingsforreduction;

(j) Rights.The right,inthe name and on behalfof Borrower,to appear inand defend
any actionor proceedingbrought with respectto the Propertyand to commence any actionor

proceedingto protectthe interestof Lender inthe Property;

(k) Agreements. All agreements, contracts,certificates,instruments,franchises,
permits,licenses,plans,specificationsand otherdocuments, now orhereafterenteredinto,and all
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rightstherein and thereto,respectingor pertainingto the use, occupation,construction,

management oroperationofthe Land and any partthereofand any Improvements orany business
oractivityconducted on the Land and any partthereofand allright,titleand interestof Borrower
thereinand thereunder,including,withoutlimitation,the right,upon the happening ofany default

hereunder,to receiveand collectany sums payableto Borrower thereunder;

(1) Intangibles.Alltradenames,trademarks,servicemarks,logos,copyrights,goodwill,
books and recordsand allother generalintangiblesrelatingto or used inconnection with the

operationofthe Property;

(m) Accounts. Allreserves,escrows and depositaccountsmaintainedby Borrower with

respectto the Property,instrumentsand other propertyheldthereinfrom time to time and all

proceeds,products,distributionsor dividendsor substitutionsthereonand thereof;

(n) Proceeds. Allproceeds of any of the foregoingitems setforthinsubsections(a)
through (m)including,withoutlimitation,InsuranceProceeds and Awards intocash or liquidation
claims;and

(o) Other Rights.Any and allotherrightsof Borrower inand tothe itemssetforthin
subsections(a)through (n)above.

Section1.2 ASSIGNMENT OF RENTS. Borrower herebyabsolutelyand unconditionally
assignsto Lender and Trusteeallof Borrower'sright,titleand interestinand to allcurrentand
futureLeasesand Rents;itbeingintendedby Borrower thatthisassignmentconstitutesa present,
absoluteassignment and not an assignment foradditionalsecurityonly. Nevertheless,Lender

grantsto Borrower a revocablelicenseto collect,receive,use and enjoythe Rents and Borrower
shallholdthe Rents,ora portionthereofsufficientto dischargeallcurrentsums due on the Debt,
foruse inthe payment ofsuch sums.

Section1.3 SECURITY AGREEMENT. ThisTrustDeed isboth a realpropertymortgage
and a "securityagreement" withinthe meaning of the Uniform Commercial Code. The Property
includesboth realand personalpropertyand allother rightsand interests,whether tangibleor

intangibleinnature,of Borrower inthe Property. By executingand deliveringthisTrust Deed,
Borrower hereby grants to Lender and Trustee,as securityfor the Obligations(hereinafter

defined),a securityinterestinthe PersonalPropertyto the fullextentthatthe PersonalProperty
may be subjectto the Uniform Commercial Code.

Section1.4 FIXTURE FILING. Certainof the Propertyisor willbecome "fixtures"(as
thatterm isdefinedinthe Uniform Commercial Code) on the Land,and thisTrust Deed, upon
being filedfor recordinthe realestaterecordsof the cityor county wherein such fixturesare

situated,shalloperatealsoas a financingstatementfiledas a fixturefilinginaccordance withthe

applicableprovisionsof saidUniform Commercial Code upon such of the Propertythatisor may
become fixtures.

Section1.5 CONDITIONS TO GRANT. TO HAVE AND TO HOLD the above granted
and describedPropertyunto Trusteeforand on behalfof Lender and to the use and benefitof
Lender and Trusteeand theirsuccessorsand assigns,forever;IN TRUST, WITH POWER OF SALE,
to securepayment to Lender of the Debt atthe time and inthe manner providedforitspayment
inthe Note and inthisTrustDeed, PROVIDED, HOWEVER, these presentsare upon the express
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conditionthat,ifBorrower shallwelland trulypay to Lender the Debt at the time and inthe
manner provided in the Note, the Loan Documents and thisTrust Deed, shallwell and truly

perform the Other Obligationsas setforthinthisTrustDeed and shallwelland trulyabideby and

comply witheach and everycovenant and conditionsetforthhereinand inthe Note and the Loan

Documents, these presentsand the estatehereby granted shallcease,terminateand be void;

provided,however, thatBorrower'sobligationto indemnifyand holdharmlessLender pursuantto

the provisionshereofshallsurviveany such payment or release.

ARTICLE II

DEBT AND OBLIGATIONS SECURED

Section2.1 DEBT, ThisTrustDeed and the grants,assignmentsand transfersmade in

Article1 aregivenforthe purpose ofsecuringthe Debt.

Section2.2 OTHER OBLIGATIONS. ThisTrustDeed and the grants,assignmentsand

transfersmade inArticle1 are alsogiven forthe purpose of securingthe performance of the

following(the"OtherObligations"):(a)allotherobligationsof Borrower containedherein;(b)each

obligationof Borrower containedinthe Loan Documents; and (c)each obligationof Borrower

contained in any renewal,extension,amendment, modification,consolidation,change of,or

substitutionor replacementfor,allorany partofthe Note orany otherLoan Document.

Section2.3 DEBT AND OTHER OBLIGATIONS. Borrower's obligationsfor the

payment ofthe Debt and theperformance oftheOther Obligationsshallbe referredtocollectively
hereinas the "Obligations".

Section2.4 PAYMENT OF DEBT. Borrower willpay the Debt at the time and inthe

manner providedinthe Note and thisTrustDeed.

Section2.5 INCORPORATION BY REFERENCE. Allthe covenants,conditionsand

agreements containedin(a)the Note and (b)alland any ofthe otherLoan Documents, are hereby
made a partof thisTrustDeed to the same extentand with the same forceas iffullysetforth

herein.

Section2.6 ALLOCATION FOR TITLE INSURANCE. The amount allocatedto thisTrust

Deed for purposes of Lender'spolicyof titleinsuranceshallbe THREE HUNDRED NINETY

THOUSAND FOUR HUNDRED DOLLARS ($390,400);provided however that that amount

allocatedfor purposes of the Lender'stitleinsurancepolicyshallnot reduce the obligationof

Borrower under the Note,thisTrustDeed or the Loan Documents.

ARTICLE lil

PROPERTY COVENANTS

Borrower covenantsand agreesthat:

Section3.1 INSURANCE. Borrower shallobtain and maintain,or cause to be

maintained,infullforceand effectatalltimesinsurancewithrespectto Borrower and the Property
as requiredpursuantto the Loan Documents.
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Section3.2 TAXES. Borrower shallpay allTaxes and Other Charges assessed or

imposed againstthe Propertyor any partthereofpriorto delinquencyand inaccordancewiththe
Loan Documents.

Section3.3 LEASES. Borrower shallnot enter inany Leases or modificationsof any
Leasesforallor any portionof the Propertyunlesssubmittedto Lender and approved inwriting
by Lender.

Section3.4 WARRANTY OF TITLE.Borrower has good, indefeasible,marketableand
insurablefeesimpletitletothe realpropertycomprisingpartofthePropertyand good indefeasible
and marketabletitleto the balanceofthe Property,freeand clearof allLienswhatsoever except
the PermittedEncumbrances, such otherLiensas are permittedpursuantto the Loan Documents
and the Lienscreatedby the Loan Documents. ThisTrustDeed, when properlyrecordedinthe

appropriaterecords,togetherwith any Uniform Commercial Code financingstatementsrequired
to be filedin connection therewith,willcreate(a)a valid,perfectedfirstprioritylienon the

Property,subjectonlyto PermittedEncumbrances and the Lienscreatedby the Loan Documents
and (b)perfectedsecurityinterestsinand to,and perfectedcollateralassignmentsof,allpersonalty
(includingthe Leases),allinaccordance with the terms thereof,ineach case subjectonlyto any
applicablePermitted Encumbrances, such other Liensas are permitted pursuant to the Loan
Documents and the Lienscreatedby the Loan Documents. Borrower shallforeverwarrant,defend
and preservethetitleand the validityand priorityof the LienofthisTrustDeed and shallforever
warrantand defend the same to Lender againstthe claimsofallPersonswhomsoever.

Section3.5 PAYMENT FOR LABOR AND MATERIALS. Borrower willpromptly pay
when due allbillsand costsforlabor,materials,and specificallyfabricatedmaterialsincurredin

connectionwiththe Propertyand never permitto existbeyond thedue datethereofinrespectof
the Propertyor any partthereofany Lienor securityinterest,even though inferiorto the Liens
and the securityinterestshereof,and inany event never permitto be createdor existinrespect
ofthe Propertyorany partthereofany otheror additionalLienor securityinterestotherthan the
Liensor securityinterestshereof except forthe PermittedEncumbrances. Borrower represents
thereare no claimsforpayment forwork, laboror materialsaffectingthe Propertywhich are or

may become a lienpriorto,or ofequalprioritywith,the Lienscreatedby the Loan Documents.

ARTICLE IV

FURTHER ASSURANCES

Section4.1 COMPLIANCE WITH LOAN DOCUMENTS. Borrower shallcomply with
thecovenantssetforthinthe Loan Documents inorderto protectand perfectthe Lienorsecurity
interesthereofupon,and inthe interestof Lender in,the Property.

Section4.2 AUTHORIZATION TO FILE FINANCING STATEMENTS: POWER OF
ATTORNEY. Borrower hereby authorizesLender at any time and from time to time to fileany
initialfinancingstatements,amendments theretoand continuationstatements with or without

signatureof Borrower as authorizedby applicablelaw,as applicableto allor partof the Personal

Property.For purposes of such filings,Borrower agreesto furnishany informationrequestedby
Lender promptly upon requestby Lender. Borrower alsoratifiesitsauthorizationforLender to
have filedany likeinitialfinancingstatements,amendments theretoorcontinuationstatements,if
filedpriorto the date of thisTrustDeed. Borrower hereby irrevocablyconstitutesand appoints
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Lender and any officeror agent of Lender,with fullpower of substitution,as itstrueand lawful

attorneys-in-factwithfullirrevocablepower and authorityinthe placeand steadof Borrower or
inBorrower'sown name to execute inBorrower'sname any such documents and otherwiseto

carryoutthe purposesofthisSection4.2,totheextentthatBorrower'sauthorizationabove isnot
sufficient.To theextentpermittedby law,Borrower hereby ratifiesallactssaidattorneys-in-fact
have lawfullydone inthe past or shalllawfullydo or cause to be done inthe futureby virtue
hereof.Thispower ofattorneyisa power coupledwith an interestand shallbe irrevocable.

ARTICLE V

DUE ON SALE/ENCUMBRANCE

Section5.1 NO SALE/ENCUMBRANCE. Borrower shallnot cause or permit a sale,

conveyance,mortgage,grant,bargain,encumbrance, pledge,assignment,grantofany optionswith

respectto,or any othertransferor disposition(directlyor indirectly,voluntarilyor involuntarily,
by operationof law or otherwise,and whether or not forconsiderationor of record)of a legalor
beneficialinterestinthe Propertyorany partthereof,Borrower orany interestinBorrower,other
than inaccordancewith the provisionsofthe Loan Documents, withoutthe priorwrittenconsent
of Lender.

ARTICLE VI

PREPAYMENT; RELEASE OF PROPERTY

Section6.1 PREPAYMENT. The Debt may be prepaid in whole or in part in strict
accordance withthe expressterms and conditionsof the Loan Documents.

Section6.2 PREPAYMENT ON CASUALTY/CONDEMNATION. Providedno Event of
Defaultexistsunder any of the Loan Documents, inthe event of any prepayment of the Debt

pursuantto thissection6.2,the prepayment premium setforthinthe Note, ifany,shallalsobe

paid.

ARTICLE Vll

DEFAULT

Section7.1 EVENT OF DEFAULT. The term "Event of Default"as used inthisTrust
Deed shallhave the meaning assignedto such term inthe Note or Loan Agreement.

ARTICLE Vill

RIGHTS AND REMEDIES UPON DEFAULT

Section8.1 REMEDIES. Upon the occurrenceand duringthe continuanceofany Event
ofDefault,Borrower agreesthatLendermay oractingby orthroughTrusteemay takesuch action,
withoutnoticeordemand, as itdeems advisableto protectand enforceitsrightsagainstBorrower
and inand tothe Property,including,but not limitedto,the followingactions,each of which may
be pursued concurrentlyor otherwise,at such time and insuch orderas Lender or Trusteemay
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determine,intheirsolediscretion,without impairingor otherwiseaffectingthe other rightsand
remedies of Lender orTrustee:

(a) declarethe entireunpaid Debt to be immediatelydue and payable;

(b) instituteproceedings,judicialor otherwise,for the complete foreclosureof this
Trust Deed under any applicableprovisionof law,inwhich case the Propertyor any interest
thereinmay be soldforcashorupon creditinone ormore parcelsorinseveralinterestsorportions
and inany orderor manner;

(c) with or without entry,to the extent permittedand pursuant to the procedures
providedby applicablelaw,instituteproceedingsforthe partialforeclosureof thisTrustDeed for
the portionofthe Debt then due and payable,subjectto the continuinglienand securityinterest
of thisTrust Deed for the balance of the Debt not then due, unimpaired and without lossof

priority;

(d) sellforcash or upon creditthe Propertyor any partthereofand allestate,claim,
demand, right,titleand interestofBorrower thereinand rightsofredemption thereof,pursuantto

power of saleor otherwise,at one or more sales,as an entiretyor inparcels,at such time and

place,upon such terms and aftersuch noticethereofas may be requiredor permittedby law;

(e) institutean action,suitor proceedinginequityforthe specificperformance ofany
covenant,conditionor agreement containedherein,inthe Note,the Loan Documents;

(f) recoverjudgment on the Note eitherbefore,duringor afterany proceedingsfor
the enforcement ofthisTrustDeed or the otherLoan Documents;

(g) apply forthe appointment of a receiver,trustee,liquidatoror conservatorof the

Property,without noticeand without regardforthe adequacy of the securityforthe Debt and
withoutregardforthe solvencyof Borrower,Borrower Principalorany otherPerson liableforthe
payment ofthe Debt;

(b) the licensegranted to Borrower under Section12 hereof shallautomaticallybe
revoked and Lender may enter intoor upon the Property,eitherpersonallyor by itsagents,
nominees or attorneysand dispossessBorrower and itsagents and servantstherefrom,without
liabilityfortrespass,damages orotherwiseand excludeBorrower and itsagentsorservantswholly
therefrom,and take possessionofallbooks,recordsand accounts relatingtheretoand Borrower
agreestosurrenderpossessionofthe Propertyand ofsuch books,recordsand accountstoLender
upon demand, and thereupon Lender may (i)use,operate,manage, control,insure,maintain,repair,
restoreand otherwise deal with alland every partof the Propertyand conduct the business
thereat;(ii)complete any constructionon the Propertyinsuch manner and form as Lender deems
advisable;(iii)make alterations,additions,renewals,replacementsand improvements to or on the
Property;(iv)exerciseallrightsand powers of Borrower with respectto the Property,whether in
the name ofBorrower orotherwise,including,withoutlimitation,therighttomake, cancel,enforce
or modify Leases,obtainand evicttenants,and demand, sue for,collectand receiveallRents of
the Propertyand every partthereof;(v)requireBorrower to pay monthly inadvance to Lender,or
any receiverappointed to collectthe Rents,the fairand reasonablerentalvalueforthe use and
occupationofsuch partofthe Propertyas may be occupiedby Borrower;(vi)requireBorrower to
vacate and surrenderpossessionof the Propertyto Lender or to such receiverand, indefault
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thereof,Borrower may be evictedby summary proceedings or otherwise;and (vii)apply the

receiptsfrom the Propertyto the payment of the Debt,insuch order,priorityand proportionsas

Lender shalldeem appropriatein itssole discretionafterdeducting therefrom allexpenses

(includingreasonableattorneys'fees)incurredinconnectionwith theaforesaidoperationsand all

amounts necessaryto pay the Taxes,Other Charges,insuranceand otherexpenses inconnection

with the Property,as wellas justand reasonablecompensation forthe servicesof Lender,its

counsel,agentsand employees;

(i) exerciseany and allrightsand remedies grantedto a secured partyupon default

under the Uniform Commercial Code, including,without limitingthe generalityof the foregoing:

(i)the rightto takepossessionofthe PersonalPropertyorany partthereof,and totakesuch other

measures as Lender orTrusteemay deem necessaryforthe care,protectionand preservationof

the PersonalProperty,and (ii)requestBorrower atitsexpense toassemble the PersonalProperty
and make itavailableto Lender ata convenientplaceacceptableto Lender. Any noticeof sale,

dispositionor other intended actionby Lender with respectto the PersonalProperty sent to

Borrower inaccordance with the provisionshereofat leastfive(5)days priorto such actionshall

constitutecommerciallyreasonablenoticeto Borrower;

(j) applyany sums then depositedor heldinescrow or otherwiseby or on behalfof

Lender in accordance with the terms of thisTrust Deed or any other Loan Document to the

payment of the followingitems inany order in itsuncontrolleddiscretion:(i)Taxes and Other

Charges;(ii)InsurancePremiums; (iii)intereston the unpaid principalbalanceof the Note; (iv)

amortizationof the unpaid principalbalanceof the Note; (v)allothersums payablepursuantto

the Note,thisTrustDeed and the otherLoan Documents, includingwithout limitationadvances

made by Lender pursuanttothe terms ofthisTrustDeed;

(k) surrenderthe Policiesmaintainedpursuant to the Loan Documents, collectthe

unearned insurancepremiums forthe Policiesand applysuch sums asa crediton the Debt insuch

priorityand proportionas Lender initsdiscretionshalldeem proper,and inconnectiontherewith,
Borrower hereby appointsLender asagentand attorney-in-fact(whichiscoupledwithan interest

and isthereforeirrevocable)forBorrower to collectsuch insurancepremiums;

(1) applythe undisbursedbalanceof any Net Proceeds Deficiencydeposit,together
withinterestthereon,tothepayment ofthe Debt insuch order,priorityand proportionsas Lender

shalldeem to be appropriateinitsdiscretion;or

(m) pursue such otherremediesas Lender may have under applicablelaw.

Intheeventofa sale,by foreclosure,power ofsaleorotherwise,oflessthanallofProperty,
thisTrust Deed shallcontinueas a lienand securityintereston the remainingportionof the

Propertyunimpairedand withoutlossof priority.Notwithstandingthe provisionsofthisSection

to the contrary,ifany Event of Defaultasdescribedinthe Loan Documents shalloccur,the entire

unpaid Debt shallbe automaticallydue and payable,withoutany furthernotice,demand or other

actionby Lender.

Section8.2 APPLICATION OF PROCEEDS. The purchase money, proceeds and avails

ofany dispositionofthe Property,and orany partthereof,orany othersums collectedby Lender

pursuantto the Note,thisTrustDeed or the otherLoan Documents, may be appliedby Lender to



20240001315 01/12/2024 03:49:19 PM

Page 10 of 19 Washington County

the payment of the Debt insuch priorityand proportionsas Lender initsdiscretionshalldeem

proper.

Section8.3 RIGHT TO CURE DEFAULTS. Upon the occurrence and during the

continuanceofany Event of Default,Lender may, but withoutany obligationto do so and without

noticetoor demand on Borrower and withoutreleasingBorrower from any obligationhereunder,

make any payment or do any act requiredof Borrower hereunder insuch manner and to such

extent as Lender may deem necessaryto protectthe securityhereof. Lender or Trustee is

authorizedto enterupon the Propertyforsuch purposes,orappear in,defend,or bringany action

or proceedingto protectitsinterestinthe Propertyor to foreclosethisTrustDeed or collectthe

Debt, and the cost and expense thereof (includingreasonableattorneys'fees to the extent

permittedby law),with interestas providedinthisSection8.3,shallconstitutea portionof the

Debt and shallbe due and payableto Lender upon demand. Allsuch costsand expenses incurred

by Lender or Trustee in remedying such Event of Defaultor such failedpayment or act or in

appearingin,defending,orbringingany such actionorproceedingshallbearinterestatthe Default

Rate,forthe periodafternoticefrom Lender thatsuch costor expense was incurredto the date

of payment to Lender. Allsuch costsand expenses incurredby Lender togetherwith interest

thereon calculatedatthe DefaultRate shallbe deemed to constitutea portionofthe Debt and be

secured by thisTrust Deed and the other Loan Documents and shallbe immediatelydue and

payableupon demand by Lender therefor.

Section8.4 ACTIONS AND PROCEEDINGS. Lender orTrusteehas the righttoappear
inand defend any actionor proceeding brought with respectto the Propertyand to bringany
actionor proceeding,inthe name and on behalfof Borrower, which Lender,in itsdiscretion,
decidesshouldbe broughtto protectitsinterestinthe Property.

Section8.5 RECOVERY OF SUMS REQUIRED TO BE PAID. Lender shallhave the right
from time to time to takeactionto recoverany sum or sums which constitutea partof the Debt

as the same become due,without regardtowhether or not the balanceofthe Debt shallbe due,
and without prejudiceto the rightof Lender thereafterto bringan actionof foreclosure,or any
other action,fora defaultor defaultsby Borrower existingat the time such earlieractionwas

commenced.

Section8.6 OTHER RIGHTS, ETC. (a)The failureof Lender or Trustee to insistupon
strictperformance ofany term hereofshallnot be deemed to be a waiverofany term ofthisTrust

Deed. Borrower shallnot be relievedof Borrower'sobligationshereunder by reason of (i)the

failureof Lender or Trustee to comply with any request of Borrower or any guarantor or

indemnitorwith respectto the Loan to takeany actionto foreclosethisTrustDeed or otherwise

enforceany ofthe provisionshereoforofthe Note orthe otherLoan Documents, (ii)the release,

regardlessof consideration,of the whole or any partof the Property,or of any person liablefor

the Debt orany portionthereof,or (iii)any agreement or stipulationby Lender extendingthe time

of payment or otherwisemodifyingor supplementingthe terms of the Note,thisTrust Deed or

the otherLoan Documents.

(b) Itisagreed thatthe riskof lossor damage to the Propertyison Borrower,and

Lender shallhave no liabilitywhatsoever fordeclineinthe value of the Property,forfailureto
maintainthe Policies,or forfailureto determinewhether insuranceinforceisadequate as to the

amount of risksinsured.Possessionby Lender shallnot be deemed an electionofjudicialreliefif
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any such possessionisrequested or obtainedwith respectto any Propertyor collateralnot in

Lender'spossession.

(c) Lendermay resortforthepayment ofthe Debt toany othersecurityheldby Lender

insuch orderand manner asLender,initsdiscretion,may elect.Lendermay takeactionto recover

the Debt,orany portionthereof,ortoenforceany covenant hereofwithoutprejudicetothe right

ofLenderorTrusteethereaftertoforeclosethisTrustDeed. The rightsofLender orTrusteeunder

thisTrust Deed shallbe separate,distinctand cumulativeand none shallbe given effectto the

exclusionofthe others.No actof Lender orTrusteeshallbe construedasan electionto proceed
under any one provisionhereintotheexclusionofany otherprovision.NeitherLender norTrustee

shallbe limitedexclusivelyto the rightsand remedies hereinstatedbut shallbe entitledto every

rightand remedy now or hereafteraffordedatlaw or inequity.

Section8.7 RIGHT TO RELEASE ANY PORTION OF THE PROPERTY. Lender may
releaseany portionof the Propertyforsuch considerationas Lender may requirewithout,as to

the remainder of the Property,inany way impairingor affectingthe lienor priorityof thisTrust

Deed, or improvingthe positionofany subordinatelienholderwith respectthereto,excepttothe

extent that the obligationshereunder shallhave been reduced by the actual monetary

consideration,ifany,receivedby Lender forsuch release,and may accept by assignment,pledge
orotherwiseany otherpropertyinplacethereofas Lender may requirewithoutbeingaccountable

forso doingtoany otherlienholder.ThisTrustDeed shallcontinueas a lienand securityinterest

inthe remainingportionofthe Property.

Section8.8 RIGHT OF ENTRY. Upon reasonablenoticeto Borrower, Lender and its

agentsshallhave the rightto enterand inspectthe Propertyatallreasonabletimes.

Section8.9 BANKRUPTCY. (a) Upon or atany time afterthe occurrenceof an Event

of Default,Lender shallhave the rightto proceed initsown name or inthe name of Borrower in

respectof any claim,suit,actionor proceeding relatingto the rejectionof any Lease,including,
withoutlimitation,the righttofileand prosecute,totheexclusionofBorrower,any proofsofclaim,

complaints,motions,applications,noticesand otherdocuments, inany caseinrespectofthe lessee

under such Lease under the Bankruptcy Code.

(b) Ifthereshallbe filedby oragainstBorrower a petitionunder 11 U.S.C.§101et seq.,
as the same may be amended from time to time (the"BankruptcyCode"),and Borrower,as lessor

under any Lease,shalldeterminetorejectsuch LeasepursuanttoSection365(a)oftheBankruptcy

Code, then Borrower shallgiveLender notlessthanten(10)days'priornoticeofthedateon which

Borrower shallapplyto the bankruptcycourtforauthorityto rejectthe Lease. Lender shallhave

the right,but not the obligation,to serve upon Borrower withinsuch ten-day perioda notice

statingthat(i)Lender demands thatBorrower assume and assignthe Lease to Lender pursuantto

Section 365 of the Bankruptcy Code and (ii)Lender covenants to cure or provide adequate
assuranceof futureperformance under the Lease. IfLender servesupon Borrower the notice

describedinthe precedingsentence,Borrower shallnot seek to rejectthe Lease and shallcomply
with the demand providedforinclause(i)of the precedingsentence withinthirty(30)days after

the noticeshallhave been given,subjectto the performance by Lender ofthe covenant provided
forinclause(ii)ofthe precedingsentence.
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Section8.10 SUBROGATION. Ifany or allof the proceeds ofthe Note have been used

to extinguish,extend or renew any indebtednessheretoforeexistingagainstthe Property,then,
to the extentof the funds so used,Lender shallbe subrogated to allof the rights,claims,liens,

titles,and interestsexistingagainstthe Propertyheretoforeheldby,or infavorof,the holderof
such indebtednessand such former rights,claims,liens,titles,and interests,ifany,are not waived

but ratherare continued infullforceand effectinfavorof Lender and are merged with the lien

and securityinterestcreatedhereinas cumulativesecurityforthe repayment of the Debt, the

performance and dischargeofBorrower'sobligationshereunder,under thethe Note and theother

Loan Documents and the performance and dischargeofthe Other Obligations.

ARTICLE IX

WAIVERS

Section9.1 MARSHALLING AND OTHER MATTERS. Borrower hereby waives,to the
extentpermittedby law,the benefitofallLegalRequirements now or hereafterinforceregarding
appraisement, valuation,stay,extension,reinstatementand redemption and all rightsof

marshallinginthe event ofany salehereunder ofthe Propertyor any partthereofor any interest

therein.Further,Borrower hereby expresslywaives any and allrightsof redemption from sale

under any orderordecree offoreclosureofthisTrustDeed on behalfof Borrower,and on behalf
of each and every person acquiringany interestinor titletothe Propertysubsequent to the date
ofthisTrustDeed and on behalfofallpersonstothe extentpermittedby LegalRequirements.

Section9.2 WAlVER OF NOTICE. Borrower shallnot be entitledto any noticesof any
naturewhatsoever from Lender or Trustee except with respectto mattersforwhich thisTrust
Deed orthe Loan Documents specificallyand expresslyprovidesforthegivingofnoticeby Lender
or Trusteeto Borrower and except with respectto mattersforwhich Borrower isnot permitted

by LegalRequirements towaive itsrightto receivenotice,and Borrower hereby expresslywaives
the rightto receiveany noticefrom Lender with respectto any matterforwhich thisTrustDeed
does not specificallyand expresslyprovide for the givingof noticeby Lender or Trustee to
Borrower.

Section9.3 WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby expressly
waives and releasestothefullestextentpermittedby law,thepleadingofany statuteoflimitations
as a defense to payment ofthe Debt or performance of itsOther Obligations.

Section9.4 SOLE DISCRETION OF LENDER. Whenever pursuantto thisTrustDeed,
Lender exercisesany rightgivento itto approve or disapprove,or any arrangement or term isto
be satisfactoryto Lender,the decisionof Lender to approve or disapproveor to decidewhether

arrangements orterms aresatisfactoryornot satisfactoryshall(exceptas isotherwisespecifically
hereinprovided)be inthe solediscretionof Lender and shallbe finaland conclusive.

Section9.5 WAIVER OF TRIAL BY JURY. BORROWER AND LENDER EACH HEREBY
AGREES NOT TO ELECT A TRIAL BY JURY OF ANY ISSUE TRIABLE OF RIGHT BY JURY, AND
WAlVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT
SHALL NOW OR HEREAFTER EXIST WITH REGARD TO THE LOAN DOCUMENTS, OR ANY

CLAIM, COUNTERCLAIM OR OTHER ACTION ARISING IN CONNECTION THEREWITH. THIS
WAlVER OF RIGHT TO TRIAL BY JURY IS GIVEN KNOWINGLY AND VOLUNTARILY BY
BORROWER AND LENDER, AND IS INTENDED TO ENCOMPASS INDIVIDUALLY EACH
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INSTANCE AND EACH ISSUE AS TO WHICH THE RIGHT TO A TRIAL BY JURY WOULD

OTHERWISE ACCRUE. EACH OF LENDER AND BORROWER IS HEREBY AUTHORIZED TO

FILE A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSlVE EVIDENCE OF

THIS WAlVER BY BORROWER AND LENDER.

Section9.6 WAlVER OF FORECLOSURE DEFENSE. Borrower hereby waives any
defense Borrower might assertor have by reasonof Lender'sfailureto make any tenantor lessee

ofthe Propertya partydefendant inany foreclosureproceedingor actioninstitutedby Lender.

ARTICLE X

NOTICES

Section10.1 NOTICE. All notices,consents, approvals and requests required or

permittedhereunder or under any other Loan Document shallbe given inwritingand shallbe

effectiveforallpurposes ifhand deliveredorsentby (a)certifiedor registeredUnitedStatesmail,

postageprepaid,returnreceiptrequested,(b)expeditedprepaidovernightdeliveryservice,either

commercial or United StatesPostalService,with proofof attempted delivery,or by (c)telecopier

(withanswer back acknowledged providedan additionalnoticeisgivenpursuanttosubsection(b)

above),addressedasfollows(oratsuch otheraddressand Personasshallbe designatedfrom time

to time by any partyhereto,as the case may be,ina writtennoticeto the otherpartiesheretoin

the manner providedforinthisSection):

Ifto Lender:

Mountain West REIT,LLC

404 N 300 W

SaltLake City,Utah 84103

Ifto Trustee:

Cottonwood TitleInsuranceAgency, Inc.

1996 East6400 South,Suite120

SaltLake City,UT 84121

Office:(801)277-9999

Fax:(801)277-1411

Ifto Borrower,to:

CW The Solis,LLC

610 N 800 W

Centerville,UT 84014

A noticeshallbe deemed to have been given:inthe caseof hand delivery,atthe time of

delivery;inthe case of registeredor certifiedmail,when deliveredorthe firstattempted delivery
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on a BusinessDay; or inthe case ofexpeditedprepaiddeliveryand telecopy,upon the first

attempted deliveryon a BusinessDay.

ARTICLE XI

APPLICABLE LAW

Section11.1 GOVERNING LAW. This Trust Deed shallbe deemed to be a contract
entered intopursuant to the laws of the State of Utah and shallinallrespectsbe governed,
construed,appliedand enforced in accordance with the laws of the State of Utah, provided
however, thatwithrespecttothe creation,perfection,priorityand enforcement ofthe lienof this
Trust Deed, and the determinationof deficiencyjudgments, the laws of the statewhere the

Propertyislocatedshallapply.

Section11.2 PROVISIONS SUBJECT TO APPLICABLE LAW. Allrights,powers and
remediesprovidedinthisTrustDeed may be exercisedonlytotheextentthattheexercisethereof
does not violateany applicableprovisionsof law and are intended to be limitedto the extent

necessaryso thatthey willnot renderthisTrustDeed invalid,unenforceableor not entitledto be

recorded,registeredor filedunder the provisionsof any applicablelaw. Ifany term of thisTrust
Deed orany applicationthereofshallbe invalidorunenforceable,the remainderofthisTrustDeed
and any otherapplicationof the term shallnot be affectedthereby.

ARTICLE XII

DEFINITIONS

Section12.1 DEFINITIONS. Unless the context clearlyindicatesa contraryintentor
unless otherwise specificallyprovided herein,words used in thisTrust Deed may be used

interchangeablyinsingularorpluralform and theword "Borrower"shallmean "eachBarrower and

any subsequent owner or owners ofthe Propertyor any partthereoforany interesttherein,"the
word "Lender"shallmean "Lender and any subsequent holderof the Note,"the word "Trustee"
shallmean "Trusteeand any substituteTrusteeofthe estates,properties,powers,trustsand rights
conferredupon Trusteepursuantto thisTrustDeed,"the word "Note"shallmean "theNote and

any otherevidenceofindebtednesssecuredby thisTrustDeed,"theword "Property"shallinclude

any portionofthe Propertyand any interesttherein,and the phrases"attorneys'fees","legalfees"
and "counsel fees" shallinclude any and allattorneys',paralegaland law clerkfees and

disbursements,including,but not limitedto,fees and disbursements at the pre-trial,trialand

appellatelevelsincurredor paidby Lender inprotectingitsinterestinthe Property,the Leasesand
the Rents and enforcingitsrightshereunder.

ARTICLE XIll

MISCELLANEOUS PROVISIONS

Section13.1 NO ORAL CHANGE. ThisTrustDeed, and any provisionshereof,may not
be modified,amended, waived,extended,changed,dischargedor terminatedorallyor by any act
or failureto acton the partof Borrower or Lender,but onlyby an agreement inwritingsignedby
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the partyagainstwhom enforcement ofany modification,amendment, waiver,extension,change,
dischargeor terminationissought.

Section13.2 SUCCESSORS AND ASSIGNS. ThisTrustDeed shallbe bindingupon and
inureto the benefitof Borrower and Lender and theirrespectivesuccessorsand assignsforever.

Section13.3 INAPPLICABLE PROVISIONS. Ifany term,covenant or conditionof the
Loan Documents, the Note or thisTrustDeed isheldto be invalid,illegalor unenforceableinany
respect,the Loan Agreement, the Note and thisTrust Deed shallbe construed without such

provision.

Section13.4 HEADINGS, ETC. The headingsand captionsof variousSectionsof this
Trust Deed are forconvenience of referenceonly and are not to be construed as definingor

limiting,inany way, the scope or intentofthe provisionshereof.

Section13.5 NUMBER AND GENDER. Whenever the context may require,any
pronouns used hereinshallincludethe correspondingmasculine,feminineor neuterforms,and
the singularform of nouns and pronouns shallincludethe pluraland viceversa.

Section13.6 ENTlRE AGREEMENT. This Trust Deed and the other Loan Documents
containthe entireagreement of the partieshereto and theretoin respectof the transactions

contemplated hereby and thereby,and allprioragreements among or between such parties,
whether oralor writtenbetween Borrower and Lender aresuperseded by the terms ofthisTrust
Deed and the otherLoan Documents.

Section13.7 LIMITATION ON LENDER'S RESPONSIBILITY. No provisionof thisTrust
Deed shalloperateto placeany obligationor liabilityforthe control,care,rnanagement or repair
of the Propertyupon Lender,nor shallitoperate to make Lender responsibleor liableforany
waste committed on the Propertyby the tenantsor any other Person,or forany dangerous or
defectiveconditionof the Property,or forany negligenceinthe management, upkeep, repairor
controlof the Propertyresultinginlossor injuryor death to any tenant,licensee,employee or

stranger.Nothing hereincontainedshallbe construed as constitutingLender a "mortgagee in

possession."

ARTICLE XIV

STATUS OF BORROWER

Section14.1 STATUS OF BORROWER. Borrower'sexact legalname iscorrectlyset
forthinthefirstparagraphofthisTrustDeed and thesignatureblockattheend ofthisTrustDeed.
Borrower isan organizationof the type specifiedin the firstparagraph of thisTrust Deed.
Borrower isincorporatedinororganizedunder thelawsofthestatespecifiedinthefirstparagraph
ofthisTrustDeed. Borrower'sprincipalplaceofbusinessand chiefexecutiveoffice,and the place
where Borrower keeps itsbooks and records,includingrecorded data of any kind or nature,
regardlessof the medium or recording,includingsoftware,writings,plans,specificationsand
schematics,has been forthe precedingfourmonths (or,ifless,the entireperiodof the existence
of Borrower)the addressof Borrower setforthon the firstpage of thisTrustDeed. Borrower's
organizationalidentificationnumber, ifany,assignedby thestateof incorporationor organization
iscorrectlysetforthon the firstpage of thisTrustDeed. Borrower willnot change or permitto
be changed (a)Borrower'sname, (b)Borrower'sidentity(includingitstradename or names),(c)
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Borrower'sprincipalplace of businessset forthon the firstpage of thisTrust Deed, (d)the
corporate,partnershipor other organizationalstructureof Borrower, (e)Borrower's stateof
organization,or (f)Borrower'sorganizationalnumber, withoutnotifyingLender ofsuch change in

writingat leastthirty(30)days priorto the effectivedate of such change and, inthe case of a
change inBorrower'sstructure,without firstobtainingthe priorwrittenconsent of Lender. If
Borrower does not now have an organizationalidentificationnumber and laterobtainsone,
Borrower promptlyshallnotifythe Lender of such organizationalidentificationnumber.

ARTICLE XV

DEED OF TRUST PROVISIONS

Section15.1 CONCERNING THE TRUSTEE. Trusteeshallbe under no duty to takeany
actionhereunder exceptas expresslyrequiredhereunder or by law,or to perform any actwhich
would involveTrusteeinany expense orliabilityorto instituteordefend any suitinrespecthereof,
unlessproperlyindemnifiedto Trustee'sreasonablesatisfaction.Trustee,by acceptance of this
TrustDeed, covenants to perform and fulfillthetrustshereincreated,beingliable,however, only
forgross negligenceor willfulmisconduct,and hereby waives any statutoryfee and agrees to

accept reasonable compensation, in lieuthereof,for any servicesrendered by Trustee in
accordance with the terms hereof. Trusteemay resignat any time upon givingthirty(30)days'
noticeto Borrower and to Lender. Lender may remove Trusteeatany time or from time to time
and selecta successortrustee.Inthe event of the death,removal,resignation,refusalto act,or

inabilitytoactofTrustee,or initssolediscretionforany reasonwhatsoever Lender may, without
noticeand without specifyingany reason thereforand without applyingto any court,selectand
appointa successortrustee,by an instrumentrecordedwherever thisTrustDeed isrecordedand
allpowers,rights,dutiesand authorityofTrustee,as aforesaid,shallthereupon become vested in
such successor. Such substitutetrusteeshallnot be requiredto give bond for the faithful
performance of the dutiesof Trustee hereunder unlessrequiredby Lender. The procedure
providedforinthisparagraphforsubstitutionofTrusteeshallbe inadditiontoand not inexclusion
ofany otherprovisionsforsubstitution,by law or otherwise.

Section15.2 TRUSTEE'S FEES. Borrower shallpay allreasonable costs,fees and
expenses incurred by Trustee and Trustee'sagents and counsel in connection with the
performance by TrusteeofTrustee'sdutieshereunder and allsuch costs,feesand expenses shall
be secured by thisTrustDeed.

Section15.3 CERTAIN RIGHTS. With the approvalof Lender,Trustee shallhave the
rightto take any and allof the followingactions:(i)to select,employ, and advisewith counsel
(who may be,but need not be,counselforLender)upon any mattersarisinghereunder,including
the preparation,execution,and interpretationof the Note,thisTrustDeed or the Other Security
Documents, and shallbe fullyprotectedinrelyingas to legalmatterson the adviceof counsel,(ii)
to executeany ofthe trustsand powers hereofand to perform any duty hereunder eitherdirectly
or through his/heragents or attorneys,(iii)to selectand employ, inand about the executionof
his/herdutieshereunder,suitableaccountants,engineersand otherexperts,agentsand attorneys-
in-fact,eithercorporateor individual,not regularlyinthe employ ofTrustee,and Trusteeshallnot
be answerableforany act,default,negligence,or misconduct ofany such accountant,engineeror
other expert,agent or attorney-in-fact,ifselectedwith reasonablecare,or for any errorof
judgment oractdone by Trusteeingood faith,or be otherwiseresponsibleor accountableunder
any circumstanceswhatsoever,exceptforTrustee'sgrossnegligenceorbad faith,and (iv)any and
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allotherlawfulactionas Lender may instructTrusteeto taketoprotector enforceLender'srights
hereunder. Trusteeshallnot be personallyliableincase of entryby Trustee,or anyone entering
by virtueofthe powers hereingrantedto Trustee,upon the Propertyfordebts contractedforor

liabilityor damages incurredinthe management or operationofthe Property.Trusteeshallhave
the rightto relyon any instrument,document, or signatureauthorizingor supportingan action
taken or proposed to be taken by Trustee hereunder,believedby Trustee ingood faithto be

genuine. Trusteeshallbe entitledto reimbursement foractualexpenses incurredby Trustee in
the performance of Trustee'sdutieshereunder and to reasonablecompensation for such of
Trustee'sserviceshereunder as shallbe rendered.

Section15.4 RETENTION OF MONEY. Allmoneys receivedby Trusteeshall,untilused
orappliedas hereinprovided,be heldintrustforthe purposes forwhich they were received,but
need not be segregatedinany manner from any othermoneys (exceptto the extentrequiredby
applicablelaw)and Trustee shallbe under no liabilityforintereston any moneys receivedby
Trusteehereunder.

Section15.5 PERFECTION OF APPOINTMENT. Should any deed, conveyance, or
instrumentofany naturebe requiredfrom Borrower by any Trusteeorsubstitutetrusteeto more

fullyand certainlyvestinand confirmtoTrusteeorsubstitutetrusteesuch estatesrights,powers,
and duties,then, upon request by Trustee or substitutetrustee,any and allsuch deeds,
conveyances and instrumentsshallbe made, executed,acknowledged, and deliveredand shallbe
caused to be recordedand/or filedby Borrower.

Section15.6 SUCCESSION INSTRUMENTS. Any substitutetrusteeappointedpursuant
toany oftheprovisionshereofshall,withoutany furtheract,deed,orconveyance,become vested
withallthe estates,properties,rights,powers,and trustsofitsor his/herpredecessorinthe rights
hereunder with likeeffectas iforiginallynamed as Trustee herein;but nevertheless,upon the
writtenrequestof Lender or of the substitutetrustee,Trusteeceasingto act shallexecute and
deliverany instrumenttransferringto such substitutetrustee,upon the trustshereinexpressed,
allthe estates,properties,rights,powers, and trustsof Trusteeso ceasingto act,and shallduly
assign,transferand deliverany ofthe propertyand moneys heldby such Trusteetothe substitute
trusteeso appointedinTrustee'splace.

[SIGNATURE PAGE IMMEDIATELY FOLLOWS]
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IN WITNESS WHEREOF, thisTrustDeed has been executed by Borrower as of the day
and yearfirstabove written.

CW THE SOLIS, LLC,
a Utah limitedliabilitycompany

By:Cole West Home, LLC

Its:soleMember/Manager

By:CW Development Group, LLC

Its:soleMember/Manager

By:ColinH.Wrig
Its:soleManager/ majorityMember

ACKNOWLEDGMENT

STATE OF UTAH )
:ss.

COUNTY OF ÛV$ )

On the ___day ofd_tn_g _ __, 2024, personallyappeared beforeme _C£|jh__ _|V0b-f___,
the signerofthe above instrument,who dulyacknowledged to me thathe executed the same in
hisauthorizedand statedcapacity,forthe purposes containedherein.

NOTARY PUBLIC

Residingat:_ _Ú_____

STEPHANIE HEINER

NotaryPublic,StateofUtah
Commission#728943
MycommissionExpires

01.23.2027
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EXHIBIT A

(LegalDescription)

The Land issituatedinWashingtonCounty,StateofUtah,and isdescribedasfollows:

Lot20,SOLIS AT CORAL CANYON PHASE 1,accordingtotheofficialplatthereofas recordedinthe
officeoftheWashingtonCountyRecorder.

PropertyAddress:NotYetAssigned,Washington,UT 84780
ParcelIdentificationNumber: W-SOL-1-20-CC


