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DEED QF TRUST, ASSIGNMENT OF LEASES AND RENTS, SECURITY AGREEMENT, AND
Q URE FILING Q Q%
X )Y LoAN T4 X P
D & D &
°® THISDEEDOFT SSIGNMENT OF LEASE RENTS, SECURITY A
% AGREEMENT, AND FI FILING (this “Trust Deed” ade as of this January 10,

@© (the “Effective Date”. een CW THE SOLIS, LL h limited liability compa ing its
© principal place of business at 610 N 800 W, Centerville, UT 84014, as “Borrower”, onwood

Title Insurance Agency, Inc., having an address of 1996 East 6400 South, Suite 120, Salt Lake
City, UT 84121, as “Trustee” for the benefit of Mountain West REIT, LLC, a Delaware limited
liability c%pany with an address of 404 %300 W, Salt Lake City, UT 84%?, as “Lender”. %

©©Q ©©Q RECITALS ©©Q ©©
° 6@\ This Trust Deed is givé; secure a loan (the “Loan”) principal sum of Twenty F;
°\@9\4illion and 00/100 Dolla Q’Z $24,000,000.00) evidenced by'that certain SECURED PRO
o) NOTE, dated as May 5, 17, as Amended and Restat&ril 2, 2018, as modified Ja 22,
@@ 2020, December 1 \s'g February 1, 2021, April @@ 1, November 8, 2021, Ja , 2022,
as Amended and Rastated March 1, 2022, as furthier modified October 13, 2022 and March 1,
2023, made by Borrower in favor of Lender (such Secured Promissory Note, together with any

further amendments, extensions, renewals, replacements, restatements or modifications thereof
being hera%after referred to as the “No 15 %

O o N

@orrower desires to securg(the repayment of the Loan and_the performance of all of its @
. @@gations under the Note, this Frust Deed, the Revolving Credit.Loan Agreement dated May
o ) 17, as Amended and Rest pril 2, 2018, as mon:lifiedJ&irL 22,2020, December 1 %@@
@ February 1, 2021, April 2 1, November 8, 2021, Jan , 2022, as Amended and Reskited
@) March 1, 2022, as fur odified October 13, 2022@nd March 1, 2023, and the@r loan
@@ documents execut onnection therewith (coll y “Loan Documents”); and@
This Trust Deed is given pursuant to the Note, and payment, fulfillment, and performance
by Borrower of its obligations thereunder and under the other Loan Dpcuments are secured

hereby. Q% @Q ©©Q @@Q%
N ) N )
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GRANTS OF SECURITY
@%tion 1.1  PROPERTY MQ@«GED. Borrower does he %revocably mortgage, ©Q%
a @,bargain, sell, pledge, assig@%’rant, transfer, convey an t a security interest to

. N'rustee, its successors and assigys, for the benefit of Lenderca its successors and assigns t(l;l \
@ollowing property, rights, i ts and estates now owned ereafter acquired by Borr{g@%@

@g{x\@) (collectively, the "Prope% g{x\ g{x\

@@ (a) Lané@@e real property described it A attached hereto and@@@ a part
“Land

hereof (the

{b) Additional Land. All additional lands, estates and development rights hereafter
acquired.bhy Borrower for use in connection with the Land and the develgginent of the Land and %
alla al lands and estates therej ith may, from time to time, plemental mortgage ©Q

erwise be expressly made s@ to the lien of this Trust De@ @

N N N N
5 \0 (c Improvemen e buildings, structures5 es, additions, enlargenle @
@\Q extensions, modificatiorg% airs, replacements and im ents now or hereafter ere r

located on the Land (c@ ively, the “Improvements™),; ®) ®)

© (d) Ea@ents. All easements, rights—@&ay or use, rights, strips and @s of land,

streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,

servitudes, tenements, hereditaments a ppurtenances of any nature whatsoever, in any way %
no reafter belonging, relatin rtaining to the Land and rovements and the ©Q
versions and remainders, and allla

lying in the bed of any street,jidad or avenue, opened or
. \Qroposed, in front of or adjooi ing the Land, to the center Iimz E;%geof and all the estates, rights \
N @@itles, interests, rights of f, rights of curtesy, prope ossession, claim and dem@@
S whatsoever, both at la equity, of Borrower of, in@g the Land and the Imprw@@
and every part and par¢g) thereof, with the appurtena@c@ ereto; @@

(e) Fb&}es and Personal Property. All machinery, equipment, fixtures (including, but
not limited to, all heating, air conditioning, plumbing, lighting, communications and elevator
fixtures), furniture, software used in or to operate any of the foregoing and other property of every
kind a ature whatscever owned b Q%:rrower, or in which Borro as or shall have an %
inte riow or hereafter located @@7 Land and the Improvem r@ r’appurtenant thereto, @Q
diUsable in connection with the'present or future operation and pancy of the Land and the @
. \ignprovements and all building equipment, materials and supplie ny nature whatsoever owngg}&\
. @@y Borrower, or in which B er has or shall have an ing ~now or hereafter located u@
3 the Land and the Impro ts, or appurtenant thereto, @s le in connection with the
O or future operation a cupancy of the Land and th ovements (collectively, the ! onal
@@ Property”), and the t, title and interest of Bo@ in and to any of the Per roperty
which may be subjéct to any security interests, as défined in the Uniform Commercial Code, as
adopted and enacted by the state or states where any of the Property is located (the “Uniform
Comme%ial Code"), and all proceeds and %roducts of the above;
\QQ@ \©©Q \© AN
G e @ e
O & O S
© © © ©

S S S SN
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QQ (f) Le@Qand Rents. All leases, Qﬁases, subsubleases, lettin ,Qlicenses,

concessions or other agreements (whether written or oral) pursuant to which any Person is granted
a possessory interest in, or right to use or occupy all or any portion of the Land and the
Impro nts, and every modification endment or other agreemen ﬁ%ﬂting to such leases, %
subl . subsubleases or other a ents entered into in con@Q with such leases, ©Q
s@ases, subsubleases or othe@ eements and every guarantee 0f the performance and
. @bsewance of the covenants, conditions and agreements to beperformed and observed by tlg%&\
. @\ other party thereto, heretpf, r hereafter entered into, w before or after the filing b
Gix\ against Borrower of anﬁ%f\ ition for relief under any ors Rights Laws (collectiv e
@ “Leases”) and all rig e and interest of Borrower{(is’ successors and assigns thef&in” and
@@ thereunder, including; without limitation, cash or @ies deposited thereunder @ure the
performance by thé'lessees of their obligations therétinder, including, but not limited-to, all rents,
rent equivalents, moneys payable as damages or in lieu of rent or rent equivalents, royalties
{including, without limitation, all oil and gas or other mineral royalties and bonuses), income,
receiv. , receipts, revenues, depositsiincluding, without limitation, ity, utility and other %
d , accounts, cash, issues, charges for services rerﬁé‘é rcom rents and room @Q
r@nues. if any, and other consideration of whatever form or natu ceived by or paid to or for @
o «%ﬁe account of or benefit of B%wer or its agents or employe@om any and all sources arising@\

o Q\ from or attributable to t @perty, including, all receiv. I@ redit card receivables, rig

@\ payment from any co r credit card organization ity, credit card receipts, cu er

©© obligations, install yment obligations and oth rﬁ@ations now existing or herea@nsing
© or created out of e, lease, sublease, license, c@ ssion or other grant of the right of the use
and occupancy of property or rendering of services by Borrower or Manager and proceeds, if any,

from business interruption or other loss of income insurance whether paid or accruing before or
after thefiling by or against Borrower of any petition for relief under any Creditors Rights Laws
(colle@ y, the "Rents”) and all proce% om the sale or other disposi@f the Leases and the Q%
r@@) eceive and apply the Ren@t@ payment of the Debt; ©© ©

‘ 6@\ (g) Insurance Prmé&. All Insurance Proceeds inct of the Property under a @
@@x Policies covering the 'ii;@ including, without Iimitat' the right to receive and app &
2 he

©

proceeds of any insurs SN judgments, or settlements M&de in lieu thereof, for damag

Al \
AEF Pt (o S S
(h) Condemnation Awards. All Awar@s, including interest thereon, which may
heretofore and hereafter be made with respect to the Property by reason of Condemnation,
whether from the exercise of the right of eminent domain (including, byt not limited to, any
transf@ de in lieu of or in anticipati@ the exercise of the right), or@% change of grade, or Q%
for 40y wther injury to or decreas@@e alue of the Property:

X {i) Tax Certiorari efunds, rebates or credits in nection with reduction in rea@\

)
°\® estate taxes and assess harged against the Prop a result of tax certiorari @
Q@ applications or procee 3 5 Tor reduction; @ Q%
@Q () &@Qhe right, in the name and @alf of Borrower, to appear- defend

any action or procéeding brought with respect to the Property and to commence any action or
proceeding to protect the interest of Lender in the Property;

v

Agreements. All agr ts, contracts, certificates, Jdifstruments, franchises, %
permits; licenses, plans, specificati@ other documents, now or er entered into, and all ©@

N AN N AN
N 0> RN N
o & o o
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© rights therein and-‘thereto, respecting or perta@g to the use, occupation, \}ustruction,
management or operation of the Land and any part thereof and any Improvements or any business
or activity conducted on the Land and any part thereof and all right, title and interest of Borrower

thereinahd thereunder, including, withoutimitation, the right, upon the e%?emng of any default
her@@ , to receive and collect any s‘payable to Borrower there
\© {} Intangibles. II ames trademarks, service “a& - logos, copyrights, goodwill \
@books and records and all general intangibles relatm@@r used in connection Wlth 2
g{x\ operation of the Proper(ﬁx\ g{x\ g{x\

@@ (m) Acc;g@@ All reserves, escrows and ©% accounts maintained by B er with
Pr

respect to the rty, instruments and other progerty held therein from time t e and all
proceeds, products, distributions or dividends or substitutions thereon and thereof;

S

©

Proceeds. All proceeds o%gy of the foregoing items set h in subsections (a)
|

thro (M) including, without hmlta@ urance Proceeds and Aw@ o cash or liguidation ©Q%
g < R
(0) Other Rights.” @ and all other rights of Borr@{&n and to the items set fortl@{@
@\ subsectlons (a) through (%@ % @

Section 1.2 SIGNMENT OF RENTS. r hereby absolutely and uonally
© assigns to Lender Trustee all of Borrower's rig "3 tltle and interest in and to a \) rrent and
future Leases and Rents; it being intended by Barrower that this assignment constitutes a present,
absolute assighment and not an assignment for additional security only. Nevertheless, Lender
grants te'Borrower a revocable license te gollect, receive, use and enjoy thg Rents and Borrower %
shal he Rents, or a portion ther icient to discharge all cur@ﬁ ms due on the Debt, ©Q
fior gse in the payment of such su@ © @

§ °<@\ Section 1.3  SECU @\AGREEM ENT. This '—s-ur both a real property mortg
g&\Q e oo agreem& thin the meaning of the U '\QS’ Commercial Code. The P

includes both real and onal property and all other righ

@@ intangible in nature;QF Borrower in the Property, &xecuﬁng and delivering th%@ Deed,
Borrower hereby nts to Lender and Trustee, security for the Obligations:{hereinafter
defined), a security interest in the Personal Property to the full extent that the Personal Property
may be subject to the Uniform Commercial Code.

@ﬁtion 1.4 FIXTURE éﬁ rtain of the Property E@Q@ecome “fixtures” (as ©Q%
t@ rm is defined in the Unifo mmercial Code) on the La d this Trust Deed, upon
welng filed for record in the reak estate records of the city or nty wherein such fixtures arn
@ltuated, shall operate a%@ ancing statement filed as re filing in accordance wntl@

@\ applicable provisions of niform Commercial Code uch of the Property that is
become fixtures. @ @

© Section 1@ CONDITIONS TO GRANT. @ HAVE AND TO HOLD the %&e granted
and described Property unto Trustee for and on behalf of Lender and to the use and benefit of
Lender and Trustee and their successors and assigns, forever; IN TRUST, WITH POWER OF SALE,
to secu ayment to Lender of the Debt.at the time and in the manner ided for its payment %
m t and in this Trust Deed, P@I ED, HOWEVER, these pr re upon the express ©@

AN | AN AN
° @ @ O

§® O %® §®
B N B D
© ©

S O S O
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@Q condition that, i@@rower shall well and truly ;@to Lender the Debt at the tlﬁéand in the
manner provided in the Note, the Loan Documents and this Trust Deed, shall well and truly
perform the Other Obligations as set forth in this Trust Deed and shall well and truly abide by and
comply.Wwith each and every covenant andicondition set forth herein and in‘the Note and the Loan Q%

Do . these presents and th hereby granted shall ce minate and be void;
ed, however, that Borrower’s pbligation to indemnify and h mless Lender pursuant to @
& provisions hereof shall su hy such payment or release@ @
5\ Ny SN SV
@i\\%@ @§\© ARTICLE I Q{X\ ﬁ&\

@@ @Q DEBT AND OBuGA@% SECURED ©©

Section2.1  DEBT. This Trust Deed and the grants, assugnments and transfers made in
Article 1 are given for the purpose of securing the Debt.

@f) ection 2.2 QTHER OBJJ(EA@ NS. This Trust Deed a@hQrants assignments and @Q
ste

rs made in Article 1 ar é@gwen for the purpose of se g the performance of the\©
. g%followmg {the “Other Obligations?): (a) all other obligations o@%wer contained herein; (b) eaq@

o obligation of Borrower ed in the Loan Documen (c) each ohligation of Bo QEEF
@ contained in any rene extension, amendment, mo tion, consolidation, chan oty or

<\©) substitution or repla@nt for, all or any part of theg@ or any other Loan Docug
© Section 2. DEBT AND OTHER OBL@TIONS Borrower's obligations for the

payment of the Debt and the performance of the Other Obligations shall be referred to collectively
herein :%the “Obligations”

ectlon 24 PAYMENT %f Borrower will pay th @at the time and in the @Q
l@ner provided in the Note ax Trust Deed. @ X@
o < 0
E &he covenants, conditio @
“~\ other Loan Documents, are v

Section 2.5 INCOQRPE
lth the same force as if full{\@ forth

{@\Q agreements contained irj4 ﬁ\\" Note and (b) all and any
made a part of this Deed to the same extent

@@ herein. ©

Section 2.6 ALLOCATION FOR TITLE INSURANCE. The amount allocated to this Trust
Deed for, purposes of Lender’s policy of ;é‘tle insurance shail be FOUR HU%DRED THIRTY FIVE

THO D THREE HUNDRED DO S ($435,300); provided h r that that amount Q%
3@ for purposes of the L itle insurance policy shall duce the obligation of ©©

ower under the Note, thlS eecl or the Loan Docume
AN
£ A\ o &

@
O \Q\ ARTICLE Il \\ O
©@ % PROPERTY CO %‘S Q@
S S Y

Borrower covenants and agrees that:

t|0n31 INSURANCE. Bo rower shall obtain and malr%r; or cause to be

main |n full force and effect at ?@&1 s insurance with respect to er and the Property Q%
ed pursuant to the Loan nts. © @@

N AN
° @ RS O
S @©§

©©© 3 ©©
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© Section 3.@ TAXES. Borrower shall pay-all Taxes and Other Charge@sessed or

imposed against the Property or any part thereof prior to delinquency and in accordance with the

Loan Documents.

@gﬁtion 3.3 LEASES. Borr %hall not enter in any Lﬁ%ﬂowﬁcations of any Q%
n

I@? or all or any portion of th erty unless submitted to L and approved in writing ©©
ender. AN

Y
\© Section 3.4 NTY OF TITLE. Borrower @Jod, indefeasible, marketa °@
®©) insurable fee simple titl he real property comprisin of the Property and good ind ible
@@ and marketable titlefo'the balance of the Propert@and clear of all Liens what@@s except
the Permitted Encumbrances, such other Liens as are/permitted pursuant to the Loan-Bocuments
and the Liens created by the Loan Documents. This Trust Deed, when properly recorded in the
appropriate records, together with any Uniform Commercial Code financing statements required

to be fited in connection therewith, willcreate (a) a valid, perfected first priority lien on the %

Pro , Subject only to Permitted rances and the Liens ¢rea he Loan Documents ©©Q
AN

di{b) perfected security interestsiinand to, and perfected collateral assignments of, all personalty

. \lncluding the Leases), all in 3 ance with the terms thereof i each case subject only to ap
o @\Oapplicable Permitted Encuy ces, such other Liens as rmitted pursuant to the L o
\ ower shall forever warrant, d

Documents and the Lien@ ted by the Loan Document
@ and preserve the titl he validity and priority of the(Lien of this Trust Deed and sh ever
@@ warrant and def same to Lender against th s of all Persons whomsoev@
Section 3.5 PAYMENT FOR LABOR AND MATERIALS. Borrower will promptly pay
when due all bills and costs for labor, materials, and specifically fabricated materials incurred in
onnecfion with the Property and neve it to exist beyond the due thereof in respect of Q%
e

rty or any part thereof or security interest, eve K inferior to the Liens
e security interests hereof, in any event never permit tc@ created or exist in respect

. &é\f the Property or any part th any other or additional Liep afsecurity interest other than th 0\
o @ Liens or security interest f except for the Permitte brances. Borrower repres

\ there are no claims for ent for work, labor or mate ecting the Property whiclf%é» or

ts

may become a lien pridrto, or of equal priority with, t@ens created by the Loan Doc

C
t

S

ARTICLE IV

% FURTHER ASSURANCES %

@@Q}ection 41 COMPLIANCE-WY r wer shall comply with @@Q
\tn covenants set forth in the LoarBocuments in order to protect and perfect the Lien or security\
“«@interest hereof upon, and in t@ ‘{@
W . GO & &8
S Section 4.2 ORIZATION TQ FILE FI {.@i\

@ ATTORNEY. Borr & p- at.any fite any
© initial financing s@ 3 without

signature of Borrower as authorized by applicable law, as applicable to all or part of the Personal
Property. For purposes of such filings, Borrower agrees to furnish any information requested by

terest of Lender in, the Pro .

2

Lender promptly upon request by Lendery, Borrower also ratifies its autharization for Lender to %
have @ny like initial financing state? , amendments thereto or cdntinuation statements, if Q
fi r to the date of this Tru

> Borrower hereby irrevo@c nstitutes and appoints @@
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© Lender and any o@er or agent of Lender, with fu@ower of substitution, as its tr@nd fawful

attorneys-in-fact with full irrevocable power and authority in the place and stead of Borrower or
in Borrower’s own name to execute in Borrower’s name any such documents and otherwise to

carry e purposes of this Section 4. %the extent that Borrower’s a rization above is not %
sufficient.” To the extent permitted @ orrower hereby ratifies al aid attorneys-in-fact @Q
I'@ awfully done in the past or@ lawfully do or cause to béldgne in the future by virtue @
. ereof. This power of attorng power coupled with an intgand shall be irrevocable. \
& B G e

o N o N o N ;
©®© ©®© ARTICLE V ©@§\© ©@§\©
\3@ \BQ DUE ON SALE/EN&BRANCE \BQ

Section 5.1 NO SALE/ENCUMBRANCE. Borrower shall not cause or permit a sale,
conveyarce, mortgage, grant, bargain, enr@gbrance, pledge, assignment, grant of any options with
i

respe@ or any other transfer or dis@s on (directly or indirectly, vo@n rily or involuntarily, Q%
ration of law or otherwise, ether or not for consider@@ of record) of a legal or @@
X ficial interest in the Prope ny part thereof, Borrower or any'interest in Borrower, other\
°<@t an in accordance with the @ions of the Loan Documents@'lout the prior written conse@
@\@ of Lender. @ @\@ @\@
© © © ©
@@ @@ ARTlCL@@ @@
PREPAYMENT; RELEASE OF PROPERTY
tion 6,1 PREPAYMENT. Debt may be prepaid in w or in part in strict %
a ce with the express term ditions of the Loan Docum@ ! @Q

S
. AN Section 6.2 PREPQ ON CASUALTY/COND ION. Provided no Event o
{%efault exists under any gf &’Loan Documents, in the @.’C‘? any prepayment of the D, &

g%\Q pursuant to this section{’%@% e prepayment premium ='-5€\.~,- v in the Note, if any, shall a@ €
O paid. © O O
O O O O
@ © ARTICL%I ©

% %DEFAULT % %
@Qection 7.1 EVENT OF’Q% LT. The term “Event of @Q” as used in this Trust @Q
\@d shall have the meaning as«i\ to such term in the Note @& n Agreement. \©
X0 o@ o@ N
@\Q @Q ARTICLE VIl @\Q %\Q\@
© @) ) ©
@@ @@ RIGHTS AND REMEDIN DEFAULT @@

Section 8.1 REMEDIES. Upon the occurrence and during the continuance of any Event
of Default, Borrower agrees that Lender may or acting by or through Trustee may take such action,

without:Aotice or demand, as it deems a ble to protect and enforce its gights against Borrower %
and } to the Property, including t limited to, the following , @ach of which may Q
ved concurrently or otheriisey at such time and in such o s Lender or Trustee may ©©
) N N N
@& & & @
©© Q ® ®

W S S S



@@

S
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W

S

N\

&

0\@

s @6@\ 3 0\0\
N
©%

@\power of sale or otherwise sittone or more sales, as an en it
&
©©

= {without regard for the solve Borrower, Borrower Princip

&
N
S
O

°{@thereat; (ii) complete any co

> X
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determine, in tht@ole discretion, without impait@ or otherwise affecting the o@ rights and
remedies of Lender or Trustee:

declare the entire unpaidc%?bt to be immediately due and-payable;

J%! d
@ng} institute proceeding@ @gicial or otherwise, for th@gﬁ%ete foreclosure of this ©©
e

\ st Deed under any applicable “provision of law, in which cise Property or any interes\
é){@ herein may be sold for cash on credit in one or mare parg; r in several interests or portj 5

and in any order or maq@& g{x\ @{&\

(c) wit @@Rvithout entry, to the extert pérmitted and pursuant to th cedures

@@

©

S

provided by applitable law, institute proceedings he partial foreclosure of this t Deed for
the portion of the Debt then due and payable, subject to the continuing lien and security interest
of this Trust Deed for the balance of the Debt not then due, unimpaired and without loss of

priority; % Q
Q@ d) sell for cash or upén %it the Property or any pa@@reof and all estate, claim,

sy . &
or in parcels, at such time

Sk

Q

and, right, title and interes \j orrower therein and rights % emption thereof, pursuant t@\

place, upon such terms @ er such notice thereof as required or permitted by |

(e) instk an action, suit or proceedi@qui‘w for the specific peﬁo@e of any
covenant, conditi r agreement contained herein;-in the Note, the Loan Documenits;

V7] recover judgment on the Note either before, during or after any proceedings for
the enf%gement of this Trust Deed or th%other Loan Documents; %

any other Person liable for

payment of the Debt; @ {%\ @

{(h) the granted to Borrower uction 1.2 hereof shall aut cally be
revoked and Lendel may enter into or upon the'Property, either personally or its agents,
nominees or attorneys and dispossess Borrower and its agents and servants therefrom, without
liability for trespass, damages or otherwise and exclude Borrower and its agents or servants wholly

therefr% and take possession of all boeks, records and accounts relatingthereto and Borrower
urrender possession of th rty and of such books, rec d accounts to Lender

agr
@;@%;nand, and thereupon Len{e}) ay (i) use, operate, manage, |, insure, maintain, repair,
estore and otherwise deal with all and every part of the P@

@© g) apply for the app@nt of a receiver, trustee, li@or or conservator of the @
\ perty, without notice and withdut regard for the adequacy % e security for the Debt ané\

and conduct the busings
ction on the Property in su yanner and form as Lender de

advisable; {iii) make alte , additions, renewals, repla@rts and improvements to o

Property; (iv) exercise @ ights and powers of Borrowe@ respect to the Property, I@ erin
the name of Borr&@@r otherwise, including, withodtlirnitation, the right to make, r@enforce
or modify Leases, obtain and evict tenants, and demand, sue for, collect and receive-all Rents of
the Property and every part thereof; (v) require Borrower to pay monthly in advance to Lender, or

any receiver appointed to collect the Rents, the fair and reasonable rental value for the use and
occupae% of such part of the Proper@vay be occupied by Borrower;, {4 require Borrower to

vac surrender possession of operty to Lender or to s eiver and, in default

O

©
3 e

©®

Sk

@
L
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@Q thereof, Borrowe@ay be evicted by summary &&eedmgs or otherwise; and (@apply the
receipts from the Property to the payment of the Debt, in such order, priority and proportions as
Lender shall deem appropriate in its sole discretion after deducting therefrom all expenses
(includingi\reasonable attorneys’ fees) incugked in connection with the afo d operations and all %
amo cessary to pay the Taxes,@ Charges, insurance and '& enses in connection ©Q
th the Property, as well as JUS and reasonable compensation e services of Lender, its @

. ﬁggounsel , agents and employee%& o@

g X g g
g{x\@) (i} exercise d all rights and remedies g@@% to a secured party upon
under the Uniform Co rcial Code, including, wuthou@ iting the generality of the f ing:

@@ (i) the right to tak ssion of the Personal Prop@ any part thereof, and to tak other
measures as Lenderor Trustee may deem necessary-for the care, protection and presérvation of

the Personal Property, and {ii} request Borrower at its expense to assemble the Personal Property

and make it available to Lender at a convenient place acceptable to Lender. Any notice of sale,

dispositiaih or other intended action b nder with respect to the P al Property sent to %
Bgrr tin accordance with the p @\%n hereof at least five (5) or to such action shall @@Q

nstitute commercially reasonab ice to Borrower;

@ )] apply an\’%@@@en deposited or held in egc r otherwise by or on behg@@>
e

@\Q Lender in accordance e terms of this Trust Dee ny other Loan Document
payment of the follo items in any order in its u @ olled discretion: (i) Taxes her
© Charges: (ii) lnsuﬁemiums; {iii) interest on paid principal balance of te; {iv)
amortization of th&=Onpaid principal balance of the*Note; {v) all other sums payable“pursuant to

the Note, this Trust Deed and the other Loan Documents, including without limitation advances
made by %ender pursuant to the terms o %ls Trust Deed;

surrender the Polic ntained pursuant to the ocuments collect the @Q%
ed insurance premiums for |es and apply such sums credlt on the Debt in such @

rlorlty and proportion as Len its dlscretuon shall deem pr and in connection therewngh(f?>
@{&Borrower hereby appoint r as agent and attorney-in-f thh is coupled with an in
©€§ and is therefore wrevoci@ or Borrower to collect such @rance premiums;

@@ (1) % undisbursed balance of @t Proceeds Deficiency depgﬁ@)gether
with interest there , to the payment of the Debt in'stich order, priority and proportions as Lender
shall deem to be approprlate in its discretion; or

pursue such other remedigs\as Lender may have under applicable law. Q%
© @@

In the event of a sale, by foure, power of sale or othew@ f less than all of Property,

is Trust Deed shall contlnu?é%g a lien and security interest on the remaining portion of tp%
%roperty unimpaired an\?@ loss of priority. Notwithst g the provisions of this @0

to the contrary, if any E Default as described in th Documents shall occur, th
@ unpaid Debt shall be @@ atically due and payable, v@@ any further notice, deman@. ther
@@ action by Lender

Section 8.2  APPLICATION OF PROCEEDS. The purchase money, proceeds and avails
of any disposition of the Property, and or any part thereof, or any other sums collected by Lender
pursuantto the Note, this Trust Deed c@&g other Loan Documents, ma applied by Lender to

© Q ©
| @@Q @@@ @@Q | @@\Q
N D N N
S & &

S O S O
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© the payment of t@ebt in such priority and pro@mns as Lender in its dlscretn@hall deem
proper.
EFAULTS. Upon the occ ce and during the %
er may, but without any obli n-to do so and without Q
ithout releasing Borrower fgoniany obligation hereunder,
in such manner and to su(gl}@\

ereof. Lender or Trustee=is!
ear in, defend, or bring an

tion8.3 RIGHT TO CU
contipance of any Event of Defaul
r@e to or demand on Borrower an
Kémake any payment or do any required of Borrower hereu
extent as Lender may de:)e cessary to protect the sec
G{X authorized to enter upoﬁ%ﬁ roperty for such purposes,
@ or proceeding to protecbits interest in the Property
©© Debt, and the c@ d expense thereof (includin asonable attorneys’ fees to extent
permitted by law), With interest as provided in thisSection 8.3, shall constitute a portion of the
Debt and shall be due and payable to Lender upon demand. All such costs and expenses incurred
by Lender or Trustee in remedying such Event of Default or such failed payment or act or in
appeariigin, defending, or bringing any, action or proceeding shall b@uterest at the Default %
5@3 the period after notice fr er that such cost or exp@ incurred to the date Q

yment to Lender. All su s and expenses incurred er together with interest @
ereon calculated at the Defa%&late shall be deemed to const a portion of the Debt an
secured by this Trust De c@q the other Loan Document shall be immediately du &
@ payable upon demand der therefor. @%\ 5%
© Section 8 CT IONS AND PROCEEDIN ender or Trustee has the r@ appear
in and defend any action or proceeding brought M respect to the Property and t6 bring any

action or proceeding, in the name and on behalf of Borrower, which Lender, in its discretion,
deude ould be brought to protect its | terest in the Property.

ectlon 8.5 RECOVERY@Q@ S REQUIRED TO BE PAE@ %er shall have the right @Q%
tlme to time to take actio cover any sum or sums whic nstitute a part of the Debt @
s the same become due, Wltf[% regard to whether or not th nce of the Debt shall be du \
and without prejudice to ht of Lender thereafter to. an action of foreclosure,
5@\ at the time such earlier ac’u%mas

other action, for a def r defaults by Borrower exis
commenced. @
Section 8. OTHER RIGHTS, ETC. (a) The fallure of Lender or Trustee@ sist upon
strict performance of any term hereof shall not be deemed to be a waiver of any term of this Trust
Deed. rrower shall not be relieved of, Borrower's obligations hereunder by reason of (i) the
fail@ Lender or Trustee to con@vith any request of Borro@r any guarantor or %
Kﬁ% or with respect to the Lo @. ke any action to foreclos h@ ust Deed or otherwise @Q
rce any of the provisions hereafor of the Note or the other Documents, (ii) the release, @
\O gardiess of consideration @e whole or any part of the q;rty or of any person liable fm@\
°\© the Debt or any portion or {iii) any agreement or s
@ of payment or otherwi difying or supplementing the o

© ®
@@ the other Loan D@ ts. @

(b} It is agreed that the risk of loss ogmage to the Property is on Bofrower, and
Lender shall have no liability whatsoever for decline in the value of the Property, for failure to
maintain.the Policies, or for failure to determine whether insurance in force is adequate as to the
arno % risks insured. Possession b@der shall not be deemed an jon of judicial relief if Q%
©

S

|on by Lender extendlng th
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@Q any such posses@@s requested or obtained w@espect to any Property or cc?ﬂberaf not in
Lender’s possession.

% Lender may resort for the gayment of the Debt to any other.$ecurity held by Lender %
in s@r er and manner as Lender, i scretion, may elect. Lender, ke action to recover Q
t, or any portion thereof, @ force any covenant hereo out prejudice to the right ©©
X) ender or Trustee thereafter‘t% eclose this Trust Deed, The‘i:‘@ s of Lender or Trustee unde \
0\0 his Trust Deed shall be sa _-s\ai' g, distinct and cumulativeoa Y ne shall be given effect t%&
@{X\@) exclusion of the others. .|\ Cal t of Lender or Trustee sha nstrued as an election to d
©

AN

under any one provisi Oy ein to the exclusion of any o@ rovision. Neither Lender no
@ shall be limited ex veély to the rights and remedi rein stated but shall be enti
@ right and remedy how or hereafter afforded at law'erin equity.

L5

Section 8.7 RIGHT TO RELEASE ANY PORTION OF THE PROPERTY. Lender may
release.dpy portion of the Property for sdch consideration as Lender mav%gequire without, as to %
@&' der of the Property, ir;&@ impairing or affecting the Ji priority of this Trust ©Q

eed; or improving the position of agy subordinate lienholder with{respect thereto, except to the @
“\extent that the obligations %{e nder shall have been e ed by the actual monetary
X °@consideration. if any, receiveshBy Lender for such release, and:
@\Q or otherwise any other p@y in place thereof as Lende ‘Q require without being acco
for so doing to any ot ienholder. This Trust Deed s @il continue as a lien and secur@ rest

©©© in the remaining @@n of the Property. @@ _ @

Section 8.8 RIGHT OF ENTRY, Upon reasonable notice to Borrower, Lender and its
agents s%ll have the right to enter and @%ect the Property at all reaso times. Q%
{a

QC? ection 8.2 BANKRUP !@? Upon or at any time af@% occurrence of an Event @
efault, Lender shall have right to proceed in its own nage or in the name of BorrowerJ@
§ °<@respect of any claim, suit, = or proceeding relating to t jection of any Lease, includj @
@Q without limitation, the ri file and prosecute, to thee n of Borrower, any proofs ,
@@ complaints, motions@ ations, notices and other doc@ ts, in any case in re5pecg ssee
© under such Leas@ the Bankruptcy Code. @
(b) If there shall be filed by or against Borrower a petition under 11 U.S.C. §101 et seq.,
as the same may be amended from time to time {the "Bankruptcy Code”}, and Borrower, as lessor
under Lease, shall determine to reje ch Lease pursuant to Section {a) of the Bankruptcy %
Co Borrower shall give Lend less than ten (10) days' prior of the date on which @Q
orpower shall apply to the bankr court for authority to reject the€ Lease. Lender shall have
R Xhe right, but not the obligation; to serve upon Borrower within,such ten-day period a notgcg?>\
N Q\@stating that (i) Lender dem}@ at Borrower assume and asst e Lease to Lender pursu @0
D Section 365 of the Ba cy Code and (i) Lender nts to cure or provide a e
®) assurance of future pefformance under the Lease. If (@nder serves upon Borrower {‘ﬁ@mﬁce
@@ described in the ﬁ@ng sentence, Borrower shal| eek to reject the Lease an@ comply
with the demand provided for in clause (i) of the préceding sentence within thirty (30¥ days after
the notice shall have been given, subject to the performance by Lender of the covenant provided
for in clause (ii) of the preceding sentence,

@@Q% @@Q%
> » @ X
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© Section 8@ SUBROGATION. If any or a the proceeds of the Note hﬁéaeen used

to extinguish, extend or renew any indebtedness heretofore existing against the Property, then,
to the extent of the funds so used, Lender shall be subrogated to all of the rights, claims, liens,

interests existing against the Property heretofore held by, or in\%}vor of, the holder of %
tedness and such former r@, laims, liens, titles, and inte any, are not waived ©@
her are continued in full fokc effect in favor of Lenderand‘are merged with the lien @

\gn security interest created in as cumulative security f?r e fepayment of the Debt, t(l;] \
@performance and discharge rrower’s obligations hereundet;, Ufider the the Note and the gt@%@

AN
Q{X\@) Loan Documents and th% ormance and discharge of t@ er Obligations, @{X\
S NH © ¥
N N ARTICLE DX N

WAIVERS

@tion 9.1 MARSHALLINGﬁ@% OTHER MATTERS. Borro ereby waives, to the Q%
>

?ﬁ mitted by law, the beni@@\ﬁmgal Requirements now pr higréafter in force regarding
appraisement, valuation, stay, nsion, reinstatement and r@mption and all rights of\

° therein. Further, Borro \ eby expressly walves any x \

K\ OH acquiring any interest in
d on behalf of all persons to

<\©> of each and every
© of this Trust Dee

Section 9.2  WAIVER OF NOTICE. Borrower shall not be entitied to any notices of any
nature whatsoever from Lender or Trustee except with respect to matters for which this Trust
Deed e Loan Documents specufucal@ d expressly provides for the @% of notice by Lender Q%
@ e to Borrower and exce espect to matters for whij ower is not permitted @
byte

gal Requirements to waiveit ht to receive notice, and B er hereby expressly walvesx

c®e right to receive any notm@w Lender with respect to a&&ﬂer for which this Trust D @
@@ does not specifically a essy provide for the glv@ notice by Lender or Tru@

© Borrower,

O O

N Section 9 QWAIVER OF STATUTE OF LIMITATIONS. Borrower hereby expressly
waives and releases to the fullest extent permitted by law, the pleading of any statute of limitations
as a defense to payment of the Debt or performance of its Other Obligations.
F LENDER. Whenever pur t to this Trust Deed, Q%

@tlon 94  SOLE DISCRETI
xercises any right glven pprove or disapprove, or g? ngement or term is to
tisfactory to Lender, the ion of Lender to approve o ove or to decide whether\
&rrangements or terms are 5 @ tory or not satisfactory sha &ept as is otherwise specmca@
@ herein provided) be in t discretion of Lender and s mal and conclusive. 0\©

Section 9.5 g@wm OF TRIAL BY JURY %@aowsn AND LENDER EACH HEREBY

© AGREES NOT TO-ELECT A TRIAL BY JURY OF ANY)ISSUE TRIABLE OF RIGHT BYJURY, AND
WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT

SHALL NOW OR HEREAFTER EXIST WITH REGARD TO THE LOAN DOCUMENTS, OR ANY

CLAIM, COUNTERCLAIM OR OTHER ACTION ARISING IN CONNECTION THEREWITH. THIS

WAL F RIGHT TO TRIAL BY IS GIVEN KNOWINGLY VOLUNTARILY BY Q%

@ ER AND LENDER, Al@@ NTENDED TO ENCOM@ NDIVIDUALLY EACH @@
gix\ D QS A
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© INSTANCE AND@CH ISSUE AS TO WHICH %@g\uem TO A TRIAL BY JL?@@WOULD
OTHERWISE ACCRUE. EACH OF LENDER AND BORROWER IS HEREBY AUTHORIZED TO
FILE A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF
THIS WAIVER BY BORROWER AND LENDER. % %

O Section9.6  WAIVER QE QRECLOSURE DEFENSE. @@?er hereby waives any ©©
\!e ense Borrower might assel have by reason of Lender's faj%% o make any tenant or lessee \

Uof the Property a party def in any foreclosure procegd@ r action instituted by Lendgn@xy@
N N N

&
B
<<,\©§§\\’

& ©©© ARTICLE )@@ @@
NOTIC
Section 10.1 NOTICE. All notices, consents, approvals and requests required or
permi hereunder or under any otI‘%I n Document shall be giv writing and shall be Q%
for all purposes if hand deliered or sent by (a) certified or red United States mail, @

ommercial or United 5tates<> al Service, with proof of atte
doa

postage prepaid, return receipt - sted, (b) expedited prepaid gversight delivery service, either\
e te; , or ! @
©®© (with answer back ackno d provided an additional notiéé;

edg given pursuant to subsectj
above), addressed as folléws (or at such other address a on as shall be designated fr

_ @ to time by any par & Sl.\ to, as the case may be, in n notice to the other partj
© the manner prov @ @

for in this Section);

If to Lender:
QQ@;T;& West REIT, LLC@ @Q% QQQ% @@Q%
. @ Salt Lake City, Utah 8(}4%% 0 &&\ 0 \
°\®O If to Trustee: ‘x@o o\®0 OXQ\@
& o S &

Cottonw Insurance Agency, Inc. '

©© 1996 Easﬁouth, Suite 120 ©© @Q
Salt Lake City, UT 84121
Office; (801) 277-2999

%x: (801) 277-1411 %
©©Qf to Borrower, to: @@Q

@@

‘XO\ CW The Solis, LLC "\0\ °\6@\ ‘\f@\
@\Q 610N8OOW (D %\Q @\Q
<\@) Centerville, UT, 4 @ @
© A notice shall be deemed to have been giv&bin the case of hand delivery, @e time of

delivery; in the case of registered or certified mail, when delivered or the first attempted delivery

@@\o\ "@\ °@\ "@\
®

S S S SN
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© on a Business Day\,> in the case of expedited prepaid delivery and telecopy, upon @irst
attempted delivery on a Business Day.

% %RTICLE Xl %
<®® o oS @§9
\ X APPLICABLE LAW X
o@ . 3 i o @ 3 @
Section111 G NG LAW. This Trust D@ I be deemed to be a co r@

NS
Q{X\ entered into pursuant laws of the State of Uta shall in all respects be go d,
©©> construed, applied nforced in accordance wit aws of the State of Utah ided
@ however, that wi ect to the creation, perfecti riority and enforcement of théllien of this

Trust Deed, and the determination of deficiency judgments, the laws of the state where the
Property is located shall apply.

@ﬁon 11.2 PROVISIONS SL@CT TO APPLICABLE LAW.@E rights, powers and %
L@B@ provided in this Trust De@%@ be exercised only to the e at the exercise thereof @Q
not violate any applicabl &P sions of law and are inte be limited to the extent \©
s necessary so that they will netqender this Trust Deed invalid@(orceable or not entitled to b
0\® recorded, registered or ﬁ (iyider the provisions of any a e law. If any term of this st
@ Deed or any applicatio Si‘t\-w eof shall be invalid or unenfo le, the remainder of this Tru ‘Q‘-
@© and any other appli @ of the term shall notbe a thereby. @
N S % N

ARTICLE XII

% FINITIONS Q% Q%
@Qgection 121 DEFINITIO!@%@%&S the context clearly i@es a contrary intent or ©©
Nn ess otherwise specifically @v ed herein, words used in %l\gl Trust Deed may be used\

) @{@mtemhangeably in singular Fplural form and the word “Borgo<§g@shall mean “each Borrower
S any subsequent owner ers of the Property or any ereof or any interest therei

@) word “Lender” shall m ender and any subsequent er of the Note,” the word *
@@ shall mean "Trustﬁ@any substitute Trustee of t@tes, properties, powers, trys rights
conferred upon Trustee pursuant to this Trust Deed? the word “Note” shall mean “th& Note and

any ather evidence of indebtedness secured by this Trust Deed,” the word “Property” shall include
any portion of the Property and any interest therein, and the phrases “attorneys’ fees”, “legal fees”

and " sel fees” shall include any all attorneys’, paralegal law clerk fees and %
disb, ents, including, but not limpi 0, fees and disbursement the pre-trial, trial and @Q
ate levels incurred or paid b er in protecting its interest iy the Property, the Leases and

0 @ngghe Rents and enforcing itf %g}ereunder. 0 @{@ 0 @\O
@@ ©® ARTICLE X1l Q@\ @@
NN N MISCELMNEOU&@@VISIONS )

Section 13.1 NQO ORAL CHANGE. This Trust Deed, and any provisions hereof, may not
be modified, amended, waived, extended, changed, discharged or terminated orally or by any act %

or fail act on the part of Borrow ender, but only by an agree in writing signed by
\©© \©© \©© \©®
o@ o 07 N o 07
Q%\@» G%\@ﬁ Q%\@» Q%\@s
©© Q ® ®

W S S S
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the party against m enforcement of any modification, amendment, waiver, extension, change,

discharge or termination is sought.

ion 13.2 SUCCESSORS A SSIGNS. This Trust Deed shallibe binding upon and %
ir@ e benefit of Borrower and and their respective succ@s nd assigns forever. ©Q
_ A\, Section133 INAPPLICABLE PROVISIONS. If any terih, covenant or condition of the \Q
N @){@.oan Documents, the Note s Trust Deed is held to be imvalid; illegal or unenforceable in airy©
@{X\ respect, the Loan Agre% ' the Note and this Trust shall be construed witho
@@) provision. @@) @@) @
@ Section 134 HEADINGS, ETC. The hea@s and captions of various S@@ns of this

Trust Deed are for convenience of reference only and are not to be construed as defining or
limiting, in any way, the scope or intent of the provisions hereof.

tion 13.5 NUMBER AN DER. Whenever the may require, any Q%
\ onouns used herein shall incl corresponding masculin @ ine or neuter forms, and ©
. he singular form of nouns agnouns shall include the plural.and vice versa.
N ol § oo o>
@\ Section 13.6 E AGREEMENT. This Trus and the other Loan Docuj¥

@ contain the entire a r@nent of the parties hereto ar@ ereto in respect of the tra ons
@@ contemplated h@nd thereby, and all prior @nents among or between parties,
whether oral or written between Borrower and Lender are superseded by the terms:of this Trust

Deed and the other Loan Documents.

§%ction 13.7 LIMITATION O NDER'S RESPONSIBILITY. NG&%‘OVisiOI‘I of this Trust %
De all operate to place any obli or liability for the control, @g anagement or repair @Q
Property upon Lender, no@sb) | it operate to make Lende@ onsible or liable for any @

\uaste committed on the Prop y the tenants or any other-Rerson, or for any dangerous o
0<@deﬂectiwe condition of the Prp&r f li inA t, upk i
5 &5 e ty, or for any neg |genceo@1 anagement, upkeep, repai
N control of the Property ing in loss or injury or dea% any tenant, licensee, empl
@ stranger. Nothing t@\@n contained shall be COI‘IStI’l@@ constituting Lender a “mo

@@ possession.” © @ @@

ARTICLE XIV
STATYS OF BORROWER %

@@Qecﬁon 14.1 STATUS OE?%OWER. Borrower's ex@@@ name is correctly set @Q%
in the first paragraph of thi t Deed and the signature block.at the end of this Trust Deed @
o@ orrower is an organization@s he type specified in the fi aragraph of this Trust Dee%O
°\© Borrower is incorporatedin@porganized under the laws o{(& te specified in the first par.
Q@ of this Trust Deed. Bo r's principal place of busine chief executive office, and
@ where Borrower its books and records, includig recorded data of any ki ature,
© regardless of th dium or recording, includin are, writings, plans, spec¢ifications and
schematics, has been for the preceding four months {or, if less, the entire period of the existence
of Borrower) the address of Borrower set forth on the first page of this Trust Deed. Borrower's
organizational identification number, if any, assigned by the state of incorpgration or organization
is COR set forth on the first page %ﬁs Trust Deed. Borrower wi change or permit to Q
@@ ged (a) Borrower's name.@&mwer’s identity (including-it§_irade name or names), (c) @)

©

o)
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@Q Borrower’s pnnc@ place of business set forth@ the first page of this Trust@d {d) the

corporate, partnership or other organizational structure of Borrower, (e) Borrower's state of
organization, or (f) Borrower’s organizational number, without notifying Lender of such change in

writin least thirty (30) days prior tm%e effective date of such change)and, in the case of a %
cha Borrower's structure, wit st cbtaining the prior wri nsent of Lender, If @Q
er does not now have a@ anizational identification n r and later obtains one, @
rrower promptly shall notlfy e

nder of such orgamzatlon?yentiﬁcation number

& O
S\ N o O
@§\© ARTICLE XV @{X\@) ©%§\©

©© @Q DEED OF TRUST@@ASDNS | @@

Section 15.1 CONCERNING THE TRUSTEE. Trustee shall be under no duty to take any

action hereunder except as expressly required hereunder or by law, or to perform any act which
woul@lve Trustee in any expense @iliw or to institute or defend @uit in respect hereof, Q

@i@ roperly indemnified to "@t@ reasonable satisfaction. @@ , by acceptance of this ©©

t Deed, covenants to perf d fulfill the trusts herein cr /being liable, however, only
s @ for gross negligence or will conduct, and hereby waiv y%y statutory fee and agrees<
o\® accept reasonable com ion, in lieu thereof, for i
@ accordance with the t ereof. Trustee may resign
©© notice to Borrowe 0 Lender. Lender may re o§ ustee at any time or from £i
© and select a succ@ trustee. In the event of t th, removal, resignation, re o act, or
inability to act of Trustee, or in its sole discretion for any reason whatsoever Lender may, without
notice and without specifying any reason therefor and without applying to any court, select and
appoint a successor trustee, by an mstru nt recorded wherever this Tm%l:;eed is recorded and

all po»%c rights, duties and authon@% ustee, as aforesaid, shall th n become vested in ©Q%

cessor. Such substitut@ shall not be required bond for the faithful

;gpormance of the duties of ee hereunder unless requi y Lender. The procedure
“provided for in this paragrap ubstitution of Trustee shall b{@ ddition to and not in exclusi
@@ of any other provisions %@stltutlon by law or otherwi @@

©© Section 15 Q@USTEE’S FEES. Borrow ﬁ@l pay all reasonable cos ;@@s and

@ expenses incurr@@: Trustee and Trustee's @ nd counsel in connec with the
performance by Trustee of Trustee's duties hereunder and all such costs, fees and expenses shall
be secured by this Trust Deed.

@tlon 15.3 CERTAIN RIGH %Ith the approval of Lend %ustee shall have the Q%
@2-,@0 take any and all of the fi actions: (i) to select, e d advise with counsel @@

may be, but need not be, el for Lender) upon any m rising hereunder, mcludlng
’ @he preparation, execution, a &terpretation of the Note, t st Deed or the Other Security
fult hprotected in relying as to | ers on the advice of cou -

°\© Documents, and shall be fulf
©@ to execute any of the t -,}\ s and powers hereof and to p m any duty hereunder elthe .‘

@ or through his/her. gents or attorneys, (iii} to selﬁ& employ, in and about the
© his/her duties hereunider, suitable accountants, en rs and other experts, agents ahdattorneys-
in-fact, either corporate or individual, not regularly in the employ of Trustee, and Trustee shall not
be answerable for any act, default, negligence, or misconduct of any such accountant, engineer or

other e rt agent or attorney-in- fact selected with reasonable ca or for any error of %
judgm%%| r act done by Trustee in g |th or be otherwise respon r accountable under Q
mstances whatsoever, e>@§ Trustee's gross negllgen@ d faith, and (iv} any and ©©
: @ @
& o & &
© © © ©

S S S SN
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© all other lawful ac@ as Lender may instruct Truste take to protect or enforce Lender's rights
hereunder. Trustee shall not be personally liable in case of entry by Trustee, or anyone entering
by virtue of the powers herein granted to Trustee, upon the Property for debts contracted for or
liabili amages incurred in the man ent or operation of the Pro . Trustee shall have %
t@' fo rely on any instrumen ent, or signature authorizi upporting an action ©Q
t or proposed to be taken b ustee hereunder, believed by Trustee in good faith to be

o g&nuine. Trustee shall be eut'@%d to reimbursement for actua enses incurred by Trustee | \

o ©\ the performance of Tru uties hereunder and to rg le compensation for sw;h@z&
ﬁx\ Trustee's services hereu oF as shall be rendered. Gix\

< on 154 CRETENTION OF MONEY — i
@ Section 1@ ETENTION OF MONEY. ;@%\eys received by Trustee s@@tu used
th

or applied as her: rovided, be held in trust for urposes for which they were received, but
need not be segregated in any manner from any other moneys (except to the extent required by
applicable law) and Trustee shall be under no liability for interest on any moneys received by
Trust@reunden % Q%

@@

©© Section 15.5 PERFECTIC@)}@F APPOINTMENT. Shul@@y deed, conveyance, or
@nstrument of any nature be reguired from Borrower by any Tru -(}: or substitute trustee to mor
@ fully and certainly vest in firm to Trustee or substitute-tiustee such estates rights, pow
@ and duties, then, upo uest by Trustee or substlﬁ% rustee, any and all such C%
conveyances and ins{@ents shall be made, execute wledged, and dellvered a Il be
© caused to be rec&@ d/or filed by Borrower.

Section 15.6 SUCCESSION INSTRUMENTS. Any substitute trustee appomted pursuant
to any of the provisions hereof shall, without any further act, deed, or conveyance, become vested
Wlth estates, properties, rlghts p@s. and trusts of its or his/her ecessor in the rights %
er with like effect as if o named as Trustee herei evertheless, upon the Q
en request of Lender or of tl ubstltute trustee, Trustee %n@hg to act shall execute and @

eliver any instrument transf to such substitute trustee. the trusts herein expresse
o\® all the estates, propertie 5, powers, and trusts of T 'k ceasing to act, and sha
g& assign, transfer and deli y of the property and mon d by such Trustee to the su e

© trustee so a oint i ustee's place.
@ pp P
@ @ [SIGNATURE PAGE IM EDIATELY FOLLOWS] ©©
P i e
D \© \© AN
5 & &
@@ @@ @@ @@
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IN WITNESS WHEREOF, this Trust Deed has been executed by Borrower as of the day
and year first above written.

e Tl tabiley compan, \ N
ah limited liability compan
®® By: Cole West Hom %@ ®® @{X\@
@@ Its: sole Member/@ ger @@ @@
@ By: CW Deve%}nent Group, LLC @ \B
Its: sole Member/Manager
< g o3 3
: Colin H. Wright \ @ @ @
. é&\ Its: sole Manager/ majority \“c mber . \ . \
. @ e N ©\ ., Q@ X @\@
Q@\ ©® ACKNOWLEDGM§ O >
N N\ S
© STATE OF UTAH© ) © ©©

5SS
COUNTYOF [awts

>

i .
0 @_ day of _(J_%{LLC_@_P;L 2 @rsonaily appeared before w M- Winah £, ©
t@lgner of the above instrum o duly acknowledged to e@t e executed th& same in @

0 ®@his authorized and stated faé%%. for the purposes containec!x in, o @
© S
© O
SH SH

N} Notery,Public, State of Liah AN
° @\ k f@\ | Gomission #1258, X
@@X @Q\ e/ f CommnT @@@
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{Legal Description)

. T@ @%%s situated in Washington C @ﬂte of Utah, and is described @ﬁvs: ©©Q%
0

\g 8, SOLIS AT CORAL CANYO SE 1, according to the official arecf as recorded in the X
O\é){@aﬁce of the Washington Cotin order. 0\0\0 ) @0}@
©§§ Property Address: Not Y \gned, Wasghingtor, UT 84780 ©§§ ©§§\

@@ Parcel Identificatio% r W-SOL-1-8-CC @@ \3@
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