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ASSIGNMENT AND SUBORDINATION OF LEASE

This Assignment of Lease is made on October 4, 2023 by Peridot Holdings LLC

("Landlord")and Vacation Races, Inc.("Tenant")infavor of The United States Small Business
Administration("SBA").

WITNESSETH

A. Landlord is the owner of certain real property located at 1406 E. Hillcrest,
Washington, UT 84780 ("SubjectProperty").

B. Landlord entered intoa leaseofthe Subject PropertywithTenant, accordingtothe
terms ofa lease dated October 4,2023 (the"Lease").

C. In connection withthe Mountain West Small Business Finance ("CDC") loanfrom
the "CDC" to Landlord,assigned to the SBA, Landlord has agreed to assign itsinterestsinthe
lease described above tothe SBA.

NOW, THEREFORE, Landlord does hereby assign,for securitypurposes only,allof
Landlord'sright,titleand interestunder each ofsaid leasestothe SBA withrightofreassignment.

Itisfurtherprovided thatinthe event of defaultby the Tenant under SBA Loan Number

52856291-10, each and every ofthetenants identifiedhereinabove shallpay allrentalsdue and
to become due under saidleasestothe SBA.

ItisfurtherprovidedthatTenant hereby subordinatesitsleaseholdinteresttothe deed of
trustwhich willbe or has been recorded inconnection withthe SBA Loan and allotherSBA Loan
Documents.

{Signaturesappear on thefollowingpage}
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LANDLORD TENANT

PERIDOT HOLDINGS LLC VACATION RACES INC.

Meg 6 L.Slanley,M fn dr SajpH L Stare, President

By:
S rn L.Stanef, Member

STATE OF UTAH )
:ss.

COUNTY OF WASHINGTON )

The foregoinginstrumentwas acknowledged before me on the 4thday ofOctober, 2023,

by Megan L Stanley and Salem L. Stanley as Members of PeridotHoldings LLC and by Salem
L.Stanley as PresidentofVacation Races, Inc.

Notary F0blic

NotaryP blic,StateofUtah
) Commission#724165

MycommissionExpires
4/13/2026
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SCHEDULE A

OrderNumber:8-006459

LEGAL DESCRIPTION

AllofLot 28,White Sage IndustrialPark, accordingtotheofficialplatthereofon fileand of

recordintheofficeoftheWashington County Recorder.

ParcelNo.:W-WSIP-28


