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DEED QOF TRUST, ASSIGNMENT OI@SES AND RENTS, SECURITY %REEMENT. AND

\©©Q ©© (LCL)J: :! l;l‘:-g)m \@@Q @

G ° @'\ {0 i @'\
@® THIS DEED OF TRUST'ASSIGNMENT OF LEASE ENTS, SECURITY o\@}
{X AGREEMENT, AND FI FILING (this “Trust Deed"}i&ehide as of this May 3, 2023 (
© “Effective Date”). CW THE VIEWS 6, LLC,

@ timited liability company, its
© principal place of @ ess at 1222 West Legacy C g Blvd., Suite 6, Centerville, 4014,
as "Borrower”, Cottonwoaod Title insurance Agency, Inc., having an address of 1996 East 6400
South, Suite 120, Salt Lake City, UT 84121, as “Trustee” for the benefit of Mountain West REIT,

LLC. a Delaware limited liability company with an address of 357 West 20{§outh #200, Salt
Lake City, T 84101, as "Lender". Q Q Q%
< < < <
RECITALS
> B 2 T
0 secure a loan (the "Loan: e principal sum of Twent @

o ©\ This Trust Deed is gi
@&\ Million and 00/100 Dol@%,ﬂ%ﬁoo.m} evidenced b t certain SECURED PROMI Y
© NOTE, dated as Ma 17. as Amended and Resta pril 2, 2018, as modified Japyary 22,
@Q 2020, December @é‘a February 1, 2021, April @1, November 8, 2021, January™, 2022,
as Amended and Restated March 1, 2022, as further modified October 13, 2022 and March 1,
2023, made by Borrower in favor of Lender (such Secured Promissory Note, together with any

further amendments, extensions, renewals, replacements, restatements or modifications thereof
being @nafter referred to as the “N@ @l

©© Borrower desires to sec r@@ repayment of the Loan a c@jé performance of all of its @
. \pligations under the Note, this;Tcust Deed, the Revolving Credit Loan Agreement dated May 654@\
- @@01 7, as Amended and Rest April 2, 2018, as modified a& 22, 2020, December 1, @
February 1, 2021, April 23; 1. November 8, 2021, Ja@ . 2022, as Amended and Re%?\ad
March 1, 2022, as furthér’ modified October 13, 202 March 1, 2023, and the %@ oan
@@ documents execu onnection therewith (colla@@« “Loan Documents”); and

This Trust Deed is given pursuant to the Note, and payment, fulfillment, and performance
by Borrower of its obligations thereunder and under the other Loan Documents are secured

hereby.
@@Y@
e N & N
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GRANTS OF SECURITY

tion 1.1  PROPERTY MO GED. Borrower does hereliyicrevocably mortgage, Q%
g rgain, sell, pledge, assig nt, transfer, convey an a security interest to ©
ee, its successors and assig%. r the benefit of Lender and its*successors and assigns the X
S %&r @

llowing property, rights, int{@s and estates now owned, eafter acquired by Borro

°\é}0(collectively, the “Proper%%@ °\© \@
& &

@ {a) Lan @ real property described i it A attached hereto and madea
@ hereof {the "Land%; 0

{b) Additional Land. All additional lands, estates and development rights hereafter
acquired%); Borrower for use in connection with the Land and the development of the Land and

all ad I'lands and estates therein %u h may, from time to time, b plemental mortgage Q%
or-othérwise be expressly made s to the lien of this Trust Deett; @@
é&\ (c) Improvements. buildings, structures, fi s, additions, enlargement{@\

[+3
@
@@X extensions, modificatio%@ rs, replacements and impr; nts now or hereafter erec@@

located on the Land {co ively, the "lmprovements”); @

©
@Q (<) ﬁ. All easements, rights-of- or use, rights, strips and @@)f land,
streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,
servitudes, tenements, hereditaments andiappurtenances of any nature tsoever, in any way %
now %eafter belonging, relating o% taining to the Land and th rovements and the Q
revefsions and remainders, and all ing in the bed of any street; or avenue, opened or @@
@osed, in front of or adjoinir& Land, to the center line t and all the estates, rights, \
OXO les, interests, rights of d . rights of curtesy, prope ssession, claim and demadd'?)
°\© whatsoever, both at law atidid equity, of Borrower of, in the Land and the fmprovegs
é@ and every part and par reof, with the appurtenanc reto, @)

©© (e) Fimj@@gng Personal Property. Alﬁgﬁnew. equipment, fixtures (@%ﬂg. but

not limited to, all heating, air conditioning, plumbing, lighting. communications and elevator
fixtures}, furniture, software used in or to operate any of the foregoing and other property of every
kind and mature whatsoever owned by Borrower, or in which Borrowe%as or shall have an %
intere%u w or hereafter located upo Land and the Improvemen % ppurtenant thereto, Q
a € in connection with the @& or future operation and o@é y of the Land and the ©©
ovements and all building equiprient, materials and supplies Gf\a nature whatsoever owned
r’@ @now or hereafter located upgr(©

e in connection with the pré:
vements (collectively, the " nal
Property”), and the@ht; title and interest of Borg\g@ and to any of the Personal(Property
© which may be subject to any security interests, as defined in the Uniform Commerdiat Code, as

adopted and enacted by the state or states where any of the Property is located (the "Uniform

Commercial Code”), and all proceeds and products of the above;

Borrower, or in which Bo

%\@X the Land and the Improv
©
=

r has or shall have an inter.
, Or appurtenant thereto,
pancy of the Land and the |

or future operation and
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@Q (0 _@M All leases, @Qases subsubleases, Iettu@@censa&

concessions or other agreements {whether written or oral) pursuant to which any Person is granted
a possessory interest in, or right to use or occupy all or any portion of the Land and the
Improvements, and every maodification, amiendment or other agreement [glating to such leases, %
suble %isubsubleases or other a nts entered into in con@w with such leases, Q
s@ﬁ, subsubleases or other, ements and every guaran@ the performance and ©©
X rvance of the covenants, CE'Q ons and agreements to be perférmed and observed by the
@ her party thereto, heretof hereafter entered into, wh efore or after the filing by
@ agamst Borrower of an@lon for relief under any rs Rights Laws {collectiv%
uccessors and assigns ther nd

"Leases”) and all right, and interest of Borrower,
thereunder, incluc@hout limitation, cash or secgrities deposited thereunder @ure the
@ performance by t ssees of their obligations the der, including, but not limite all rents,
rent equivalents, moneys payable as damages or in lieu of rent or rent equivalents, royalties
(including, without limitation, ail oil and gas or other mineral royalties and bonuses), income,
receivah% receipts, revenues, deposits (%c’:lludlng without limitation, secuyity, utility and other %
dep ccounts, cash, issues, profi arges for services render@ m rents and room ©Q
r es, if any, and other considera of whatever form or naturé received by or paid to or for

account of or benefit of Borrfower or its agents or employee om any and all sources ansmgf@\

@rom or attributable to the rty, including, all receivabl dit card receivables, rights
credit card organization o y credit card receipts, cu
ent obligations and other o 10Ns Now existing or hereaft ing

@\ payment from any cons
obligations, mstallment
© or created out of th . Iease sublease, license, ¢ ton or ather grant of the ri @ he use
and occupancy of property or rendering of services orrower or Manager and pr ds, if any,
from business interruption or other loss of income insurance whether paid or accruing before or
after the filing by or against Borrower of any petition for relief under any Creditors Rights Laws
(collectively, the "Rents”) and all proceeds:from the sale or other dispositiofr-df the Leases and the %
rith) eive and apply the Rents. t ayment of the Debt; @ @Q

@ Insurance Proce%. All Insurance Proceeds in 1 ct of the Property under any

{@ohmes covering the Prope cluding, without limitation, right to receive and app

g@\ proceeds of any insuran@%Q dgments, or settlements m@@ lieu thereof, for damage %\
Property; @ @

@ (h) Con@mnatlon Awards. All Awa@ including interest thereon@uch may

heretofore and hereafter be made with respect to the Property by reason of Condemnation,

whether from the exercise of the nght of eminent domain (including, but not limited to, any

transfer made in lieu of or in antn:lpa the exercise of the right), or change of grade, or %
for a@ er injury to or decrease @ a ue of the Property; O @Q

\ (i) Tax Certnora;&e unds, rebates or credits in % ection with reduction in realf@\
r

N state taxes and assessmen arged against the Properl.;y esult of tax certiorari or,
@\ applications or proceedir% reduction; @\

@@ Rig Eg e right, in the name and o @alf of Borrower, to appear i efend
any actlon of proceeding brought with respect to t Property and to commence any action or
proceeding to protect the interest of Lender in the Property;

Agreements.  All agreen%:s, contracts, certificates, in&%uments, franchises,

pern@%nses, plans, specifications @ er documents, now or her, entered into, and all ©©Q%

\ AN N AN
RN D @ D
§® %® §® %®
B A B D
©© @) @) @)

W S S S
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© rights therein a reto, respecting or pertaining to the use, occupation, ruction,

management or operation of the Land and any part thereof and any Improvements or any business

or activity conducted on the Land and any part thereof and all right, title and interest of Borrower
therein and thereunder, including, without fimitation, the right, upon the happening of any defauit

thElélj@ to receive and collect any s@t)@ ayable to Borrower thereu(a)@;
()] Intangibles. All tr: a@%mes, trademarks, servic@@bgos, copyrights, goodwill,

@@

X
o
O

S oks and records and all o eneral intangibles relating used in connection with th@
®© operation of the Property; \© ®© @{X\@ﬁ
©©> {m)  Acc All reserves, escrows and d ccounts maintained by Bo r@ with
@ respect to the Pr . instruments and other p y held therein from time toxime and all

proceeds, products, distributions or dividends or substitutions thereon and thereof;

n Proceeds. All proceeds of any of the foregoing items set forth in subsections (a)
throu including, without Iimitatio@urance Proceeds and Award@ cash or liquidation Q%

clai d @@ @@ @@
o «&\ (0) Other Rights. @nd all other rights of Borrov&éﬁn and to the items set forth i@

@
%\Q\ subsections (a} through (r%@e °\© 0\©
<\©> Section 1.2 IGNMENT OF RENTS, Borr@ hereby absolutely and unc nally
© assigns to Lender rustee all of Borrower's righttitle and interest in and to ath.current and

future Leases and Rents; it being intended by Borrower that this assignment constitutes a present,
absolute assignment and not an assignment for additional security only. Nevertheless, Lender
grants to Borrower a revocable license to gollect, receive, use and enjoy the, Rents and Borrower
shailt h@e Rents, or a portion thereo@icient to discharge all curra)@ s due on the Debt, @Q%

fo©®| the payment of such 5un©© < <

o &@\ Section 1.3  SECURI @GREEMENT. This Trust De \both a real property mortgag@
o\® and a “security agreement®Within the meaning of the Unif; ommercial Code. The Propecty
©§@ includes both real and @al property and all other ri

@ intangible in nature, g\ rrower in the Property.

@ Borrower hereby@ ts to Lender and Trustee,“as)security for the Obligation einafter
defined), a security interest in the Personat Property to the full extent that the Personal Property
may be subject to the Uniform Commercial Code.

@;ion 1.4 FIXTURE FILIN@rwin of the Property is or %come “fixtures” (as @Q%
i

that térm is defined in the Unifor@)[ ercial Code) on the Lang; his Trust Deed, upon @
ing filed for record in the real estate records of the city or ¢ wherein such fixtures are

o uated, shall operate also as ncing statement filed as a fi filing in accordance with th@
°\® applicable provisions of sai iform Commercial Code upgauch of the Property that is o
Q@ become fixtures, @ ©%§ @

@Q Section ‘l.© ONDITIONS TO GRANT. @@AVE AND TO HOLD the als@@granted
and described Property unto Trustee for and on behalf of Lender and to the use and benefit of
Lender and Trustee and their successors and assigns, forever; IN TRUST, WITH POWER OF SALE,
to secure payment to Lender of the Debt at the time and in the manner provyided for its payment
in '\\f% and in this Trust Deed, PR(@;ED, HOWEVER, these prese@ e upon the express Q%
@) ©

the @
o 5 s
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@Q condition that, if @%wer shall well and truly p@@g\l.ender the Debt at the tirﬁ@@ in the
manner provided in the Note, the Loan Documents and this Trust Deed, shall well and truly
perform the Other Obligations as set forth in this Trust Deed and shall well and truly abide by and
comply with each and every covenant and ¢ondition set forth herein and in the Note and the Loan %
Docur@ . these presents and the e%} hereby granted shall ceasey% inate and be void; Q
t ss

P however, that Borrower’ ion to indemnify and hol Lender pursuant to @@
& rovisions hereof shall survw§ such payment or release. \ \
e 50

@
@g{‘g\@ {%\@o ARTICLE Il ®® g&\@”

@@ @@ DEBT AND OBUGA@@ECURED @@

Section 2.1  DEBT. This Trust Deed and the grants, assignments and transfers made in
Article 1 are given for the purpose of securing the Debt.

ion2.2 OTHER S. This Trust Deed and t %ts, assignments and ©Q%
r@ rs made in Article 1 are al en for the purpose of sec the performance of the
owing (the "Qther Oblugatuo@: a} all other obligations of Bo er contained herein; (b) each \
@bllgatlon of Borrower con in the Loan Documents;, each obligation of Borrg @
@\ contained in any rene @ension amendment, mo on, consolidation, change @
substitution ar replace for, all or any part of the N

any other Loan Document._ ()

© Section 2. 3© DEBT AND OTHER OBLI&IONS Borrower's ohhgatg for the
payment of the Debt and the performance of the Other Obligations shall be referred to collectively
herein as the "Obligations”.

|on 2.4 PAYMENT OF ! Borrower will pay the D@@the time and in the ©Q%
provuded in the Note and ust Deed. @

K&\ Section 2.5 INCO ATION BY REFERENCE. e covenants, conditions a @
@Q agreements contained in Note and (b) all and any of; QQ her Loan Documents, are l@
made a part of this Trt@) eed to the same extent and@ the same force as if fully setforth
@ herein, @@

Section 2.6 ALLOCATION FOR TITLE INSURANCE. The amount allocated to this Trust
Deed for purposes of Lender's palicy of title insurance shall be FOUR HUNDRED FORTY NINE

THOUSAND ONE HUNDRED DOLL ($449 100); provided how v%é that that amount %
all r purposes of the Lender insurance policy shall no@ e the obligation of ©Q
Borrower under the Note, this Tru t or the Loan Dowments @

X <f> X

. \ ARTICLE I
- ¥ > ¥
@@ PROPERTY co& S ©©
© Borrower (Qenants and agrees that:
Section 3.1  INSURANCE. Borrower shall obtain and maintain, or cause to be
maintai in full force and effect at all @ insurance with respect to B@er and the Property %
pursuant to the Loan D uny Q

G

o 5
@ @ @ @

S S S SN
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@Q Section 3. @@AXES Borrower shall pa@ﬁ\ﬁxes and Other Charges@@sed or

imposed against the Property or any part thereof prior to delinquency and in accordance with the
Loan Documents.

%ion 33 S. Borro@ all not enter in any Leases% odifications of any Q%
L r all or any portno of the@@ ty uniess submitted to Le@ d approved in writing @@
R nder. X \
@ . °§% _ ‘ KNG
ection 3. RRAN orrower . indefeasible, marketa
g§\© Section 3.4  WARRANTY OF TITLE. B defeasibl ketable‘ahd
©

insurable fee simple title 1o he real property comprising p the Property and good inde le
@ and marketable titl gihe balance of the Property, d clear of all Liens whatso cept
@ the Permitted Enc@ ances, such other Liens as a rmitted pursuant to the Loa ments
and the Liens created by the Loan Documents. This Trust Deed, when properly recorded in the
appropriate records, together with any Uniform Commercial Code financing statements required
to be filed in connection therewith, wil%eate (a) a valid, perfected firsg, priority lien on the %
Proplgﬁ bject only to Permitted E;ﬁ? ances and the Liens create;ﬁ e Loan Documents Q
a rfected security interests o0, and perfected collateral ents of, all personalty ©©
«& ding the Leases), all in acc@% ce with the terms thereof, |%\ case subject only to any
plicable Permitted Encumpbratices, such other Liens as ar mitted pursuant to the Lodam ©
@\@ Documents and the Liens g C : er shall forever warrant,
® and preserve the title apd; e validity and priority of the of this Trust Deed and shall er
of all Persons whomsoeve@@

©© warrant and defend (\ ame to Lender against the

Section 3.5 PAYMENT FOR LABOR AND MATERIALS. Borrower will promptly pay
when due all bills and costs for labor, materials, and specifically fabricated materials incurred in

connectioh with the Property and never it to exist beyond the due date\thereof in respect of %

the P ry or any part thereof any @&' security interest, even t nferior to the Liens Q

a ecurity interests hereof, any event never permit to ated or exist in respect ©©
f the Property or any part ther w y other or additional Lien o \r@ rity interest other than the

except for the Permitted E 7

g&\ there are no claims for p t for wark, labor or materi ecting the Property which
may become a lien prio r of equal priority with, the @ created by the Loan Docu

@ ©© | ARTICLEQ ©©

FURT%ER ASSURANCES

@cnon 4.1 COMPLIAN% @ LOAN DOCUMENTS. er shall comply with @Q
venants set forth in the Loan\Ddcuments in order to protec erfect the Lien or security @

i
@Eﬁerest hereof upon, and in tl;\ rest of Lender in, the Proper@@5 @
o3

ens or securlty interests h rances. Borrower represg @

@\ Section4.2 A i‘{: - ‘S';
ATTORNEY. Borrower{Beteby authorizes Lender at an
© initial financing statements, amendments thereto ntlnuatlon statements wut@ithout
signature of Borrower as authorized by applicable law, as applicable to all or part of Personal

Property. For purposes of such filings, Borrower agrees to furnish any information requested by
Lender promptly upon request by Lender. Borrower also ratifies its authorization for Lender to
have file@-any like initial financing state , amendments thereto or co ation statements, if %
fil@ o the date of this Trust @ orrower hereby i |rrevoc stitutes and appoints ©©Q
G NG @ &
G o G G

S S S SN
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@Q Lender and any o@ or agent of Lender, with fu@%er of substitution, as its trd& lawful
attorneys-in-fact with full irrevocable power and authority in the place and stead of Borrower or
in Borrower's own name to execute in Borrower's name any such documents and otherwise to
carry out the purposes of this Section 4.2, tg the extent that Borrower’s authgrization above is not
suffic&%’o the extent permitted by t@v orrower hereby ratifies all ac@. id attorneys-in-fact Q%
@ Ily done in the past or fully do or cause to be the future by virtue @@

th f. This power of attorney is\a wer coupled with an interesx shall be irrevocable, X

®0 ) @0 i ®@ @@
IS G mmmasy S

@@ ©©© DUE ON SALE/EN@@ANCE @@

Section 5.1 NO SALE/ENCUMBRANCE. Borrower shalt not cause or permit a sale,
conveyance, mortgage, grant, bargain, encumbrance, pledge, assignment, grant of any options with
or any other transfer or dispasition {directly or indirectly, vol rily or involuntarily, %
ian of law or otherwise, and ther or not for consideratio record) of a legal or @Q
1al interest in the Propert @u part thereof, Borrower or aiy jnterest in Borrower, other
n in accordance with the prons of the Loan Documents, out the prior written consent f@\

@ Lender. o
@ @ @ ARTICLE ©@© @
O Sh > o

Section 6.1  PREPAYMENT. Th§ Debt may be prepaid in who% or in part in strict

PREPAYMENT; RELEASE OF PROPERTY

accord with the express terms and itions of the Loan Documen

@QQ%

© Section 6.2 PREPAY N CASUALTY NDEM A@N Provided no Event of
fault exists under any of t an Documents, in the even ny prepayment of the De @
X pursuant to this section repayment premium set n the Note, if any, shall a
{@\ prepay p
paa S
@ © ARTICLE@ ©
DEFAULT
IOI’I 7.1 EVENT OF DE . The term "Event of Def; s used in this Trust ©Q%
D@@nall have the meaning assng e such term in the Note or L anAgreement.
@Q\@ XQ\@ ARTICLE Vil @Q\@'
@ ©© IGHTS AND REMEDIES U @%EFAULT @
© Section 8.1 = REMEDIES. Upon the occurrenice and during the continuancegny Event

of Default, Borrower agrees that Lender may or acting by or through Trustee may take such action,
without ngtice or demand, as it deems advisable to protect and enforce its rights against Borrower
and in @o the Property, including, b@t limited to, the following ac@ each of which may Q%

be ury concurrently or otherv@@ such time and in such ord@@ ender or Trustee may

& &P & 0
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@Q determine, in the@@discretion, without impairﬁ@@ otherwise affecting the oth&hts and

remedies of Lender or Trustee:

{a declare the entire unpaid Debt to be immediately due and payable;

@ @Q} institute proceedinﬁial or otherwise, for the@oé@g%te foreclosure of this @@Q
AN

Deed under any applicable vision of law, in which case Property or any interest
s @7 therein may be sold for cash o& n credit in one or more parc in several interests or portim@

S X i S S
®© and in any order or mann ®© 6§\©
© (© wi@\@thom entry, to the exten @@itted and pursuant to the dures

©© provided by appli law, institute proceedings fi partial foreclosure of this eed for
the portion of the Debt then due and payable, subject to the continuing lien and security interest
of this Trust Deed for the balance of the Debt not then due, unimpaired and without loss of

nd. right, title and interest ower therein and rights of e ion thereof, pursuant to
 npower of sale or otherwise, or more sales, as an entir% in parcels, at such time an@
@\@ place, upon such terms a @r such notice thereof as m equired or permitted by la \©

@ (e) institutelah action, suit or proceeding ‘r@iw for the specific perfor @f any
© covenant, conditie@ agreement contained herein@ e Note, the Loan Docume%

(n recover judgment on the Note either before, during or after any proceedings for
the enfo%ement of this Trust Deed or th§mer Loan Documents;

@%} apply for the appoﬁ of a receiver, trustee, qu@@@ or conservatar of the @@Q
5

@ rty. without notice and wit regard for the adequacy c& ecurity for the Debt and \

ithout regard for the solveng orrower, Borrower Princi I@ ny other Person liable for m@
. () payment of the Debt; o o p& o
& & & W
<

priority; % % %
@Q} sel for cash or up the Property or any par Qr and all estate, claim, @Q
déaih ©
f pt \

(h the lic granted to Borrower unde: tion 1.2 hereof shall auto Q@Iy be
revoked and Len@ ay enter into or upon the@v erty, either personally or agents,
nominees or attorneys and dispossess Borrower and its agents and servants therefrom, without
liability for trespass, damages or otherwise and exclude Borrower and its agents or servants whoily
therefrom, and take possession of alf books, records and accounts relating thereto and Borrower
agree %rrender possession of the P ‘%ty and of such books, re-cc:r@&j accounts to Lender Q%
u and, and thereupon Lendar faayii) use, operate, manage, ¢ , INsure, maintain, repair, @@
restore and otherwise deal witl nd every part of the Propertyrand conduct the business \
s 7 thereat; (i) complete any cons ion on the Property in suct@er and form as Lender deen@
9 @ advisable; (iii} make alteratigiisadditions, renewals, replacerr and improvements to or
@ Property; (iv) exercise a s and powers of Borrower with respect to the Property, wh
©© the name of Borrow: therwise, including, witho . tation, the right to make, ca

© or modify Leases,“@btdin and evict tenants, and de . sue for, collect and receiv@]
the Property and every part thereof; (v) require Borrower 1o pay monthly in advance to Lender, or
any receiver appointed to collect the Rents, the fair and reasonable renta! value for the use and

occupation of such part of the Property as may be occupied by Borrower; {vi) require Borrower to
vacate@ surrender possession of th@})peny to Lender or to sucé@ iver and, in default
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=
© thereof, Borrowen@ be evicted by summary p&dings or otherwise; and (\%@ ply the

receipts from the Property to the payment of the Debt, in such order, priority and proportions as
Lender shall deem appropriate in its sole discretion after deducting therefrom all expenses

{including easonable attorneys’ fees) incurred in connection with the aforesaid operations and all
amou cessary to pay the Taxes, OtherCharges, insurance and othe'@( nses in connection Q%
with {he Property, as well as just sonable compensation f ervices of Lender, its @@
%) sel, agents and employees; \ \ \

RS <0 k 0

©
&'to a secured party upon d
ng the generality of the for

all rights and remedies gr
ial Code, including, without
(i) the right to take ion of the Personal Proper y part thereof, and to tak
@ measures as Lend Trustee may deem necessa the care, protection and présepvation of
the Personal Property, and (ii) request Borrower at its expense to assemble the Personal Property
and make it available to Lender at a convenient place acceptable to Lender. Any notice of sale,
dispositi%‘or other intended action by Lender with respect to the Persgnal Property sent to
Borr. accordance with the provi hereof at least five (5) day to such action shall Q%
c e commercially reasonabl to Borrower; QY @@
0\0\ )] apply any su deposited or held in escrow OF otherwise by or on behalf e{@\
@\@ Lender in accordance witfithe terms of this Trust Dee .;X\C
@ grite -d.- led discretion: (i) Taxes an er
N Charges; (i) Insurangé Fremiums; (iii) interest on t npaid principal balance of % ; (i)
© amortization of thé.wnpaid principal balance of th e; {v) all other sums payabl suant to
the Note, this Trust Deed and the other Loan Documents, including without limitation advances
made by Lender pursuant to the terms of this Trust Deed;

@% surrender the Policies &%&ained pursuant to the Loa@ument& collect the Q%
i
ri

i @ {i) exercise a
@«&\ under the Uniform Co

insurance premiums for @ licies and apply such sums edit on the Debt in such @@
riits discretion shall deem propf% d in connection therewith, X

u
%&@[ity and proportion as LendeN

“J0Borrower hereby appoints L as agent and attorney-in-fac‘@huch is coupled with an intere&@

g&\ and is therefore irrevoca@ r Borrower to collect such ce premiums; @@
@© ()] apply. (e undisbursed balance of an @rmeeds Deficiency deposi ether
@ with interest therevn; to the payment of the Debt ir@ order, priority and proportidngias Lender

shall deem to be appropriate in its discretion; or
pursue such other remedi%s Lender may have under applicable law.

‘ X
@% the event of a sale, by for@@@e. power of sale or otherw@@%ss than all of Property, ©©Q
his” Trust Deed shall continueg ien and security interest remaining portion of the \
o@roperty unimpaired and witr@ oss of priority. Notwithsta the provisions of this Secti@

@\@ to the contrary, if any Ev of Default as described in the ocuments shali occur, the
® unpaid Debt shall be a tically due and payable, wit any further notice, demand er
@@ action by Lender. ©© @Q ©©
Section 8.2  APPLICA F PROCEEDS. The purchase money, proceeds and avails

of any disposition of the Property, and or any part thereof, or any other sums collected by Lender
pursuan%n the Note, this Trust Deed or t% other Loan Documents, may t%applied by Lender to

R R R
\©© \©© \©© \©
0 o@ N D> N
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© the payment of tl@%t in such priority and prop’r@%\s as Lender in its discretio@@ll deem

proper.

Se¢tion 8.3 RIGHT TO CURE %EFAULTS. Upon the occurrence and during the
contim%y of any Event of Default, Le may, but without any obliga do so and without Q%
noti or demand on Borrower agid without releasing Borrower fr; obligation hereunder, @@

any payment or do any a vired of Borrower heremde& such manner and to such X
@ tent as Lender may deem: ssary to protect the security’hereof. Lender or Trustee i@{@
pe

g%\@ authorized to enter upon rty for such purposes, ar in, defend, or bring any 60
© or proceeding to prote interest in the Property or t close this Trust Deed or col@e
@ Debt, and the cos expense thereof (includin onable attorneys’ fees to l@ xtent
@ permitted by law), with interest as provided in this@c ion 8.3, shall constitute a p n of the
Debt and shall be due and payable to Lender upon demand. All such costs and expenses incurred
by Lender or Trustee in remedying such Event of Default or such failed payment or act or in

appearingin, defending, or bringing any such action of proceeding shall bear.ifyterest at the Default %

te, % period after notice from that such cost or expens ncurred to the date Q
nt to Lender. All such nd expenses incurred by ogether with interest ©©

Ra
o
“tQ on calculated at the Default'Rate shall be deemed to congﬁ portion of the Debt and be

K %cured by this Trust Deed e other Loan Documents hall be immediately due and. (©

2 X 2
@\Q payable upon demand by, r therefor. @
©© )

S
©)
Section 8.4 IONS AND PROCEEDIN (h' fider or Trustee has the ri ‘\-\ ppear
© in and defend an@ion or proceeding brought respect to the Property and ring any

action or proceeding, in the name and on behalf of Borrower, which Lender, in its discretion,
decides should be brought to protect its interest in the Property.

%%ian 8.5 IRED TO BE PAID. % shall have the right Q%
fr@@n to time to take action to(r r any sum or sums which itute a part of the Debt ©©
e same become due, witho ard to whether or not the b e of the Debt shall be due, \
i action of foreclosure, or a @
the time such earlier actio@@
O O
Section 8. QOTHER RIGHTS, ETC. (a) @%ure of Lender or Trustee t 'ﬁt upon
strict performance of any term hereof shall not be deemed to be a waiver of any term of this Trust
Deed. Borrower shall not be relieved of Borrower's obligations hereunder by reason of (i) the
failure ender or Trustee to comply.With any request of Borrowes. gr any guarantor or %
inw with respect to the Loan t any action to foreclose thi Deed or otherwise ©Q
e any of the provisions here@ the Note or the other Lo uments, (i) the release, @
%gg rdless of consideration, of whole or any part of the Proparty, or of any person liable for
K %e Debt or any portion ther C

N ©\ r (iii) any agreement or stipu a by Lender extending the ti ! @
@\ of payment or otherwis ying or supplementing th of the Note, this Trust D@@
S

<’{@nd without prejudice to the s
@@ other action, for a defauf’;
<\@ commenced. @

efaults by Borrower existi

the other Loan Daocum 2 @ @

© (b) It i@reed that the risk of loss or@age to the Property is on B@wer. and

Lender shall have no liability whatsoever far decline in the value of the Property, for failure to
maintain the Policies, or for failure to determine whether insurance in force is adequate as to the
amount efyrisks insured. Possession by Le%!er shall not be deemed an elee{%gn of judicial relief if

©©Q ¢ ©©Q <
N PN A PN
@i%@ ﬁ%@ ©
@) @)

S S S SN
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© any such possess@@equested or obtained witﬁ@s@eot to any Property or coIl@@ not in

Lender's possession,

in suc
t r any portion thereof, o prejudice to the right @

(cg Lender may resort for the payment of the Debt to any other security held by Lender
0 rce any covenant hereof @P
& nder or Trustee thereafter te.foreclose this Trust Deed. The lxri f Lender or Trustee under \

r and manner as Lender, in i&(% retion, may elect. Lender m@t e action to recover @@

N is Trust Deed shali be sep distinct and cumulative and pe shall be given effect to th{@
@{X\@) exclusion of the others. of Lender or Trustee shall y-f\f;..' strued as an election to pr %@
© under any one provisio in to the exclusion of any ot :s\, rovision. Neither Lender nor ee
8N shail be limited excl to the rights and remedies t1efein stated but shall be entitl very
@ right and remedy or hereafter afforded at law equity. @

Section 8.7 RIGHT TO RELEASE ANY PORTION OF THE PROPERTY. Lender may
release portion of the Property for s%ﬂconsideration as Lender may_require without, as to

the r er of the Property, in any pairing or affecting the li riority of this Trust Q%
Déed:-orimproving the paosition of ordinate lienholder with thereto, except to the @@

xtént that the obligations hé@ der shall have been redaced by the actual monetary \

°@onsideration, if any, receive ender for such release, and accept by assignment, pled @
%\Q or otherwise any other prgig in place thereof as Lender i quire without being accou
<\@ for so doing to any oth holder. This Trust Deed sh tinue as a lien and security St
© in the remaining p@@%of the Property. @@ @@

Section8.8 RIGHT OF ENTRY. Upon reasonable notice to Borrower, Lender and its
agents s@g have the right to enter and ingpect the Property at all reasonablg times. %

QQ ction 8.9 BANKRUPT, @g Upon or at any time aft, ccurrence of an Event @@
\ efault, Lender shall have th%\ﬂ%t to proceed in its own namé%o n the name of Borrower in \
§ ‘X spect of any claim, suit, acfi r proceeding relating to th ction of any Lease, includi @
@ without limitation, the ri °éﬁ e and prosecute, to the exgli of Borrower, any proofs of
@@ complaints, motions, ap&ions. notices and other do% s, in any case in respect of % ee
@ under such Lease @&@} e Bankruptcy Code. @ ©
() If there shall be filed by or against Borrower a petition under 11 U.5.C. §101 et seq..
as the same may be amended from time to time (the “Bankruptcy Code"), and Borrower, as lessor
under anyiLease, shall determine to reject siich Lease pursuant to Section S%g) of the Bankruptcy %
Cod Borrower shall give Lender rigbless than ten (10) days' prior f the date on which Q
rrower shall apply to the bankn@é%urt for authority to rejec@@%;se. Lender shall have ©©
right, but not the obligati%%t serve upon Borrower withi?\s h ten-day period a notice \
ythe Lease to Lender pursuant t

) °@tating that (i) Lender dema t Borrower assume and assigfy
\© Section 365 of the Ba y Code and (ii} Lender a\fy;-‘

ts to cure or provide ‘Q('

®) assurance of future pe ance under the Lease. If Lemder serves upon Borrower th \i} ice
@@ described in the precéding sentence, Borrower sha@eek to reject the Lease and shalkéomply
with the demand ided for in clause (i) of the p ding sentence within thirty (30 ays after

the notice shall have been given, subject to the performance by Lender of the covenant provided
for in clause (ii) of the preceding sentence.

@©®
» @ X0 X
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@Q Section B.F®QJBROGATION. If any or a@@e proceeds of the Note m@ﬁn used
to extinguish, extend or renew any indebtedness heretofore existing against the Property, then,
to the extent of the funds so used, Lender shall be subrogated to all of the rights, claims, liens,

titles, and«nterests existing against the Praperty heretofore held by, or in favor of, the holder of
such i@edn&ss and such former ri %ms. liens, titles, and interei@%any. are not waived Q%
are continued in full forﬁeffect in favor of Lender merged with the lien @@
ecurity interest created hereirras cumulative security for & payment of the Debt, the X
O

b
e !
{@ rformance and discharge oﬁ@r wer's obligations hereunder: er the the Note and the othe&

@{X\@) Loan Documents and the pecfarmance and discharge of t r Obligations, g%\@)
© ©

@@ ©©© ARnCL®© @@
WAIVERS

%:on 9.1  MARSHALLIN OTHER MATTERS. Borrowershereby waives, to the %
ex rinitted by law, the benefil o, é)gal Requirements now or r in force regarding ©Q
appraisement, valuation, stay, e@nsnon. reinstatement and redemption and all rights of

o rshalling in the event of any hereunder of the Property of-agy part thereof or any interest f6\
€ therein. Further, Borrow% y expressly waives any ap

ights of redemption from sal&."
@ under any order or decr aFforeclosure of this Trust De ehalf of Borrower, and on @
of each and every per cquiring any interest in or ti é10'the Property subsequent to. i date
@Q of this Trust Dee: n behalf of all persons to t@ nt permitted by Legal Req@ nts.

Section 9.2 WAIVER OF NOTICE. Borrower shall not be entitled to any notices of any
nature whatsoever from Lender or Trustee except with respect to matters for which this Trust
Deed @% Loan Documents specificall expressly provides for the gi of notice by Lender %
or Tragtee to Borrower and excep espect to matters for whi ower is not permitted ©Q

by.LBgal Requirements to waive jtsight to receive notice, and Borrower hereby expressly waives
o @e right to receive any noti@w Lender with respect to any matter for which this Trust Deg}d@}

o @ does not specifically and 5sly provide for the givin tice by Lender or Trusteg
5@\ Borrower. S {%\ NS
©© S O O
@ Section Q.QQIAIVER OF STATUTE_OF. [YMITATIONS. Borrower her@@pressly
waives and releases to the fullest extent permitted byfaw, the pleading of any statute offimitations

as a defense to payment of the Debt or performance of its Other Obligations.

@%ﬁon 9.4 SOLE DISQRETlﬁF LENDER. Whenever purs to this Trust Deed, %
Lendgl&xercises any right given to.it &g approve or disapprove, or a rigement or term is to @Q
b@tisfactory to Lender, the d§c ioh of Lender to approve or %@ove or to decide whether @

o @rangements or terms are sati ory or not satisfactory shal!,(% pt as is otherwise specifica!}lyf@\

o \Oherein provided) be in the 5 scretion of Lender and shall al and conclusive. P
& S %\ O
A

© Section 9.5 %ER QOF TRIAL BY JURY. BORROWER AND LENDER EACH BY
@@ AGREESNOT T TRIAL BY JURY OF A UE TRIABLE OF RIGHT B . AND
WAIVES ANY RIGHT TO TRIAL BY JURY FULLY THE EXTENT THAT ANY SUCH RIGHT

SHALL NOW OR HEREAFTER EXIST WITH REGARD TO THE LOAN DOCUMENTS, OR ANY

CLAIM, COUNTERCLAIM OR OTHER ACTION ARISING IN CONNECTION THEREWITH. THIS

WAIV F RIGHT TO TRIAL BY ) IS GIVEN KNOWINGLY A VOLUNTARILY BY %
8 R AND LENDER, AN ENDED TO ENCOMI@ IVIDUALLY EACH ©@

PN D N N
@ 0 N N
& O O O

& €O & €O
©© © © ©

W S S S
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@Q INSTANCE AND ‘@(E ISSUE AS TO WHICH T@QGHT TO A TRIAL BY JU@ ouLD
OTHERWISE ACCRUE. EACH OF LENDER AND BORROWER IS HEREBY AUTHORIZED TQ
FILE A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF

THIS WAIVER BY BORROQWER AND LENDER. % %
Qction 9.6 WAIVER OF@?@QLQ&JRE DEFENSE. B@ﬂr@%r hereby waives any @@Q
se Borrower might assert by reason of Lender's failure to’make any tenant or lessee \
0\ the Property a party defene{%h any foreclosure proceedi ction instituted by Lender. 0@
G & S S
<\@ @@ ARTICLE X@@ @@
@ \3 NOTICI&> \3

Section 10.1 NOTICE. All notices, consents, approvals and requests required or

permitt d%ereunder or under any othe d%an Document shall be given inlwriting and shall be %
effe@ all purposes if hand deliv or sent by (a) certified or regi United States mail, ©Q
tage prepaid, return receipt r

p d, (b) expedited prepaid overnight delivery service, either
. «%mmercial or United States Postal Service, with proof of attem delivery, or by (c) telecopier f(>\

. ©\ iged‘provided an additional notjc @3‘ ven pursuant to subsection
above), addressed as follg S‘-\ (or at such other address and Pgfson as shall be designated fro

ith answer back acknowledged
O to time by any party hefgto, as the case may be, in a writ{ér notice to the other parties@@ in
@@ the manner provi@in this Section): @

If to Lender:

@\ ntain West REIT, LLC %
oL West 200 South #200 @Q

© Salt Lake City, Utah 841Q1

D . AN N
0\®@ If to Trustee: OX®@ 0\®@ °\®@
©€@ Cottonwood Titfelinsurance Agency, Inc. @{@ ©§§
@@ 1996 East @&onth. Suite 120 @@ ©©
Salt Lake City, UT 84121

Office: (801) 277-9999
Fax: (801) 277-1411

©@@m Borrower, to: ©©Q% @@

o \ C iews 6, o \ o \ o \
@@X@ (13 %}: t{ E?Etlebe_lga}g;‘g@s@g Blvd., Suite 6 @@X@ @\Q\@
Ol - . :

A notice sn@(} deemed to have been give@@he case of hand delivery, a ime of
delivery: in the case of registered or certified mail, when delivered or the first attempted delivery

@@\o\ "@\ °@\ "@\
®

S S S SN
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@Q on a Business Day@@the case of expedited prep&wery and telecopy, upon t@@t

attempted delivery on a Business Day.

% Q%Rncm X1
@QQ QQQSPLICABLE LAW @QQ%

N N
@ Section 111 GOVERNING LAW. This Trust D?{%@@\ be deemed to be a contr K@X

g{x\ entered into pursuant tathe-laws of the State of Utah all in all respects be gov ted
construed, applied and(énforced in accordance with thieytaws of the State of Utah,
@@ however, that wit ‘g&ct to the creation, perfecu@arity and enforcement of th iéof this
Trust Deed, and the’ determination of deficiency juadgments, the laws of the state-where the
Property is located shall apply.

§§tnon 11.2 PROVISIONS SU T TO APPLICABLE LAW. rights, powers and %
rem ovided in this Trust Deed exercised only to the exte he exercise thereof Q
d@ ot violate any applicable provisions of law and are intended tg~be limited to the extent ©©
K%gces'sary 50 that they will not wer this Trust Deed invalid, unghforceable or not entitled to be
@\ ecorded, registered or filed @@r the provisions of any appli c law. If any term of this T@
Deed or any application t f shall be invalid or unenfor , the remainder of this Trus
@) and any other applica'@ the term shall not be affec@&ereby.

@@

ARTICLE
FINITIONS

@@@ectuon 121 DEFINITIO% ss the context clearly u@_ a contrary intent or @Q
& s otherwise specifically provided herein, words used in rust Deed may be used XQ
terchangeably in singular or N @_: form and the word Borro all mean "each Borrowel:‘ a:g;@

@ any subsequent owner o 3‘2\"“" s of the Property or any p areof or any interest therei
word "Lender” shall mea \* ender and any subsequent r of the Note,” the word T e"
shall mean Truste da y substitute Trustee of th s, properties, powers, trusts ights
@ conferred upon Trustee pursuant to this Trust De the word "Note” shall mean @ ote and
any other evidence “of indebtedness secured by this Trust Deed,” the word "Property” shail include

any portion of the Property and any interest therein, and the phrases’ attorneys fees”, "legal fees”
and "caunsel fees” shall include any and all attorneys’, paralega! and; law clerk fees and %

disb nts, including, but not Iimit@ , fees and disbursements pre-trial, trial and
a te levels incurred or paid b erin protectmg its interest i operty, the Leases and @@
Xh ents and enforcing its right\‘.\ eunder. \ \
, @x@ ) @\0 o@ @
GO &0 ARTICLE XIl @\ @\Q
QO O

@@ @@ MISCELLANEOU@@IISIONS @@

Section 13.1 NO ORAL CHANGE. This Trust Deed, and any provisions hereof, may not
be modified, amended, waived, extended, changed, discharged or terminated oratly or by any act
or fall@e%\)o act on the part of Borrower Q%Lender but only by an agreeme%g: in writing signed by %

o 5 o 5
@ @ @ @

S S S SN
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@Q the party against \Nﬁ\énmrcemem of any modifi@ﬁx\. amendment, waiver, exten@ﬁ%hange,
discharge or termination is sought.

Section 13.2 SUCCESSORS AND %SSIGNS. This Trust Deed shallpe binding upon and
inure t benefit of Borrower and Le@ and their respective success@nd assigns forever. Q%
Q @@ Q ©
Section 13.3 INAPPLICA PROVISIONS. If any ter nant or condition of the @
S an Documents, the Note or this*Trust Deed is held to be invalid; illegal or unenforceable in an; f@x
@{X\@) respect, the Loan Agree \ e Note and this Trust D @hall be construed withoutg@
©© ©

provision.
O o O
@ Section 13@ EADINGS ETC. The head@ and captions of various Se@ of this

Trust Deed are for convenience of reference only and are not to be construed as defining or
limiting, in any way, the scope or intent of the provisions hereof.

& ion 13.5 NUMBER AND
used herein shall includ

e
&h ngular form of nouns and psﬁ

DER. Whenever the co may require, any Q%
rresponding masculine, m@ or neuter forms, and @)
ns shall include the plural ice versa. @

. . AN
O\Q Section 13.6 EN ,-.:-&"\* REEMENT. This Trust &d the other Loan Docu @@
@ contain the entire agreesignt of the parties hereto and %eto in respect of the transa s
@Q contemplated herebyand thereby, and all prior a nts among or between s rties,
© whether oral or wi between Borrower and Len@ re superseded by the term is Trust
Deed and the other Loan Documents.

Section 13.7 LIMITATION ON LENDER'S RESPONSIBILITY. No provision of this Trust
Deed perate to place any obligati r liability for the control, c@nagemem ar repair %
o@operty upon Lender, nor shalbit operate to make Lenden@ sible or liable for any @Q
committed on the Prope @;D the tenants or any other . or for any dangerous or @
. or for any negligence in t%. nagement, upkeep, repair or@

ifig in loss or injury or deat -..{:';. y tenant, licensee, emplo
ntained shall be construed nstituting Lender a “mortg@in

S Y
ARTICLE XIV
STATUS OF BORROWER

% ion 141 STATUS OF B ER. Borrower's exact | %me is correctly set Q%
f@@ the first paragraph of this Tfust-Deed and the signature block(attHe end of this Trust Deed. ©©
N%orrower is an organization of\theé type specified in the first paragraph of this Trust Deed. \
., @@orrower is incorporated in Fofganized under the laws of the state specified in the first paragorﬁ&
35 of this Trust Deed. Borr: principal place of business ief executive office, and th
O where Borrower kee books and records, includi corded data of any kind orgmgature,
@@ regardless of the@m or recording, includin@@zare. writings, plans, speci{@@ns and
schematics, has beert for the preceding four months«er, if less, the entire period of existence
of Borrower) the address of Borrower set forth on the first page of this Trust Deed. Borrower's
organizational identification number, if any, assigned by the state of incorporation or organization
is cofr set forth on the first page of this Trust Deed. Borrower will change or permit to %
be ¢ (a) Borrower's name, {b) @o er's identity (including its@@ name or names), (c) ©@

5 fective condition of the Pr

°\® control of the Property r
@g@ stranger. Nothing herei

possession.” @@

&

- Y N Y
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© Borrower's princ"@ce of business set forth a@@ first page of this Trust > (d) the
corporate, partnership or other organizational structure of Borrower, (¢) Borrowers state of
organization, or (f) Borrower’s organizational number, without notifying Lender of such change in
writing atdeast thirty (30) days prior to the effective date of such change and, in the case of a
chan& orrower’s structure, witho@t obtaining the prior writte@n sent of Lender. If @Q%

B does not now have an ational identification nu@@ d later obtains one, @
wer promptly shall notify tlﬁ der of such organizational igentification number.

N
© 0 O
@g{@ﬁb @g{i\@o ARTICLE XV 6%\@0 @g%x@}o

@@ @@ DEED OF TRUST @@loms @@

Section 15.1 CONCERNING THE TRUSTEE. Trustee shall be under no duty to take any
action hereunder except as expressly required hereunder or by law, or to perform any act which

would i; ve Trustee in any expense or liability or to institute or defend @it in respect hereof, Q%

unle erly indemnified to Trust sonable satisfaction. Trus, acceptance of this ©
T@ eed, covenants to perform and Talfill the trusts herein creat@ ing liable, however, only
. r gross negligence or willful onduct, and hereby waives statutory fee and agrees to \
. ©\ ccept reasonable compen . in lieu thereof, for any ices rendered by Trustee i @
3 accordance with the ter eof. Trustee may resign a ime upon giving thirty (30@
O notice to Borrower and@ Lender. Lender may remove Triistee at any time or from tim ime
@@ and select a succ ustee. In the event of th@. removal, resignation, refus %act. ar
inability to act of Trustee, or in its sole discretion for arly reason whatsoever Lender . without
notice and without specifying any reason therefor and without applying to any court, select and
appoint a successor trustee, by an instrument recorded wherever this Trust Deed is recorded and
all pow ights, duties and authority ¢ stee, as aforesaid, shall ther n become vested in %
su essor. Such substitute shall not be required 1o gi ond for the faithful @Q
formance of the duties of r-.ége hereunder unless requird@ ender. The procedure @
o @ovided for in this paragraph f o g bstitution of Trustee shall be dition to and not in exclusion @
g&\Q of any other provisions for ution, by law or otherwis: \@ O\Q\
@) Section 15.2 TEE'S FEES. Borrower shall pay all reasonable costs, and
@@ expenses incurre Trustee and Trustee's a@ and counsel in connecti@ h the
performance by Tr n X

ee of Trustee's duties hereunder and all such costs, fees and expenses shall
be secured by this Trust Deed.

@&}ion 15.3 CERTAIN RIGHT %Vith the approval of Lender stee shall have the %
r‘i’@@ Ke any and all of the fo:@@actions: (i) to select, emp advise with counsel @Q
( may be, but need not be, couhsél for Lender) upon any matters arising hereunder, including @

:

N7 t Deed or the Other Securi @
. C3> Documents, and shall be fully-protected in refying as to leg rs on the advice of couns é\
@@\ to execute any of the tru d powers hereof and to per any duty hereunder either d

y

or through his/her a or attorneys, {iii) to seiect a@ ploy, in and about the ex&@ of

@Q his/her duties her. r, suitable accountants, engt and other experts, agents a rneys-
in-fact, either corporate or individual, not regularly in‘the employ of Trustee, and Trusté€e shall not

be answerable for any act, default, negligence, or misconduct of any such accountant, engineer or

other expert, agent or attorney-in-fact, if selected with reasonable care, or for any error of
judgm r act done by Trustee in googkfaith, or be otherwise responsi accountable under %
ai@ stances whatsoever, exc@ rustee's gross negligenc‘@ aith, and (iv) any and ©©Q

o \ o \ o \ o
& OF OF ¥
N N N N
S & S &

S S S SN

e preparation, execution, andqnterpretation of the Note, th
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@Q all other lawful acﬁ@% Lender may instruct Trusté@@ke to protect or enforce L@@@s rights

hereunder. Trustee shall not be personally liable in case of entry by Trustee, or anyone entering

by virtue of the powers herein granted to Trustee, upon the Property for debts contracted for or

liability q%amages incurred in the management or operation of the Property. Trustee shall have

the ri @t rely on any instrument, d nt, or signature authorizin pporting an action Q%

t r'proposed to be taken b e hereunder, believed b@ e in good faith to be @@

. eridine. Trustee shall be entit!& reimbursement for actual s incurred by Trustee in X
@)

. @he performance of Trustee ies hereunder and to reas@{@e compensation for such o&
®© Trustee's services hereu shall be rendered. @{X\@) °\©

@ Section 15. @ ENTION OF MONEY. A@@s received by Trustee shal g@used
@ or applied as herem.provided, be held in trust for t rposes for which they were@ ved, but
need not be segregated in any manner from any other moneys (except to the extent required by
applicable law) and Trustee shall be under no liability for interest on any moneys received by

Trustee ﬁeunder. % % %
©©%ction 15.5 PERFECTION @QAPPDINTMENT. Shoul@@leed. conveyance, or @@Q
' s
A

sirument of any nature be re ﬁi@?ﬁom Borrower by any Trus ubstitute trustee to more
Ily and certainly vest in and rm to Trustee or substitute e such estates rights, powerz@
e

st by Trustee or substit (teuistee, any and all such ds)
s shall be made, executed, wledged, and delivered and
d/or filed by Borrower, @@ ©©

Section 15.6 SUCCESSION INSTRUMENTS. Any substitute trustee appointed pursuant
to any of the provisions hereof shall, without any further act, deed, or conveyance, become vested
with all the estates, properties, rights, powérs, and trusts of its or his/her pr,%ecessor in the rights
here riwith like effect as if origi med as Trustee herein; b %e ertheless, upon the Q%
i request of Lender or of t stitute trustee, Trustee ce@@ act shall execute and @@
%Qe er any instrument transfer such substitute trustee, upon-the trusts herein expressed, \
N °@II the estates, properties, ri powers, and trusts of Trust ceasing to act, and shall duly')
\© assign, transfer and deliv “any of the property and mone y such Trustee to the subg&
trustee so appointed tee's place. @@

S 3

&

@\X and duties, then, upon
©©

conveyances and instr
© caused to be recou@

O
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IN WITNESS WHEREOF, this Trust Deed has been executed by Borrower as of the day
and year first above written.

AN AN AN
THE VIEWS 6,LLC - %> 0 @
@ X A Utah limited liability g@%ﬂy °\® °\©<(>
© © © ©
@@ By: Cole West ,LLC @@ \3@
Its: Sole Memb anager

By: CW Development Group, LLC
Its; Member % % %
@Q@; (ot o o

» in Wri @ AN A
@ @ ﬁg sCocl)tla M?na%?r/n@?member @@X@ °\©\@
N © O

ACKNOWLEDGMENT

STATE UTAH )
C@@T@éﬁ DaviS : ©©Q% QQQ% @@
N

Q{%n the _S_ day of 023 personally appearecl bel @
g@\ the signer of the above i ent, who duly acknowledg that he executed thelsa
@ his authorized and st% pacity, for the pur[7Ls cHn [7

@@

MELINDA ANN ANDERSEN Nb’I’ARY PUBL

ﬁe g PUBLIC: STATE OF UM
UXC -. c”;)l:::lsswﬂl 72 Q Residing at: @@Q
COMM. EXP. 02:1¢- \ N\
> @ & 0
%@“ O ¥
© ©
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(Legal Description)

The Iau@%scribed herein is situated in @ington County, and is more@wlarly described as Q%
o < < o
o@t 123, VIEWS AT CORAL C@N PHASE 6, according to tf@ﬁcial plat thereof as remrde&oX
@{X\@) in the office of the Washi ounty Recorder, State of @%@ @{X\@ﬁ
© ©
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