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P @ @ @
%\ THIS DEED OF T , ASSIGNMENT OF LEASE@@ RENTS, SECURITY g%.'\(@
@) AGREEMENT, AND F E FILING (this “Trust Deed’[i5 made as of this March 17, 20 e
@@ “Effective Date"), en CW THE SOLIS, LLC, a@@imited liability company, h S
principal place of business at 1222 West Legacy Crossing Blvd., Suite 6, Centerville, U¥ 84014,

as “Borrower”, Cottonwood Title Insurance Agency, Inc., having an address of 1996 East 6400
South, Suite 120, Salt Lake City, UT 84121, as “Trustee” for the benefit of Mountain West REIT,

LLC, a ware limited liability compa ith an address of 357 West 2( outh #200, Salt %
{UT 84101, as “Lender”. _ = @ R
\L© \Q RECITALS \© \©©
g&\ This Trust Deed i n to secure a oan (the “L the principal sum of Twen
©© Million and 00/100 Do $24,000,000.00) evidenced at certain SECURED PRO RY

@ NOTE, dated as I@@ 2017, as Amended and R April 2, 2018, as modifie@aw 22,
2020, December 12020, February 1, 2021, April 021, November 8, 2021, Jan 1, 2022,
as Amended and Restated March 1, 2022, as further modified October 13, 2022 and March 1,
2023, made by Borrower in favor of Lender (such Secured Promissory Note, together with any
further «a%endments, extensions, renewals, replacements, restatements o%’-odiﬁcations thereof Q%

bei inafter referred to as the " y
oL &

e performance of all of its\
’Loan Agreement dated Ma °@'

. Borrower desires to sect

. Q\&@obligations under the Note, (:\~ .

%\ 2017, as Amended and X’QQ. d April 2, 2018, as modifi _s.& A
S

February 1, 2021, Apri 2021, November 8, 2021, ) @\ 1, 2022, as Amended and ted

© March 1, 2022, \»{" er modified October 13, @and March 1, 2023, and the.Gther loan
documents executed in connection therewith (collectively “Loan Documents”); and

This Trust Deed is given pursuant to the Note, and payment, fulfiliment, and performance

by Borr%ler of its obligations thereun and under the other Loan uments are secured %
her @Q ©Q @Q
\© \© \© \©
O o2 &P o
< G < &
© © © ©
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GRANTS OF SECURITY
Q@; ion1.1 PROPERTY M %GED. Borrower does her: %evocably mortgage, Q%
g@ rgain, sell, pledge, assig rant, transfer, convey an t'a security interest to ©©
rustee, its successors and

assigs, or the benefit of Lender ang.its"successors and assigns the

ollowing property, rights, i and estates now owneg, reafter acquired by Borro @

@i‘g\@ (collectively, the “Proper%@% A @{X\
© o ") O
8N (@)  Land:{The real property described i@ it A attached hereto and @@e a part

@ hereof (the “Land

(b) Additional Land. All additional lands, estates and development rights hereafter
acquired%/ Borrower for use in connectigh with the Land and the developipent of the Land and %
all a al lands and estates therei ich may, from time to time, lemental mortgage Q
of otherwise be expressly made subject to the lien of this Trust De@ Q

§ @{@ {c) Improvement °@e buildings, structures, \es, additions, enlargemen@f@\
@\ extensions, modification irs, replacements and impn nts now or hereafter erecté
<\@) located on the Land (c@ ively, the “Improvements”); ® @@)
© (d) Ea@ents. All easements, rights-cﬁ@ay or use, rights, strips and &}s of land,

streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,

servitu %rtenements, hereditaments a ppurtenances of any nature tsoever, in any way %
now eafter belonging, relatin ining to the Land and rovements and the ©Q
r@ ions and remainders, and allland lying in the bed of any str ad or avenue, opened or

. oposed, in front of or adjoinigg.the Land, to the center line t@eof and all the estates, rights, -\

o @\Otitles. interests, rights of , rights of curtesy, prope ossession, claim and demapd®
©€@\ whatsoever, both at law equity, of Borrower of, in 0 the Land and the Improv

@ and every part and p{@ ereof, with the appurtena@@ ereto; @@)
@ (e Fix@ks and Personal Property. Allﬁchinery. equipment, fixtures (@ding. but

not limited to, all heating, air conditioning, plumbing, lighting, communications and elevator

fixtures), furniture, software used in or to operate any of the foregoing and other property of every

kind a{@%ature whatsoever owned b rrower, or in which Borrower-has or shall have an %

in@;@ now or hereafter located @@ue Land and the Improvem r appurtenant thereto, @Q

a sable in connection with the ent or future operation an c@;?ancy of the Land and the @

o (7 lmprovements and all building q%ipment, materials and supplie ny nature whatsoever owngq@\

os> by Borrower, or in which er has or shall have an é@ “now or hereafter located u@b

nt

N the Land and the Improv ts, or appurtenant thereto, able in connection with the

©© or future operation a@cupamy of the Land and th rovements (collectively, the
© Property”), and tl@n ht, title and interest of Borgower in and to any of the Persqn

which may be subjéect to any security interests, as defined in the Uniform Commer:

adopted and enacted by the state or states where any of the Property is located (the “Uniform
Comme%'al Code", and all praoceeds and %oducts of the above;

©©Q ©©Q
N O N
©§{X ©§§ ©§{X
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© )] Lea and Rents. All leases, @eases, subsubleases, lettin@%censes.

concessions or other agreements {whether written or oral) pursuant to which any Person is granted
a possessory interest in, or right to use or occupy all or any portion of the Land and the
Improverients, and every modification, a%ndment or other agreement ting to such leases, %
subl@. subsubleases or other a nts entered into in com@@o with such leases, Q
sybleases, subsubleases or other{(agreements and every guaran the performance and ©©
. “observance of the covenants, %g\g iions and agreements to be performed and observed by the -
. @@thef party thereto, heretof hereafter entered into, wh before or after the filing Q@
57 against Borrower of an \9.\ ion for relief under any rs Rights Laws (collective%
@ “Leases”) and all right,(fitle and interest of Borrower, (its*successors and assigns thergin>and
@@ thereunder, inclu@ithout limitation, cash or @ies deposited thereunder ﬁ@.lre the
performance by thedessees of their obligations thereander, including, but not limited'to, all rents,
rent equivalents, moneys payable as damages or in lieu of rent or rent equivalents, royalties
(including, without limitation, all oil and gas or other mineral royalties and bonuses), income,
receiv . receipts, revenues, deposits{inciuding, without limitation, s ity, utility and other %
d , accounts, cash, issues, charges for services ren ysroom rents and room ©Q
r@ues, if any, and other consi on of whatever form or na ur@ceived by or paid to or for @
o f7the account of or benefit of B er or its agents or employg@m any and all sources arisin 0\

@@X from or attributable to t erty, including, all receiva I@ edit card receivables, riggts
& Sin

payment from any con credit card organization o ity, credit card receipts, cu r
obligations, installme ment obligations and other tions now existing or herea g
© or created out of the sale, lease, sublease, license, conggssion or other grant of the ri he use
and occupancy of property or rendering of services by Borrower or Manager and proceeds, if any,

from business interruption or other loss of income insurance whether paid or accruing before or
after the {iling by or against Borrower of $ny petition for relief under any Creditors Rights Laws

(collec@e , the “Rents”) and all proce m the sale or other dispositi f the Leases and the Q%
ri@@ eceive and apply the Ren payment of the Debt; ©© ©©
0@ {g) Insurance Pr . All Insurance Proceeds in- e§ect of the Property under ag@
°\© Policies covering the Pr > including, without limitati ;‘ right to receive and app
é@ proceeds of any insur v judgments, or settlements é"\- in lieu thereof, for damage %e

@@ Property: ©© ©

O

O
(h) Condemnation Awards.  All Awa@s. including interest thereon, which may
heretofore and hereafter be made with respect to the Property by reason of Condemnation,
whether_from the exercise of the right_of eminent domain (including, but not limited to, any
trans @de in lieu of or in anticipati@@ the exercise of the right), or@ change of grade, or Q%
f@@ ther injury to or decreas alue of the Property; ©@ @@
o@ (i) Tax Certiorari?\@t efunds, rebates or credits ig @nection with reduction in g@\

@\@ estate taxes and assess charged against the Prop a result of tax certiorari %\
© Q

applications or proceedi or reduction; ®
@Q (i} ﬂ@@he right, in the name and &@@alf of Borrower, to appeari@ defend

any action or proceeding brought with respect to the Property and to commence any action or
proceeding to protect the interest of Lender in the Property;

Agreements.  All agre@ ts, contracts, certificates, @Iuments, franchises, Q%
©

@s, licenses, plans, speciﬁcati@)s@m other documents, now or er entered into, and all @
o8 &P o8 o
O (o O QO
® Q ® ®



20230007431 03/20/2023 03;27:13 PM

Pay 4 of 19 Washingto @ nty

& & &>
o ©© @ @
© rights therein an@hereto. respecting or perta@ to the use, occupation, @struction,

management or operation of the Land and any part thereof and any Improvements or any business
or activity conducted on the Land and any part thereof and all right, title and interest of Borrower
therein a% thereunder, including, withoutlimitation, the right, upon the h ning of any default
here to receive and collect any ayable to Borrower there ;

used in connection witl'g)t

@&\
& with
e and all

@){@ooks and records and all eneral intangibles relating
g{x\ operation of the Prope a8

@@ (m) gﬁ@ All reserves, escrows and d @accounts maintained by Bo
Pro

respect to the , instruments and other property held therein from time to\ti
proceeds, products, distributions or dividends or substitutions thereon and thereof;

Proceeds. All procee y of the foregoing items set h in subsections (a)
thro including, without Ilmutat@ urance Proceeds and Awa@- cash or liquidation
and

clai

()] Intangibles. @ ames, trademarks, sewncg%@ogos, copyrights, goodwill, \
2 &
D

@QQ%

©©®

. @\é@ (o) Other Rights. - and all other rights of Born&\n and to the items set forgzhg@\
@\ subsections (a) through ( @\ @\

3 %
@@ Section 1.2 \CASSIGNMENT OF RENTS. Bo r hereby absolutely and un r@@onally

assigns to Lender Trustee all of Borrower's right/ title and interest in and to all:eurrent and
future Leases and Rents; it being intended by Borrower that this assignment constitutes a present,
absolute assignment and not an assignment for additional security only. Nevertheless, Lender

grants orrower a revocable license llect, receive, use and enjoy Rents and Borrower
e Rents, or a portion ther ufficient to discharge all curr s due on the Debt,
f se in the payment of such sur@

®@ Section 1.3  SE AGREEMENT. This Trust De: both areal property mortgag
Q@\ and a “security agreeme ithin the meaning of the U Commercial Code. The Pr
includes both real and(@érsonal property and all othe: @ ts and interests, whether ta eor
@ intangible in nat& Borrower in the Property. ecuting and delivering thu@@t Deed,
Borrower hereby grants to Lender and Trustee, security for the Obligations thereinafter
defined), a security interest in the Personal Property to the full extent that the Personal Property
may be %)Ject to the Uniform Commerci %Code

ectlon 1.4 FIXTURE FI@ ertain of the Property i (ﬁﬁecome "fixtures” (as

t term is defined in the Unifol ommercial Code) on the Iﬁ;@nd this Trust Deed, upon
ing filed for record in the.r state records of the city or

@ sntua’ted shall o.pf.-rate al_lnancing staten)ent filed .

applicable provisions of sqid"Uniform Commercial Code uj 3
become fixtures. @

O

Section 1.5~ CONDITIONS TO GRANT. % HAVE AND TO HOLD the a@ granted
and described Property unto Trustee for and on behalf of Lender and to the use and benefit of
Lender a;gd Trustee and their successors agd assigns, forever; IN TRUST, WITH POWER OF SALE,

to se ayment to Lender of the D the time and in the manner ided for its payment
i@ te and in this Trust Deed@ IDED, HOWEVER, these are upon the express

ty wherein such fixtures Qrg@

3 re filing in accordance wi @
\ such of the Property that i |s ay

@QQ%

©©®
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© condition that, lfﬁbrower shall well and truly pa Lender the Debt at the tir@nd in the
manner provided in the Note, the Loan Documents and this Trust Deed, shall well and truly
perform the Other Obligations as set forth in this Trust Deed and shall well and truly abide by and

comply with each and every covenant and.gondition set forth herein and inthe Note and the Loan %
Doc , these presents and the hereby granted shall cea inate and be void; ©Q
pro , however, that Borrower' gation to indemnify and hol less Lender pursuant to @
\be provisions hereof shall surv&any such payment or release. -\ AN
NG o Ny
K & S K
Q{X % ARTICLEN Q{X ©§§§

\5@ \§© DEBT AND osucms@@s SECURED N

Section2.1 DEBT. This Trust Deed and the grants, assignments and transfers made in
Article 1 %e given for the purpose of secn%ng the Debt,

@@ectlon 22 QTHER 08&5 %NS This Trust Deed an@l@@ants assignments and @Q%
tramsfers made in Article 1 are iven for the purpose of sectrinig the performance of the \©
o @%Ilowmg (the "Other Obligat (a) all other obligations of {’@/ wer contained herein; (b) each’;
@@ obligation of Borrov:ﬁégd in the Loan Documents: dnd* (c) each obligation of Bor,

@ contained in any rene extension, amendment, mod "'\ ition, consolidation, changb or
@Q substitution or repl nt for, all or any part of t@ e
G

Section 23 DEBT_AND OTHER OBLIGATIONS. Borrower's obligations for the
payment of the Debt and the performance of the Other Obligations shall be referred to collectively

herein as the “Obligations”. %

g@@ecﬂon 2.4 PAYMENT OF T. Borrower will pay th <@at the time and in the @@Q

er provided in the Note an&t&w Trust Deed. @
N

@
@@“

agreements contannedn fapt ’
@ made a part of thi .. (N lth the same force as if f forth
@ herein.

Section 2.6 ALLOCATION FOR TITLE INSURANCE. The amount allocated to this Trust
Deed for purposes of Lender’s policy of title insurance shall be FIVE HUNDRED TWENTY THREE

THO D TWO HUNDRED DO ($523,200); provided hov«% that that amount Q%
a for purposes of the Le le insurance policy shall uce the obligation of @@
ﬁ wer under the Note, this ﬁ% eed or the Loan Documen% \
0 @@ @0 x . @\@
@\ @ ARTICLE Il @\ @\
© ©
@@ @@ PROPERTY co@ms @@

Borrower covenants and agrees that:

tion 3.1  INSURANCE. wer shall obtain and maintain, or cause to be %
man . in full force and effect at insurance with respect t@o ower and the Property ©©Q

|red pursuant to the Loan Do ents. \ \
e @ e
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© Section 3.§©<§AXES. Borrower shall pay.all Taxes and Other Charges&sed or
imposed against the Property or any part thereof prior to delinquency and in accordance with the
Loan Documents.

@%ﬁon 3.3 LEASES. Borr %‘-all not enter in any Leas %‘nodifications of any Q%
Léases for all or any portion of th erty unless submitted to L ahd approved in writing ©©
. “I%y ender. \ \ \
g{x\ Section34 W, TY OF TITLE. Borrower his gdod, indefeasible, marketa %@
© insurable fee simple titletp:the real property comprising f the Property and good ind le
@@ and marketable tiw e balance of the Property, nd clear of all Liens whatso v@sexcept
the Permitted Enc rances, such other Liens as are-permitted pursuant to the Loa cuments

and the Liens created by the Loan Documents. This Trust Deed, when properly recorded in the
appropriate records, together with any Uniform Commercial Code financing statements required

to be filed in connection therewith, wilk-treate (a) a valid, perfected first, priority lien on the %
Pr ubject only to Permitted rances and the Liens creat e Loan Documents ©Q
a perfected security interests d to, and perfected collaterallassignments of, all personalty

. @dincluding the Leases), all in ac ance with the terms thereof, inveach case subject only to agyf@\

0 Q\Oapplicable Permitted Enc ces, such other Liens as a rmitted pursuant to the Loan!

@ Documents and the Lien ed by the Loan Documents@’%wer shall forever warrant, @

©© and preserve the title @ he validity and priority of t of this Trust Deed and sh%@ ver
© warrant and defe same to Lender against th@s of all Persons whomsoever.

Section 3.5 PAYMENT FOR LABOR AND MATERIALS. Borrower will promptly pay
when due all bills and costs for labor, materials, and specifically fabricated materials incurred in
conn@ with the Property and neve it to exist beyond the due thereof in respect of %
tm@ erty or any part thereof N or security interest, eve@ h inferior to the Liens @Q
and/the security interests hereof, in any event never permit to\bgicreated or exist in respect \
20f any other or additional Lien \: i curity interest other than tb%@

) e
°\® Liens or security intere X\E)m f except for the Permitted Enigt brances. Borrower repre
g& there are no claims for (\'\‘\" ent for work, labor or mate \affecting the Property which or
©©© may become a lien \!-, 0, or of equal priority with,gt@ ns created by the Loan Doc@ts.

ARTICLE IV

FUR'IZ%ER ASSURANCES

©©§ection 4.1 QQMPLIAN%QQ?W LOAN DOCUMENTS %wer shall comply with ©©Q
. \be covenants set forth in the(> ocuments in order to protectand perfect the Lien or security \
., ©\O interest hereof upon, and in terest of Lender in, the Pgo Serty. °@
S < Sy
@) Section 4.2 ORIZATION TO FWLE FI ING STATEMENTS; PO OF

@@ ATTORNEY. Bon@@ ereby authorizes Lender @@y time and from time to tigﬁ;@ ile any
initial financing statéments, amendments thereto continuation statements with-or without

signature of Borrower as authorized by applicable law, as applicable to all or part of the Personal

Property. For purposes of such filings, Borrower agrees to furnish any information requested by

Lender_ptomptly upon request by Lenderl, Borrower also ratifies its authoyization for Lender to %
hav ny like initial financing sta s, amendments thereto or ‘Q inuation statements, if Q
\f@ rior to the date of this Tru\ d. Borrower hereby irrevodably constitutes and appoints ©©
e @ @ @

© @ O
N D N
K S K

S S S SN
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© Lender and any o@r or agent of Lender, with ful wer of substitution, as its tr@nd lawful

attorneys-in-fact with full irrevocable power and authority in the place and stead of Borrower or
in Borrower's own name to execute in Borrower's name any such documents and otherwise to

carry o e purposes of this Section 4.2:t0 the extent that Borrower’s auﬁ%ﬂrization above is not %
suffl o the extent permitted b orrower hereby ratifies all id attorneys-in-fact Q
wfully done in the past or Iawfully do or cause to be in the future by virtue ©©

Kgmreof This power of attorney a power coupled with an mterand shall be irrevocable. &&X
NG

o X
®© %\ ARTICLE V @{X\ @\@
\3@ \BQ DUE ON SALEIEN&RANCE @@

Section 5.1 NO SALE/ENCUMBRANCE. Borrower shall not cause or permit a sale,
conveya e, mortgage, grant, bargain, enc&bmnce , pledge, assignment, grant of any options with

respe or any other transfer or dis on {directly or mdnrectly, 0@) rily or involuntarily, %
Q@r ion of law or otherwise, ﬁthm or not for consider f record) of a legal or @Q
ficial interest in the Prope ny part thereof, Borrower nterest in Barrower, other @
o 0 an in accordance with the g@&ans of the Loan Documen @nout the prior written conseck@

@\ of Lender. @@ @ @
@@ @@ ARTlCL@@ @

PREPAYMENT; RELEASE OF PROPERTY
tion 6.1 PREPAYMENT. Debt may be prepaid in w or in part in strict %
a ce with the express term nditions of the Loan Docum: ©©Q

. @ Section 62  PREP, ,.IL T ON CASUALTY/CONDEMNATION. Provided o Event of
W7 Default exists under any oft

. = AN/
o &) () | et (6 any prepayment of the D
Q@\ pursuant to this section@ st foith in the Note, if any, shall
® i Q © ©©©

@@ paid. @@ @@
%DEFAULT Q % Q %

ARTICLE VIl
ngectlon 7.1 EVENT OF&B@%LT The term “Event of@ " as used in this Trust ©©
w shall have the meaning as‘s%\ﬁéél to such term in the Note N. Agreement. \
v O &® &
@\ @ ARTICLE VIl @ @

@@ @@ RIGHTS AND REME[»@ON DEFAULT @@

Section 8.1 REMEDIES. Upon the occurrence and during the continuance of any Event
of Default, Borrower agrees that Lender may or acting by or through Trustee may take such action,
witho tice or demand, as it deems ble to protect and enforce |t§ hts against Borrower %

a @ to the Property, includi niot limited to, the followin . each of which may ©@
\ ursued concurrently or other@ at such time and in such o Lender or Trustee may
N
@ \@

%) A
©§§@ ©®@ & o
@@ @@ @@

S

@@
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© determine, in theirsble discretion, without impairﬁ%&r\otherwise affecting the otl@@ghts and
remedies of Lender or Trustee:

(% declare the entire unpaid Débt to be immediately due and pdyable; %
© ) institute proceedin@&ial or otherwise, for the %te foreclosure of this @@Q
X t Deed under any applica ovision of law, in which ca&& Property or any interestx
. °{@t erein may be sold for cash n credit in one or more parc in several interests or portioﬁ@
@ and in any order or m:.-mr@> @{X\ A8
©©© {c) without entry, to the exteitted and pursuant to the u\(_ gdures
provided by applicable law, institute proceedings for.the partial foreclosure of this Trust Deed for

the portion of the Debt then due and payable, subject to the continuing lien and security interest
of this Trust Deed for the balance of the Debt not then due, unimpaired and without loss of

priority'% % % %
%) sell for cash or upcg?@du the Property or any par@gf and all estate, claim, ©©Q
r

rower therein and rights of%% ption thereof, pursuant to \
NS e or more sales, as an entifetyor in parcels, at such time afd©
@\ place, upon such terms er such notice thereof as required or permitted by Ia\@
©
@@ {e) ins%i&@@n action, suit or proceedir@*@q@@ﬁty for the specific perforg@ of any
covenant, condition-or agreement contained herein i’ the Note, the Loan Documents;

(f) recover judgment on the Note either before, during or after any proceedings for

the enfortement of this Trust Deed or the%ther Loan Documents; % %
Q or conservator of the @@Q

© (&)  apply for the appo@@n of a receiver, trustee, Iic@?o
\Qroperty, without notice an@om regard for the adequacy %t security for the Debt and

Ciwithout regard for the solve Y Borrower, Borrower Princi ¥ any other Person liable for the©

& :
@\ payment of the Debt; @ g&\ @&\
S : : )
@@ (h th%g@se granted to Borrower ur@ectlon 1.2 hereof shall automatically be
revoked and Len may enter into or upon the perty, either personally or Byt agents,
nominees or attorneys and dispossess Borrower and its agents and servants therefrom, without
liability for trespass, damages or otherwise and exclude Borrower and its agents or servants wholly

theref and take possession of all b , records and accounts relati ereto and Borrower %
agrees surrender possession of t rty and of such books, rec accounts to Lender ©Q
demand, and thereupon Lendermay (i) use, operate, manage, @ I, insure, maintain, repair,

. ggzestore and otherwise deal wjthuall and every part of the Pr and conduct the busines \
o ©\ thereat; (ii) complete any ction on the Property in suc ner and form as Lender dgsgﬁ}

@ advisable; (iii) make alter{%ns. additions, renewals, repla nts and improvements to or e

© Property; (iv) exercis ights and powers of Borrow ith respect to the Property, er in

@Q the name of Borr r otherwise, including, wit| itation, the right to make, Jenforce

or modify Leases, Gbtain and evict tenants, and deniand, sue for, collect and receiveall Rents of

the Property and every part thereof; (v) require Borrower to pay monthly in advance to Lender, or

any receiver appointed to collect the Rents, the fair and reasonable rental value for the use and
occup@w of such part of the Prope ay be occupied by Borrower:{vi) require Borrower to %

v©@ nd surrender possession @ Property to Lender or to©@ eceiver and, in default ©©Q

AN AN N AN
& & o ot
N O N S

@) @) @) @)

S S S SN
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© thereof, Bonowe@ay be evicted by summary @eedings or otherwise; and (@pply the

receipts from the Property to the payment of the Debt, in such order, priority and proportions as
Lender shall deem appropriate in its sole discretion after deducting therefrom all expenses

(mcludl easonable attorneys’ fees) incurted in connection with the afore%id operations and all %
amo cessary to pay the Taxes, riCharges, insurance and ot enses in connection Q
€ Property, as well as justiang-reasonable compensation for services of Lender, its ©©

sel agents and employees \

& & @ o
@{X\@) (i) exercise a\@ all rights and remedies g to a secured party upon .’.{ Aot

under the Uniform Cor@ cial Code, including, withou iting the generality of the fo 0
@ (i) the right to take ssion of the Personal Propw any part thereof, and to tak \ 3 other
measures as Lender-or Trustee may deem necessa the care, protection and pr setvation of
the Personal Property, and (ii) request Borrower at its expense to assemble the Personal Property
and make it available to Lender at a convenient place acceptable to Lender. Any notice of sale,
isposi or other intended action b nder with respect to the Pe al Property sent to %
@@ accordance with the pro@ hereof at least five (5) day to such action shall ©Q
ute commercially reasonabl n ice to Borrower; @

@ apply any su @@en deposited or held in esc @@ otherwise by or on behal ﬁ
@\ Lender m accordance terms of this Trust Dee@% ny other Loan Document
payment of the follo ems in any order in its un @ olled discretion: (i) Taxes a er
© Charges; {ii) Insur@remlums (iii} interest on @ paid principal balance of te; (iv)
amortization of the“dnpaid principal balance of the Wote; (v} all other sums payable pursuant to
the Note, this Trust Deed and the other Loan Documents, including without limitation advances

made by§nder pursuant to the terms of%: Trust Deed:;

@) surrender the Polici ined pursuant to the <@ocuments, collect the
credit on the Debt in such

u@ned insurance premiums for olucnes and apply such sums
o g%nonty and proportion as Len its discretion shall deem pgg% and in connection therewntb \
““Borrower hereby appoint r as agent and attorney-in-ta@ ich is coupled with anin @s
Q@\ and is therefore irrevoca or Borrower to collect such ance premiums; 5%

©© {l) apB@% undisbursed balance of a%\/ﬁ Proceeds Deficiency dep@@getber
with interest thereon, to the payment of the Debt in sach order, priority and proportions’as Lender

shall deem to be appropriate in its discretion; or

@ pursue such other reme@%s Lender may have under ap@ble law.

©©In the event of a sale, by f; r@sure. power of sale or otherw@of less than all of Property, ©©
o @is Trust Deed shall continu a lien and security interest \the remaining portion of tne‘f&\
o roperty unimpaired and wi loss of priority. Notwith g the provisions of this Secti
@ to the contrary, if any Ev % Default as described in the Documents shall occur, the e
unpaid Debt shall be atically due and payable, wj any further notice, deman@other

@Q action by Lender. @

Section 8.2  APPLICATION OF PROCEEDS. The purchase money, proceeds and avails
of any disposition of the Property, and or any part thereof, or any other sums collected by Lender
pursua@ the Note, this Trust Deed o@ other Loan Documents, ma&ppﬁed by Lender to Q%
S X

@@
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@@ © © ©
© the payment of bt in such priority and pro@nons as Lender in its discreti hall deem
proper.

or demand on Borrower ithout releasing Borrower fforrany obligation hereunder, ©
f& e any payment or do any 3¢t réquired of Borrower hereuntlerin such manner and to suc \
“Wicextent as Lender may dee essary to protect the sec i ereof. Lender or Truste @

Q{X\@ authorized to enter upo roperty for such purposes, ear in, defend, or bring an
Sk

%:ftion 83 RIGHT TO CUR EFAULTS. Upon the occurcence and during the %
W e of any Event of Defaﬁ% may, but without any ob@g@ to do so and without Q
t

or proceeding to prote; interest in the Property or reclose this Trust Deed or ¢ the
@ Debt, and the co expense thereof (includi @asonable attorneys’ fees @@ extent
permitted by law), \with interest as provided in this:Section 8.3, shall constitute a portion of the
Debt and shall be due and payable to Lender upon demand. All such costs and expenses incurred
by Lender or Trustee in remedying such Event of Default or such failed payment or act or in
appearing\in, defending, or bringing any action or proceeding shall b terest at the Default %
e period after notice fr er that such cost or exp s incurred to the date Q

©
ment to Lender. All such @ and expenses incurred b§ er together with interest @

. \[-.ereon calculated at the Defa ate shall be deemed to consti a portion of the Debt and bg@\
. A\ Ysecured by this Trust De the other Loan Documge%\

shall be immediately du @
payable upon demand bﬁ@nder therefor, @%\

© © © - ©
@@ Section SQQQTIONS AND PRQQEEDI&{%. Lender or Trustee has the ri appear
in and defend anyaction or proceeding brought with respect to the Property and to bring any

action or proceeding, in the name and on behalf of Borrower, which Lender, in its discretion,
decides should be brought to protect its interest in the Property. %

ection8.5 RECOVERY er shall have the right ©
fi ime to time to take action to.récover any sum or sums whi stitute a part of the Debt @
o the same become due, with egard to whether or not the nce of the Debt shall be d OX

o @ and without prejudice to t of Lender thereafter to @an action of foreclosure, ¢ -
7 other action, for a defa defaults by Borrower exi t the time such earlier actas

@ commenced. @ @
@ Section 8.6~ QOTHER RIGHTS, ETC. (a) The failure of Lender or Trustee to insist upon
strict performance of any term hereof shall not be deemed to be a waiver of any term of this Trust
Deed. Borrower shall not be relieved of Borrower’s obligations hereunder by reason of (i) the
failur@ender or Trustee to com;%‘ ith any request of Borro r any guarantor or Q%
indefipitor with respect to the Lo e any action to foreclos@b&st Deed or otherwise @@
r of the Note or the other

ocuments, (i) the release, \

, or of any person liable f@
on by Lender extending the:ti
difying or supplementing t ms of the Note, this Trust or

s @@ @@

(b) It is agreed that the risk of loss or damage to the Property is on Borrower, and
Lender shall have no liability whatsoever for decline in the value of the Property, for failure to
maintain the Policies, or for failure to det%-ine whether insurance in forcedis adequate as to the

amou isks insured. Possession b er shall not be deemed an n of judicial relief if %
Qé@ Qé@ oR
D & P\ &
&
©

@@ @@ @@ @@

e ce any of the provisions here
o gardless of consideration, @@

°\® the Debt or any portion t
Q@ of payment or otherwi

whole or any part of the Pr,
or {iii) any agreement or stj

the other Loan Do
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@Q any such possesﬁe}%requested or obtained wi@spect to any Property or co@ral not in
Lender’s possession.

% Lender may resort for the %gment of the Debt to any other.security held by Lender %
in sucli order and manner as Lender, in.i cretion, may elect. Lender ke action to recover Q
tgﬁ, or any portion thereof, t@%gme any covenant hereo ut prejudice to the right ©
X ender or Trustee thereafter eclose this Trust Deed. The rights of Lender or Trustee under
. °@ is Trust Deed shall be sep a \' distinct and cumulative a d:nane shall be given effect to &
§§\© exclusion of the others. s{ g.act of Lender or Trustee shal nstrued as an election to p
<\@) rovision. Neither Lender nor@ stee

L)

under any one provisionrhg
@ shall be limited ex ly to the rights and remedi @rein stated but shall be eni@@o every
right and remedy or hereafter afforded at law Grin equity.

Section 8.7 RIGHT TO RELEASE ANY PORTION OF THE PROPERTY. Lender may
release portion of the Property for sugch consideration as Lender m quire without, as to %
the inder of the Property, in an mpairing or affecting the lj rpriority of this Trust @Q
;or improving the position of(any’subordinate lienholder with fespéct thereto, except to the
. \gxtent that the obligations eunder shall have been reduced by the actual monetao%&\
. ©\Oconsideration, if any, receiy Lender for such release, an accept by assignment, ple o
@\ or otherwise any other p@%ﬁ y in place thereof as Lende require without being acco e
®) for so doing to any othéplienholder. This Trust Deed @@ ontinue as a lien and secur% rest
@@ in the remaining of the Property.

Section 8.8 RIGHT OF ENTRY. Upon reasonable notice to Borrower, Lender and its
agent@l have the right to enter and @ect the Property at all reaso@ times. Q%

©® Section8.9 BANKRU ©>(a) Upon or at any time ﬂ@@ occurrence of an Event ©©
. }rf Default, Lender shall have ight to proceed in its own Q@r in the name of Borroweroiry@\
o @ respect of any claim, suit,.a or proceeding relating tootl@ jection of any Lease, includi
©€@\ without limitation, the ri file and prosecute, to the ex n of Borrower, any proofs o )

complaints, motions, tions, notices and other doﬁ@nts, in any case in respect of @essee
©© under such Lease r the Bankruptcy Code.

(b} If there shall be filed by or against Borrower a petition under 11 U.5.C. §101 et seq.,
as the same may be amended from time to time (the “Bankruptcy Code”), and Borrower, as lessor
under@ease, shall determine to reje h Lease pursuant to Section a) of the Bankruptcy %
g@;@ n Borrower shall give Ler:@fE less than ten {10) days’ pri e of the date on which @Q
wer shall apply to the ban&t y court for authority to rej& Lease. Lender shall have @

s Jpthe right, but not the obligat o serve upon Borrower wi uch ten-day period a nofi@&@\

9 @ stating that (i) Lender de at Borrower assume and he Lease to Lender pursu
@ Section 365 of the Ba tcy Code and (ii) Lender ants to cure or provide a te
@Q assurance of futur rmance under the Lease. .| der serves upon Borrowe otice
© described in the ing sentence, Borrower shall not seek to reject the Lease an@ comply
with the demand provided for in clause (i) of the preceding sentence within thirty (30) days after

the notice shall have been given, subject to the performance by Lender of the covenant provided
for in cla%e (i) of the preceding sentence.%

©©Q ©©Q s
@@\ X O X
N

@)

S S S SN
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Section SQQSUBROGATION. Ifanyora the proceeds of the Note ha%tbaeen used
to extinguish, extend or renew any indebtedness heretofore existing against the Property, then,
to the extent of the funds so used, Lender shall be subrogated to all of the rights, claims, liens,
titles, and, interests existing against the Prgperty heretofore held by, or in\%}vor of, the holder of
such.i tedness and such former r@, laims, liens, titles, and inte , if any, are not waived

her are continued in full fofc effect in favor of Lende are merged with the lien

in as cumulative security for repayment of the Debt, th
Uperformance and discharge

Loan Documents and th
©

S S
WAIVERS

@tion 9.1 MARSHALLING OTHER MATTERS. Borrov% reby waives, to the
e@@ rmitted by law, the bene@%&gﬂ Requirements now er-Kebeafter in force regarding
apprai s

rmance and discharge of t

O
ARTICLE I

er Obligations.

isement, valuation, stay,.e ion, reinstatement and ﬁ. ption and all rights of
o @arshalling in the event of al@ hereunder of the Property. y part thereof or any intere@

°\® therein. Further, Borrower he eby expressly waives any rights of redemption fro °@

©@ under any order or dec foreclosure of this Trust D n behalf of Borrower, and o alf

@ of each and every acquiring any interest in o a the Property subsequen date
© of this Trust De on behalf of all persons to the extent permitted by Legal Regtiréments.

<

&
[V
@@@@

N
o \@
©@©ﬁx

“Q tisfactory to Lender, the dégision of Lender to approve or
° @rrangements or terms are s ory or not satisfactory sha

Section 2.2  WAIVER OF NOTICE. Borrower shall not be entitled to any notices of any
nature v%tsoever from Lender or Trus%except with respect to matters for which this Trust

Dee % Loan Documents specific expressly provides for theﬁ of notice by Lender
o@t e to Borrower and exce espect to matters for wh@ ower is not permitted
egal Requirements to waiveﬁ%; ht to receive notice, and Borwrower hereby expressly waives

e right to receive any noti %m Lender with respect to a @ er for which this Trust De
does not specifically ar@@essly provide for the giv@notice by Lender or T"USS%S%
Barrower. ®) @) @)

Section 9. WAIVER OF STATUTE OF%&ITATIONS. Borrower heré\b expressly
waives and releases to the fullest extent permitted by law, the pleading of any statute of limitations
as a defense to payment of the Debt or performance of its Other Obligations.

@ﬁon 924  SOLE DI§QRH§%F LENDER. Whenever p(@ to this Trust Deed,
L@f exercises any right given t@ apprave or disapprove, or @ rangement or term is to
e

pprove or to decide whethe

final and conclusive. NN

Section 2.5 <\\WAIVER OF TRIAL BY JURY. ad OWER AND LENDER EAC REBY
AGREES NOT TO ELECT A TRIAL BY JURY OF ANY-ISSUE TRIABLE OF RIGHT B U RY, AND
WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT
SHALL NOW OR HEREAFTER EXIST WITH REGARD TO THE LOAN DOCUMENTS, OR ANY

herein provided) be in th% discretion of Lender and s

@Q% 12 of 19 Washingt unty ©Q%
N \Q \© \©
5@ OV N 0

rower’s obligations hereug@ der the the Note and the gt@%@
\S

X
R
O

@)

©®
AN

@)

@@

AN
ept as is otherwise speciﬁoc @

CLAIM UNTERCLAIM OR OTHER ON ARISING IN CONNECTI THEREWITH. THIS %
WAI F RIGHT TO TRIAL BY IS GIVEN KNOWINGLY OLUNTARILY BY ©@
WER AND LENDER, Al INTENDED TO ENCOM INDIVIDUALLY EACH \@
) @)\@ ) @@\ ) @)\@ ) @@
QO QO QO QS
© © © ©
N N N N
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& & &
@Q INSTANCE AND& ISSUE AS TO WHICH @QIGHT TO A TRIAL BY JL@%’OULD

OTHERWISE ACCRUE. EACH OF LENDER AND BORROWER IS HEREBY AUTHORIZED TO
FILE A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCI.USIVE EVIDENCE OF
THIS W%IER BY BORROWER AND LE%ER

Q®§ection 9.6 WAIVER OFDBQQCLQQQRE DEFENSE. er hereby waives any ©©Q

nse Borrower might asse j&h\ﬁe by reason of Lender's fan make any tenant or Iessee

@f the Property a party defe in any foreclosure proceedl actlon instituted by Lender @

& & o @
©© ©© NOTICE ©©

Section 10.1 NOTICE. All notices, consents, approvals and requests required or
permu@wereunder or under any ot %an Document shall be give@witing and shall be %
@i@r for all purposes if hand delivéred or sent by (a) certified or registered United States mail, @Q

eque ted (b) expedited prepaid ¢ ht delivery service, either @

\ sta ke delivery, or by (c) telecopue
@ {with answer back ackno ¢ 1ged provuded an additional ng ice IS given pursuant to subsecti
@ above), addressed as fo 5 lor at such other address ang ek on as shall be desngnated %@
to in

@@ to time by any party hece o, as the case may be, in s Fitte

the manner provu r in this Section):

ARTICLE X

If to Lender:

@5 ntain West REIT, LLC Q%
7 West 200 South #2007~ O
Salt Lake City, Utah 841%

< O 0
@@x If to Trustee: @@X °\® OXQ\
@© Coﬁonwoﬁ Insurance Agency, Inc. @©€@ ©©€&
@ 1996 East South, Suite 120 @ ©

Salt Lake City, UT 84121

Office: (801) 277-999¢9
:(801) 277-1411

©©Q If to Borrower, to:

@©®

@ CW The Solis, LLC {(} 0 Q\@\ 0 Q\@\
@\ 1222 West Legﬁ@ssmg Blvd., Suite 6 @ @\
Centerville, UT@ 4 @

© A notice st@be deemed to have been gwe@n the case of hand delivery, at Qe time of
delivery; in the case of registered or certified mail, when delivered or the first attempted delivery

X
o
\Q O

&
S
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© on a Business Da@ in the case of expedited pre@ delivery and telecopy, upon Fhé‘:rst

attempted delivery on a Business Day.

RTICLE XI S} S}
X©©§>l>ucm3us LAW ©©Q \QQQ

L3 \ i3
LAW. This Trust De @f@l be deemed to be a co r@@
laws of the State of Uta shall in all respects be go@d,
construed, appflied a@ forced in accordance with aws of the State of Utah ided
@ however, that wi ect to the creation, perfecti riority and enforcement of n of this
Trust Deed, and the determination of deficiency judgments, the laws of the state“where the

Property is located shall apply.

o @\6@ Section 11.1 GO
7 entered into pursuant t
©§§

@%ﬁon 112 PROVISIONS SUBJECT TO APPLICABLE LAW. -l rights, powers and S}
remédies provided in this Trust Deed maybe exercised only to the e@ at the exercise thereof QQQ

not violate any applicabl sions of law and are intende be limited to the extent
s Jppecessary so that they will nﬁder this Trust Deed invalid, z;%!orceable or not entitled to b%@\
o\® recorded, registered or filed@pder the provisions of any a éb e law. If any term of this
@ jcati of shall be invalid or unenfo le, the remainder of this Tru %
@Q\@ of the term shall not be e@ thereby. ©

ARTICLE X1l
FINITIONS %

©© ection 12.1 DEFINITIO[@%.D@gess the context clearly i@@% a contrary intent or \©®Q
all

. Sunless otherwise specific y provided herein, words used in this” Trust Deed may be used
N @0 nterchangeably in singular o al form and the word “Borro, shall mean “each Borrower and
g@\ any subsequent owner o@- ers of the Property or any ereof or any interest therei
© i ee”

word “Lender” shall m ender and any subsequent fivlder of the Note,” the word *

@@ shall mean "Trust:%ﬁany substitute Trustee of t tes, properties, powers, tr%@d rights
conferred upon Trustee pursuant to this Trust Deed;” the word “Note” shall mean “the Note and
any other evidence of indebtedness secured by this Trust Deed,” the word “Property” shall include
any portign of the Property and any interest therein, and the phrases “attorneys’ fees”, “legal fees”

and “ el fees” shall include any all attorneys’, paralegal aw clerk fees and %
di ents, including, but not li o, fees and disburseme §_atsthe pre-trial, trial and @Q
a ate levels incurred or paid der in protecting its interetxi e Property, the Leases and @
o g%he Rents and enforcing its rigl@@ ereunder. o @ o g@\
o @ & ©\ o @ o ©\
@ @ ARTICLE Xl @ @
© © © ©©

@Q ©© MISCELLANEOU VISIONS @

Section 13.1 NO ORAL CHANGE. This Trust Deed, and any provisions hereof, may not
be modified, amended, waived, extended, changed, discharged or terminated orally or by any act %

or fa act on the part of Borrow ender, but only by an agre in writing signed by S
© © © ©
OV\ QV\ OV\ QV\
& & & S
® Q ® ®

S S S SN
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© the party against \%@ﬂ\ enforcement of any modifi?a})n, amendment, waiver, exten%i}:, change,

discharge or termination is sought.

S§étion 13.2 SUCCESSORS ANDSASSIGNS. This Trust Deed shallbe binding upon and %
inure&h benefit of Borrower and eP and their respective succe@@ nd assigns forever. ©Q

© Section 13.3 INAPPLI PROVISIONS. If any terlf\lc@enant or condition of the

§ °<@oan Documents, the Nt)t(—::> o rust Deed is held to be in legat or unenforceable in any'©
@Qﬁ respect, the Loan Agre 2 the Note and this Trust A hall be construed without:s

S

provision, ®) ® @
N\

Section 1342 HEADINGS, ETC. The hea&i@ and captions of various Sectigns of this
Trust Deed are for convenience of reference only and are not to be construed as defining or
limiting, in any way, the scope or intent of the provisions hereof.

@ion 13.5 NUMBER AN&@%DER. Whenever thzﬁﬁ% may require, any Q%

p ns used herein shall includ Vcorresponding masculine, férmiiineé or neuter forms, and ©©
%Qe singular form of nouns and nouns shall include the plural ice versa. \
\© Section 13.6 ENTIRE’AGREEMENT. This Trust feéd and the other Loan Docugf
© contain the entire agr nt of the parties hereto an reto in respect of the tran ns
@@ contemplated here d thereby, and all prior Wents among or between @arﬁea
whether oral or writtéen between Borrower and Lender are superseded by the terms ofthis Trust
Deed and the other Loan Documents.

tion 13.7 LIMITATION ON

Dee IFoperate ta place any obli

of. the"Property upon Lender, nor

. \gaste committed on the Prop
. @@efective condition of the P
3 control of the Property

@ stranger. Nothing h%@
@@ possession.”

DER’S RESPONSIBILITY. No-grovision of this Trust %
r liability for the control, ¢ nagement or repair @Q
it operate to make Lender{responsible or liable for any

by the tenants or any oth@son, or for any dangerous or @
a0

, or for any negligence in anagement, upkeep, repair
ng in loss or injury or deat@ ny tenant, licensee, emplo
ontained shall be construe@@ onstituting Lender a “mo

W N

ARTICLE XIV
STAT% OF BORROWER

@%ction 14.1 STATUS OFﬁB@@OWER. Borrower's exa@i@Qname is correctly set @@Q
orth in the first paragraph of thisﬁ.ﬁéf Deed and the signature block-at'the end of this Trust Deed. \
«{Borrower is an organizatiom@ e type specified in the fi ragraph of this Trust Dee@

@\@ Borrower is incorporated j @ ganized under the laws of e specified in the first par @
o of this Trust Deed. Bor&r s principal place of busines chief executive office, and t@ce
@ where Borrower @ s books and records, incl recorded data of any kigé‘ ture,
© regardless of the ium or recording, including are, writings, plans, specifications and
schematics, has been for the preceding four months (or, if less, the entire period of the existence

of Borrower) the address of Borrower set forth on the first page of this Trust Deed. Borrower's

organizatipnal identification number, if any;assigned by the state of incorpgration or organization

cor a% set forth on the first p@%ﬁ Trust Deed. Borrower wi hange or permit to ©@%

is
b ed (a) Borrower's name, rfower's identity (including@ e name or names), (c) @

» @ e X
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© Borrower’s princi@place of business set forth @he first page of this Trust , (d) the

corporate, partnership or other organizational structure of Borrower, (e) Borrower’s state of

organization, or (f} Borrower’s organizational number, without notifying Lender of such change in

writing atileast thirty {30) days prior to effective date of such chan e%:d, in the case of a %
sent of Lender. If ©Q

cha orrower's structure, with irst obtaining the prior wri
rrpwer does not now have an(organizational identification n and later obtains one, @
. “Borrower promptly shall notify & ender of such organizationa}ggn ification number. AN
. @@ N @0 § OXO 0@
S S &
@% g% ARTICLE XV @%
©© ©© © oS
N N DEED OF TRUST RROVISIONS N
Section 15.1 CONCERNING THE TRUSTEE. Trustee shall be under no duty to take any
action hereunder except as expressly required hereunder or by law, or to perform any act which
wouldjiiyolve Trustee in any expense o ity or to institute or defend a@%it in respect hereof, Q%
u@ operly indemnified to Trﬁg@ easonable satisfaction. Trustee by acceptance of this ©©
T Deed, covenants to perfo fulfill the trusts herein cre g%eing liable, however, only \
°@r gross negligence or willf conduct, and hereby waiv @% statutory fee and agrees t@
@@ accept reasonable com on, in lieu thereof, for rvices rendered by Trustee(n
©©

accordance with the te ereof. Trustee may resign y time upon giving thirty (3 ys'
notice to Borrower @ Lender. Lender may rem stee at any time or from ti time
© and select a 5ucce§§r trustee. In the event of th h, removal, resignation, ref 0 act, or

inability to act of Trustee, or in its sole discretion for any reason whatsoever Lender may, without

notice and without specifying any reason therefor and without applying to any court, select and

appoint a'successor trustee, by an instru t recorded wherever this Trus%eed is recorded and %

all p@s, rights, duties and authori stee, as aforesaid, shall th n become vested in Q

sn@ ccessor. Such substitute(trystee shall not be required e bond for the faithful ©©
\e ormance of the duties c;f stee hereunder unless reg% y Lender. The procedure \

° @rovided for in this paragrap ubstitution of Trustee shall be ddition to and not in exclusign. &

g%\Q of any other provisions f % g%\
©
8 @

@ Section 15, (*@JSTEE'S FEES. Borrowe @a@ pay all reasonable cos and
expenses incurred:-by Trustee and Trustee's a and counsel in connection’with the
performance by Trustee of Trustee's duties hereunder and all such costs, fees and expenses shall

be secured by this Trust Deed.

stitution, by law or otherwi

@ ion 15.3 CERTAIN Rl %\'ith the approval of Len %ustee shall have the ©Q%

righ @) take any and all of the fo @V actions: (i) to select, emfiloy="and advise with counsel

-sunsel for Lender) upon any matters arising hereunder, includingfé\
& @)

& .
rist Deed or the Other Secur,

%(\yho may be, but need not be,
the preparation, execution, ant

L AN
@\Q Documents, and shall be#
©

fly"protected in relying as to legallmiatters on the advice of coungel
to execute any of the trG8ts and powers hereof and to :@} m any duty hereunder either ctly
@@ or through his/h@ts or attorneys, (iii} to sel@ employ, in and about the@tion of
his/her duties hereurider, suitable accountants, engineérs and other experts, agents and-attorneys-
in-fact, either corporate or individual, not regularly in the employ of Trustee, and Trustee shall not

be answegable for any act, default, negligence, or misconduct of any such accountant, engineer or

other rt, agent or attorney-in-fac ﬁ%selected with reasonable ¢ or for any error of %
aith, or be otherwise responsi r accountable under ©@
or

Trustee's gross neglige& ad faith, and (iv) any and @

o
S

ju or act done by Trustee i
ahy gircumstances whatsoever, x@

e, \ 3 e,
& & &
© © ©
¥ S A
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@Q all other lawful ac@ as Lender may instruct Trust@e}) take to protect or enforce L@er srights

hereunder. Trustee shall not be personally liable in case of entry by Trustee, or anyone entering
by virtue of the powers herein granted to Trustee, upon the Property for debts contracted for or

liability amages incurred in the management or operation of the Property. Trustee shall have %
the ri rely on any instrument, nt, or signature authorizi upporting an action ©Q
r proposed to be taken b tee hereunder, believed b tee in good faith to be
@% nuine. Trustee shall be entn@ o reimbursement for actual expenses incurred by Trustee in \
@ e performance of Truste ties hereunder and to rea le compensation for suc{b@{é
g{x\ Trustee's services hereu shaII be rendered. @ @{&\

@@ Section 15, " TENTIQ N OF MONEY, ﬁ%@evs received by Trustee sh@f}}tll used
the-pu

or applied as hereinprovided, be held in trust for rposes for which they were received, but
need not be segregated in any manner from any other moneys (except to the extent required by
applicable law) and Trustee shall be under no liability for interest on any moneys received by

Truste@%eunder % Q% Q%

Section 15,5 PERFECTION. 9 APPOINTMENT. Shoul deed, conveyance, or ©©
@strument of any nature be re d from Borrower by any T@ or substitute trustee to morefé\

“uHfully and certainly vest in ao irm to Trustee or substitute ee such estates rights, pow 9
and duties, then, upon est by Trustee or substit SStrustee, any and all such @
@ conveyances and inst s ts shall be made, executed owledged, and delivered ar@@a | be
@Q caused to be rec nd/or filed by Borrower. @

Section 15.6 SUCCESSION INSTRUMENTS. Any substitute trustee appointed pursuant
to any of the provisions hereof shall, withoyt any further act, deed, or conveyance, become vested
with al estates, properties, rights, p s, and trusts of its or his/her @ecessor in the rights %
h r with like effect as if orjgi named as Trustee herein; evertheless, upon the Q
m@én request of Lender or of { bstitute trustee, Trustee e@o act shall execute and @
liver any instrument transfer to such substitute trustee,. the trusts herein expressed X

° @ all the estates, properties gights, powers, and trusts of Tr st 0 ceasing to act, and shal
\ assign, transfer and deli@ Khe d by such Trustee to the su&>>

of the property and mone S h

©©© trustee so appoun%@ tee's place. @

[SIGNATURE PAGE IMMEDIATELY FOLLOWS]
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IN WITNESS WHEREOQF, this Trust Deed has been executed by Borrower as of the day
and year first above written.,

@%%sous, LLC, ©©Q% QQQ% @@Q%

c@%h limited liability company

X % X @

°\© By: Cole West Hom%@ g{x\@) g{x\@))
<\@) Its: sole Member/h@f@ ger <\@) @@
@ By: CW Deve%}nent Group, LLC @ \3
Its: sole eml-:»ir/ Manager
5
&

O

o\©

STATE OF UTAH

counTv.oF DT Xy 3
t@@%ay of AT, Z@QQSOMIIV appeared before m@?j_y_ﬁ __IA/_J_’}_@W @QQ

thesigner of the above instrument;who duly acknowledged to he executed the same’in X
o @s authorized and stated ca d§ for the purposes containedo@n ° @

. @ e o ©) ’ o ©\
N N N N
©g§ @g§ g@ ' ©
N N Wi &
NOTARY PUBLIC

Residing at: _[Q;{j_@{\_,___.lzg:___
5 X &
Q@Q ©©Q e | ,@Q%

\ N f; < ﬁ% Notaty Publc, St_?lEI:fIETah N,
P P Qi S amaiis e
@ @ NS 01232027 @
® © o ©
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(Legal Description)

The@@%escribed herein is situated '@@hington County, and is de@% as follows: @Q%

. Lot 16, SOLIS AT CORAL CAN @HASE 1, according to the cnal plat thereof as recordedoi%\
{@the office of the Washing'go&)) nty Recorder. © N¢

. o N 5 &)
G S G &
@ Parcel Identification @ r: W-50L-1-16-CC @ @
O O O O
@@ @@ @@ @@
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