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DEE%F TRUST, ASSIGNMENT OF %SES AND RENTS, SECURITY-AGREEMENT, AND %
URE FILING

©©Q ©©@ (LOAN 749) ©©Q ©©
¥ @ ¥ @
{X\Q THIS DEED OF . ASSIGNMENT OF LEASE
O AGREEMENT, AND FI E FILING (this "Trust Deed" ade as of this March 17, 20 e
@@ “Effective Date”), en CW THE SOLIS, LLC, a imited liability company, h@@s
principal place of business at 1222 West Legacy Crossing Blvd., Suite 6, Centerville, tJT 84014,
as “Borrower”, Cottonwood Title Insurance Agency, Inc,, having an address of 1996 East 6400
South, Suite 120, Salt Lake City, UT 84121, as “Trustee” for the benefit of Mountain West REIT,
LLC, a ware limited liability compath an address of 357 West QO%DUth #200, Salt
Lake@, T 84101, as “Lender”.

O NS AM— \©©Q O

NG oy NG @
g%\@ This Trust Deed is to secure a loan (the “L @he principal sum of Twen
@ Million and 00/100 Do 24,000,000.00) evidenced
o

NOTE, dated as M 017, as Amended and Re
@ 2020, December 20, February 1, 2021, April
as Amended and Restated March 1, 2022, as further modified October 13, 2022 and March 1,
2023, made by Borrower in favor of Lender (such Secured Promissory Note, together with any
further aendments, extensions, renewal$, replacements, restatements o%nodiﬁcations thereof Q%

. o ‘Q.
b&;@@ nafter referred to as the ©Q @@
Borrower desires to ;@Qe repayment of the Loan @@e performance of all of its \

°@ ligations under the Note, ust Deed, the Revolving C oan Agreement dated May‘&@
@@ 2017, as Amended and d April 2, 2018, as modifie ary 22, 2020, December 1 ,
o) February 1, 2021, April 021, November 8, 2021, Ja 1,2022, as Amended and ed
@ March 1, 2022, aﬁé r modified October 13, 2 d March 1, 2023, and th r loan
© documents executedin connection therewith (colléctively “Loan Documents™); and

This Trust Deed is given pursuant to the Note, and payment, fulfillment, and performance

by Borrower of its obligations thereunder and under the cther Loan Documents are secured
hereb % %
© % QQ% @Q @Q
\© \© \© \©
o o @ P
4° &e 4° 4e
© © © ©
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GRANTS OF SECURITY
% tion1.1 PROPERTY MQ@%‘\GED. Borrower does he@ﬁ%%revocably mortgage, Q%
@f@, argain, sell, pledge, assig@&r?ant, transfer, convey a nt a security interest to Q
@ stee, its successors and assigns, for the benefit of Lender and its successors and assigns th \
. é}o ollowing property, rights(,)i ts and estates now owngd&&rea&er acquired by Borroo@
@ (collectively, the “Prope g&\ g{&\
© @

8N (@  Lan Q@e real property described attached hereto and made
@ hereof (the "Lan \)

(b) Additional Land. All additional lands, estates and development rights hereafter
acquired by Borrower for use in connecti%g with the Land and the develepiment of the Land and

w al lands and estates there'@@n h may, from time to time, plemental mortgage ©Q%

erwise be expressly made s(bjgct to the lien of this Trust D{@ \

X °\6@\ {c) Improvements @he buildings, structures, %es, additions, enlargeme Y @
@\Q extensions, modificatior;% airs, replacements and im ents now or hereafter ere r

<\©> located on the Land (c@ ively, the “Improvements”); ®) ©

© {d) Ea@ents. All easements, rights-@ay or use, rights, strips and Qs of land,

streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,

servitudes, tenements, hereditaments ppurtenances of any nature tsoever, in any way %
no reafter belonging, relatin rtaining to the Land and provements and the @Q
r@ ions and remainders, and all{|a

lying in the bed of any stre@r ad or avenue, opened or

. \groposed, in front of or adjoining, the Land, to the center line eof and all the estates, righot@
. @@itles, interests, rights of, r. rights of curtesy, pro gg@; possession, claim and de @
7 whatsoever, both at la n equity, of Borrower of, in o the Land and the Improv S
@ and every part and p@@ hereof, with the appunena@ ereto;

@ (e) Fixtures and Personal Property. All midachinery, equipment, fixtures (%)uding, but
not limited to, all heating, air conditioning, plumbing, lighting, communications and elevator

fixtures), gurniture, software used in or to operate any of the foregoing and o§her property of every %

kind a ature whatsoever owned b rrower, or in which Borro as or shall have an
@ue Land and the Improve@ r appurtenant thereto, ©©
p

in restsnow or hereafter located an
\am sable in connection with t:ée @sent or future operation ang ancy of the Land and the

. @ provements and all building egqiiipment, materials and supplie ny nature whatsoever owned@\
o . . . @

o ©\ by Borrower, or in which er has or shall have an i ., now or hereafter located

@\ the Land and the Impro ts, or appurtenant thereto, able in connection with the

@Q\Q) or future operation a cupancy of the Land and éh rovements {collectively, the*

Property”), and t ht, title and interest of Bo r in and to any of the Pers
which may be subject to any security interests, as defined in the Uniform Commercial Code, as
adopted and enacted by the state or states where any of the Property is located {the “Uniform
Comme%'al Code"), and alfl proceeds and %oducls of the above;

<
©©@ @@
o o o o
% . % X
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© (f) Leﬁgﬁ and Rents. All Ieases,@erases, subsubleases, letti@ licenses,

concessions or other agreements (whether written or oral) pursuant to which any Person is granted
a possessory interest in, or right to use or occupy all or any portion of the Land and the
Improv@&ents, and every modification, %:ndment or other agreement tlng to such leases, Q%

@s subsubleases or othezg;ﬁ nts entered into in co @ with such leases, ®
sés, subsubleases or othe ments and every guara the performance and
ervance of the covenants ions and agreements to be rmed and observed by th \
%ther party thereto, heretof ) hereafter entered into, wi w before or after the filing @
@{X\ agamst Borrower of a tion for relief under any rs Rights Laws (collectiv
Leases”) and all righ e and interest of Borrower successors and assigns the and
@ thereunder rnclu@@vﬁhout limitation, cash or Wm deposited thereunderwure the
performance by the-essees of their obligations thereunder, including, but not limit , all rents,
rent equivalents, moneys payable as damages or in lieu of rent or rent equivalents, royalties
(including, without limitation, all oil and gas or other mineral royalties and bonuses), income,
receiv , receipts, revenues, deposi Q(%::Iudlng without limitation, ity, utility and other %
d accounts, cash, issues. harges for services ren room rents and room @Q
r@nues if any, and other consd ion of whatever form or na @ceived by or paid to or for @
géthe account of or benefit of Bg -b: wer or its agents or employgm any and all sources arlsm@
S,

@ om or attributable to t ‘ pperty, including, all receiv \ edit card receivables, rigl
@ payment from any con %r credit card organization o ity, credit card receipts, cu er
@ obligations, installme yment obligations and other ations now existing or herea@nsing
@Q or created out of e, lease, sublease, license, @Qb@ ssion or other grant of the right.of the use
and occupancy of p Operty or rendering of services by Borrower or Manager and proceéeds, if any,

from business interruption or other loss of income insurance whether paid or accruing before or
after the %;ng by or against Borrower of any petition for relief under any Creditors Rights Laws

(colle the “Rents”) and all proce: & m the sale or other dISDOSI@ f the Leases and the Q%
r@@ eceive and apply the Ren payment of the Debt; © @@
(4] Insurance Proce ods AII Insurance Proceeds im@ct of the Property under E&@X

@ Policies covering the Prope Vs mcluding, without Iimitatl e right to receive and app
@ proceeds of any msura cey judgments, or settlements :cg\ e’ in lieu thereof, for damag

Property;
© perty; @ @Q

.

{h) ndemnation Awards. All Awa@s, including interest thereon, which may
heretofore and hereafter be made with respect to the Property by reason of Condemnation,
whether from the exercise of the right of eminent domain (including, l@& not limited to, any %
transf@de in lieu of orin antucnpatm%: the exercise of the right), or@’ change of grade, or Q

a ©

lue of the Property; ©@ @

o{@\ (i) Tax Certioraric @\efunds rebates or credits |F\®1ectlon with reduction in re(@\
@@ estate taxes and assess \:harged against the Prop%%@ a result of tax certiorari %@
QO

applications or proceedi 'or reduction; @

@Q { &g@@@ﬂme right, in the name and 6®§alf of Borrower, to appear defend
any action or proceeding brought with respect to the Property and to commence any action or
proceeding to protect the interest of Lender in the Property;

ther injury to or decrease i

Q Agreements. All agre ts, contracts, certificates, @e uments, franchises, Q%
icenses, plans, specifi catu©@ other documents, now or r entered into, and all @@

Iy > N
@@}@ @@@ @@}@ @@@
O © O O
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@Q rights therein aﬁcﬁt@ereto, respecting or perlﬁi&Qg\ to the use, occupation, “e}%ruction.

management or operation of the Land and any part thereof and any Improvements or any business
or activity conducted on the Land and any part thereof and all right, title and interest of Borrower

therein afd thereunder, including, withou%ipmitation, the right, upon the happening of any default %
her@@e ) to receive and collect any@s ayable to Borrower there@@r, ©Q
© ()] Intangibles. All ames, trademarks, service @,Iogos, copyrights, goodwill \
“{Obooks and records and all general intangibles relating toCor used in connection with the®
Q{)X\@ operation of the Propertysy: 8 @{X\
© ® ©

8 (m) % All reserves, escrows and @l accounts maintained by B er with
@ respect to the Property, instruments and other propérty held therein from time totime and all
proceeds, products, distributions or dividends or substitutions thereon and thereof;

Proceeds. All proceeds o%w of the foregoing items set farth in subsections (a}

hro ) including, without Iimitat@ urance Proceeds and Aw@n o cash or liquidation ©Q%
mis: and @ @

t
. °@ (0)  Other Rights “AnY and all other rights of Bogr@@@'m and to the items set forth’ o
@\Q subsections {a) through ve. @\ @
@Q Section 1.2 @@sncNMENT OF RENTS. Bﬁ@t@r hereby absolutely and u@@mally
© assigns to Lender r

Trustee all of Borrower’s right; title and interest in and to a ent and
future Leases and Rents; it being intended by Borrower that this assignment constitutes a present,
absolute assignment and not an assignment for additional security only. Nevertheless, Lender
grants ﬁ?rrower a revocable license llect, receive, use and enjoy Rents and Borrower %
shal@ e Rents, or a portion ther icient to discharge all cur ms due on the Debt, @Q
f@ in the payment of such sur@ @

LD
N °@ Section 1.3 SECU AGREEMENT. This Trust D ' both a real property mortg @
g@\Q and a “security agreeme hin the meaning of the U Commercial Code. The P@
@®) includes both real and personal property and all othe and interests, whether t e or
@@ intangible in natu@‘i@Borrower in the Property.@@(ecuting and delivering thi Deed,
Borrower hereby nts to Lender and Trustee, security for the Obligations {Hereinafter

defined), a security interest in the Personal Property to the full extent that the Personal Property
may be s%)ject to the Uniform Commerci%(ﬁode.

= @e tion1.4  FIXTURE FI Q:ertain of the Property is r@%become “fixtures” (as ©)
trm is defined in the Unifo ommercial Code) on the r@nd this Trust Deed, upon @

. ing filed for record in the r state records of the city or ty wherein such fixtures ang@\

o \Osituated, shall operate als nancing statement filed as.a re filing in accordance wi @
applicable provisions of niform Commercial Code uch of the Property that is y

<\©) become fixtures. ©©) ©©>
© Section 1.5 CONDITIONS TO GRANT. HAVE AND TO HOLD the a@e granted

and described Property unto Trustee for and on behalf of Lender and to the use and benefit of

Lender and Trustee and their successors and assigns, forever; IN TRUST, WITH POWER OF SALE,
to sec ayment to Lender of the De the time and in the manner ided for its payment %
in te and in this Trust Deed,@@ DED, HOWEVER, these l@ are upon the express ©©Q

N AN N AN
RN 0> 0 0
§ < g o & & &
B A B D
@) @) @) @)
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@Q condition that, if@%wer shall well and truly pa\;&gender the Debt at the tin@% in the

manner provided in the Note, the Loan Documents and this Trust Deed, shall well and truly
perform the Other Obligations as set forth in this Trust Deed and shall well and truly abide by and
comply with each and every covenant and.§ondition set forth herein and in%i Note and the Loan %
Doc . these presents and the hereby granted shall cea @ inate and be void; ©Q
pro , however, that Borrower" ation to indemnify and hol less Lender pursuant to @

N{n provisions hereof shall survijve any such payment or releasoe.

AN AN

o OXO 3 OXO o @ 32, OXO
@@{x\@) @éﬁ&\@ ARTICLE l ©@§\© ©@§\©
) %" DEBT AND OBLIGATIONS SECURED O

Section2.1  DEBT. This Trust Deed and the grants, assignments and transfers made in
Article 1 are given for the purpose of sea%‘.g the Debt.

@@ection 2.2 OTHER QB%&S?%N& This Trust Deed an I&ant& assignments and @Q
transfers made in Article 1 are @lse-given for the purpose of securing the performance of the @

o llowing (the "Other Obligatio n:i_:;‘ (a) all other obligations of Bey @\

er contained herein; (b) eac 0\
°\® obligation of Borrower contained in the Loan Documents C}‘ ¢) each obligation of Borr;
@ contained in any rene extension, amendment, modification, consolidation, change_6l;:or

©<\© substitution or replacement for, all or any part of th@ e‘or any other Loan Docum @

Section 2.3~ DEBT _AND OTHER OBLIGATIONS. Borrower’s obligations for the
payment of the Debt and the performance of the Other Obligations shall be referred to collectively

herein as the “Obligations”. %

@@ection 24 PAYMENT OF DEBT. Borrower will pay th t the time and in the @Q
Gob ©
AN

er provided in the Note an%ﬁs’)ﬁust Deed.

< <

0 0 K OX
° @ Section 2.5 ORPORATION BY REFERENCE: @@w covenants, conditionss ©
Qg\ =S
® agreements contained inla) ‘5‘!; e’ other Loan Documents, )ag@& Y

made a part of this. Tust with the same force as if fu forth
@ herein. @ $
Section 2.6 ALLOCATION FOR TITLE INSURANCE. The amount allocated to this Trust
Deed for: purposes of Lender's policy title insurance shall be FO HUNDRED SIXTY
THO D THREE HUNDRED DO {$460,300); provided hov%l that that amount Q%
a for purposes of the Le title insurance policy shall uce the obligation of @@

%% ower under the Note, this Tw eed or the Loan Documenlsx \
el P P P
@\ @ ARTICLE IN @\ @
© © © ©
@@ @@ PROPERTY C NTS @@

Borrower covenants and agrees that:

tion 3.1 INSURANCE. B wer shall obtain and mai t% or cause to be %
ai Lin full force and effect ata es insurance with respect to @) er and the Property ©©Q
requi C

{ ired pursuant to the Loan\ ents. \@ \
O O O O
N N N N
& & & §

S S S SN
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© Section 3.@ TAXES. Borrower shall pa\v>l Taxes and Other Charge:@sessed or

imposed against the Property or any part thereof prior to delinquency and in accordance with the
Loan Documents,

tion 3.3 LEASES. Borr hall not enter in any Leas odifications of any ©Q%
Lgé@ or all or any portion of th erty unless submitted to Lénder and approved in writing @
ender, X

® 0 N £

QQ{X\@ Section 3.4 TY OF TITLE. Borrower o@od. indefeasible, marketa 0@
©

insurable fee simple titl e real property comprising f the Property and good ind ible
@@ and marketable tit| e balance of the Propert@and clear of all Liens whatsoeyer except
the Permitted Enc rances, such other Liens as arepermitted pursuant to the Loan:Bocuments

and the Liens created by the Loan Documents. This Trust Deed, when properly recorded in the
appropriate records, together with any Uniform Commercial Code financing statements required
to be filed in connection therewith, w'ﬁreate (a) a valid, perfected priority lien on the %

. Subject only to Permitted E rances and the Liens creat he Loan Documents e

afid {b] perfected security interests@ d to, and perfected collatera gnments of, all personalty

. é%if'c uding the Leases), all in ac ance with the terms thereqf in.each case subject only to agy@

. @\Oapplicable Permitted Encui ces, such other Liens as a rmitted pursuant to th@
Documents and the Lien ed by the Loan Documents@ ower shall forever warrant, d

O and preserve the title afid the validity and priority of t n of this Trust Deed and sh%@ ever

@@ warrant and defe same to Lender against th@ s of all Persons whomsoev@

Section 3.5 PAYMENT FOR LABOR AND MATERIALS. Borrower will promptly pay

when due all bills and costs for labor, materials, and specifically fabricated materials incurred in

conne: with the Property and never, it to exist beyond the due hereof in respect of %
t erty or any part thereof a or security interest, eve h inferior to the Liens @Q

a e security interests hereof, @ in any event never permit @created or exist in respect XQ

N7 the Property or any part the
o Liens or security interest
N there are no claims for

@ may become a lien pr
N O N

any other or additional Lien gr:security interest other than tbq@
f except for the Permitte C brances. Borrower repre

ent for work, labor or mater| ffecting the Property which r
, or of equal priority with, tl@@ns created by the Loan D@@&@nt&

ARTICLE IV

S FURTHER ASSURANCES Q% Q%
@© ection 4.1 QOMPUAN%B@%H LOAN DOCUMENTS.@@?ower shall comply with ©©
avenants set forth in the ocuments in order to protecgn perfect the Lien or security \

C L %
@nwterest hereof upon, and in @ erest of Lender in, the Pro erty’ @

s @ g
@@ Section 4.2 S"

AUTHORIZATION TO FILE FIN
@@ ATTORNEY. Borr: ‘hereby authorizes Lender wime and from time to time.to
initial financing st ents, amendments thereto continuation statements with-or without
signature of Borrower as authorized by applicable law, as applicable to all or part of the Personal
Property. For purposes of such filings, Borrower agrees to furnish any information requested by

Lender promptly upon request by Lender.’ Borrower also ratifies its auth%fation for Lender to %
have ny like initial financing sta s, amendments thereto or ation statements, if ©@
fitedyprior to the date of this Trus . Borrower hereby irrevo onstitutes and appoints \@
& & & S
© © © ©
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@Q Lender and any o&or agent of Lender, with fumwer of substitution, as its tr@nd lawful
attorneys-in-fact with full irrevocable power and authority in the place and stead of Borrower or
in Borrower’s own name to execute in Borrower's name any such documents and otherwise to
carry o e purposes of this Section 4.2t the extent that Borrower's a rlzation above is not %
sufficignt.“To the extent permitted b , Borrower hereby ratifies al@% aid attorneys-in-fact ©Q
h@ wfully done in the past or lawfully do or cause to b in the future by virtue @

\Q of. This power of attorne power coupled with an mter and shall be irrevocable. \
o o &®
%\ @@ ARTICLE V %\ @{X\

S \/5@ DUE ON SALE/ENQB/@BRANCE @@

Section 5.1 NO SALE/ENCUMBRANCE. Borrower shall not cause or permit a sale,

conveyance, mortgage, grant, bargain, encumbrance, pledge, assignment, grant of any options with
respe:@ or any other transfer or dis %Ion (directly or indirectly, v é@; rily or involuntarily, Q%

tion of law or otherwise, ‘@ ther or not for consndera@ f record) of a legal or @@
ficial interest in the Prope part thereof, Borrower 0\ interest in Borrower, other \
an in accordance with the ions of the Loan Dowments@t out the prior written conse

@@X of Lender. @ @@@ @
@@ @ ARTlCL@@ @

PREPAYMENT; RELEASE OF PROPERTY
tion 6.1 PREPAYMENT. Debt may be prepaid in w or in part in strict %
ac@ ce with the express termsQ nditions of the Loan Doa@ ©©Q
Section 6.2  PREPAY N CASUALTY/CONDE TION. Provided no Event 0of@§
@X«@)efault exists under any of oan Documents, in the ey any prepayment of the @0
6& pursuant to this section @ e prepayment premium $ in the Note, if any, shall e
© © ©

@ paid.
. O . S
© © ARTICLE@II ©

%DEFAULT

@@%chon 7.1 EVENT OF %7@ LT. The term “Event of as used in this Trust @@Q
shall have the meaning assi& to such term in the Note oi% Agreernent \

o oY v
@\ @ ARTICLE VIl @\ @

@@ @@ RIGHTS AND REMEDIE@%N DEFAULT @

Section 8.1 REMEDIES. Upon the cccurrence and during the continuance of any Event
of Default, Borrower agrees that Lender may or acting by or through Trustee may take such action,

withoutnotice or demand, as it deems advisable to protect and enforce itssights against Borrower %
and i d'to the Property, includin t limited to, the followin , each of which may @Q
ﬁ sued concurrently or other\@, at such time and in such or@as Lender or Trustee may @
NG G NG G
O WO O O
© O © ©

S S S SN
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@@ @@ @@
©

© determine, in the e discretion, without impair@r otherwise affecting the ot®nghts and
remedies of Lender or Trustee:

declare the entire unpaid %bt to be immediately due an @able; Q%
©

@@% institute proceedlr@ %ceal or otherwise, for th ete foreclosure of this
\h t Deed under any applica ovision of law, in which ca roperty or any mterest
@ erein may be sold for cash @@an credit in one or more par m several interests or portv

@@ and in any order or man@ \ Q{X\

@@ (c) wit "\ ithout entry, to the exteltted and pursuant to t%ﬁ@cedures
provided by appli e law, institute proceedings forthe partial foreclosure of this Deed for

the portion of the Debt then due and payable, subject to the continuing lien and security interest

of this Trust Deed for the balance of the Debt not then due, unimpaired and without loss of

prlorlty Q Q Q
? N S o ooR
sel! for cash or up@@dlt the Property or any pa@@eof and all estate, claim, @

and right, title and mteres orrower therein and rights o emption thereof, pursuant to \

©\0 ower of sale or OtherWlSE e or more sales, as an entj or in parcels, at such time @@
@\ place, upon such terms er such notice thereof as required or permitted by Iq@

@@ (e) msiﬁ@r action, suit or proceedir%@(%ity for the specific perfon@@@)f any
covenant, condition-or agreement contained herein,ir' the Note, the Loan Documen

1] recover judgment on the Note either before, during or after any proceedings for
the enfortement of this Trust Deed or t@%ther Loan Documents; % Q%

@ (g) apply for the appo@@n of a receiver, trustee, I|@Dr ar conservator of the @
roperty. without notice and out regard for the adequacy N e security for the Debt and \
@wthout regard for the solve Borrower, Borrower Princi any other Person liable for @

N
g@@ payment of the Debt; @
©
@@ {h) th e granted to Borrower u ction 1.2 hereof shall au%ﬁ}@ally be

revoked and Lender’ may enter into or upon the perty, either personally or by-its agents,
nominees or attorneys and dispossess Borrower and its agents and servants therefrom, without
liability for trespass, damages or otherwise and exclude Borrower and its agents or servants wholly

therefr and take possession of all b records and accounts relati ereto and Borrower %
@ surrender possession of t erty and of such books, re nd accounts to Lender Q
@ emand, and thereupon Le) ay (i) use, operate, managec@)’ol, insure, maintain, repair, @

store and otherwise deal ,: and conduct the busines:
N 03 &

ereat; (i) complete any ctlon on the Property in s @; ner and form as Lender d @
@@\ advisable; (iii) make alter. s, additions, renewals, repla&%nts and improvements to or% e

Property; {iv) exercis ights and powers of Borrow: respect to the Property erin
@Q the name of Borr r otherwise, including, with itation, the right to make, , enforce
or modify Leases, obtain and evict tenants, and deniand, sue for, collect and receive 3ll Rents of

the Property and every part thereof; (v) require Borrower to pay monthly in advance to Lender, or

any receiyer appointed to collect the Rents, the fair and reasonable rental yalue for the use and

occup@ of such part of the Property, ay be occupied by Borrowe@require Borrower to Q%
©

v d surrender possession of thgProperty to Lender or to such)receiver and, in default
\@@ \© X@ O
&7 ° &7 7
©§§ ©§§ ©§§ ©§§

S S S SN
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@Q thereof, Borrow@\ay be evicted by summary @eedmgs or otherwise; and @apply the
receipts from the Property to the payment of the Debt, in such order, priority and proportions as
Lender shall deem appropriate in its sole discretion after deducting therefrom all expenses
(includia%reasonable attorneys’ fees) incutred in connection with the afore$aid operations and all

am ecessary to pay the Taxes, Charges, insurance and ot@@ enses in connection ©Q%
é Property, as well as just and’ réasonable compensation @ services of Lender, its @

ounsel, agents and employee
e Xia

®® {i) exercise @hd all rights and remedies %@H to a secured party upon @t
under the Uniform Co rcial Code, including, witho iting the generality of the f ing:
@ (i) the right to take ssion of the Personal Prop%@r any part thereof, and to taka&ich other
measures as Len r Trustee may deem necessargfar the care, protection and praservation of

the Personal Property, and (ii) request Borrower at its expense to assemble the Personal Property

and make it available to Lender at a convenient place acceptable to Lender. Any notice of sale,

dispositian or other intended action b nder with respect to the P al Property sent to %

Bor r'in accordance with the prowisigns hereof at least five (5) ior to such action shall @Q
ute commercially reasonab ice to Borrower; @

A ) N D
., @\@ )] apply any su @en deposited or held in esc r otherwise by or on I.whg;n{[@@>
@\ Lender in accordance »@}e terms of this Trust De any other Loan Document% e

@ payment of the follo items in any order in its u@ olled discretion: {i) Taxes her
@@ Charges; (ii) Insuﬁewums; (i) interest on paid principal balance of@ ote; (iv)
amortization of the*Unpaid principal balance of the'Note; (v} all other sums payable pursuant to

the Note, this Trust Deed and the other Loan Documents, including without limitation advances
made b\%ender pursuant to the terms o %hz Trust Deed;
1

@Q() surrender the Polici @ ntained pursuant to the rouments collect the ©©Q%

rned insurance premiums f; r olicies and apply such sugs credlt on the Debt in such

o g@monw and proportion as Len its discretion shall deem and in connection therewut X
. @\ Borrower hereby appoint r as agent and attorney-i hich is coupled with anin K
Q@\ and is therefore i u'revoc ‘or Borrower to collect 5uch ance premiums;

©© p@ e undlsbursed balance of a@t Proceeds Deficiency dep@ together
with mterest ther to the payment of the Debt in stch order, priority and proportions as Lender

shall deem to be appropriate in its discretion; or

@ pursue such other reme@es Lender may have under a@ble law, Q%
O ©

©© In the event of a sale, by or@bswe, power of sale or otherwise) of less than all of Property, @
o @is Trust Deed shall continu a lien and security mterest the remaining portion of the@\
° ©\ Property unimpaired and wi t loss of priority. Notwiths \) ng the provisions of this & @
to the contrary, if any E f Default as described in the{oin Documents shall occur, th@re
@ unpaid Debt shall be matically due and payable,

i g@ \ ithout any further notice, dem other
@Q action by Lender.@ © @@

Section 8.2  APPLICATION OF PROCEEDS. The purchase money, proceeds and avails

of any disposition of the Property, and or any part thereof, or any other sums collected by Lender
pursu@ the Note, this Trust Deed ather Loan Documents, ma@applied by Lender to Q%
©
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© the payment of t%})ebt in such priority and pro&a}ions as Lender in its discreti&émall deem

proper.
%gon 8.3 RIGHT TO CURE. %EFAULTS. Upon the occur%ce and during the %

conti % of any Event of Default, may, but without any obli o do so and without Q
n or demand on Borrower ithout releasing Borrower f; vy obligation hereunder, ©©
%Q e any payment or do any att réquired of Borrower hereun such manner and to such

““extent as Lender may deemitiecessary to protect the sec ereof. Lender or Trustee §s©
ear in, defend, or bring any

Q{X\@ authorized to enter uponH operty for such purposes,

@ or proceeding to pro@nterest in the Property or t eclose this Trust Deed or co he

@@ Debt, and the cos expense thereof (includin@@asonable attorneys’ fees t%ﬁextent
permitted by law), with interest as provided in this Séction 8.3, shall constitute a portion of the

Debt and shall be due and payable to Lender upon demand. All such costs and expenses incurred
by Lender or Trustee in remedying such Event of Default or such failed payment or act or in

appearj , defending, or bringing any action or proceeding shall bearihterest at the Default %
Rate the period after notice fro r that such cost or expens s‘incurred to the date ©Q
0 er together with interest

yment to Lender. All such dostsand expenses incurred b
. ereon calculated at the Defa £Rate shall be deemed to consoti%&e

o @\Osecured by this Trust Deed the other Loan Docume
@ payable upon demand b er therefor, %\ @\
© © © ©
@@ Section 8. @CTIONS AN? PRQQEEDIN%JQender or Trustee has the ri appear
in and defend any action or proceeding brought with respect to the Property and ring any

action or proceeding, in the name and on behalf of Borrower, which Lender, in its discretion,
decides should be brought to protect its i%rest in the Property.

@@ction 8.5 RECOVERY @ REQUIRED TO BE PAI% @@r shall have the right @Q%
f time to time to take action_t over any sum or sums whigh8 stitute a part of the Debt @
o the same become due, with egard to whether or not the nce of the Debt shall be due@
o @ and without prejudice to he t of Lender thereafter to r@x n action of foreclosure, o o@
Q@\ other action, for a defa defaults by Borrower exist \t the time such earlier actid@tas
©©© commenced. @ @ ©©
N

Section 8.6 © QTHER RIGHTS, ETC. (a) The failure of Lender or Trustee sist upon
strict performance of any term hereof shall not be deemed to be a waiver of any term of this Trust
Deed. Borrower shall not be relieved of Borrower's obligations hereunder by reason of (i) the
failure@ender or Trustee to com@( ith any request of Borro& r any guarantor or Q%

in@@u r with respect to the LO&@:B@ e any action to foreclose st Deed or otherwise @)
ce any of the provisions herecf-or of the Note or the other ocuments, (ii) the release, \©
@

a portion of the Debt and Qef@\
shall be immediately due, 9

o\ gardless of consideration, of whole or any part of the Ps ty, or of any person liable e\
°\© the Debt or any portion t >or (iii) any agreement or stipulation by Lender extending the
©@ of payment or otherwi difying or supplementing theterms of the Note, this Trust D %
@@ the other Loan Do% S. @@

{b) It is agreed that the risk of loss or damage to the Property is on Borrower, and
Lender shall have no liability whatsoever for decline in the value of the Property, for failure to
maintain the Policies, or for failure to determine whether insurance in force(js adequate as to the
amou isks insured. Possession b@@ er shall not be deemed an e n of judicial relief if ©@%

©©
©% @(&

S S S SN
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@Q any such possess@?requested or obtained wit@%ect to any Property or co
Lender's possession.

{ Lender may resort for the payment of the Debt to any other sécurity held by Lender %

insu r and manner as Lender, in its discretion, may elect. Lender take action to recover
t , or any portion thereof, orce any covenant hereof Wi t prejudice to the right ©©
& nder or Trustee thereafter ixf close this Trust Deed. The ﬁg@ of Lender or Trustee under X

s A is Trust Deed shall be sep , distinct and cumulative a e shall be given effect to 0
®© exclusion of the others. of Lender or Trustee shall strued as an election to pr;
N

under any one provisio ovision. Neither Lender nor ee
@ shall be limited exw y to the rights and remedies hérein stated but shall be entit@@o every
right and remedy or hereafter afforded at law equity.
Section 8.7 RIGHT TO RELEASE ANY PORTION OF THE PROPERTY. Lender may
release portion of the Property for u&&nconsideration as Lender may-require without, as to Q%

er of the Property, in any
ed;"or improving the position o ubordinate lienholder with

. \x\gtent that the oblig:;\ticms(> under shall have been re by the actual monetary \
. Q\@onsideration, if any, receiy ender for such release, an accept by assignment, pl @

@\ or otherwise any other p in place thereof as Lende equire without being accou@
@ for so doing to any ot @l nholder, This Trust Deed s

@@ in the remaining ‘@of the Property. ©

ntinue as a lien and securi@ rest

Section 8.8 RIGHT OF ENTRY. Upon reasonable notice to Borrower, Lender and its
agents I have the right to enter and | ct the Property at all reason times, Q%
o

©?a) Upon or at any time aﬂ@@ occurrence of an Event
ight to proceed in its own n{@r in the name of Borrower j

or proceeding relating to t ection of any Lease, inclugi o
ite and prosecute, to the ex n of Borrower, any proofs o R

ations, notices and other do%@ ts, in any case in respect@f @@ see

©Section 8.9 BANKRUP
Default, Lender shall have.t|
. @ respect of any claim, suit, 3
@ without limitation, the ri

complaints, moticns,

©
©© under such Lease

(b) If there shall be filed by or against Borrower a petition under 11 U.5.C. §101 et seq.,
as the same may be amended from time to time (the “Bankruptcy Code"), and Borrower, as lessor

<

the Bankruptcy Code.

under ease, shall determine to reje h Lease pursuant to Section a) of the Bankruptcy %
C@% n Borrower shall give Len less than ten (10) days’ pri e of the date on which @Q
Barrdwer shall apply to the banks y court for authority to rej cl@% Lease. Lender shall have @

-7 the right, but not the obligati{@ o serve upon Borrower wit uch ten-day period a notic&%@\

@@X stating that (i) Lender de at Borrower assume and @ he Lease to Lender pursu
©© é%

Section 365 of the Ba tcy Code and (i) Lender ¢ nts to cure or provide a

assurance of futur rmance under the Lease. | er serves upon Borrower otice
described in the ing sentence, Borrower shall.not seek to reject the Lease an comply
with the demand provided for in clause (i} of the preceding sentence within thirty (30} days after
the notice shall have been given, subject to the performance by Lender of the covenant provided
for in cla%e (i) of the preceding sentence%

©©Q ©©Q @
@@\ @ @ @
N

@)

S S S SN
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K %erformance and discharge

N
% @ therein. Further, Borro
S
©©

& egal Requirements to waiveﬁ%‘. t to receive notice, and B
0

K @rrangements or terms are sati

© © A
N\ \ N\
©% Q@ ©%

Section BF@QSUBROGATION. If any or &i}%he proceeds of the Note have’been used
to extinguish, extend or renew any indebtedness heretofore existing against the Property, then,
to the extent of the funds so used, Lender shall be subrogated to all of the rights, claims, liens,
titles, and interests existing against the Péoperty heretofore held by, or ir%)fvor of, the holder of %
i@;@k tedness and such former rj , €laims, liens, titles, and inte , if any, are not waived e
her are continued in full fofc effect in favor of Lender(anti“are merged with the lien
fi

security interest created ein as cumulative security for the repayment of the Debt, tbg\\

rower’s obligations hereun i, uihder the the Note and the 0
Loan Documents and th ormance and discharge of t@ er Obligations.
® > Sk
N ARTlCLf@@ N

WAIVERS

@ﬁon 2.1 MAR§HALLING@ OTHER MATTERS. Borrov% reby waives, to the Q%
e@ rmitted by law, the benefit f alf Legal Requirements now or Keréafter in force regarding @@
appraisement, valuation, stay,.exténsion, reinstatement and K@mption and all rights of\

y part thereaof or any intere&o
(heteby expressly waives any L all rights of redemption fro @
foreclosure of this Trust D n behalf of Borrower, and o alf
acquiring any interestin o 0 the Property subsequen date
on behalf of all persons to the extent permitted by Legal Requiréments.

arshalling in the event of a hereunder of the Property

under any order or dec|
of each and every
of this Trust Dee

Section 9.2 WAIVER OF NOTICE. Borrower shall not be entitled to any notices of any
nature whatsoever from Lender or Trus%except with respect to matters for which this Trust %
Dee % Loan Documents specific l@ expressly provides for th of notice by Lender Q
€ to Borrower and exce@ espect to matters for wh@ ower is not permitted ©©
h ower hereby expressly waives \

e right to receive any noti @m Lender with respect g@g@@tter for which this Trust ?@@

does not specifically ar% ressly provide for the givige notice by Lender or Trug@
Borrower. © ©

Section 9.©<<\>AIVER OF STATUTE OF@VIITATIONS. Borrower her@ expressly
waives and releases to the fullest extent permitted by law, the pleading of any statute of limitations
as a defense to payment of the Debt or performance of its Other Obligations.

@ﬁm 94 SOLE D|5CRET§%F LENDER. Whenever p-@@ to this Trust Deed, ©Q%
L@ exercises any right given td it;to approve or disapprove, or @ rangement or term is to @
esatisfactory to Lender, the dégision of Lender to approve or pprove or to decide whether

tory or not satisfactory slga ept as is otherwise specifioc@@
discretion of Lender and s final and conclusive. @

herein provided) be in th
()

Section 9.5 {\Q IVER OF TRIAL BY JUR ‘BORROWER AND LENDER EA REBY
AGREES NOT TO'ELECT A TRIAL BY JURY OF A

'YASSUE TRIABLE OF RIGHT B RY, AND

WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT

SHALL NOW OR HEREAFTER EXIST WITH REGARD TO THE LOAN DOCUMENTS, OR ANY

CLAIM, COUNTERCLAIM OR OTHER ACTION ARISING IN CONNECTION THEREWITH. THIS %
WAI@ F RIGHT TO TRIAL BY IS GIVEN KNOWINGLY OLUNTARILY BY @@Q

ER AND LENDER, A TENDED TO ENCOM INDIVIDUALLY EACH \

9
N
K

@@

© O
\> \S
K &S

S S SN
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© INSTANCE AND& ISSUE AS TO WHICH @QIGHT TO A TRIAL BY Jl@QIOULD

OTHERWISE ACCRUE. EACH OF LENDER AND BORROWER IS HEREBY AUTHORIZED TO
FILE A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF
THIS WAIVER BY BORROWER AND LENDER. % Q%

©<?ection 9.6 WAIVER Og?@%CLOSURE DEFENSE. @ﬁ@%r hereby waives any ©©
%%e nse Borrower might assert or have by reason of Lender’s fail make any tenant or lessee \
°@ the Property a party defendadt in any foreclosure proceedi action instituted by Lender °@
& S Q© &
©© ® © ©

@ ARTICLE X @ @

Section 10.1 NOTICE. All notices, consents, approvals and requests required or
permi@ereund&r or under any ot Q%&ln Document shall be give@writing and shall be Q%
e for all purposes if hand deli or sent by (a) certified or registered United States mail, ©©

te

ht delivery service, either \

ge prepaid, return receipt r. d, (b) expedited prepaid qv
o mmercial or United States @4 Service, with proof of atte delivery, or by {(c) telecopie@

°\® (with answer back ackno provided an additional n
Q@ above), addressed as fol or at such other address an

@ to time by any pa 0, as the case may be, in hereto in
© the manner provi @

r in this Section):
If to Lender:

% ntain West REIT, LLC Q%
7 West 200 South #2007~ O

©®
\ Salt Lake City, Utah 841%
oG Lol &
g@\ If to Trustee: @ g@\
@© Cottonwogﬁ Insurance Agency, Inc. @© @
@ 1996 East South, Suite 120 @ ©

Salt Lake City, UT 84121
Office: (801) 277-9999

E%: (801) 277-1411 Q%
©©I to Borrower, to: ©© ©@

S8 cwThesolis, e, SO E {@\ y \@\
@\Q 1222 West Lega ssing Blvd., Suite & @\Q @@
O Centerville, UT 4 ® &
NN

A notice shall'be deemed to have been give@n the case of hand delivery, a@e time of
delivery; in the case of registered or certified mail, when delivered or the first attempted delivery

@@\o\ "@\ °@\ "@\
®

S S S SN
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© on a Business D;;l\?@r in the case of expedited preﬁaﬁ delivery and telecopy, upon ﬁ\b‘irst

attempted delivery on a Business Day.

S} SARTICLE X) S
@QQ ©§'PLICABLE LAW ©® ©©Q

) o) ) L)
o Q@ Section 11.1 G LAW. This Trust De %@f@ be deemed to be a co r@s@
G{X\ entered into pursuant t laws of the State of Utah(%l shall in all respects be go@d.
@ construed, applied a nforced in accordance withg@ aws of the State of Utah ided
©© however, that wit@ ect to the creation, perfect&@ riority and enforcement of thellien of this
Trust Deed, and thé determination of deficiency judgments, the laws of the state”where the
Property is located shall apply.

tion 11.2 PROVISIONS § TO APPLICABLE LAW. rights, powers and %
r provided in this Trust Deed maytbe exercised only to the e@b t the exercise thereof @Q
does not violate any applicabl sions of law and are intengde be limited to the extent @
o Jpecessary so that they will n@der this Trust Deed invalid, arceable or not entitled to b%@\
@@X recorded, registered or fil cable law. If any term of this §
©©

O

er the provisions of any a

ARTICLE Xl

% FINITIONS Q% Q%
©§ection 121 DEFINITIO&%.D@%ess the context clearly i@@es a contrary intent or ©©

ess otherwise specifically provided herein, words used in_this Trust Deed may be used \
X @XO nterchangeably in singular oppifial form and the word “Borrowef?shall mean “each Borrower and
g@\ any subsequent owner o% ers of the Property or any ereof or any interest therei
@ word “Lender” shall mean "Lender and any subsequent fivlder of the Note,” the word * ee
@@ shall mean “Trust@any substitute Trustee of the tes, properties, powers, trl.@% rights
conferred upon Trustee pursuant to this Trust Deed:® the word “Note” shall mean “the Note and
any other evidence of indebtedness secured by this Trust Deed,” the word “Property” shall include

any portign of the Property and any interest therein, and the phrases “attorneys’ fees”, “legal fees”
and “@sel fees” shall include any all attorneys’, paralegal @aw clerk fees and Q%

d@? ents, including, but not to, fees and disbursem@ he pre-trial, trial and ®

g§ﬂ ate levels incurred or paid der in protecting its interest inthe Property, the Leases and \Q

o e Rents and enforcing its rig| ereunder. o .

&P &P S SF
Q@ ©% ARTICLE X ©@ Q@

@Q MISCELLANEOUS%@IISIONS ©©

Section 13.1 NO ORAL CHANGE. This Trust Deed, and any provisions hereof, may not
be modified, amended, waived, extended, thanged, discharged or termina% orally or by any act

or fajldre to act on the part of Borrowe ender, but only by an agreemént in writing signed by %
& © e R
@ @ @ ®
0 @ 0 @
o, X 3 o, o x
& & & S
©© O © ©

W S S S
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© the party against@om enforcement of any modi@ion, amendment, waiver, exte@n, change,

discharge or termination is sought.

ction 13.2 SUCCESSORS A&% ASSIGNS. This Trust Deed shall be binding upon and %
inur@ the benefit of Borrower and @ r and their respective succ and assigns forever. ©©Q

© Section 13.3 INAPPLI% PROVISIONS. If any terﬁ%@venant or condition of th \

°@oan Documents, the Note is Trust Deed is held tobe i , illegal or unenforceable ip )
@{X\@) respect, the Loan Agregferd, the Note and this Trust fieed shall be construed witho

¥

provision, @ @ @
N\

Section 1 HEADINGS, ETC. The hea@s and captions of various Se\}ms of this
Trust Deed are for convenience of reference only and are not to be construed as defining or
limiting, in any way, the scope or intent of the provisions hereof.

% tion 13.5 NUMBER AN %\IDER. Whenever the may require, any ©Q%
:@J s used herein shall inclu corresponding masculine, fenjirfine or neuter forms, and @
Xh singular form of nouns and pronouns shall include the plura@ vice versa. . \
@ N N oL
O Section 13.6 ENTIRE AGREEMENT. This Trusgi%@i and the other Loan Doc
@ contain the entire agr nt of the parties hereto a erete in respect of the tra ions
@@ contemplated her nd thereby, and all prior @nents among or between su¢h> parties,

whether oral or written between Borrower and Lendeér are superseded by the terms:ef this Trust
Deed and the other Loan Documents.

%T‘tion 13.7 LIMITATION ON DER'S RESPONSIBILITY. No-firovision of this Trust %
De operate to place any obli r liability for the control anagement or repair ©Q
t roperty upon Lender, no@ it operate to make Lende@ onsible or liable for any @

aste committed on the Pl'C;p y the tenants or any othgr rson, or for any dangerous 0 \
N ©<@defective condition of the rty, or for any negligence j anagement, upkeep, repai@@
NN any tenant, licensee, empl r

control of the Property ing in loss or injury or dea
© stranger, Nothing h@@ contained shall be constru constituting Lender a “mo@ e in
ARTICLE XIV

@@ possession.” © @
STATUS OF BORROWER % Q%

@Qection 141 STATUS O@OWER Borrower's exa@@% name is correctly set @@
f in the first paragraph of thi t Deed and the signature bl the end of this Trust Deed. \
orrower is an organizatiom. @he type specified in the fi@mgmph of this Trust Dee@

@
@@X Borrower is incorporate rganized under the laws of te specified in the first par;
N

of this Trust Deed. Bor, r's principal place of busines chief executive office, and t@ ce
where Borrower k s books and records, inc recorded data of any kini@% ature,
© regardless of the@ ium or recording, includin are, writings, plans, specifications and

schematics, has been for the preceding four months (or, if less, the entire period of the existence
of Borrower) the address of Borrower set forth on the first page of this Trust Deed. Borrower's
organizational identification number, if any; assigned by the state of incorr%ation or organization

is cor set forth on the first page Trust Deed. Borrower w@% change or permit to Q%
ed (a) Borrower’'s name, ower's identity (including@ ade name or names), (c) ©©
&
N
&
®
S SN S S
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@Q Borrower's princ@?lace of business set forth @@e first page of this Trust @? {d} the

corparate, partnership or other organizational structure of Borrower, (e) Borrower's state of
organization, or (f} Borrower's organizational number, without notifying Lender of such change in
writing af\least thirty (30} days prior to t% effective date of such cr@nd, in the case of a

cha orrower’s structure, with ifst obtaining the prior wri nsent of Lender. Iif ©Q%
er does not now have a nizational identification n and later obtains one, @
. “Borrower promptly shall notify the Lender of such organizationa Ndentification number. . AN
N O OF ¥
o S e &
© © © ©

SN OO DEED OF TRUST RROVISIONS N

Section 15.1 CONCERNING THE TRUSTEE. Trustee shall be under no duty to take any
action hereunder except as expressly required hereunder or by law, or to perform any act which
woul d@v& Trustee in any expense orliability or to institute or defen@;it in respect hereof, Q%
#@}® operly indemnified to Tr@%@s easonable satisfaction. ; by acceptance of this O
Deed, covenants to perfo fulfill the trusts herein creat: eing liable, however, only \©
o@r gross negligence or will conduct, and hereby waiv ex statutory fee and agrees t@
°\© accept reasonable com és-\g\’:) on, in lieu thereof, for rvices rendered by Trustee(n
Q@ accordance with the @\; Hereof. Trustee may resign y time upon giving thirty (3@5'
@ Qnete Lender. Lender may rem ustee at any time or from @n@ time
© and select a succéssor trustee. In the event of th h, removal, resignation, ref o act, or
inability to act of Trustee, or in its sole discretion for any reason whatsoever Lender may, without
notice and without specifying any reason therefor and without applying to any court, select and
appoint %uccessor trustee, by an instrumént recorded wherever this Tru%eed is recorded and %
all pt@s rights, duties and authori stee, as aforesaid, shalt th n become vested in Q
s cessor. Such substitute eeé shall not be required e bond for the faithful ©©

erformance of the duties of ee hereunder unless requil‘ég y Lender. The procedure
) °<@provided for in this paragra forsubstitution of Trustee sha!l I ddition to and not in EXC|LgSi @
g&@ of any other provisions fi stitution, by law or otherw® g&\
@@QD Section 15. STEE'S FEES. Borrow pay all reasonable co < and
expenses incurreth.bBy Trustee and Trustee's a and counsel in connecti with the

performance by Trustee of Trustee's duties hereunder and all such costs, fees and expenses shall
be secured by this Trust Deed.

% ion 15.3 CERTAIN RIG %’Vith the approval of Len %Jstee shall have the ©Q%
ri@@) ke any and all of the following actions: (i) to select, employ~and advise with counsel
“égl 0 may be, but need not be, nsel for Lender) upon any ma arising hereunder, includingfé\
N @\@h& preparation, execution, f terpretation of the Note, t i5 st Deed or the Other Securj &
23 Documents, and shall be rotected in relying as to le tters on the advice of cou
© to execute any of the t and powers hereof and to m any duty hereunder eitheridirectly
@@ or through his/he@ts or attorneys, (iii) to sel@ employ, in and about the ¢ tion of
his/her duties herearider, suitable accountants, engineérs and other experts, agents and-attorneys-
in-fact, either corporate or individual, not regularly in the employ of Trustee, and Trustee shall not
he answerable for any act, default, negligence, or misconduct of any such accountant, engineer or
other rt, agent or attorney-in-fa ﬁ%selected with reascnable ¢ or for any error of %
ju@ r act done by Trustee i@a th, or be otherwise responsi r accountable under ©@
aRy gircu
AN

mstances whatsoever, ex or Trustee's gross negligenc ad faith, and (iv) any and @
NG

o@ o@ o@ 0@
N\ N N\ N
©§& @g% ©§& ©§%
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© all other lawful ac@ as Lender may instruct Trust%e}o take to protect or enforce L@er's rights

hereunder. Trustee shall not be personally liable in case of entry by Trustee, or anyone entering
by virtue of the powers herein granted to Trustee, upon the Property for debts contracted for or

tiability %amages incurred in the management or operation of the Property. Trustee shall have %
t%@j@t rely on any instrument, nt, or signature authorizi upporting an action ©Q
takeri-or proposed to be taken b tee hereunder, believed b tee in good faith to be

“genuine. Trustee shall be enti

. e 0 reimbursement for actucal enses incurred by Trustee jn \
X @){@he performance of Truste s dties hereunder and to rea le compensation for such
= Trustee's services hereu shall be rendered. g{x\

Qﬁ
©©© Section 154 RETENTION OF MONEY. %@@ys received by Trustee sfwﬁ% used

or applied as herein-provided, be held in trust for the-purposes for which they were ived, but
need not be segregated in any manner from any other moneys (except to the extent required by
applicable law) and Trustee shall be under no liability for interest on any moneys received by

Truste@%eunder. % % %
o%.. X ~ON oR
()= section 15.5 PERFECT|O POINTMENT. Should_ariy deed, conveyance, or ()
@strument of any nature be re from Borrower by any T@ or substitute trustee to mogef@\

o @\ ully and certainly vest in an irm to Trustee or substitute ee such estates rights, pow o
57 and duties, then, upt:vn%S est by Trustee or substitgfeStrustee, any and all such \
| be

<\©> conveyances and w ts shall be made, executed owledged, and delivered ar@@
© caused to be reco nd/or filed by Borrower. © @
Section 15.6 SUCCESSION INSTRUMENTS. Any substitute trustee appointed pursuant
to any of the provisions hereof shall, without any further act, deed, or conveyance, become vested
with al estates, properties, rights, p s, and trusts of its or his/her @ecessor in the rights %
r with like effect as if origi named as Trustee herei@ evertheless, upon the @Q

h
v@én request of Lender or of t bstitute trustee, Trustee ceasing to act shall execute and @

o liver any instrument transferring to such substitute trustee,, 4@,\- the trusts herein expressed@

5 @ all the estates, properties, i , powers, and trusts of Tr s&'@/\ o ceasing to act, and shall @
Q@\ assign, transfer and deli\@y of the property and mone ‘*1\\\ d by such Trustee to the sub e
© trustee so appointed j stee's place. @
@@ N\ O @@

[SIGNATURE PAGE IMMEDIATELY FOLLOWS]
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IN WITNESS WHEREOF, this Trust Deed has been executed by Borrower as of the day
and year first above written.

5) 5 5) 5
@%sous LLC, ©©Q @@Q @@Q

limited liability company
D o @ 0>
Q{)X\@ By: Cole West Home@ Q{)X\@ Q{X\@ﬁ
@ Its: sole Member/ M@ er @ @

©© By: CW Deve%&gt Group, LLC ©©

Its: sole Member/Manager

5 Col V\Mt}‘ >
@ Its: sole Manage ajorlty&mber @ 0 . \f@\
@@ @ @@ O
ACKNOWLEDG O

\\
© STATE OF UTAH© ) D S

COUNTY.OF Mewis

'@ _day of _/NAarch , 2025 sonally appeared before @&M Rt S @Q%

|gner of the above instrum 0 duly acknowledged to he executed the same in

@

@s authorized and stated capx ; for the purposes contamedo

& S &
S 3¢ !W S

NS sl

@@

IE HEINER @
ublic, State of Utah
OMMISSIOn #728943 o {6\
ly Commisston Expires \0
01.23.2027 °\©
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{Legal Description)
The @@%scribed herein is situated '@@%hington County, and is de@ as follows: ©Q%
. @?c:e rf-tf'i f;);.fli 'QT \Sg)smlét?y iy Eg:ilidié:ccording to thg la plat thereof as recorded J@
@@%\@ Parcel Identificati 0\~ W-SOL-1-14-CC ® W @g{i\@J
Y O Y O
@©® @©® @©® @©®
\ O \ O
£ O\Q E OXQ £ O\Q £ OXQ
N O N O
©®® ©©® ©®® @QQ%
0@,\ 0@ 0@,\ . @
s O\Q g OXQ s O\Q s OXQ
@@ @@ @@ @@
@©® @©® @©® @©®
\ O \ O
£ O\Q E OXQ £ O\Q £ OXQ
@@ @@ @@ @@
@©® @©® @©® @©®
& O & B
o\© o\© o\© o\©
5 S 5 S



