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& © %\ RESOLUTION 202 o7 @Q
@@ A RESOLU Y THE BOARD OF DRS OF THE CORAL CAN Q
MASTER RESIDENTIAL HOMEOWNERSAMENDING REINVESTMENT FEE

W S, The Board of Directors@n Coral Canyon Master Resi %ﬁl Homeowners @%
@ ciation at 3150 E. Grassland@ way, Washington, UT desirgs arid authorizes to eliminate ©©
s \Resolution 2020-09-09-03 that:lowered the reinvestment fee Qf" o t0 0.25% of the final o @
°, Q\ purchase price of new h @X es within the Views subdi{%&@and

°\®
©© WHEREAS, The B f Directors is authorized to a new reinvestment fee subj
© Article 7.14 of t ¢t Declaration Views at Coral anyon recorded on June 6, 2 d Utah
Code 57-1-46(6) and
WHEREAS, The Board of directors has Qted and approved unanimously % adopt a

reh& ent fee; ©Q @

@@

9
@W, THEREFORE, BE IT VED BY THE BOARD O ECTORS OF THE @
O\@ ORAL CANYON MASTE&SIDENTIAL HOMEOWN ASSOCIATION, AS <\fg§
Qg\Q FOLLOWS: %‘)\x@ @@ Q&@
©©© 1. Atthe cl&@ﬁ@crow for each sale of a ur%ﬁ?@ller of all new home sale
purchaseref' a unit shall be required to paya-teinvestment fee to the Associdtih in the

amount of 0.5% of the final purchase price to any party receiving title to a new Views lot;
2. ¢ burden of the reinvestment feg covenant is intended to run with the land and to bind
@hccessors in interest and assi % @g Q%
@@ The existence of the reinv@@ fee covenant precludes &@@ sition of an additiona @@
reinvestment fee CO\Q@ the burdened property; . N . N\,
. ®@ 4. The reinvestmentof@ enant is in effect until Dece @3 1, 2025; ) ®@
@@ 5. The purpose of %\semvestment fee is to establis quate HOA reserves dedicat
©© benefittin @s properties including pa e@@r facilities, infrastructure, g i@ace,
@ recreatio@enities, and association expe)%, : é
6. 'The fee required to be paid is required to benefit the burdened property.
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