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°\@\ limited liability company, wi

HE VIEWS 6. LLC, a Utah, @\
CROSSING BLVD STE #:,s@

wl\ A i
¢ address is 1222 WEST LEGADL

(" CENTERVILLE, UT g &\ Union, whose addr
g& Corporate Branch, 50265¢ Q:v 403 (referred to below som
©© as "Lander™ and sometimes as “Benaficiary"); and GOLDENWEST FEDERAL CREDI N,
@ whose address i@ DGDEN, UT 84403 (raferred w as
"Trustee”).

CONVEYANCE AND GRANT. For valuable consideration, Trustor wrevocably grants and conveys to Trustes in trust,

with power of sale, for the benefit of Lander as Beneficiary, all of Trustor's right, title, and interest in and 1o the

foliowing described real property, together with all.giisting or subsequently arectad or a uildings, improvements %
ot; all easements, rights of way, and app \ ances; all water, water rights and hts {including stock in ©Q

tiod with ditch or irrlgation rights); and all ther rights, royalties, and profits refa real praperty, including
vithe (:' armal and similar matters, (the Property"rlocated in
WASHINGTON County, State o : @

N

°\@ Lot 106, VIEWS AT CORKL’ CANYON PHASE 6, aoco;d@% the official plat thereof a5~
<G recorded in the off Washington County Reco of Utah. g&\

© The Real Property address is commonly as NO ADDRESS A D,
@@ WASHINGTON, 80. The Real Property tax idéntification number is W-VIEW-6.108.
Trustor presently assigna to Lender (also known as Beneficiary ifi this Deed of Trustl ali of Trusior's right. title, and

interest in and to all present and future laases of the Property and all Rents from the Property. In addition, Trustor
grants to Lendor a Uniform Commarcis! Code security interast in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNM OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PEISROPE!TI‘Y. IS GIVEN TO SECURE (@YMENT OF THE INDEBTEDNESS A ) PERFORMANCE OF Q

@)
O X < ¢
> D o)
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Al ALL OBLIGATIONS UNDER THE E RELATED DOCUMENTS, A DEED OF TRUST. THIS
TRUST. INCLUDING THE AS OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
ONAL PROPERTY, 1S ALSO GIVI ECURE ANY AND ALL OF BORR OBLIGATIONS UNDER THAT N\
CERTAIN CONSTRUCTION LOAN A ENT BETWEEN BORROWER AND g:g% OF EVEN DATE HEREWITH. ANY. B

‘XO EVENT OF DEFAULT UNDER THI TRUCTION LOAN AGREEMENT, OF THE RELAYED DOCUMENTS-\\!
%(° REFERRED TO THEREIN, §H BE AN EVENT OF DEFAULT U IS DEED OF TRUST. THIS D

\ TRUST IS GIVEN AND ACC N THE FOLLOWING TERMS:

@ TRUSTOR'S REPRESENT, S AND WARRANTIES. Trustor w. that: {a) this Deed of Trust is at
@ Borrower's raquest at the request of Lender; (b} Trusto the full powar, right, and authority, t\anter into
this Deed of Trust a hypothecate the Property: (c) the p jons of this Deed of Trust do not co with, or

result In a default under any agreement or other instrument binding upon Trustor and do not result In a violation of any

iaw, regulation, court decree or arder applicable to Trustor; (d} Trustor has established adequate means of obtaining

from Borrower on a8 continuing basis information about Borrower's financial condition; and {e) Lender has made no

representation to Trustor about Borrower {including without imitation the creditworthiness of wer).

TRU WAIVERS. Trustor waives sil righ fenses arising by reason of any '?%ﬁu n" or “anti-deficiency”
r

| ny other law which may prev r from bringing any action agai r, including a claim for
ncy 1o the extent Lender is otherw| ed to a claim for deficiency, beforé o Lender's commencement

\ ompletion of any foreclosure action;.gi

@

judicially or by exercise of a power of 8
PAYMENT AND PERFORMANCE. @( as otherwise provided in this Deed t, Borrower ghall pay to Lender ail
Ti

&
5 C> Indebtedness secured by this rust ss it becomes due, and &@:ﬁ Trustor shall perform sl treit_
@\ respective obfigations under , this Deed of Trust, and the Relat ents.

CONSTRUCTION MOR‘I‘?@@

s Deed of Trust is a "construct @ongaga“ for the purposes of Sectiol 4
@ and 2A-309 of the Uni;g ommercial Code, as those sections edopted by the State of Utah, E@

© POSSESSION AND NANCE OF THE PROPERTY. Borr and Trustor agree that Borrower's g

possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Trustor may (1) remain in possession and

control of the Property; (2) use, operate or manage the Property; and (3} collect the Rents from the Property.

wing provisions relate to the use of party or to other limitatlons on the . This instrument is

&s Deed executed in conformity with Trust Deed Act, UCA 67-1-19, st
to

Maintain. Trustor shall ma e Property in tenantable condition/an
replacements, and maintenance nece to prasarve its value.

o &@\ Compliance With Environmental « Trustor represents and warrants g

rustor's

omptly perform all repairs,

{q}\ er that: (1} Ouring the period of

OXOX

. X Trustor's ownership of the Pr , there has been no use, generatiog, “\, acture, storage, treatment, disposal,
\@ release or threatened c(;r f-\ any Hazardous Substance by any ‘é’\\\) under, about or from the Pro
{2} Trustor has no know} \\ of, or reason to believe that there has been, except as previously disclosed
© acknowledged by Len O writing, {a) any breach or violptign)of any Environmental Laws, (b) se,

@ generation, manufs f\ storage, treatment, disposal, relea ,r:\ reatened release of any Hazardous ance
@ on, under, abou om the Property by any prior owners of) occupants of the Property, or Ic) ctual or
threatened litigation or claims of any kind by any person reldting to such matters; and (3) Except as previously
disclosed 10 and acinowledged by Lender in writing, {(a) neither Trustor nor any tenant, contractor, agent or other

authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance on, under, about or from the Property; and (b) any such activity shall be conducted in compliance with

all licable federal, state, and local la regulations end ordinances, inciudiriy:\without limitation all

ental Laws. Trustor authorizes and its agents to enter upon perty to make such

tions and tests, at Trustor's e, s Lender may deemn appropriat ne compliance of the

@ roperty with this section of the D of Trust. Any inspections or tests mn@e nder shall be tor Lender's
purposes only and shall not be cong

to create any responsibility or liability. on part of Lender to Trustor or
s and warranties contained herei sed on Trustor's due diligence In

o é@\ to any other person. The repress

mes lizble for cleanup or other costs u
188 Lander against any and all claims, |

MLy or-

%\@ against Lender for indemn}
©

any such laws; and (2) _agree

liabilities, damages, pe s. and expenses which Lender may dirécil or.indirsétly sustain or suffer resul m

@ a breach of this sexgipn>of the Deed of Trust or as a co » of any U@, generation, manufac age,
© disposal, release r th eatened release occurring prior to Trustor’s ownership or interest in the Prope ther or
not the sere was or should have been known to Trustor, provisions of this section of the Deed of Trust,

including the obligation to indemnify and defend, shall survive the payment F the Indebtednsss and the satisfaction
and reconveyance of the lien of this Deed of Trust and shall not be affected Liy Lender's acquisition of any interest
in the rty, whether by foreclosure or otherwise. %

o

investigating the Property r H «, z ous Substances. Trustor here ( 5 eases and waives any future clai i@

s
©
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¥ O _ SF, @
ance, Wasts, Trustor shall not a@ onduct or permit any nuisance it, permit, or suffer any @
© pping of or waste on or to the @ or any portion of the Property. thgut limiting the generality of the ©
foregoing, Trustor will not remove,, orgrant to any othar party the right to 0ve, any timber, minerals (including X
o 6@\ il and gas), coal, clay, scoria, ravel or rack products without Lende T written consent. 0@

o @ Removal of Improveme: shall not demolish or remove an mants from the Resl Property withi
\ Lender's prior written ¢ . As a condition to the removal of a rovements, Lender may require T
© make arrangements tory to Lander to replace such ¢m ents with Improvements of at lea al

@ value. @ @
@ Lender's Right r. Lender and Lender's sgents sentatives may enter upon the Real ry at afl

reasonable timesto attend to Lender's Interests and to inspect the Real Proparty for purposes of Trustor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Trustor shall promptly comply with all laws, ordinances, and

regulations, now or hereafter in effect, of all_governmantal authorities applicable to se or occupancy of the %
, including without limitation, the ans With Disabilities Act. Trustor contest in good faith any @)@

w, ordinance, or ragulation and d compliance during any proceed ing appropriate appeals,
ng as Trustor has notified Le prior to doing so and so long ag] | r's sole opinion, Lender's @
ized. Lender may require Trustor & adequate security or a surety

interests in the Property are not jeo

. \ bond, reasonably satisfactory tof @ or, 10 protect Lender's interest,

o @ Duty to Protect, Trustor ag -:'-\ gither to abandon or leave unatte Property. Trustor shall do all o
@\@ acts, in addition to those,gcta set forth above in this section, whic e character and use of the Prope

et and preserve the Property.

BY LENDER. Lender may, at Lender’ , declare immediately due and peyable. all sums
st upon the sale or transfer, witho-.@ r's prior written consent, of all or ‘\./
Res! Property, or eny intérest in the Real Property, A "sale or transfer” means the conveyance of Real Proparty or any
fight, title or interest in the Real Property; whether legel, beneficial or equitable; whether voluntary or involuntery;
whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold interest with a
term greater than three (3) years, lease-option contract, or by sele, assignment, or transfer of §nv beneficial interest in %

or to any land trust holding title to the Real Prope or by any other method of convayan an interest in the Real

) - W
@ ND LIENS. The following provl@l ng to the taxes and fiens on m@ are part of this Deed of ©©
Tyt

&@\ Payment. Trustor shall pay whe \ {and in ali events prior 1o delinquenc axes, special taxes, agsessments, < @

© charges {including water and r“.\#\ fines and impasitions levied agai account of the Property, and shal
o @ pay when due all claims 5*\@ done on or for services rendered %&rial furnished to the Property. Tr
{&\ shall maintain the Prope 5\\- e of all liens having priority over or the interest of Lender under this D
© Trust, except for the I of taxes and assessments not due aré ept as otherwise provided in this of
@ Trust.
@ Right to S Jrustor may withhold payment of eny ta@smmnn or claim in connection with@ooﬂ faith

dispute over the ation to pay. so long as Lender's interest in the Property is not jaopardized. I a lien arises or
is filed as a result of nonpayment, Trustor shall within fiftean (15} days after the Ken arises or, if & lien is filed,
within fifteen (15) days after Trustor has notice of the filing, secure the discharge of the lien, or if requested by
tendar, deposit with Lender cash or a sufficient corporate surety bond or other sacurity satigfactory to Lender in an
a sufficient to discharge the lien plus sts and reasonable attorneys’ fees, r charges that could
$ a result of a foreclosure or sale e lien. In any contest, Trustor sh itsalf and Lender and ©Q
satisfy any adverse judgment nforcement against the Property. hell name Lender as an @
©addlﬂonal obligee under any surety bol rished in the contest proceedings

o Non demand furnish to Lender satisfa evidence ot payment of the taxes f@\
@ or assessments and shall auth 26 asppropriate governmental official er to Lender at any time 8 wﬂttgn©\
statement of the taxes ang g\
-

fissessments against the Property. 0\ AN
‘t‘-_:- or shall notify Lender at least fiftee days before any work is commen v
y i OF
ender

ed: materlals are supplied to the P it any mechanic's lien; méteriaime
@ other lien could be-asgerted on account of the work, terials, Trustor will upon request
© furnish to Le ance assurances satisfactory to Le that Trustor can and will pay the of such
improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of

Trust.
M@%‘Mﬂ of insurance. Trustor shall pr and maintain policies of fire insuran th standard extended Q%
Sk Sk Sk
@

2,

Evidence of Payment. Trustor s
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@ga endorsements on a repleceme ?s}for the full insurable value coverj <(@l;»prcmerneﬂts on the Real
© roperty in an amount sufficient to pplication of any coinsurance cla@ with a standard mortgegee
clause in favor of Lender. Trusto Iso procure and maintaln comprel i enareal liability insurance in such
\ coverage amounts as Lern!m;> By fequest with Trustee and Lender b@%ﬁaﬂ
@ lisbility insurance policies. Additivhally, Trustor shall maintain such © urance, inciuding but not limited
© @ hazard, business interru -‘r.;_v bofler insurance, as Lender may bly require. Policies shall be wrirtén
@&\ form, smounts, coverapes.J ;

asis reasonably acceptable to Li and Issued by a company or o

reasonably acceptab »tender. Trustor, upon request of Le . will deliver to Lender from time g B} h
policies or certifi insurance in form satistactory to ncluding stipulations that coverage .-\ >not be
-@ without at least ten (10) days r en notice to Lender. Each insurance policy also

@@ cancelled or di se |
shall include an endorsement providing that coverage in . of Lender will not be impalred in any way'by any act,
omission or default of Trustor or any other person. Should the Real Property be located in an area designated by
the Administrator of the Federal Emergency Management Agency as & special flocd hazard srea, Trustor agrees to
obtain and maintain flood insurance, if available, within 45 days after notice is given by Lander that the Property is
I in a special flocd hazard area, for mg unpaid principal balance of the loa % any prior fisns on the
secwing the loan, up to the maxin @ licy limits sst under the National £ Issurance Program, or as
§initain such insurance for the term of Fiood insurance may be
ance Program, from privete insurers prividing "private flood insurance” as
rénce statutes and regulations, or frorﬁ§°d er flood Insurance provider that

rwise required by Lendar, and t
©@urchased under the National Flood |
\ defined by applicable fedsral flo

as additional insureds in such
NGy

O O A
N\ \ N\
©% Q@ Q@

X
o
O

©©®

is both acceptable to Lender i@\ 2 I discretion and permitted by applk@ eral flood insurance statutes and< f@\

K @ ulations.
@\QX l::pliomoo of Procesds
©

2

2

r shall promptly notify Lender of a
t lails to do so within fifteen {15} of the casualty. Whether or not L 's
t may, at Lender's election, recei tain the proceeds of any Inaur@ pply
3
8

or damage to the Property. L
make proof of loss if

uction of the Indebtedness, payment ny lien affecting the Property, or oration
and repair of perty. If Lender elects to apply the p ds to restoration and repeir, Trustor repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Trustor from the proceeds for the reasonable cost of
repair or rastoration it Trustor is not in default under this Deed of Trust. Any proceeds which have not besn
disbursed within 180 days after their receipt afid which Lender has not comitied to repair or restoration of
perty shall be used first to pay any owing to Lender under this Deed t, then to pay accruad

& , and the remaindes, if any, shall to the principal balance of the tedness. If Lender holds
proceeds after payment In full fRdebtedness, such proceeds sha@ id to Trustor as Trustor's

© interests may appear. \

o g&\ Trustor's Report on Insurance.. request of Lender, however not ‘J@f
¢ to Lender a report on each policy of insurance showing: b

once a year, Trustor shall furnish

he"name of the insurer; {2} the ri @
°\© insured; (3) the amo g\\ policy; (4) the property insure S\\ then current replacement value of ‘i%
{@ property, and tha manne of btermining that velue; and (5) the ’:,.151\ tion date of the policy. Trustor shal
© request of Lender, have!ay independent appraiser satisfactory to_Lander determine the cash valus replace st
@ of the Property. E
@ LENDER'S EXPEND . If any action or proceeding is com d thet would materially aHfect Lender's-ihterest in

the Property or if Trustor fails to comply with any provision of this Deed of Trust or any Relsted Documents, including
but not limited to Trustor's fallure to discherge or pay when due any amounts Trustor is required to discharge or pay
under this Daed of Trust or any Ralated Documents, Lender on Teustor's behslf may (but shall not be obligated to} take
any action:that Lender deems appropriste, inchuding i taxes, liens, security
interes umbrances and other claims, at any 1ir all costs for insuring,
mah&u and preserving the Property. All s :

axpe such purposes will then
ast st the rate charged under the om the date incurred or peid by the date of repayment by

O

@@
X
N

. All such expenses will beco of the Indebtedness and, at Lender’ tion, will (A) be paysble on \
demand; (B) be added to the bala ce the Note and be apportioned amor be paysble with any installment @
K @ payments to bacome due during eithie the term of any applicable insura licy; or (2) the remaining term of \0
o @ the Note; or (C) be treated as s Balidon payment which will be due and at the Note's maturity. The D @
@\ Trust slso will sacure payme: k\ ese amounts. Such right shall be tion to all other rights and remedi
@ which Lender may be entiti ﬁ on the occurrence of any Event of Defa@
@Q WARRANTY; DEFENSE-QE HTLE. The following provisions relatl@@wnmhlp of the Propériy are a part oh.this Dasd

of Trust: 0

Tithe. Trustor warrants that: (a) Trustor holds good and marketsble title of retord to tha Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Resl Prdparty description or in any
title insurance policy, title report, or final titte opinion issued in favor of. end éccepted by, Lender in connection
with %s Deed of Trust, and (b} Trustor has th%ll right, power, and authority to-execut deliver this Deed of

S

\©© . \©©Q ) \©©
@é)\@ o 0

S S S S
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@w Lender. &» @Q? @
QQ.um of Title. Subject to the ion in the paragraph above, Trust nts and will forever defend the @
\ title to the Property against tha -\\ claims of all persons. in the event action or proceeding is commenced
o @ that questions Trustor's title or big. Interest of Trustee or Lender under thi of Trust, Trustor shall defend 0@

. @ action at Trustor's expans 0. (TRuStor may be the nominal party in cesding, but Lender shall be entitl ﬂ@
\ participate in tha procegdiig=#nd to be represented in the pro counsel of Lender's own cwcé@
© Trustor will deliver, or chuge to be deliverad, to0 Lender such ins ts as Lender may request from time L]

o S Tretr .
. Trustor warrants that the Prop d Trustor's uge of the Property co with all

ws, ordinences, and regulations of govéfimental suthorities,

Survival of Representations and Warranties. All representations, warranties, and agreements made by Trustor in
this Desd of Trust shall survive the exscution and delivery of this Deed of Trust, shall be continuing in nature, and
shalt.remain in full force and affect until such time as Borrower's Indebtedness shall be %::full. %

CON TION. The following provisions rel condemnation proceedings are a Deed of Trust: @
dings. If any proceeding in atlon is fited, Trustor shall proniptl fy Lender in writing, and @
@ Trustor shall promptly take such ste may be necessary to defend the ac and obtain the award. Trustor

\ may be the nominal party in such proceeding, but Lender shall be entitied t%@clpate in the proceeding and to be, g&\
<. @ represented in the proceedin: unsel of its own choice, and Trus deliver or cause to be dalivered 1 \0
Lender such instruments umentation s may be request er from time to time to permit

2%} @
\ participation.
@

Application of Net . I all or any part of the Property i lemned by eminent domain proceed r by

i r @ its election require that all or any of the

ard be applied to the Indebtedness. of the repair or restoration of the Pro The net

proceeds of the award shall mean the awerd sfter payment of all raasonable costs, expenses, and attorneys' fees
incurred by Trustes or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
) (-] gove%anul taxes, fees and charges are a part of this Deed of Trust: @

Taxes, Fess and Charges. Upon r by Lender, Trustor shall execute uments in addition to
@o Deed of Trust and take whatever n is requested by Lender 10 continue Lender’s lien on ©
© Real Property. Trustor shall re Lender for all taxes, as described 'beldw, together with all expenses
\ incurred in recording, perfecting tinuing this Deed of Trust, includi hout limitation all taxes, fees, X
. @ documentary stamps, and other s for recording or registering this Trust. 0@

o @ Taxes. The following tute taxes to which this ’-.F- iag” (1) a specific tax upon this ty

g&\ Deed of Trust or upon part of the Indebtedness secured by this Deed of Trust; (2) @ spacific t
Borrower which Borro: suthorized or required to deduct iy

© type of Deed of T, v@ataxontmstvpeofoeedofT

@ Note; and {4) @m tax on all or any portion of the.Jnd

made by Borrow

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the cate of this Deed of

Trust, this avent shall have the same effect as an Event of Default, and Lender may exercise any or all of its

available remedies for an Event of Default as provided below unless Trustor either (1) pays the tax before it .

bec% delinquent, or {2} contests the ta vided above in the Taxes and Lien tion and deposits with @

ash or a sufficient corporate sure r other security satisfactory to Le
AGREEMENT: FINANCING ST. S. The following provisions re 0 this Deed of Trust as a
ity agreement are a part ot this ust: \o

N (&\ Secwrity Agresment. This i shall constitute a Security Agre the extent any of the Property °@
\O constitutes fixtures, and Len have all of the rights of e secu % under the Uniform Commercial %@
t

@@\@ as amended from time S{‘\\ Y A

est by Lender, Trustor shall take wr@

r action is requested by Lender to

and continue Le \ gocurity interest in the Rents and ‘operty. In addition to recording of
@ Trust in the rea party records, Lender may, at any ti without further suthorization r, file
exacuted countesparts, copies or reproductions of this Dead-of Trust as a tinancing statement. tor shall

reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Trustor
shall not remove, sever or detach the Personsl Property from the Property. Upon dafault, Trustor shall assembie
any Parsonal Property not affixed to the Property in 8 manner and at a piace reasonably convenient to Trustor and
Lender, and make it available to Lender within %ﬂe (3) days after recelpt of written de from Lender to the @

o o
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ﬁmﬁmd by applicable law, Qﬁ ©Q\$ @Q%
©@ s. The mailing oddrus@wstor {debtor) and Lender (sec rty} from which information XQ
n

concerning the security interest gghe by this Deed of Trust may be oht&@ each as raquired by the Uniform
\ Commercial Code} are as sta ) OXO

@
@ FURTHER ASSURANCES: -IN-FACT. The following pr relating to further assurancet@

<
ey X
§8§\© attorney-in-fact ars a part of d of Trust:
@(}) Further Assurances, y time, end from time 1o time, upo @uen of Lender, Trustor will mw ond

first page of this Deed of Trust. «

deliver, or will ¢ made, executad or deliverad, to or to Lender’'s designes, and w ted by
@ Lender, cause led, recorded, refiled, or rerecorded case may be, at such times and h offices
and places as may deem appropriate, any and all such mortgages, deeds of trust, security deads, sacurity

agreements, financing statements, continuation statements, Instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be nacessary or dasirable in order to effectuate, complete,
perfact, continue, or pressrve (1) Borrower's and Trustor's obligations under the Note;. this Deed of Trust, and
ated Documents, and (2) the liens_gnd, security interests created by this De Trust as first and prior @

eroafter acquired by Trustor. U ed by law or Lender
es to the contrary in writing, Trust il roimburse Lender for all costs a@ es incurred in connection

ith the matters referred to in this pé

Attorney-in-Fact. If Trustor fg}il o any of the things referred to in the ing paragraph, Lender may do so. f@\
0\0 for and in the name of T at Trustor's expense. For such pu ¢ Trustor heraby irrevocably appolgi \
A Lender as Trustor's att ct for the purpose of making, execut livering, filing, recording, and do
@ other things as may b:@uw or dasirable, in Lender's sole '“i' , to accomplish the matters referre
@ the preceding paragra @
@ FULL PERFORMANCE. rrower and Trustor pey all the indeb s when due, and Trustor omerwﬁ ms oll
© the obligations impo pon Trustor under this Deed of Trust, er shall execute and deliver to Trustee quest for

full reconveyance and shall execute and deliver to Trustor suitable statements of termination of any financing statement
on file evidencing Lender's security interast in the Rents and the Personal Property. Any reconveyance fee required by
law shall be paid by Trustor, if permitted by applicable law.

EVENT DEFAULT. Each of the following, at l%der's option, shall constitute an Event c%efault under this Deed @

of T @
Q&m Default. Borrower fails to yment when due under the ind @ 7 @@

Other Defaults. Borrower or Trusto s to comply with or to perform ariy%: term, obligation, covenant or X

condition contained in this Deed ¢ 3 t or in any of the Related Docume to comply with or to perform any . @

°@ term, obligstion, covanant or cgndition conteined in any other agresme: Lender and Borrower or Trust%r.©\
i comply with any other term, obH@ covenant or condition contained i

0\@ Compliance Default. Fa
Deed of Trust, the Note.gripany of the Related Documents. ©
ts. Failure of Trustor within the ti @@d by this Deed of Trust to make ent
filing of or to eftect discharge of afy lign:

& Eemen
r taxes or insurance
@ (] r B

or any other payment nacassary to

False Statements. "Any warrenty, representation or statement made or furnishad to Lender by Borrower or Trustor
or on Borrower's or Trustor's behall under this Deed of Trust or the Related Documents is false or misleading in
any material respect, either now or at the time made or furnished or bacomes false or misieading at any time
thereafter.

Collateralization. This Deed of r any of the Related Documents &ﬁo be in full force and ©®

t lincluding failure of any collater; ent to create a valid and perfec interest or lien) at any
and for any reason.
\ Death or Insolvency. The dis ion of Trustor's {regardiess of whetheg \#ocﬁon to continue is made), any \
o @ member withdraws from the limi bility company, or any other termi Borrower's or Trustor's existence @
. @\ as a going businass or of any member, the insolvency of.| er or Trustor, the appointment %Q
\ receiver for any part of ‘s or Trustor's property, any assi t the benefit of creditors, any
creditor workout, or tl ncement of any proceeding under nkruptcy or insolvency laws by or
@ Borrower or Trustor.
@@ Creditor or ocosdings. Commencement of forec @w or forfeiture proceedings, whe Qﬂkzic!
proceeding, self- , repossession or any other mathod, any creditor of Borrower or Trustor by any

govemmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Borrower's or Trustor's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispute by Borrower or Trustor as to the validity or reasonableness of the claim
whl@? the basis of the creditor or forfeiture eoading and if Borrower or Trustor oive@snder written natice of @

Q Q
©©Q ¢ \©© \©©
é){@\ < 4 O "\é}@

£ 5 0\

S S S S
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mditor or forfeiture proceeding and with Lender monies or a sure ?)the creditor or forfeiture @Q
© df eding, in an amount determine: r, in its sole discretion, as being @n uate reserve or bond for the @
ispute.

As ach by Borrower or Trustor under s of any other agreement between‘)xo

o g@\ Breach of Other Agreement.
dep;that is not remedied within any %% provided therein, including wi@@

Borrower or Trustor and [e

A® limitstion a b
A tation any egreeme 5\
@@& .

orning any indebtedness or other ion of Borrower or Trustor to L

whether existing now ¢

@ Events Affecting o .‘ Any of tha preceding events c@@ith respect to any guaranter, e @urety.
@ or accommodation-party of any of the Indebtedness or a@ rantor, endorser, surety, or accom n party
dies or becomes:in competent, or revokes or disputes the~validity of, or liability under, any Guaranty of the

Indebtedness.

Adverse Change. A material adverse chenge occurs in Borrower's or Trustor's financial condition, or Lender
belieyes the prospact of payment or performance of the Indebtedness Is impaired. %
. Lender in good faith believes i ure. Q: Q
@i to Cure. If any default, other @a ult in payment, is curable and if s@h not been given a notice ©©
© of a breach of the same provision of d of Trust within the preceding 12} months, it may be cured if
Trustor, aftar Lender sends wi notice to Borrower demanding cure o h default: (1} cures the default | \
o @ within thirty (30) days; or {2}, cure requires more than thirty (3 , Immediately initiates steps which @
o @\ Lender deems in Lender' iscretion to be sufficient to ¢ @ efault and thercafter continues
@\ completes all reasonable cessary steps sufficient to produce ance as soon as reasonably practical

RIGHTS AND REMEDIES O AULT. If an Event of Default occu r this Deed of Teust, at any time ar,
any one or more of the following nd remedies:

@QD Trustee or Lender may.
© Election of R«n@. Election by Lender to pursue any re shall not exclude pursuit of any other edy, and
an slection to make expenditures or to teke action to perform an obligaton of Trustor under this Deed of Trust,

after Trustor's failure to perform, shall not affect Lender's right to declare a default and exarcise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Trustor to declare
the.entire Indebtedness immediately due and ble, including any prepayment penal ﬂ%ch Borrower would be %
r@ 10 pay. Q
(Epractosure. With respect 1o all or 8 of the Real Property, the Trustee the right to foreclose by ©©
© notice and sale, and Lender shall e right to foreclose by judicial forecl , in either case in accordence

with and to the full extent pr: applicable law. ex o @

o S °, O

@ UCC Remadies, With respe | or any part of the Personal P @ender shall have all tha rights X

°\© remedies of a sacured pe Q r the Uniform Commercial Code. \
{@ Collect Rents. Lender sitall’ have the right, without notice to wer or Trustor to take possession
© manage the Prope Hect the Rents, including am:

Biid due and unpaid, and apply the
@ over and sbove Lender's costs, against the Indebtednes: rtherance of this right, Lender mn@ i
tenant or other \:.,-) of the Property to make payments o t or use fees directly to Lender. i tho-Rents are
collected by Lender, then Trustor imevocably designates Lender as Trustor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Trustor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand ghall satisfy the
cbligations for which the payments are made, whether or not any proper grounds for the%:and existed. Lender
r.

rcise its rights under this subparagrap er in person, by agent, or through a@ @
sion of all or any part of @@

%
1 have a receiver appointed to take.pGes

r=)

Receiver, Lender shell have the

© s Property, with the powaer o prote 4 a )-' pserve the Property, to operate Prapesty preceding forecfosure or

sale, snd to collect the Rents e Property and apply the proc over and above the cost of the \

. @ receivership, egainst tha Indab! . Trustor hareby waives sny requi that the receiver be impartial and < @

U disinterested as to all of the paries and agrees that employment b shall not disqualify a person fr @\
o\@ serving as a receiver. x %\ \
@ Tenancy at Sufferance stor remains in possession of the@ rty after the Property is soid as pr

@ above or Lender of becomes entitled to possession % operty upon default of Borrower or,
@ Trustor shall be tenant at sufferance of Lender or. i rchaser of the Property and shallp.ai Lender's
option, either (1 y a reasonabls rental for the use of t roperty, or (2) vacate the Property ediately

upon the demand of Lender.
Other Remedies. Trustee or Lander shall have any other right or remedy provided in this Deed of Trust or the Note

or available at law or in equity. %
o
¢ O
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) @
@;f Ssle. Lander shall give Trusto \nBabla Ratica of the tima and placs. af . publc sals o the Parsonal ©
© or of the time after which & sala or other intanded disposition Parsonal Property Is to ba @
made, Reasonable notice shall ,._\ ce givan ot least ten {10} days befara time of the sale or disposition. X
. K@\ Any sale of the Pergonal Properly igy be mada in conjunction with any sa Real Proparty.

‘ NG
< a5 Bos (‘J\ and Trustor hereby waives any a @
smedies, the Trustee or Lander shal be
d

Sale of the Proparty. To g :&,x gnt permitted by applicable law,

afshalied. In exercising its rights a

‘\@ rights to have the Properfyimafs ;
sell all or any part of perty together or separately, In one safe.or by separate salas. Lender shall be
@ to bid at any public &ll or any portion of the Property
@@ Attorneys’ . . i Lender institutes any suit.origttion to enforce any of the terms o Dead of
Trust, Lender s entitied to recover such sum as the may adjudge reasonabls as attorneys s at trial

and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
feasonable exponses Lender incurs that in Lender's apinion are necessary st any time for tha protection of its
intarest or the enforcement of its rights shall me a part of the Indebtedness payable an demand and shall baar
i t at the Note rate from the date of the %ﬂdhm until repaid. Expenses -}i this paragraph insciude, %
limitation. however subject to un@u under applicable law, Lender's re @ able attomeys’ fees and Q
(Clpacer's logal expenses, whethar or x@ ia & lawsult, including reasonable-attormeys’ fees and expenses for O
© ankruptcy proceedings (including e@v‘o modify or vacate sny automatic s@‘r injunction), appeals, and any @

\ anticipated post-judgment collection ces, the cost of searching recgids gining title reports (including
&
@

foreclosure reports), surveyors' g sports, and appraisal fees, title insuran feas for the Trustee, to the extent® @)
permitted by applicable law. "‘)\ $1ar also will pay any court costs, in 1o all ether sumg providad by law, @\
@ Rights of Trustes. Trustaeishiill have eil of the rights and duties of r as set forth In this section. X

S
@@ POWERS AND OBUGATO TRUSTEE. The following pmwm@@h ng to the powers and obligationa @@nﬂ

Powers of T In addition to all powers of Trustea ar@u a matter of law, Trustee shall have power to
take the following actions with respact to the Property upon the written request of Lender and Trustor: ({a) join in
preparing and fiing a map or plat of the Real Property, including the dedication of streets or other rights to the

public; (b} join in granting any easement or creating any restriction on the Real Property; and {c} join in any
ubordination or other agreament affecting thi of Trust or the interest of Lender this Deed of Trust. %
i to Notify. Trustee shall not ighted to notiy any other party of & sale under any other Q
deed or lien, or of any action or in which Trustor, Lender, or all be a party, unless the ©
© ction or proceeding is brought by Trsted.

ifications required for Trusteo under 8 ble law. In addition to the rights ., X

< 6@\ and remedies set forth above,” spect to oll or any part of the v tha Trustee shall have the right to \0
o @ foreclose by notice and s: Lender shall have the right to for judicial foreclosure, in either ¢ °5@
g&\ accordance with and to axtent provided by applicable law.
© Successor Trustes. La@r, at Lender's option, may from time appoint & successor Trustes to an tea
@ appointed under of Trust by an instrumant axe acknowladged by Lender and rec n the
@ office of the re of WASHINGTON County, State o - The instrument shak contain, in n to all
other mattars re by state law, the names of tha original Lender, Trustee, and Trustor, the book and page

whera this Dead of Trust is recorded, and the name and address of the successor trustss, and the instrument shall
ba executed and ackmowledged by Lender or its successors in interest. The successor trustes, withouy
ca ance of the Property, shall succeed to all tha title, power, and duties conferred n the Trustee in this
D f Trust and by spplicable law. This p ure for substitution of Trustee shall q@%‘) to the axclusion of all @

ovigions for substitution,
. Unlass otherwise provided by @ law, any notica raquired to be given-tmder this Deed of Trust or ©
o' shall ba given in writing, and

ired by law, including without limite notice of default and any notice \
ghall ba effective when actually delive (??\ in accordance with the law or with this.Doed of Trust, when sctually recaived @
K @ telefacsimite (unless otharwisa reég \@ by law]), when deposited with a na f»,, nally recognized avernight courier, or, if \
X F18giktered mall postage prepeid, direct: @

malled, when deposited in the Unitéd States mall, as first class, certified
a0 &

@@\Q the addresses shown near S{’ g

ing of this Desd of Trust. All copiks @bnotices of foreclosurs from the hoid
prEdgr's address, as shown near the baginr@ f
nn.
eed of

any lien which has priority his Dead of Trust shall be sent to

this Dead of Trust. Notwithstahdi e

\:-\ d-af-Trust, all notices given under Utah
@ Section 57-1-26 shall ba.givan 8s required thersin. Any party uay,change ite address f6i hotices und

Trust by giving fnrm an notice to the other parties, specifying that the puipoge of lﬁg notica is to nge the
party’s address. For notice purpases, Trustor agrees to keap Lender informed at all imas of Trustor's current address.
Uniess otherwise provided by applicable law, if thers Is more than one Trustor, any notice givan by Lender to any
Trustor is deamed to be notice given to sll Trustors.

MISCEL S PROVISIONS. The follawing mim%nm provisions are a pert of this n@% Trust:

ng any other provision of this O
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- g
! any Related Documents, const e entire understanding and @
or8 gt forth in this Deed of Trust. \’: b gration of or amendment to this ©

given in writing and signed by the ¥-0r porties sought to be charged or X

N ‘ °@
§ " C; 1or's residence, Trustor shell furn; @
led statement of net operating in \\ eived from the Property during T
and detail as Lendar shall requife, ™ *Net operating income™ ghall mean@ sh
feceipts from the F less all cash expenditures made in ¢ ofine tion with the operation of the Pro,

@ Caption He. sption headings in this Deed of Ti - b tor conveniance purposes only a r4 not to be
used to interprat.or define the provisions of this Doed of Trust,

Merger. There shall be no merger of the interest or estete crested by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender In any capacity, without the written consent

ents. This Deed of Trust, toge
eement of the parties as to the g
Deed of Trust shall be effective
bound by the alteration or ame

°\© Lender, upon request
@@& previous fiscal year N3\

of Lender. %
Law. This Desd of Trust wid med by federal law applicable to and, 1o the extent not Q
by federal law. the taws tate of Utah without regard to of law provisions. This @
© of Trust has been sccepted by in the State of Utah, @

\ Choice of Venue. If there is a lawsull, Trustor agrees upon Lender's req ,:\\ to submit to the jurisdiction of the, \
> courts of Weber County, St h. A @

2
2, @ Joint and Several @] obligations of Borrower and Trusicé r this Deed of Trust shall be joint ‘C
@\ several, and all referenc Trustor ghall mesn each and every T . and all references to Borrower sha 1-mean
@ each and every Borro This means that each Trustor signi w is responsible for sl obligations in tiis Deed
@ of Trust. When or more of the parties is & cor, . partnership, limited liability compeany ob> similar
© entity, it is not ary for Lender to inquire into the powers) 6f any of the officers, directors, pnrt embers,
or other agents Ng or purporting to act on the entity's alf, and any obligations made or created in relisnce

upon the professed exercise of such powers shall be guaranteed under this Deed of Trust.

No Waiver by Lender. Lender shall not be deemad to have waived any rights under this Deed of Trust unless such
¢ is given in writing and signed by Lender; No delay or omission on the part of Lo%ln exercising any right %
e x R

rate as 8 waiver of such right or a ¢ right. A waiver by Lender of a of this Deed of Trust
ender's right otherwise to dema compliance with that @
sion or any other provision of of Trust. No prior waiver by A any course of dealing @
tween Lender and Trustor, she c@m 8 waiver of any of Lendar's of any of Trustor's obligations X
\ as to any future transactions. ver the consent of Lender is requi this Deed of Trust, the granting,, @
S @ of such consent by Lender in tence shell not constitute continul ent to subsequent jnstances wi XO
X such consent i required g@‘ cases such congent may be grant, Id in the sole discretion of Le

s
{@\Q Severabitity, If e court pstent jurisdiction finds any provis this Deed of Trust to be illegal, in
© unenforceable as to @ ircumstance, that finding shall no the offending provision illegal, i
@ unenforceable as o\(‘ other circumstance, If feasible, nding provision shall be considerad

@ that it becomes, lopa , valid and enforceable. If the provision cannot be so modifi shall be
considered de otod” from this Deed of Trust. Unless otharwise required by lsw, the illegality, invalidity, or

unenforcesbility of any provision of this Deed of Trust shall not affact the legality, validity or enforcesbility of any

other provision of this Deed of Trust,

Sue ors and Assigns. Subject to any iimitations stated in this Desd of Trust on tra

3 Gt
of Trust shall be binding upon ‘!’21 i

r of Trustor's interest,

pesars end assigns. If ©Q%

0 to the benefit of the psrties, ,{,Jé\

hip of the Property bacomes veste -~ arson other than Trustor, Lenders, wi tha t notice to Trustor, may
with Trustor's successors with rgferends Yo this Deed of Trust and the Indebits dness by way of forbearance or @
© extension without releasing Trustor, from.the obligations of this Deed of Trust.or Rab ity under the indebtedness.

o @ Time is of the Essence. Time is assence in the performance of thi \
o @\ Whaiver of Homestead Ex Trustor hereby releases and wai ghts and benefits of the ho
@\ exemption laws of the S tah as to all Indebtedness secured Doed of Trust.
@ DEFINITIONS. The followi talized words and terms shall have owing meanings when used in thi of
@ Trust. Unless specific to the contrary, all references amounts shall mean amounts in Ja ney
© of the United States<of rica. Words and terms used in t uler shall include the plursl, and al shall
include the singular, a @ context may requirs, Words and terms not otherwise defined in this Desd of Trust shall

have the maenings attributed to such terms in the Uniform Commercial Cods:
Boneficiary. The word "Beneficiary* means Goldenwest Federat Credit Union, and its successors and assigns.
u«%@ The word "Bosrower” means CW n%vrews 6, LLC; CW DEVELOPMENT GR%P. LLC; and COLIN H,

OF
K

N N N S
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@@%HT and includes all co-signers and@})ﬂs signing the Note and all thei @%\3}3 and assigns. @@Q%

© Deed of Trust. The words *Deed of Frust" msan this Deed of Trust amon stor, Lender, and Trustee, and
\ includes without limitation alt awn ent and security interest provisions lating to the Personal Property ang X
Rents, & K @

L3
@
° @ Environmental Laws. rds "Environmental Laws® mean .
g&\ reguiations and ordinai relating to the protection of humae

limitation the Comp Environmental Response, Com an

U.S.C. Section s6q. {("CERCLA"}, the Superfund Anisr 988
@ﬁ\ No. 99-438 ("SARA), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, 5003 the Resource
Conservation e ecovery Act, 42 U.S.C. Section 6901, 6t seq., or other applicable state or federal laws, rules,

or regulations adopted pursuant thereto.

Event of Default. The words “Event of Default® mean any of the events of defsult set forth in this Deed of Trust in
the g

vents of detault section of this Deed of Tryst % %
uarenty. The word "Guaranty® Wonw from guarantor, endorser, sur ccommodation party to Q

d, including without limitation a of alt or pert of the Note.
Heazardous Substances. The words: “Hazardous Substances™ mean ma Qa . becsuse of their quantity, \
concentration or physical, chemi il or infectious cheracteristics, may cg pose a present or potential hazard, @

o@ to human heaith or the enviroirfigint when improperly used, treated, sio posed of, genersted, manufacmgg\

transported or otherwise haridled. The words "Hazardous SW:@“ used in their very broadest se

. aterlals or waste as defined by or
. The term “Hazardous Substanc 0 includes, without limitation, pettolo@ nd

petroleurn by-products y fraction thereot and asbestos.
@i Improvements. \-\ word "lmprovements” means all &ﬁ and future improvements, buildh@tmcwros,
fis on the Real Property, facilities, additions, replacernents and other construction on the Real

indebtedness. The word “Indebtedness” means all principal, interest, snd other amounts, costs and expenses
payahle under the Note or Related Docume together with all renewals of, exte of, modifications of, %
idations of and substitutions for the ¢ Reolated Documents and any amounis;e or advanced by Q
to discharge Trustor's obligat oxponses incurred by Trustee o r to enforce Trustor's @
© ations under this Deed of Trust, r with interest on such amounts as proyided in this Deed of Trust, @

Lender. The word "Lender” rnean§\G nwest Federal Credit Union, its suc

o, \ Note. The word "Note” meani’the promisgsory note dsted February
o ©<@ amount of $319.439 om Borrower to Lender, together wi
g@\ of, refinancings of, c¢c ;\:(\- of, and substitutions for 1t

TRUSTOR: THE NOT! NTAINS A VARIABLE INTEREST RATE
(w e

8073 and assigns.

023, in the original princip 0@
wals of, extensions of, modific

@ Personal Pr {‘ words "Personal Property”™ mean “@ nt, fixtures, and other articles rgonal
@ property nol'ter owned by Trustor, and now reafter attached or affixed to the Property;
together with all sions, parts, and additions to, all replacements of, and all substitutions for, any of such

property; and together with all proceeds fincluding without Hmitation all insurance proceeds and refunds of
pramiums} from any sale or other disposition of the Property.

Pr . The word "Property” means coﬂecti%:m Real Property and the Persanal Pr. Y. %
rty. The words "Real Property” e real property, interests and rig rther described in this @)Q
of Trust. @) @
©Md Oocuments. The words, * ed Documents® mean all promisu&;r@tu. credit agreements, loen \
\ agreements, security agresmen rigages, deeds of trust, security de Wateral mortgages, and all other . @
ke @ instruments, agreements and ents, whether now or hereafter ¢ . executed in connection with the ="\
\ indebtedness; except tha

rds do not maen any guaranty or° nmental agreement, whather now
nnection with the Indebtedness, %

9
\ hereafter existing, exec
& o

Rents. The word " means 8ll present and future rents nues, income, issues, royalties, pr nd
@ other banefits deri m the Property.
© Trustes. Tha w Trustee” means GOLDENWEST FED CREDIT UNION, whose address is SOUTH

ADAMS AVENUE, S. OGDEN, UT 84403 and any subatitute or successor trusises.
Trustor. The word “Trustor™ means CW THE VIEWS 6, LLC.
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QI Q7 R’ @Q%
S d ©
T TOR ACKNOWLEDGES HAVING \)' ALL THE PROVISIONS OF THIS OF TRUST, AND TRUSTOR

REES TO ITS TERMS. X

G%\é}@ TRUSTOR: 0@ @{X\é}@
© ©

@@ CW THE VIEWS 6, @@ @@ @@

. \ By:: o s o \ o \
@@X@ " - WRIgAT, @ ENT GROUP, LLC %\Q\@ mo\Q\@
©©© @%D LIABILITY COMPA%@NOWLEDGMENT @@f\
STATE OF ___\'TT Ay\ )
)88
couuw%r DANS % % Q%
%)
Q \% day of %&Aﬁq Sy ,?fore me, the undersigned ©©

ary Public, personally eppeared CO| i H: IGHT, Manager of CW DEVéLOPGHOUP, LLC, Manager of COLE
o \WEST HOME, Manager of CW THE.\ J;,'), 8, LLC. and known to me to be a n ‘(w
@ lisbility compeny that executed the-Beld of Trust and acknowledged the D $ ot

R rust to be the free and voluntary X
% and deed of the limited liability Gompe ny, by authority of statute, its artiiag organization or its operating agres @
& 43 :

for the uses and purposes 8 tgin entioned, and on oath stated tha \\ she is authorized  execute this
Trust and in fact gxecutes \*@-‘n of Trust on behalf of the limited lidbil

@@ , @ Residing o; Doy [4 oq@@
in and for the Staws of D My commission expires > | 7 {24
3 59 3
_ TONY HILL @Q @@Q ©©Q
@@\ i ®) &8 &
® O ® ®
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@H r\©\5 Kﬁ\@\b @Q%
@ REQUEST FOR FULL RECONVEYA @
N\ {To be'usadanly when obligations have been paid in full) . AN
°@ To: ) . Trustee A § @@
% The undersigned is the legal g holder of all Indebtedness secutbd by

\@ od b this Deed of Trust. All suns secu
this Daed of Trust have be@ paid and satisfied. You are hereby ';\ ted, upon payment to you of sny sum ng
@ to you under the terms Deed of Trust or pursuant to ‘.-.“‘r? ble statute, to cancel the Note se u@ this
@ . Trust), and to reconvey, without .@h , 10 the

Deed of Trust (which vered to you togsther with this Dee \*
@ parties designated terms of this Deed of Trust, the esta held by you under this Deed of Trus

ase mail
the reconveyance and Helated Documents to:

@@’“b c: @Qﬁ m©° é@\b . @Q%
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