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© Deed of Trust,@ssigmnent of Leases and Rents, Fixture Filing, Security Agreement,@nd Financing
Statement ("Deed of Trust") made as of 19 2022, between and among MIGUEL A. PEREZ
and SHARON PEREZ, Husband and Wife, as Joint Tenants with Full Rights of Survivorship, as trustor (collectively,
jointly, and severally, “Trustor”), MOUNTAIN A%ERICA FEDERAL CREDIT U N, a federal credit union, %
as trus a@r tec”), and MOUNTAIN A A FEDERAL CREDIT UNI federal credit union, as Q
beng@ he "Beneficiary"). The entiti tituting Trustor, Trustee, and B@@ are sometimes hereinafter @@
reti to collectively as the “Parties” vidually, as a "Party.”
o @ CONVEYANCE; ASSIGN OF RENTS: AND SECHRED: GATIONS. o \
<> @ 1.1 Conveyance. F 0ses of securing payment and p ce of the Secured Obligations d@
@ and described in Section 1.3 % . Trustor hereby irrevocably %nconditionally grants, transfers,@ YS,

warrants, and assigns to Tru trust, with power of sale, for th it and security of Beneficiary, as iciary
@@ hereunder, subject to and conditions of this Deed o@all estate, right, title, and interes Trustor
now has or may later acqisire in and to the following property r any part of such property, or any\interest in all or

any part of such property, as the context may require, is hereinafter referred to as the "Property™):
(a) that certain real property located in the County of Washington, State of Utah, and more
particularly ibed in Exhibit A attached hereto, together with all existing and future eas¢ments and rights affording
access 1o @:l property (the "Land"); @ @ %
(b) all buildings, s and improvements now ]ocaﬁ@ ter to be constructed on the @Q
lﬂ@e "Improvements™};
o () all existing anil future appurtenances, privileges, ments, franchises, and tenemenis af
i\gds, other hydrocarbons, and asg substances, sulfur, nitrogen, cark
A ly valuable substances whic@ in, under, or produced from any
d

o @ Land, including all minerals, of
g&\ dioxide, helium, and other co (\n
@ the Land, all development r 5 and credits, air rights, water,
@ otherwise, and whether oryotappurtenant), and water stock, an @
© or proposed, in front of or. 2djoining the Land and Improvem&@
(d) all existing and future leases, subleases, subtenancies, licenses, occupancy agreements, and
concessions (collectively, "Leases") relating to the use and enjoyment of all or any part of the Land and Improvements,
and any and all guaranties and other agreements relating to or made in connection with any of such Leases, together
with all w@weeds, issues, and profits arisin, .-:i;}‘ or in any way associated th ith (collectively, "Rents"); %
(€) all goods, :«5.\‘-':;- plics, chattels, furniture, fixture pment, and machinery now Q
4 used in connection with the use, enjbyment, occupancy, or operation of, ©©
r any part of the Land and lmpro@ , whether stored on the Land or ere, including all pumping plant%

rights (whether riparian, approp
lying in the streets, roads,

AYD

or .C 5 be attached to, placed in or on, 0t U3
K ines, pipes, ditches, and flumes,” iso all gas, electric, cooking, h , cooling, air conditioning, ligh
@@refrigemﬁon, and plumbing fix equipment, all of which shal@ idered to the fullest extent of 0
be real property for purposes Deed of Trust;
©© H @ ilding materials, equipment, wo rocess, or other personal prope y kind,
© whether stored on the k@ elsewhere, which have been or: vill be acquired for the purpose of delivered
to, incorporated into, or installed in or about the Land or the 1 vements;
{g) all of Trustor's interest in and to loan funds, whether disbursed or not, and any of Trustor’s
funds now or later to be held by or on behalf of Beneficiary;
(h) all rights to the paym%;)f money, accounis, accounts recéivable. reserves, deferred %
payme ds, cost savings, payments, sits, whether now or later to r jved from third parties Q
{inc | earnest money sales deposi osited by Trustor with third @ ncluding all utility deposits), @
rights, development and use«yights, govemmental permits and lige applications, architectural @
o %}neering plans, specifications and, ings, as-built drawings, chattel pa@ struments, documents, noies, dl;aﬂ@

g&\© o\@} O ox@}
Sl & & &
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@ and letters of credit (othe letters of credit in favor of Be ), which arise from or relaie to s(\@ ction on
© the Land or to any busik \_\ now or later to be conducted on the Land. or to the Land and Improvenients generally;
(D all proceeds, including all claims to and demands for such proceeds, of the voluntary or

involuntary conversion of any of the Land, Improvements, or the other property described above into cash or liquidated
claims, including proceeds of all present and future, fire, hazard, or casualty insurance policies and all condemnation
awards ents now or later to be made b)@ ublic body or decree by any co ompetent jurisdiction for Q

any@ T in connection with any con n or eminent domain proceedingaihall causes of action and their
oceeds for any damage or injury to the'Laid, Tmprovements, or the other pr described above or any part of @
- @: or breach of warranty in conn n with the construction of the <>]vg%vemﬁmts, inchading causes of agt

i

A sing in tort, contract, fraud, or.c ment of a material fact; o AN s AN
@{X\ G) all hpoks"and records pertaining to any a@f the property described above, ing
@ compuier-readable memory @nd*data, together with any comput@l rdware or software necessary t ss and
@@ process such memory (collectively, "Books and Recoreds) k: @

{&) (i) all agreements heretofore or-hereafter entered into relating to@ construction,
ownership, operation, management, leasing, or use of the Land or Improvements and any and all present and future
amendments, modifications, supplements, and addenda to any of such items; (ii) any and all guarantees, warranties,
and other updertakings (including payment and performance bonds) heretofore or hereafier entered into or delivered
with res any of the items described in %ﬁg (i) above; (iii) all trade name %emarks, logos, and other Q%
mﬂﬁeﬂ to identify or advertise, or ol @ relating to the Land or Impro yer @and (iv) all building permits, @

ental permits, licenses, vari nditional or special use permits, anddther authorizations (collectively, @
@’mits“) now or hereafter issugdzin connection with the constructi evelopment, ownership, operati
5 @ anugement, leasing, or use of th d or Improvements, to the fullgs&t that the same or any interest t@%
@\ may be legally assigned by m@@ d @
() al@' eeds of, additions and accretions @ stitutions and replacements for, anges

©©© in any of the property dﬁﬁ above. @@

1.2 Assighmient of Rents.

(a) Assignment. Frustor hereby irrevocably, presently. absolutely, and unconditionally assigns
and transfers to Beneficiary: (a) the Rents, whether now due, past due, or to become due, together with the right,
power, and aathority to collect the same, (b) all Leases by or through Trustor as lessor. written or oral, now in existence
or herea ising, and any and all exiension e%newals thereof, together with t, power, and authority of
T @ ter, modify, or change the te n (ihereof or surrender, cancel. or termi he same, and (c) any and all @Q

"Zgae iinder each of the Leases (a “L:$ The assignments in this Sectign @
G

&

u es of any obligations of any lessee
o @absolute assignments and irrevoc f;}\ om Trustor to Beneficiary and ngt¥nerely the passing of security intg (z;\

o P assignments for security only,, AN A
g&\ (b) Gr%@iccnse. Beneficiary hereby co on Trustor a license (“License™ %é(;ﬂect

and retain the Rents as they me due and payable, and to admirisier the Leases, so long as no breac ault, or

@ Event of Default, as c§$® low, shall exist and be contw If any breach, defawit, or Eve efault has
@ occurred and is contimbing, such License shall terminate with otice or demand upon Trustor, wi@t regard to the
adequacy of Beneficiary’s security under this Deed of Trust.
{c) Collection and Application of Rents, issues, and Profits. Subject to the License granted to
Trustor under the above Section, Beneficiary has the right, power, and authority to collect any and all Rents and to
administ Leases. Trustor hereby appoin eficiary its attorney-in-fact, cou ith an interest, to, at such %
tim eficiary may choose in its sole.di on: (1) demand, receive, and ayment of any and all Rents; @Q

d all Rents. Beneficiary’s right 1o the Rents does not depend on whet]ge }\
and and Improvements as permj ereunder. e

the purpose of securing the t@ing
ficiary may from time to time ¢

)\give receipts, releases, and satisfaco r any and all Rents; or (3) sue eitherin the name of the Trustor and/or
ift'the name of the Beneficiary for an

t Beneficiary takes

@\Q 13 Secured Obligdy
@ obligations (the "Secured O iga jons"™) in any order of priorily tha
@ (a) ent of all obligations at any ti ing under a certain Non-Revolyi omissory
© Note ithe "Note") ofteven date herewith, payable by ALAJARA GRILL, INC,, a corporation
(“Guadalajara Grill"). as maker in the stated principal amount of Two Million Four Hundred Seventy-Four Thousand

One Hundred Fifty and 00/100 Dollars ($2,474,150.00) to the order of Beneficiary; which Note matures and is due

and payable as set forth in the Note; and
{b) Payment and perfol of all obligations of Trustor un is Deed of Trust; and %
Q (c) Payment and p ce of all future advances and o ligations that Trustor or any ©@

suc@or in ownership of all or part of th erty may agree to pay and/or pedforpr (whether as principal, surety, or
% @Xg@\ 5, @f@\ % < 0@
S S N S
©© © O O
W S DY S
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@ guarantor) for the ben eneficiary, when a writing @35 the Parties’ agreement that vance or
© obligation is to be secu y this Deed of Trust; and
(d) Payment and performance of all modifications, amendments, extensions, and renewals,

however evidenced, of any of the Secured Obligations.
All persons who may have or acquire an jaterest in all or any part of the Property will be considered to have
notice of@ will be bound by, the terms of t@ured Obligations and each olher%%ment or instrument made %
to in connection with each of, red Obligations. Q

The Note, a certain Loan and Agreement (the "Loan Agreement.); two additional deeds of trusts for @
2

property also located in Washiggion County (collectively the “n eeds of Trust™), and certain ot
cuments (collectively, the "Ot € n Documents") being execu ivered in connection with the Iy

G§\© the Loan Agreement evidence in loan (the "Loan") from Ben to Guadalajara Grill (the Not oan

@ Agreement, this Deed of T e Other Deeds of Trust, and the r Loan Documents are sometime: inafter

@@ referred to co]lectivelw “Loan Documents”). Guadalaj nll is a related entity to Tmst@one of the
individuals constitutin stor is a guarantor of the Loan.

2. GRANT QF SECURITY INTEREST.
% Security Agreement. The Partiesiacknowledge that some of the Property may be determined under
app]lcab to be personal property or fixtu the extent that any Property ersonal property. Trustor, @

m reby grants Beneficiary, as secufed party, a security interest in all rty, to secure payment and
ance of the Secured Obllgan@?is Deed of Trust constitutes a eﬁgﬁx agreement under the Umfon&

&nmerclal Code as in effect in the 16 ch Property.

) If required by Benefic iciary at, \:’\
@ execute one or more ﬁnancmg ernents and such other documents y{i"‘- Beneﬂcmy determines o be ne
appropriate to perfect or confiy ECHr OF;
@@ all fees and costs tha;g@mry may incur in filing such WE in public offices and in obta i@uch record
searches as Benefici y reasonably require. In case T fails to execute any financing s ents or other
documents for the perfection or continuation of any security interest, Trustor hereby appoints Beneficiary as Trustor's

true and lawful attomey—in-fact to execute any such documents on Trustor's behalf.

Fixture Filing. This Deed of T t constitutes a financing statement filed as a fixture filing under
the Cod ended or recodified from time t , covering any of the Property w@ow is or later may become %
gﬁhed to the Land or the lmp . The following addresses ar @ ling addresses of Trustor, as @Q
K nder the Code, and Benefi cna cured party under the Code, res e@ @
X @0 Trustor: MIGUEE EREZ and SHARON PEREZ, ©<f> @'
g@\ c/o orth 400 West g&\
orge, Utah 84770 @

@@QE Beneficiary: ?ountain America Federal Credit
800 South Monroe Street ©

Sandy, Utah 84070

3.

X : J Trustor is lawfully seized of t perty, that the Property is %
unencuiiibe g Al power, and lawful authority t , mortgage, and grant a deed @Q
l@ with respect to such Property, % : Truslor will warrant and forever @nd the Property and the quiet and

of
. ﬁ1| possession of the same agai e lawful claims of all persons whomspever.
N 3.2 Subrogation. Be ary shall be subrogated to the gl \ 11 encumbrances, whether rele @@

@\ record or not, which are disch : k ordance with this Deed of T

the proceeds of the Loan or afy st

@ 33 eases, EXi \ "“ ity. From time to time, iary may
© perform any of the folto \J\ ~- T gwmg notice to any person: (i) reléase any person

liable for payment of any of the Secured Obligations: (ii) extend the time for payment, or otherwise alter the terms of
payment, of any of the Secured Obligations: (iii) accept additional real or personal property of any kind as security
for any of the Secured Obligations, whether evidenced by deeds of trust, mortgages secutity agreements, or any other
instrume security; (iv) alter, substitute, r
()hl ue - (v) consent to the makmg of

@©®
00 e

©©§§\ ©§§\
W O
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@ 34 H aterials. Trustor hereby represe
© collateral or other sechrity (collectively, the "Collateral") for_

nshar d warrants that: (a) the Propel all of the
the Loan, are not now and have ni een used to

generate, manufacture, refing, transport, treat, store. handle, dispose, transfer, produce, process, or in any manner deal
with "Hazardous Materials" {(as such term is hereinafter defined), and that no Hazardous Materials have ever been

installed, placed, or in any manner dealt with in cognection with the Collateral or the Property, and (b) that no owner

of the C 1 or the Property or any tenan nant, occupant, prior tenant. pri tenant, prior occupant, or

pe tively "Occupant™) has recei notice or advise from any g tal agency or any Occupant @Q
@gm to Hazardous Materials on or affecting the Collateral or th @

As usecl herem the tem‘n0 Haz dous Maierials” shall mcludg N 0

rty.
thout limitation, gasoline, petrole,
o @ ve ,. Z \) astes, hazardous or foxic subs
Q&\ polychlormated blphenyls or related or 51mllar maiterials, asbestos, g¢ahy material containing asbestos, o er

substance or material as ma defined as a hazardous or toxic sub ce by any federal, state, or local e mental
@@ law, ordinance, Comp@e Environmental Response, Co ation, and Liability Act of 1930, ended, the
Superfund Amendme d Reauthorization Act, the H us Materials Transportation Act,“as/amended, the

Resource Conservation and Recovery Act, as amended, the Federal Water Pollution Control Act, the Clean Air Act,
and any other laws, rules, or regulations adopted and publications promulgated pursuant thereto.
r covenants that the Collateral and the Property shall be kept free from %d of Hazardous Materials,

and shal@ be used to generate, manufac fine. transport, treat. store, h ispose, transfer, produce, @
in any manner deal with Hnﬁdaﬂarizﬂs. and Trustor will nof-cdtiyesor permit, as a result of any — ()

é wnal or unintentional act or omigsiom on the part of Trustor or any Occu the installation or placement of @
“\Eo

ous Materials in or on the ral or the Property or a releasg

llateral or the Property or onjo any other property, or suffer esence of Hazardous Matenal;
Collateral or the Property. T all comply with, and ensure c ce by all Occupants with. all ap P
@ federal, state, and local laws inances, rules. or regulations with ¢t to Hazardous Materials, and sl @]\
@ Collateral and the Prope and clear of any liens imposed t to such laws. ordinances, rul @regulations.
© In the event Trustor r es any notice or advise from an emmental agency or any Occup@vith regard to

Hazardous Matetials on, from, or affecting the Collateral or the Property, Trustor shall immediately notify Beneficiary.
Trustor shail thereafier conduct and complete all investigations, studies. sampling, and testing, and all remedial,

removal, and other actions necessary to clean upand remove all Hazardous Materials, on, from, or affecting the
Collaler e Property in accordance with al@cable federal, state, and local Iaw %mances rules, regulations, @

Trustor shall protect, mdemmF@hd save harmless Beneficiary r@agamst and with respect to gll @
ilities Iosses, obligations, claims, g; n; es, penalties, causes of actions, casts, and e€Xpenses, including reason
’ g ‘ g pe ‘ p g
\atlo N

=.‘-i,(‘}

\ Bsure or deed-in-lieu of foreclo \\ R
- Iateral or the Property or any mt sttherein,

g&\© circumstances exlstmg prior ta: Sene
to any action or inaction of Truste
{b) the presence, dispo! €, Seepage, leakage splllage n'\: G
@ Hazardous Materials cﬁ@om or affecting the Collateral, th perty, or any other property, (c) any personal injury,
including wrongful death or property damage arising out of or related to such Hazardous Matenals. (d) any lawsuit
brought or threatened, settlement reached, or government order relating to such Hazardous Materials, or (e) any
violation of laws, orders, regulations, requirements, or demands which are based upon in any way related to such %

"\.

terlals
e dutics, obligations, and re c@lities of Trustor with respe @ foregomg representations,
wa@les covenants, and indemnifications relating to Hazardous Materials) shall survive any termination,
@sﬁiﬁlon , assignment, judgment of losure, foreclosure by private sale orgdelivery of deed-in-lieu of foreclosy \

©\ th respect to this Deed of Trust, @ an Documents, or any of the C | or the Property. ©\
@\ Q A QS
AN DIES.
4.1 Dela breach, default, or Event of @ defined in the Note or any t@ her Loan
© Documents executed iu in ection therewith, shall constitufe abreach, default, and Event of Def@ reunder, and
any breach, defauli, or Event of Default hereunder shall constitute a breach, default, or Event of Default under the

Note and all of the other Loan Documents. In addition, the following shall constitute a breach, default, and Event of
Default hereynder. under the Note, and under all of the other Loan Documents:
(a) Failure in_Timel ent or Performance. Trusw@n the timely payment or @

ni, or liability created by or ocg under or in connection with,

Q> @ @
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@© (b) ©sfer of the Pro or a bene @terest in Trustor. Except in ¢ @n with an

© assignment and assum@u which is authorized pursuant to ﬁnﬂs of the Note, if all or any part e Property, or

any interest therein, is sold or wransferred by Trustor, or if a beneficial interest in Trustor is sold or transferred and

Trustor is not a natural person or persens but is a corperation, limited liability company, limited liability partnership,
general pa%;ship, limited partnership, trust, or, other legal entity. without Beneficiary's prior writien consent

(includi nsfer by devise, descent, or b ion of law upon death or oth ), which consent may be
wi Beneficiary in Beneficiary's
42

@)

etion. @)

Remedies. At any ti‘%glh r the occurrence of a breach, d or Event of Default, Benefici
s @Il be entitled to invoke any and a e rights and remedies described/below, in addition to all other ﬁg?%%%
e [

RN

o @ edies available to Benefici or in equity. All of such righ @-- remedies shall be cumulative
Qix\ exercise of any one or more o shall not constitute an election u{‘\\ edies.
@ (2) ration. Beneficiary may declare(@jy or all of the Secured Obligation§}o be due

@@ and payable immediatel

(b) Receiver. Beneficiary shall. asa @er of right, without notice and wit@ giving bond
to Trustor or anyone claiming by, under or through Trustor, and without regard for the solvency or insolvency of
Trustor or the then value of the Property, to the exient permiited by applicable law, be entitled to have a receiver
appointed for all or any part of the Property and theqRents, with the rights and powers refetenced below and such other
rights an ers as the court making such ap) %em shall confer, and Trustor her% nsenis to the appointment

of ﬁ;\@ iver and shall not oppose any ointment. Such receiver shall i@ powers and dulies prescribed ©©

icable law, all other powers whig necessary or usual in such cas ¢ protection, possession, contrgl,
o @k agement, and operation of the , and such rights and powers as B%ﬁciaty would have upon enterinK
o @ ing possession of the Prope subsection (¢} below. o @
& o
@ agent, or by court-appoini civer, may enter, take possessio@ . manage, and operate all or an

@@ Property, and may als ‘@any and all other things in co on with those actions that Be

Beneficiary's sole discretion consider necessary and approptiate to protect the security of this D f Trust. Such

other things may include: taking and possessing all of Trustor's or the then owner's Books and Records; entering into,

enforcing, modifying, or canceling Leases on such terms and conditions as Beneficiary may consider proper; obtaining
and evictin%enams; fixing or modifying Rents; collecting and receiving any paymen%‘ money owing to Trustor;

{c) En accordance with the requireme%@ applicable law, Beneficiary, in

completi erations. If Beneficiary so

@@

O

S

©

Sk

unfinished construction; and/o% ting for and making repairs Q
req@b stor shall assemble all of the that has been removed from and raake all of it available ©©

ficiary at the site of the Land. T r hereby irrevocably constitut ppoints Beneficiary as Trustor's
o %mey-in—fact to perform such acts xecute such documents as Bengfigiary in Beneficiary's sole discretion,
o

o @ nsider to be appropriaie in conn with taking these measures, including endorsement of Trustor's namg @
g&\ instruments. Q% N
© (D “Protection of Securjty, Beneﬁcial@ v, but shall not be required to, cur@ reach,
@ default, or Event ol D of Trustor, and if Benefici es to do s0 in connection wi such cure,
@ Beneficiary may also &ﬁe Property and/or do any and al r things which Beneficiary may initssole discretion

consider necessary and appropriate to protect the security of this Deed of Trust. Such other things may include:
appearing in and/or defending any action or proceeding which purports to affect the security of, or the rights or powers

of Beneficiaty under, this Deed of Trust: paying, purchasing, contesting, or compromising any encumbrance, charge,
lien, or @f lien which in Beneficiary's so ent is or may be senior in pri aﬁ* o this Deed of Trust, such
jud @ ‘Beneficiary to be conclusive en the Parties; obtaining insuj

h@% for insurance; otherwise caring @hud protecting any and all of %c ¢rty; and/or employing counsel,

. ountants, contractors. and other a riate persons (o assist Beneficig neficiary may take any of the acti
t ny person. Any amounts equp@
X

. @ rmitted under this Section 4.( -(»"-\1 er with or without giving notic
@\ Beneficiary under this Sectio g\«\'t shall be secured by this Deed

(e) miform Commercial Code Rcmedies.@ ficiary may exercise any or all € rights
@ and remedies granted to-g-§etiired party under the Code.
© (§3)] ~oreclosure; Lawsuils, Beneﬁcia@rall have the right, in one or se concurrent or

consecutive proceedings, to foreclose the lien hereof upon the Property or any part thereof. or upon the Secured
Obligations or any part thereof. by any proceedings appropriate under applicable law. Beneficiary or its nominee may
bid and become the purchaser of all or any part of the Property at any foreclosure or other sale hereunder ("Foreclosure
Sale™). amount of Beneficiary's succes id shall be credited to the Secur igations. Without limiting
the for g, Beneficiary may proceed b r suits at law or in equity, wh @%mﬁc performarice of any
covenant or agreement herein containedor icontained in the Note, or in aid of (e execution of any power herein
g}v.-‘ nted, or for any foreclosure undgr judgment or decree of any court of gampetent jurisdiction, or for dama g

o o -
e\ O° Y
S N S

& & F S

@@é}
SN S SN S

deand/or paying any premiums or ©©

©®
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@ or to collect the indebtedtiess secured hereby, or for the e ent of any other appropriate Jegal,"equitable,
© statutory, or contrac medy. Beneficiary may sell the perty at public auction in one ob.mbre parcels. at
Beneficiary's option, and convey the same to the purchaser in fee simple, Trustor to remain liable for any deficiency,
(z) Other Remedies. Beneficiary may exercise all rights and remedies contained in any other
instrument, document. agreement, or other wrm heretof'ore concurrently, or in the future executed by Trustor or
any oth n or entity in favor of Benefi n connection with the Secured ions or any part thereof, @

udice to the right of Benefi Cl ﬂer to enforce any approprial against Trustor. Beneficiary
%h ve the right to pursue all reme 1 orded to a Beneficiary under a le law, and shall have the benefit

able law, including all amendments to which may become effective fi
@ H\fhé event any provision of such s which is specifically referred o
@& may be repealed, Beneficiary § h:.,. ave the benefit of such provisi ost recenily existing prior to s
@ as though the same were 1nc - ated herein by express reference. @
@ (h) @wer of Sale for Personal nge% er this power of sale, Benefici @u | have the
@ discretionary right to e some or all of the Property whi nstitutes personal property, to be or otherwise
disposed of in any combination and in any manner permitted by applicable law. For purposes of this power of sale,

Beneficiary may elect to treat as personal property any property which is intangible or which can be severed from the
Land or Improvements without causing structura%damage. If it chooses to do so, Bengciary may dispose of any %

eal,

personal rty in any manner permitted by. le 9 of the Code, including any or private sale, or in any

mal itted by any other applicable W) @)
(i) Single or Foreclosure Sales. If the Prom@snsm of more than one lot, parcgl @

tem of property, Beneﬁcuary mqy
gnate the order in which the @arcels and/or items shall be s@@
\ disposed of or offered for sal sition; and §

&

@

@ @e if it chooses to have more than oreclosure Sale, Beneficiary at it ijon may
@ cause the Foreclosure S @ﬁo held simultaneously or sucgﬁ@ [y, on the same day. or on sucl@nt days and
© at such different times in such order as it may deem to betinits best interests. No Foreclosure hall terminate

or affect the liens of this Deed of Trust on any part of the Property which has not been sold, until all of the Secured
Obligations have been paid in full.

4.3 lication of Foreclosure Sale roceeds. The proceeds of any Foreclogure Sale shall be applied in
the follo %}nanner @

(. (a) First, to pay th of the Secured Obligations al l@le to the expenses of sale,
\. sts g any action, and any other sumg hich Trustor is obligated 1o reu& Beneficiary hereunder, under t&@

e, in connection with the Loan, orutider any of the Loan Documents;
(b) Secon ons attributable to any sums ex@@
n remain unpaid; NS

y the portion of the Secured O

g&\ or advanced by Beneficiary u terms of this Deed of Trust w
{¢) to pay all other Secured Obligatigns'in any order and proportions as B@ ciary in
@ Beneficiary's sole and discretion may choose; and @
@ (d) ‘ourth, to remit the remainder, i @ to the person or persons entitled @m
5. RELEASE OF LIEN.
If Trustor shall fully pay and perform all of the Secured Obligations and comply with all of the other terms
and prov%@g’ hereof and the Note to be perfo
De: st and the lien thereof by p
S\ Obligations and payment by Tru@ \
o °@ = ‘-" °@
@\@ . ice, -&‘- demand request, or other ication which any Party her
@ required or may desire to gl ye-hereunder shall be in writing, follows and shall be deemed e been
@ properly given if hand el d, if sent by reputable overnig @r (effective the business day & delivery
© to such courier) or if maikd (effective two business days a iling) by United States reglster certified mail,

postage prepaid. return receipt requested:
If to Trustor; MIGUEL A.PEREZ SHARON PEREZ
% c/o 433 North 400 % %
St. George, U @ @@Q
C(%Qneﬁcialy: MOUNTAIN ERICA FEDERAL CREDIT %
OXO Ox

© 5 O O x©
%\ %\ 6 %\ %\
® ® ®
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©
S S smmmons ST
cc: Scott N. Rasmussen

Randy J.
@Q% SCALLEY@]NG BATES HANSEN & RA@%SEN P.C. @Q%

15 W mple, Suite 600

\© Clty, Aah 84101 XQ
xﬁﬁoﬁ . . . " .
at such other address as the@:&érg)?h served with notice may ha e@kﬁed in writing to the Party seg
oth

@&@) desiring to serve notice as a pla e service of notice. Notices gl er fashion shall be deeme

only upon receipi.
@@ 6.2 Remediés Not Exclusive. No action for the {@emem of the lien or any pmvisi&ﬁ@af shall be
subject to any defense h would not be good and available:to' the Party interposing same in an action at law upon
the Note. Beneficiary shall be entitled to enforce payment and performance of any of the Secured Obligations and to
exercise all rights and powers under this Deed of Trust or other agreement or any laws now or hereafter in force,
notwnthstandgg some or all of the Secured Oblﬁtions may now or hereafter be ol ise secured, whether by

mortg of wrust, pledge, lien, assignm otherwise. Neither the acceptan this Deed of Trust nor its @
enf , whether by court action or owers herein contained, shall-pégjiidice or in any manner affect @@

lary s right to realize upon or en o y other security now or hereafierheld by Beneficiary, it being agn
o Beneficiary shall be entitled to, er 0. e this Deed of Trust and any ot medy herein or by law provide
rmitted, but each shall be cup g\s\ :

and shall be in addition to eve er remedy given hereunder or,

@\ hereafter existing at law or in ef (!‘.\\ yor by statute. No waiver of any , default, or Event of Defanlt of stor
@ hereunder shall be implied 2 y omission by Beneficiary to y action on account of such br efault,

@ or Event of Default if s ach, default, or Event of Def@sists or is repeated, and no ex aiver shall
© affect any breach, def: or Event of Default other than each, default, or Event of Defau cified in the

express waiver and that only for the time and to the extent therein stated,

6.3 Waiver of Stattory Rights. To the extent permitted by law, Trustor hereby agrees that it shall not
and will not pply for or avail itself of any appraisement, valuation, stay, extension, o xemptlon laws, or any so-
called num Laws,” now existing or l@ er enacted, in order to preven inder the enforcement or Q%
for f this Deed of Trust, but here s the benefit of such laws. T & itself and all who may claim = )

or under Trustor, waives any a ght 10 have the property and estat mprising the Property marshal @

o @n any foreclosure of the lien herg QbR thl‘l to foreclose such lien may gr@%
ereby waives any and all ngh;s

o @ (‘); emption from sale under the
g&\ sale contained herein or any ol (K\ ot decree of foreclosure of this Deed ~. rust on Trustor's behalf and o of
© each and every person, exce; \k) ree or judgment creditors of Trus@ cqumng any interest in or title to operty

@@ subsequent to the date o

{is'Deed of Trust. ? Q
64 Doe Afﬁdavns Trustor, within fi ve@ ays after written request from iciary, shall
furnish a written statement. duly acknowledged, setting forth the unpaid principal of, and interest on, the Secured
Obligations and stating whether or not any offset or defense exists against such Secured Obligations, and covering

such other matters as Beneficiary may reasonably require.
@m Merger, No merger shall mc@ result of Beneficiary ax:qumng@ther estate in or any other @
p

lien erty unless Beneficiary conse a merger in writing.
6.6 Binding on Successors and)Assigns. This Deed of Trust a \ owsmns hereof shall be binding @
Trustor and all persons claimip dider or through Trustor, and shall imite to the benefit of Beneficiary and

ccessors and assigns. .
@\ 6.7 Captions. ns and headings of various p of this Deed of Trust are for co@nce
only, and are not to be cons s defining or limiting the scope nt of the provisions hereof.
6.8 Seve - If all or any portion of any pro s@a of this Deed of Trust shall be@ invalid,
© illegal, or unenforceab any respect, then such invalidity,\llegality, or unenforceability shall n ect any other
provision hereof or thereof, and such provision shall be limited and construed as if such invalid, illegal, or

unenforceable provision or portion thereof was not contained herein.
69 Effect of Extensions of Time and Amendments. If the payment or rformance of the Secured

Obligati any part thereof be extended or , or if any part of the security ecL all persons now or at %
any i eafter liable therclur. or interg jtithe Property, shall be held to such extension. variation, or ©@
rel and their liability and the lien and all provisions hereof shall contmue force. the right of recourse, if @

@ Ny @ @

@@
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@Q any, against all such p ing expressly reserved by Beng \ , notwithstanding such exiens anatlon or
release.

6.10  Applicable Law. This Deed of Trust shall be govemed by and construed under the laws of Utah.
6.11  TIME IS OF THE ESSENCE. TIME IS OF THE ESSENCE w ith respect to each and every

covenant, a ent, duty, and obligation of Trustor under this Deed of Trust and the N
@m Recordation, Beneficiary is h@ expressly authorized to cause & d of Trust and any security Q%

instrurighticreating a lien or ewdencmg reof upon the Property, or an; thereof, and each instrument .~ )
er assurance, to be filed, regi recorded in such manner and i l\l p]aces as may be required by @
@mt or future law in order to p notice of and fully to protect ien hereof upon, and the mtergs
eneficiary in, the Property.

preparation, execution, and wledgment of this Deed of T mortgage supplemental hereto, @iy security

@@ instrument with resp Property, and any instmmen@ et assurance, and all fedeml@aunty, and
municipal stamnp taxes, duties, impositions, assessments, and es arising out of or in connection Wwith the execution

and delivery of the Note or this Deed of Trust.
6.13  Modifications. This Deed of Trust may not be changed or terminated except in writing signed by

: ) d o
Q&\ Trustor will pay all . registration, and recordmi)@@n taxes, and all expenses inci the

Trustor an Beneficiary. The provisions of thi ed of Trust shall extend and pplicable to all renewals,
amendm. tensmns, consolidations, and tions of the Note and the Loan, @y and all references herein @
to Eﬁ}; and the Loan shall be deeme de any such renewals, amen xtensions, consolidations or .~ ()
ations thereof. @
o Trustor has executed this @f Trust as of the date first wri @ o
< 2 v @

O A
\ TR N \ N
%& USTOR: ‘ ,\('0\ %& @%&

TN WATERS ] %
ﬁ%m State of Utah ©Q

is¢n Number: 705781 @

R
K@E o U\;\—Q h ) Cormpussion Expres cn
@UNTY OF

Mar, 13, 2005 o @
On this \ 4 tmy of,

g 2022, before me, kr)’ a Nm@ bhc in
r@@sﬂppeared MIGUEL A. PEREZ

@@ and for said State, pe

NOTAR
Residing at;

UBLIC

JOCELYN WATERS
Notary Public - Stale of Ulah °\f@\
Commissiun Number: 704781 @

. @X@ATE OF M
@\ 1 85, My Commission Expires on
©

COUNTY OF NS Mar. 12, 2023

@Q On this \4 ‘E}’Q , 2022, before M %@@'y Public in
and for said State, personally appeared S]-[ARON PEREZ.
""m
0
Ué.,—IC

_— O YP
@Q% NOTAR

TUTIOLELR S Residing at:
Notary Public = *> ;&f’-ﬁ; @ My commission expires: ©©
1 : Commiss' .."N- xr|reson \ 3{ l, o \
Ry we ety s SEhens @

& + & &
S S S S
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N N LEGAL DESORTION )
The following real property located in the County of Washington, State of Utah:
©® @Q% ©® ©®
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The land herein is described as follows and is situate in Washington County, State of Uta

For APN/Parcel ID{s); SG-666-B-2
A d@%&?; North 400 West, Saint G®®T 84770 QQ% ©Q%
. N@ewuth One-Half of the Nort ‘Qn “Half (51/2 N1/2) of Lot One g%ck 45, Plat "A", St. GEO%Q
Surve , according to the Offi ia{®fat thereo - on file in the Offi e e Recorder of Washington ¢ A
@{X\@} ztate \;f Utah’d gtoth C@%ﬁf‘\ h f fil th ?&g\c@ he R d w gk‘é% Y,
S S S S
@@ @@ @@ @@
O © O ©
@ X O O
o\@ ox© o\@ o\@
5 5 5 5
©® @Q% ©® ©®
\© \© \© \©
O O O O
5 S 5 S
@@ @@ @@ @@
O © O ©
N N N N
O O O O
5 5 5 5
@©® @©® @©® @©®
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