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T R U S T D E E D

With AssignmentsofRents

THIS TRUST DEED ("SecurityInstrument"),ismade on November 1,2022. The trustorisMB -PaintedSands,
LLC ("Borrower").The TrusteeisJohn Lish,Esq.("Trustee").The BeneficiaryisMB ConstructionLending,LLC,
whose addressis1245 BrickyardRd, Ste100,SaltLake CityUT 84106 ("Lender").Borrowerowes Lenderthe

principalsum of ThreeHundred FifteenThousand Dollarsand 00/100Cents(U.S.$315.000.00).Thisdebtis

evidencedby Borrower'ssecuredpromissorynotedatedthesame dateofthisSecurityInstrument("Note"),with

thefulldebt,ifnotpaidearlier,due and payableon May 1,2023. ThisSecurityInstrumentsecurestoLender:(a)
therepaymentofthedebtevidencedby theNote,withinterest,and allrenewals,extensionsand modifications;(b)
thepayment ofallothersums,withinterest,advancedunderparagraph7 toprotectthesecurityofthisSecurity

Instrument;and (c)theperformanceofBorrower'scovenantsand agreementsm1derthisSecurityInstrumentand

theNote. Forthispurpose,Borrower irrevocablygrantsand conveystoTrustee,intrust,withpower ofsale,the

followingdescribed"Property"locatedinWashin gtonCounty and more particularlydescribedasfollows:

AllofLot 68,FinalPlatofPaintedSands Phase2,a 26 Lot ResidentialSubdivisionlocatedinthe

NortheastQuarterof Section33,Township 41 South,Range 13West, SaltLake Base and Meridian,
HurricaneCity,Utah,accordingtotheofficialplatthereofrecordedintheofficeoftheWashington

County Recorder,StateofUtah

TOGETHER WITH allbuilding,fixturesand improvementsthereonorhereaftererectedorlocatedon the

Propertyand allwaterrights,rightsof way, easements,rents,issues,profits,income,tenements,hereditaments,

privilegesand appurtenancesthereuntobelonging,now orhereafterusedorenjoyedwithsaidProperty,orany part

thereof,SUBJECT, HOWEVER, to the right,power and authorityhereinaftergiven to and conferredupon

Beneficiarytocollectand applysuchrents,issues,and profits;

BORROWER COVENANTS thatBorrower islawfullyseizedoftheestateherebyconveyed and hasthe

righttograntand convey thePropertyand thatthePropertyisunencumbered,exceptforenemnbrancesofrecord.

Borrowerwarrantsand willdefendgenerallythetitletothepropertyagainstallclaimsand demands,subjecttoany
encumbrancesofrecord.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep saidPropertyingood conditionand repair,not remove or demolishany buildingthereon,to

complete or restorepromptlyand in good and workmanlike manner any buildingwhich may be constructed,

damaged or destroyedthereon;tocomply withalllaws,covenantsand restrictionsaffectingsaidProperty;notto

commit orpermitwastethereof;nottocommit,sufferorpermitany actupon saidPropertyinviolationof law;to

do allotheractswhich from the characteror use of saidPropertymay be reasonablynecessary;the specific
enumerationshereinnotexcludingthegeneral;and,iftheloansecuredherebyorany partthereofisbeingobtained
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forthepumose offinancingconstructionofimprovementson saidProperty,Trustorfurtheragrees:

2. To provideand maintaininsurance,ofsuchtypeortypesand amounts asBeneficiarymay require,
on theimprovementsnow existingorhereaftererectedorplacedon saidProperty.Such insuranceshallbe carried

incompaniesapprovedby Beneficiarywithlosspayableclausesinfavorofand inform acceptabletoBeneficiary.
Ineventofloss,TrustorshallgiveimmediatenoticetoBeneficiary,who may make proofofloss,and eachinsurance

company concernedisherebyauthorizedand directedtomake payment forsuchlossdirectlytoBeneficiaryinstead

oftoTrustorand Beneficiaryjointly,andtheinsuranceproceeds,orany partthereof,may be appliedby Beneficiary,
atitsoption,toreductionoftheindebtednessherebysecuredortotherestorationorrepairofthepropertydamaged.

3. To deliverto,pay forand maintainwithBeneficiaryuntiltheindebtednesssecuredherebyispaid
infull,such evidenceof titleas Beneficiarymay require,includingabstractsoftitleor policiesoftitleinsurance

and any extensionsorrenewalsthereoforsupplementsthereto.

4. To appearinand defendany actionorproceedingpurportingtoaffectthesecurityhereof,thetitle

tosaidProperty,ortherightsorpowers ofBeneficiaryorTrustee;and shouldBeneficiaryorTrusteeelecttoalso

appearinordefendany suchactionorproceeding,topay allcostsand expenses,includingcostofevidenceoftitle

and attorney'sfeesina reasonablesum incurredby BeneficiaryorTrustee.

5. To pay at least10 days beforedelinquencyalltaxesand assessmentsaffectingsaidProperty,

includingallassessmentsupon watercompany stockand allrents,assessmentsand chargesforwater,appurtenant
toorusedinconnectionwithsaidProperty;topay,when due,allencumbrances,chargesand lienswithinterest,on

saidPropertyorany partthereof,which atany timeappeartobe priororsuperiorhereto;topay allcosts,fees,and

expensesofthisTrust

6. ShouldTrustorfailtomake any payment ortodo any actashereinprovided,thenBeneficiaryor

Trustee,butwithoutobligationsotodo and withoutnoticetoordemand upon Trustorand withoutreleasingTrustor

from any obligationhereof,may: make or do thesame insuch manner and to such extentas eithermay deem

necessaryto protectthesecurityhereof,Beneficiaryor Trusteebeingauthorizedto enterupon saidPropertyfor

suchpurposes;commence, appearinand defendany actionorproceedingpumortingtoaffectthesecurityhereof

ortherightsofpowers ofBeneficiaryorTrustee;pay,purchase,contest,orcompromise any encumbrance,charge
or lienwhich inthejudgement ofeitherappearstobe priororsuperiorhereto;and inexercisingany suchpowers,
incurany liability,expend whateveramounts initsabsolutediscretionitmay deem necessarytherefor,including
costofevidenceoftitle,employ counsel,and pay reasonablefees.

7. To pay immediatelyand withoutdemand allsmus expended hereunderby BeneficiaryorTrustee,
withinterestfrom dateofexpenditureattherateof Twelve percent(12%) perannum untilpaid,and therepayment
thereofshallbe securedhereby.

8. To promptlypay when due allbillsand costsfor labor,materials,and specificallyfabricated

materialsincurredinconnectionwiththePropertyand neverpennittoexistbeyond thedue datethereofinrespect
ofthePropertyor any partthereofany lienor securityinterest,even though inferiortotheliensand thesecurity
interestshereof,and inany eventneverpennittobe createdorexistinrespectofthePropertyorany partthereof

any otheroradditionallienorsecurityinterestotherthantheliensorsecurityinterestshereof.

9. Not permitorsufferany TransfertooccurunlessLendershallconsenttheretoinwriting."Transfer"

shallmean any voluntaryor involuntarysale,conveyance,mortgage,grant,bargain,encumbrance, pledge,
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assignment,ortransferof:(a)allorany partofthePropertyorany estateor interestthereinincluding,butnotbe

limitedto,(i)an installmentsalesagreementwhereinBorroweragreestosellthePropertyorany partthereoffora

pricetobe paidininstallments,(ii)an agreementby Borrower leasingallor a substantialpartofthePropertyor

(iii)a sale,assignmentorothertransferof,orthegrantofa securityinterestin,Borrower'sright,titleand interest

inand toany leasesorany rents;or (b)any ownershipinterestin(i)Borrower or(ii)any indemnitororguarantor
ofany obligationsundertheNote or(iii)any corporation,partnership,limitedliabilitycompany, trustorotherentity

owning,directlyorindirectly,any interestinBorrowerorany indemnitororguarantorofany obligationsunderthe

Note

IT ISMUTUALLY AGREED THAT:

10. Each ofthefollowingeventsshallconstitutean eventofdefaulthereunder(an"EventofDefault"):

(a) (i)ifany payment due under the Note isnot paidwhen due or (ii)ifany otherportionof the

obligationsarenotpaidwhen due;

(b) ifBorrower shalldefaultunderthetermsoftheNote;

(c) ifBorrowercommits,permitsorsuffersa TransferinviolationoftheprovisionsofthisAgreement;

(d) ifBorrower Member shallmake an assignmentforthebenefitofcreditors;

(e) ifBorrowerfailsoradmitsitsinabilitytopay debtsgenerallyastheybecome due;

(f) ifa receiver,liquidator,assignee,trustee,sequestrator,custodianor any similarofficialshallbe

appointedforBorrower or ifBorrower shallbe adjudicateda bankruptor insolvent,or ifany petition,caseor

proceedingforbankruptcy,reorganizationorarrangementpursuanttoany applicablebankruptcylaw,shallbe filed

by or against,consentedto,or acquiescedorjoinedinby,Borrower,or ifany petition,caseor proceedingforthe

dissolutionor liquidationof Borrower shallbe instituted;provided,however, ifsuch appointment,adjudication,

petition,caseorproceedingwas involuntaryand notconsentedtoby Borrower,upon thesame notbeingdischarged
ordismissedwithinsixty(60)days;

(g) ifBorrowerattemptstoassignitsrightsunderthisAgreement;

(h) ifBorrower shallbe indefaultbeyond any applicablecureperiodsunderany agreementcreatinga

lienon thePropertyorany partthereof;

(i) ifBorrowershallcontinuetobe inDefaultunderany oftheotherterms,covenantsorconditionsof

thisAgreement notspecifiedinclauses(i)to(xvi)above,forten(10)daysafternoticetoBorrowerfrom Lender,in

thecaseofany Defaultwhich can be curedby thepayment ofa sum ofmoney, or forthirty(30)days afternotice

from Lenderinthecaseofany otherDefault;provided,however,thatifsuchnon monetaryDefaultissusceptibleof

curebutcannotreasonablybe curedwithinsuchthirty(30)day periodand providedfurtherthatBorrowershallhave

commenced to cure such Defaultwithinsuch thirty(30)day periodand thereafterdiligentlyand expeditiously

proceedstocurethesame,suchthirty(30)day periodshallbe extendedforsuchtimeasisreasonablynecessaryfor

Borrowerintheexerciseofdue diligencetocuresuchDefault,suchadditionalperiodnottoexceedsixty(60)days;
or

(j) ifany othersucheventshalloccurorconditionshallexist,iftheeffectofsucheventorcondition

istoacceleratethematurityof any portionoftheNote ortopermitLendertoacceleratethematurityofallorany

portionoftheNote.

11. ShouldsaidPropertyorany partthereofbe takenordamaged by reasonofany publicimprovement
orcondemnationproceeding,ordamaged by fire,orearthquake,orinany othermanner,Beneficiaryshallbe entitled

toallcompensation,awards,and otherpayments orrelieftherefor,and shallbe entitledatitsoptiontocommence,

appearinand prosecuteinitsown name, any actionor proceedings,ortomake any compromise or settlement,in

connectionwithsuchtakingor damage. Allsuchcompensation,awards,damages,rightsof actionand proceeds,

includingtheproceedsof any policiesof fireand otherinsuranceaffectingsaidProperty,areherebyassignedto

Beneficiary,who may, afterdeductingtherefromallitsexpenses,includingattomey'sfees,applythesame on any
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indebtednesssecuredhereby.Trustoragreesto executesuch furtherassignmentsof any compensation,awards,

damages,and rightsofactionand proceedsasBeneficiaryorTrusteemay require.

12. At any time and from time totimeupon writtenrequestof Beneficiary,payment of itsfeesand

presentationofthisTrustDeed and theNote forendorsement(incaseof fullreconveyance,forcancellationand

retention),withoutaffectingtheliabilityofany person forthepayment oftheindebtednesssecuredhereby,Trustee

may (a)consenttothemaking ofany map orplatofsaidProperty;(b)joiningrantingan easementorcreatingany
restrictionthereon;(c)joininany subordinationorotheragreementaffectingthisTrustDeed orthelienorcharge
thereof;(d)reconvey,withoutwarranty,allorany partofsaidProperty.The granteeinany reconveyancemay be

describedas "thepersonor personsentitledthereto",and the recitalsthereinof any mattersor factsshallbe

conclusiveproofof truthfulnessthereof.Trustoragreestopay reasonableTrustee'sfeesforany of theservices

mentionedinthisparagraph.

13. As additionalsecurity,TrustorherebyassignsBeneficiary,duringthecontinuanceofthesetrusts,
allrents,issues,royalties,and profitsof the Propertyaffectedby thisTrustDeed and of any personalproperty
locatedthereon.Untilan Event of Defaultshalloccur,Trustorshallhave therighttocollectallsuchrents,issues,

royalties,and profitsearnedpriortodefaultastheybecome due and payable.Upon an Eventof Default,Trustor's

righttocollectany suchmoneys shallceaseand Beneficiaryshallhavetheright,withorwithouttakingpossession
ofthePropertyaffectedhereby,tocollectallrents,royalties,issuesand profits.Followingan Eventof Default,if

Trustorshallpossessany such rents,issues,royaltiesor profitsof theProperty,Trustorshallholdsuch fundsin

trustforthe benefitof Beneficiaryand such fmidsshallbe tumed over immediatelyto Beneficiary.Failureor

discontinuanceofBeneficiaryatany timeorfromtimetotimetocollectsuchmoneys shallnotinany manner affect

thesubsequentenforcementby Beneficiarytocollect,shallbe,orbe construedtobe,an affimiationby Beneficiary
ofany tenancy,leaseoroption,noran assumptionofliabilityunder,nora subordinationofthelienorchargeofthis

TrustDeed toany suchtenancy,leaseoroption

14. Upon an EventofDefaultby Trustorhereunder,Beneficiarymay atany timewithoutnotice,either

inperson,by agent,or by a receivertobe appointedby a court(Trustorherebyconsentingtotheappointmentof

Beneficiaryas such receiver),and withoutregardto the adequacy of any securityforthe indebtednesshereby

secured,enterupon and takepossessionof saidPropertyorany partthereof,initsown name, suefororcostsand

expensesofoperationand collection,includingreasonableattomey'sfees,upon any indebtednesssecuredhereby,
and insuchorderasBeneficiarymay determine.

15. The enteringupon and takingpossessionofsaidProperty,thecollectionofsuchrents,issues,and

profits,ortheproceedsoffireand otherinsurancepolicies,orcompensationorawardsforany takingordamage of

saidProperty,and theapplicationor releasethereofas aforesaid,shallnotcureor waive an Event of Defaultor

noticeofdefaulthereunderorinvalidateany actdone pursuanttosuchnotice.

16. The failureon thepartofBeneficiarytopromptlyenforceany righthereundershallnotoperateas

a waiverof such rightand thewaiverby Beneficiaryof any defaultshallnotconstitutea waiverof any otheror

subsequentdefault.

17. Time isoftheessencehereof.Upon defaultby Trustorinthepayment ofany indebtednesssecured

herebyorintheperformanceofany agreementhereunder,allsums securedherebyshallimmediatelybecome due
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and payableattheoptionof Beneficiary.Inthe Event of Default,Beneficiarymay executeor causeTrusteeto

executea writtennoticeofdefaultand ofelectiontocausesaidPropertytobe soldtosatisfytheobligationshereof,
and TrusteeshallfilesuchnoticeforrecordineachcountywhereinsaidPropertyor some partorparcelthereofis

situated.BeneficiaryalsoshalldepositwithTrustee,theNote and alldocuments evidencingexpendituressecured

hereby.

18. Afterthelapseofsuchtimeasmay thenbe requiredby law followingtherecordationofsaidnotice

of default,and noticeof defaultand noticeof salehavingbeen givenas thenrequiredby law,Trustee,without

demand on Trustor,shallsellsaidPropertyon thedateand atthetimeand placedesignatedinsaidnoticeofsale,
eitherasa whole orinseparateparcels,and insuchorderasitmay determine(butsubjecttoany statutoryrightof

Trustortodirecttheorderinwhich suchproperty,ifconsistingof severalknown lotsorparcels,shallbe sold),at

publicauctiontothehighestbidder,thepurchasepricepayableinlawfulmoney oftheUnitedStatesatthetimeof

sale.The personconductingthesalemay, forany causehe deems expedient,postponethesalefrom timetotime

untilitshallbe completedand,ineverycase,noticeofpostponementshallbe givenby publicdeclarationthereof

by such personatthetimeand placelastappointedforthesale;provided,ifthesaleispostponedforlongerthan

one day beyond theday designatedinthenoticeof sale,noticethereofshallbe giveninthesame manner asthe

originalnoticeofsale.Trusteeshallexecuteand delivertothepurchaseritsDeed conveyingsaidPropertysosold,
butwithoutany covenantorwarranty,expressorimplied.The recitalsintheDeed ofany mattersorfactsshallbe

conclusiveproofofthetruthfulnessthereof.Any person,includingBeneficiary,may bidatthesale.Trusteeshall

applytheproceedsofthesaleofpayment of(1)thecostsand expensesofexercisingthepower of saleand of the

sale,includingthe payment of the Trustee'sand attorney'sfees;(2)costof any evidenceof titleprocuredin

connectionwithsuchsaleand revenuestampson Trustee'sDeed; (3)allsums expendedunderthetermshereof,not

then repaid,with accruedinterestattheapplicableratefrom the dateof expenditures;(4)alllatechargesand

penalties;(5)allothersums thensecuredhereby;and (6)theremainder,ifany,tothepersonor personslegally
entitledthereto,ortheTrustee,initsdiscretions,may depositthebalanceof suchproceedswiththeCounty Clerk

ofthecountyinwhich thesaletookplace.

19. Upon theoccurrenceofan EventofDefaulthereunder,Beneficiaryshallhavetheoptiontodeclare

allsums securedherebyimmediatelydue and payableand foreclosethisTrustDeed inthemanner providedby law

fortheforeclosureofmortgageson realpropertyand Beneficiaryshallbe entitledtorecoverinsuchproceedingall

costsand expensesincidentthereto,includinga reasonableattorney'sfeeinsuchamount as shallbe fixesby the

court.

20. Beneficiarymay appointa successortrusteeatany time by filingforrecordintheofficeof the

County Recorderof eachcountyinwhich saidPropertyor some partthereofissituated,a substitutionoftrustee.

From thetimethesubstitutionisfiledforrecord,thenew trusteeshallsucceedtoallthepowers,duties,authority
and titleof thetrusteenamed hereinor of any successortrustee.Each such substitutionshallbe executedand

acknowledged,and noticethereofshallbe givenand proofthereofmade, inthemanner providedby law.

2l. This TrustDeed shallapplyto,inureto the benefitof,and bind allpartieshereto,theirheirs,

legatees,devisees,administers,executors,successorsand assigns.Trustorshallnot assignor transferthisTrust

Deed withoutthewrittenconsentofBeneficiary.The term"Beneficiary"shallmean theowner and holder,including

any pledgee,oftheNote securedhereby.InthisTrustDeed, whenever thecontextrequires,themasculinegender
includesthefeminineand/orneuter,and thesingularnumber includestheplural.

22. TrusteeacceptsthisTrustwhen thisTrustDeed,dulyexecutedand acknowledged,ismade public
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recordasprovidedby law. Trustecisnotobligatedtonotifyany partyheretopendingsaleunderany otherTrust
Deed or ofany actionor proceedinginwhich Trustor,Beneficiary,orTrusteeshallbe a party,unlessbroughtby
Tmstec.

23. ThisTrustDeed shallbe construedaccordingtothelawsoftheStateofUtah.

24. The undersignedTrustorrequeststhata copy of any noticeof defaultand ofany noticeof sale
hereunderbe mailedtohim attheaddresshereinbeforesetforth.

REQUEST FOR NOTICE OF DEFAULT
---AND FORECLOSURE UNDER SUPERIOR---

MORTGAGES OF DEEDS OF TRUST

Borrowerand Leaderrequesttheholderof ANY mortgage,deed oftrustorotherencumbrance witha lien
which haspriorityoverthisTrustDeed togivenoticetoLender,atlender'saddresssetforthon pageone oftheTrust
Deed,ofany defaultunderthesuperiorencumbrance and ofany saleorotherforeclosureaction.

BY SIGNING BELOW, Borroweracceptsand agreestothetermsand covenantscontainedintlus
SecurityInstrumentand inany rider(s)executedby Bonower and recordedwithit.

SignatureofTrustor(s)

MB -PaintedSands LLC

By:ScottHcagy
Its:Manager

STATE OF UTAH )

COUNTY OF

On November I,2022,personallyappearedbeforeme ScottHeagy, Manager forMB -PaintedSands,
LLC, who dulyacknowledgedtome thathe executedthesame on behalfofsaidcompany withfullauthorization.

NotaryPub
My Commission Expires: Residing
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MYCOMMISSIONEXPIRES
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REQUEST FOR FULL RECONVEYANCE

(To be usedonlywhen indebtednesssecuredherebyhasbeen paidinfull)

TO: TRUSTEE.

The undersignedisthelegalowner and holderofthenoteand allotherindebtednesssecuredby
thewithinTrustDeed. SaidNote,togetherwithallotherindebtednesssecuredby saidTrustDeed has

been fullybe paidand satisfied;and you areherebyrequestedand directed,on payment toyou ofany
sums owing toyou underthetermsofsaidTrustDeed,tocancelsaidnoteabove mentioned,and all

otherevidencesofindebtednesssecuredby saidTrustDeed deliveredtoyou herewith,togetherwith

thesaidTrustDeed,and toreconvey,withoutwarranty,to thepartiesdesignatedby thetermsofsaid

TrustDeed,alltheestatenow heldby you thereunder.

DATED , 2022
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