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ASSIGNMENT OF RENTS % %
THIS ASS NT OF RENTS dated Jul %, 2022, is made and exe etween CONSTRUCTION @Q

l(zlé@e

o belo

ADMIN VE SERVICES LLC, a Uta liability company, whose s is 3672 WEST RIVER VIE
DR, gu CANE, UT 84737 (referre w as "Grantor”) and BANFX UTAH, whose address is 243 E.

A
: o O
SIGNMENT. For valuable co@%%ération, Grantor hereby assig \ants a continuing security in Q¥in, and

conveys to Lender all of Gr r's right, title, and interest i to the Rents from the follg described
Property located in Wasl@ County, State of Utah:

Lot 6A, HURRICANE VILLAGE PLAT "A", according to the Official Plat thereof, on file in the Office of the

Recorder of Washington County, State of Utah.

The Property oriits address is commonly known% 299 S 1930 W / Unimproved %?d’ Hurricane, UT 84737. %
6A

S

The Proper&i identification number is H-H . Q ©Q
CROSS- ERALIZATION. In addition to the Assignment secures all obligatior@?s and liabilities, plus interest thereo@

of Granto Lender, or any one or more of them, ell as ali claims by Lender agains r or any one or more of them, whéth

now ing or hereafter arising, whether refat e% unrelated to the purpose of the Noge ther voluntary or otherwise, whether %r

ng v direct or indirect, determined or u ined, absolute or contingent, quuidr unliquidated, whether Grantor ma ble

Je -( party or otherwise, and whether@ upon

amounts may be or hereafter ma me barred by any statute of Iimitat and whether the obligation to repay amounts
ay be or hereafter may become othefwise unenforceable. @

FUTURE ADVANCES. In additio e Note, this Assignment secures %@@ advances made by Lender to Gr% ther or not the
advances are made pursuant commitment. This Assignment se , in addition to the amounts specified_in the Note, future
advances in an unlimited amount, together with all interest thereon, which future advances Lender is obligated to make so long as Grantor
complies with all the terms and conditions of the Note or other loan agreement.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUME . THIS ASSIGNMENT 1S GIVEN
AND ACCEPTE HE FOLLOWING TERMS:

PAYMEN@ RFORMANCE. Except as othem@@@ed in this Assignment or any Rel @gments, Grantor shall pay to Lend{@@Q
t,
of

(&

all amourits sgcured by this Assignment as they begome due, and shall strictly perform all of Grafitor's obligations under this Assignme
ntil Lender exercises its right to collest the Rents as provided below and so long.as there is no default under this Assign
ay remain in possession and controd operate and manage the Property lect the Rents, provided that the gré&

to collect the Rents shall not consti ender's consent to the use of cas c@ al in a bankruptcy proceeding. @
NTOR'S REPRESENTATIONS AND ANTIES. Grantor warrants that: \ @&
Ownership. Grantor is entitle eceive the Rents free and clear of @ﬂs, loans, liens, encumbrances, an(@\s except as
disclosed to and accepted bflender in writing. @ Q
Eigl:jt to Assign. Grantor@full right, power and authority to @into this Assignment and to assign an nvey the Rents to
ender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any instrument now in force.
No Further Transfer. Grantor will not sell, assign, enc er, or otherwise dispose of any of Gra%w‘s rights in the Rents except as %

LENI;):;\-/:G@(:m (¢] i:;il?;in:ND COLLECT RE .@er shall have the right at any ti ,@%ven though no default shall haw@@
@ @ @
Q) Q) Q)

OV OV Y
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occurred under this Assigano collect and receive the Rents. FOM purpose, Lender is hereby given and\g%nted the following

rights, powers and authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignment and directing all

Rents to be p%c;irectly to Lender or Lender's agent. % %
Enter the e . Lender may enter upon and take @s sion of the Property; demand, coli receive from the tenants or from
a@sons liable therefor, all of the F@@itum and carry on all legal proc ecessary for the protection of ¢

teha t tenants or other persons from the Reoperty.
< tain the Property. Lender may ent n the Property to maintain the Pro Y nd keep the same in repair; to pay @sts
0 ereof and of all services of all e . including their equipment, and ntinuing costs and expenses of ining the
X Property in proper repair and condittonand aiso to pay all taxes, assessmen water utilities, and the premiums ondi nd other

insurance effected by Lender on @ roperty.

@@ Compliance with Laws. L%e@@g@ay do any and all things to execug@@mply with the laws of the State 01@ d also all other

laws, rules, orders, ordinangey and requirements of all other governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on such conditions as
Lender may deem appropriate.

Employ Agents, Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's name or in Grantor's

name, to re manage the Property, including the tion and application of Rents.
Other A erider may do all such other thin ts with respect to the Property as <%?may deem appropriate and may a
exclygivelyrand solely in the place and stead of(Gr: r and to have all of the powers of Gfan or the purposes stated above.

<

,,@equirement to. Act. . |ender.shall.not equired.to.do.any..of theforegoingac%k,t ings;-and-the-fact-that-Lender shavef

R rmed one or more of the foregoing 3& things shall not require Lender to dd: her specific act or thing.
5 @CATION OF RENTS. All costs and® Ses incurred by Lender in connec&%ﬂ ith the Property shall be for Grantor!

der may pay such costs and expens the Rents. Lender, in its sole discretiog; shall determine the application of a

@ eceived by it; however, any such R received by Lender which are not to such costs and expenses shall
@ Indebtedness. All expenditur?& y Lender under this Assignment reimbursed from the Rents shall @e a part of the
@ Indebtedness secured by this Ass ent, and shall be payable on dem@ ith interest at the Note rate from d@ expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs alf the obligations imposed upon Grantor
under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to Grantor a suitable satisfaction of this
Assignment and suitgble statements of termination of any finangcing statement on file evidencing Lender's\security interest in the Rents and
the Property. A ination fee required by law shall be@y Grantor, if permitted by applicable@

m

o)

LENDER'S PE
Grantor /'@

dischaﬁﬁ0 ay when due any amounts Grantoris regtired to discharge or pay under this %33 griment or any Related Documents, Léndel
on r's behalf may (but shall not be ¢l d to) take any action that Lendes s appropriate, including but not limi (o}
i @ng or paying all taxes, liens, secyri @ts, encumbrances and other clgi any time levied or placed on the Re the
rty and paying all costs for insuri taining and preserving the Prope @such expenditures incurred or paid
h purposes will then bear interest @3% ate charged under the Note from th e incurred or paid by Lender to the da
e

@ y Grantor. All such expenses will a part of the Indebtedness and, er's option, will (A) be payable o
@ added to the balance of the Not @& e apportioned among and be paya any instaliment payments to beco e during either
@ (1) the term of any applicable@ance policy; or (2) the remaining ternyof)the Note; or (C) be treated as a ball ayment which will
be due and payable at the Note’smaturity. The Assignment also will secure’payment of these amounts. Such right $hall be in addition to

all other rights and remedies to which Lender may be entitied upon the occurrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Def. Grantor fails to make any payment due under the Indebtedness.

of in any of the Related Documentsg/ or torcomply with or to perform any term( o tion, covenant or condition contain
er agreement between Lender and%

< @ It on Other Payments. Failure of @raptor within the time required by this: ignment to make any payment for %@or

N urance, or any other payment nec ~@)\ o prevent filing of or to effect dischar any lien. o @
@% Environmental Default. Failure of a@rty to comply with or perform when \y term, obligation, covenant or cond %ontained
@ in any environmental agreement ted in connection with the Property. @

@@ False Statements. Any w§@<® representation or statement madg@@ished to Lender by Grantor or on %@s behalf under

this Assignment or the Re Documents is false or misleading in aterial respect, either now or at the t made or furnished
or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and effect (including failure of
any collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Death or in cy. The dissolution of Grantor's (re ss of whether election to continue is ), any member withdraws from
the limite ility company, or any other terminatj rantor's existence as a going busj the death of any member, the
insol rantor, the appointment of a re or any part of Grantor's property, @ ignment for the benefit of creditors;

N N N AN
20 D D @
@@@ O @@@ O

any ©
Prop@ cluding such proceedings as may ngcessary to recover possession of the@weny; collect the Rents and remove a@
n

Y

i

PENDITURES. If any action or proceedi @ menced that would materially a .,=@ der's interest in the Property or i @Q
@- comply with any provision of this Agsi ent or any Related Documents, including but not limited to Grantor's failure
P

Grantor fails to comply witrﬁip@ orm any other term, obligation %nt or condition contained in t@@@
T

@Q%
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any type of creditor WONA, or the commencement of any proMng under any bankruptcy or insolveMaws by or against
Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,

repossession any other method, by any creditor of Grantor or by any governmental agency_dgainst the Rents or any property
securing t Q%/ebtedness. This includes a garnis L of any of Grantor's accounts, inclyging) deposit accounts, with Lender.
Howeve& ent of Default shall not apply if (%‘“ good faith dispute by Grantor a e validity or reasonableness of the
clai the basis of the creditor or forfrrceeding and if Grantor gives Len@e notice of the creditor or forfeitute
p. oé@ng and deposits with Lender moni surety bond for the creditor or forfeit roceeding, in an amount determin
er, in its sole discretion, as being an a g}yate reserve or bond for the dispute. K N %
perty Damage or Loss. The Propgﬂ@@t, stolen, substantially damaged, sojg? orrowed against. @\

<
Y :
@ Events Affecting Guarantor. Any%%e preceding events occurs with res;%&a any Guarantor of any of the Indeb%%s or any
@ Guarantor dies or becomes inco ht, or revokes or disputes the validity@ r liabitity under, any Guaranty of the I@ edness.

@@

N

N

O

N

o} ore of the following rights and rem addition to any other rights or rem
<> <>
@%\ Accelerate Indebtedness. Lender ave the right at its option witho e to Grantor to declare the entir

<>
6‘& Other Remedies. Lender shall haveaiRdther rights and remedies provided in

@@
©©

Adverse Change. A mater @erse change occurs in Grantor's fin @condiﬁon, or Lender believes the pr of payment or
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been given a notice of a breach of
the same provigion of this Assignment within the preceding twelve (12) months, it may be cured if Grantor, after Lender sends written
notice to Gr; r demanding cure of such default: (1 Q%;es the default within ten (10) days; ) if the cure requires more than
ten (10) immediately initiates steps which eems in Lender's sole discretion fficient to cure the default and
ther tinues and completes all reaso l@ necessary steps sufficient to

RIGHTSAND REMEDIES ON DEFAULT. Upog"@ﬁl\@ccurrence of ‘any Event of Defaultahk@hy time thereafter, Lender may e'xe{;ci@my
rovided by law: R Q{\

ednes

any prepayment penalty that Granto d be required to pay.

immediately due and payable, in
Collect Rents. Lender sha the right, without notice to Gran @ ake possession of the Property ang{cailect the Rents,
including amounts past d@ unpaid, and apply the net procee&@ r and above Lender's costs, againstuthg Indebtedness. In
furtherance of this right, Lerder shall have all the rights provided foFin the Lender's Right to Receive and ect Rents Section,
above. If the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lenders demand shall satisfy the obligations for which the payments are made,
whether or n ny proper grounds for the demand exi . Lender may exercise its rights underﬁgs subparagraph either in person,

by agent, o@: gh a receiver. @ Q
App @e er. Lender shall have the right @@ receiver appointed to take posse@@f Il or any part of the Property, wi
0

|1 r to protect and preserve the Propert perate the Property preceding for§c! e or sale, and to collect the Rents §ro

{ roperty and apply the proceeds, over above the cost of the receivership, a t the Indebtedness. Grantor herebx alves
% requirement that the receiver be imp3 ’ nd disinterested as to all of the parifé agrees that employment by Lendeot
<>

N

signment or the Note or by law. @
e pursuit of any other remedy, an ction to make
is Assignment, after Grantor's failu erform, shall not

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment, Lender shall be
entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any
court action is jnvolved, and to the extent not prohibited, by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at ag%time for the protection of its interest R%g enforcement of its rights shall becol art of the Indebtedness payable
hall bear interest at the Note rate f (@l
{

on deman date of the expenditure until repajd? nses covered by this paragraph
inclu@ dut limitation, however subject to @)@ anab

Election of Remedies. Electj ;( ender to pursue any remedy shall
expenditures or to take a@ erform an obligation of Grantor u@
affect Lender's right to dec¢ a default and exercise its remedies.

under applicable faw, Lender's r attorneys' fees and Lender's leg
expeniseg, wWhether or not there is a lawsuit, ingluding reasonable attorneys' fees and expens@s for bankruptcy proceedings (includi
effpris—to modify or vacate any automatic s orinjunction), appeals, and any anticipated post-judgment collection services, the ¢ost
o arching records, obtaining title rep@e luding foreclosure reports), survey orts, and appraisal fees, title insura d
s

o @ _for the Trustee, to the extent perpmt by applicable law. Grantor also wi@ any court costs, in addition to all.o ums
\\=Pprovided by law. N @

O ENCUMBRANCES. Borrower repr s and warrants that the Property is nd clear of all liens and encumbran f any kind,
nature or description, save and ly for those matters set forth in a e of exceptions to coverage in the 'e” urance policy
approved by Lender and insuri der's interest in the Property. Bor&@ grees not to obtain any loan from ~ son or take any

n the Property without first obtaining theswritten consent of Lender.

action that could result in a fien

NO MODIFICATION. Grantor agrees that during the term of the Loan and while there are any outstanding obligations under the Loan and
while the Assignment is effective, it will not modify, terminate or amend the Lease in any manner whatsoever without the prior written

consent of Lender. Grantor agrees that if prior written consent\is not obtained from Lender by Grantor before any modification, termination
or amendment Lease, Grantor will be in default u the terms of this Addendum, the A ent and the Loan Documents,

defined below @ @
COUNTE@ AND ELECTRONIC SIGNATURES((T @Agreement may be executed in m ounterparts, each of which shall @

N
0
\>©©§

N N N
< @ < @ < @
\ & &
© ©
S S

ompliance as soon as reasonal@@
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@ deemed an originat instrumenw all of which shall constitute a single agféement. The signature of a party to Mounterpart shall be
sufficient to legally bind such party and it shall not be necessary for all parties to sign all counterparts. Lender may remove the signature
pages from one or more counterparts and attach the same to any other counterpart for the purpose of having a single document containing
the signatures of all parties. Any party may effect the execution and delivery of this Agreement by signing the same and sending a signed
copy thereof to Lender or its attorney by facsimile, e-mail, other form of electronic transmission ea\%h an "Electronic Transmission").

i {acluging the signature thereon, shall be ted in all respects as an original

an original signature. Any party_s

er within five (5) days thereafter, ) ailure to do so shall not invalidate (or ise affect the validity, legality ‘&r

enforceability’ of the document sent by Electronic%a ission. X

PA@ OF RENTS. Grantor warrants that of the Rents have been collected f¢ re than one (1) month in advance e a

©3€CUYMty deposit shall not be deemed ren ! d in advance) and further agrees @ ents will be accepted by Grantor than
(1) month in advance of the date s nts become due and payable under t s of any and all Leases.

@ ISCELLANEOUS PROVISIONS. Towing miscellaneous provisions are @@o this Assignment: @
@@ Amendments. This Assi@ , together with any Related Docur@, onstitutes the entire understanding\iﬁreemem of the
parties as to the matters orth in this Assignment. No alteratio or amendment to this Assignment sh e effective unless

given in writing and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be used to interpret or
define the provisions of this Assignment.

Governing ) This Assignment will be governed ral law applicable to Lender and,@@;xtent not preempted by federal

law, the the State of Utah without regard tg-its<conflicts of law provisions. This Ass nt has been accepted by Lender i

o time held by or for the benefit of Lk n any capacity, without the written t of Lender. K
0% K @n the

° @ terpretation. (1) In all cases w, @ re is more than one Borrower or r, then all words used in this Assi
X singular shall be deemed to have b ed in the plural where the context a struction so require. (2) If more .‘,:%\n, e person
signs this Assignment as "Grant@ e obligations of each Grantor are joi several. This means that if Lender ¥y

@ a lawsuit,
@ L.ender may sue any one or the Grantors. If Borrower and
@ first, and that Borrower n be joined in any lawsuit. (3) Th

re not the same person, Lender@ sue Borrower
convenience purposes only>Fhey are not to be used to interpret or de

given to paragraphs or sections in this\Assignment are for
the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless such waiver is given in
writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such
right or any other right. A waiver by Lender of a provisign of this Assignment shall not prejudice ar constitute a waiver of Lender's
right otherwj demand strict compliance with that ision or any other provision of this Assi ent. No prior waiver by Lender,
nor any f dealing between Lender and Gr, all constitute a waiver of any of er's rights or of any of Grantor's
oblig to any future transactions. Wh consent of Lender is required enthis’ Assignment, the granting of su
consent by Lender in any instance shall not éon ityte continuing consent to subsequer&i@aces where such consent is requirec%

i cases such consent may be granted orwithheld in the sole discretion of Lender.
< <

<
plicable law, any notice required to be nder this Assignment or required by %@all
s the law or with this Assignment,% ctually
a

ices. Unless otherwise provided gy z

<
OX e given in writing, and shall be e ;’.-\- hen actually delivered in accorda
received by telefacsimile (unless c‘i“%\ ise required by law), when deposi
@@ mailed, when deposited in the

M
‘2 h a nationally recognized overnigh er, or, if

@o States mail, as first class, certified o @ tered mail postage prepaid, directe ddresses
shown near the beginning ssignment. Any party may chan dress for notices under this Assig@ y giving formal

written notice to the oth ties, specifying that the purpose of ¢ ce is to change the party's address\ For hotice purposes,
Grantor agrees to keep Lender informed at all times of Grantor's currént address. Unless otherwise provided By applicable law, if
there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment are granted for
purposes of s%rity and may not be revoked by Grantor uptil such time as the same are renouncedgb Lender.

court of competent jurisdiction find& any) provision of this Assignment to b a invalid, or unenforceable as to
Die

otherwise required by law, the illegality,
ality, validity or enforceability of aa& r

N

cannot be so modified, it shall be &&s}l red deleted from this Assignment.
ity, or unenforceability of any prow%@> f this Assignment shall not affect

ision of this Assignment. o

X Successors and Assigns. Subject
be binding upon and inure to the

@© a person other than Grantor,
@ and the Indebtedness by \a@

under the Indebtedness.

<>
limitations stated in this Assignme \ransfer of Grantor's interest, this Asg@nt shall
it of the parties, their successors an igns. If ownership of the Property be vested in
, without notice to Grantor, may d Grantor's successors with referen ‘Q\’ Assignment
forbearance or extension without relea Grantor from the obligations of this@ ment or liability

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought
by any party inst any other party.

@ g a signed copy hereof by Electro@ ission shall also send the origin@@
erw

Severabilit ngt
any ci ce, that finding shall not make th @om g provision illegal, invalid, or un as to any other circumstance. @
feasi@ e offending provision shall be con@ed modified so that it becomes leg id and enforceable. If the offendi

i le

Y

the@ tah QD (D <(' D©
Mexger.” There shall be no merger of the. intQi%t T estate created by this Assignment gth,any other.interest or estate.in.the Pry -

@Q%

Y

Waiver of ead Exemption. Grantor hereby r @nd waives all rights and benefits %mestead exemption laws of the @
State@ s to all Indebtedness secured by thi nment. @ @@

N N AN .
20 D D @
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Waiver of Right of Redemption. NOTWITHSTANDING ANY OF\FF% PROVISIONS TO THE CONTRARY\CgNTAINED IN THIS

ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR
JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT
CREDITORS %GRANTOR, ACQUIRING ANY INTERE%SN OR TITLE TO THE PROPERTY SUB§QUENT TO THE DATE OF THIS
ASSIGNMEN

DEFINITIONS @ oliowing capitalized words and t shall have the following meanings @used in this Assignment. Unles @Q
specifica@ to the contrary, all references t amounts shall mean amounts in Ia@ ney of the United States of Amerio@

Words.a rms used in the singular shall incluge lural, and the plural shall include t iagular, as the context may require. VK
ang It not otherwise defined in this Assignment shall have the meanings attributed to 'm@& terms in the Uniform Commercial ofb
\C)\ or
ASSIGNMENT OF RENTS from tim tipTe

o @ signment. The word "Assignmegt" s this ASSIGNMENT OF RENTS, a % ASSIGNMENT OF RENTS may be
@ modified from time to time, togethall exhibits and schedules attached%
@ Borrower. The word "Borrowergans CONSTRUCTION ADMINISTRATIV VICES LLC. @

@@ Event of Default. The W(@@em of Default" mean any of the e@@ default set forth in this Assignme@@ default section

of this Assignment.

Grantor. The word "Grantor" means CONSTRUCTION ADMINISTRATIVE SERVICES LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the Indebtedness.

Guaranty. Tlﬁxord "Guaranty" means the guaranty frgﬁGuarantor to Lender, including without%tation a guaranty of alt or part of

the Note.
Inde @@ The word "Indebtedness” meang-ai %pa!, interest, and other amounts Qd expenses payable under the N
or R@d Documents, together with all rengwals of, extensions of, modifications of, consolidations of and substitutions for the
elated Documents.and.any. amounts.e ded-or.advanced-by. Lender-to-discharn %
<, er to enforce Grantor's ob}igatio@n er this Assignment, together with: @rest on such amounts as provide
a

© signment. Specifically, without limi , Indebtedness includes the futurge; @ es set forth in the Future Advan rgvision,
\ together with all interest thereon %§> | amounts that may be indirectly%%& d by the Cross-Collateralization pré@@ﬂ of this

@ Assignment. @ @
@@ Lender. The word "Lender" BANK OF UTAH, its successors ag@@ns.

Note. The word "Note" m the promissory note dated July 22, , in the original principal amou $311,250.00
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantc%right, titte and interest in and to all%e Property as described in the

Ko) rantor's-obligations-or-expenses-incur

"Assignmentiggction of this Assignment.

Related ts. The words "Related Docu
agreements, mortgages, deeds of trust, security teeds,’ coliateral mortgages, and all othgri ents, agreements and documents,
whet ow or hereafter existing, executed.in ection with the Indebtedness; except the words do not mean any guara
. itonmental agreement, whether now graﬂer existing, executed in connectiogn ‘;\ the Indebtedness. o %
o ts. The word "Rents" means allé)f or‘s present and future rights, titlg 2 erest in, to and under any and all pri and
X uture leases, including, without ii m“;,‘ ) all rents, revenue, income, issues, igs, bonuses, accounts receivable, ¢ ecurity
deposits, advance rentals, profits atd) oceeds from the Property, and other gayments and benefits derived or to be ded rom such
@ leases of every kind and natur e her due now or later, including witimitation Grantor's right to enforce ases and fo
@ receive and collect payme@oweds thereunder. ’(\

@ THE UNDERSIGNED ACKNOWL ES HAVING READ ALL THE PROVIS OF THIS ASSIGNMENT, AND NOT ONALLY BUT AS
AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON JULY 22,

S S S
CONS N ADMINISTRATIVE SERVICES L&@ @

AN AN
0 N0 N0
NMDSCJEN, Memhe_rg@&cwsmucnw ADMINISTRATI\{%\Q 5&@
. O Q O
S D) D) N

@Q%

ean all promissory notes, credit ments, loan agreements, securiti @Q%
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

~ TANNER OLSEN %
o OQF D Q ) PR\ Notary Public, State of Utah Q
( @ )88 Commission # 7179 QD
- GSATM',W" ) My Commission E
N& @X Aprit 29, 202 .A

<
@ day @@9 20 (g\@) . before me, the undersigned @ ic,
rsonally appeared JEFFREY B MAD% ‘Member of CONSTRUCTION ADMl TIVE SERVICES LLC, and known to be a
ember or designated agent of the li iability company that executed the NMENT OF RENTS and acknowledge g Assignment
@ to be the free and voluntary act d of the limited liability compan rity of statute, its articles of organi |ts operatmg
@ agreement, for the uses and p@ therein mentioned, and on oath st t he or she is authorized to executetthi SSIgnment and in
fact executed the Assignment on=behalf of the limited liability company.

By ,7":/%_,, Residing at 5{ . b’(DV‘i/L ¢ uT
Notary Public in a%&or the State of ( j«{-al\ My commission expires Apri) Z7 t zots”
D) SN

& RS

)

La @6 Ver, 22.1.0.044 Copr Finastra Corporatlon 7697, 2022. ANl Rights(Reserved. - UT RALOANSICENLP SAATC

X X TR-27675 PR-29 QX QX
@i% @% - § d
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Legal Description

All that cer@@g property situated in the Com@@%ashington, State of Utah, de@d@as follows: ©©Q

Lot@}RRICANE VILLAGE PLAT "A@cording to the Official Plat the@}on file in the Office of the R@@r of

& ton County, State of Utah. @@ @@ @@
@@@L\ssessor's Parcel Number: @@QA-GA ©@© \>©©
o - o o
\@ \@\ S \@\ \@\
&V &V &9 &®
\>©© \>©© \>©© \>©©
©Q% ©Q% @Q% @Q%
\© \© \© \©
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