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DEED OF TRUST
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MERS PHONE #: 1-888-679-6377

DEFINITIONS '

Words used in multiple sections of this document are defined below and olher words ate defined In
Saotlons 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used In this document are
also provided in Section 16.

(A) “Secutity Instrument” means this document, which Is dated April 29, 2022, together

with all Riders to this document.
(B) “Borower” is KARENV YOUNG, UNMARRIED WOMAN.

Borrower is the frusior under this Security Instrurment.
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(C) “Lender”is First Colony Mortgage Corporation.

Lenderis a Corporation, organized and existing
under the laws of Utah.
Lenders address is 508 Wast 800 North, Orem, UT 84057,

()] “Trusieé" is Vanguard Tltle Insurance Ageney, Inc..

(E) “MERS” is Mortgage Elactronic Registration Systems, Inc. MERS Is a separate corporation that [s
acting solsly as a nominee for Lender and Lender's successors and assighs. MERS s the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of RO. Box 2026, Flint, M| 48501-2026, tal, (8688) 678-MERS.

(F). “Note” means the promissory note signed by Borrower and dated Aprll 28, 2022,

The Note states that Borrower owes Lender ONE HUNDRED EIGHTEEN THOUSAND FOUR
HUNDRED FIFTYFOURAND No,l»]oo************t*********************#* DD"-’:US
(U.S. $118,454.00 ) plus Interest, Borrower has promised to pay this debt in regular Periodic
Payments and o pay the debt th full not lader than  June 1, 2052.

(G) “Property” means the property that Is described below under the heading “Transfer of Rights in the
Property.”

(H) “Loan” means the debt evidenced by the Nete, plus inferest, any prepaymaent charges and late
charges due undar the Note, and all sums due under this Security Insirument, plus interest.

(1 “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Ridats are to be executed by Borrower [cheok box as applicable]:

L] Adjustable Rate Rider ] Condominium Rider [] Second Home Rider
(I Balloon Rider (%] Plannad Unit Davelopment Rider [] V.A. Rider
[X] 1-4 Family Rider ] Biweekly Payment Rider

[0 Other{s) [spacify]

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all appllcable final,
non-appealable judiclal opinions.

(K) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Properly by a condominium association, homsownars
assoclation or simflar organizalion.

{L} “Electronic Funds Transfer” means any transfer of funds, other than a transaction ¢riginated by
check, draft, or similar paper instrument, which is Inlitated through an slectronic terminal, ielephonic instru-
ment, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or
aredit an account, Such termincludes, butis not limited to, point-of-sale transfers, aulomated teller machine
transactions, transfers Initlated by telephone, wire transfers, and automated clearinghouse transtars,
{M) “Escrow ltems” means those items thal are described in Saction 3.

{N) “Miscellaneous Proceeds™ msans any compensation, seitlement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described In Section 5}
for: (i) damage to, or destruction of, the Property; {1} condemnation ar ather taking of all or any part of

UTAH - Sihgls Famlly — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3045 1/01

ICE Morlgaga Technology, Inc. Page 2of14 UTEDEDL 1019
UTEDEDL (CLS)
04/20/2022 0t AM PSY

ettt gt A



20220024379 05/02/2022 03:32:05 PM
Page 3 of 21  Washington County

LOAN#: 8TG22131725
tha Properly; (iil) conveyance In lisu of condemnation; or (iv) misreprasentations of, or omissions ag to,
the value and/or cordition of the Property.

(O} “Mortgage Insurance” means Insurance piotecting Lender against the nonpayment of, or dafault
on, the Loan.

(P) “Perlodic Payment” means the regularly scheduled amount due for (ij pringipal and interest under
the Note, plus {ji) any amounts under Saction 3 of this Secuilty Instrurment.

(&) “RESPA” means the Real Eslate Sellloment Procedures Act (12 U.S.C. §2601 el sseqg,) and its imple-
menting regulation, Regulation X (12 G.FR. Part 1024), as they might be amended from time te time, or
any additional or suceessor laglslation of regulation that governs the same subject matter, As used in
this Sacurity instrument, “RESPA” refers to all requirements and rastrictions that ara imposed in regard
to a “faderally related morigage loan” even if the Loan dees not qualily as a “fedarally rslated mortgage
loan™ undet RESPA,

(R) “Successor In Interest of Borrower” maans any party that has taken tifle to the Property, whether
or not that parly has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as homineea for Lender and Lender's suc-
cessors and assigns) and the successors and assigns of MERS. This Secuwrily Instrument secures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and
(Il) the performance of Bairowet’s covenants and agreements under thls Security Instrument and the
Nota. For this purpose, Borrower irrevacably grants, conveys and warrants to Trustee, in trust, with power
of sale, the following described propsriy located in the County
[Type of Recording Jurisdlction]

of WASHINGTON

{Name of Recording Jurlsdictlon):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS "EXHIBIT A",
APN #: W-WARG-4-13

which currently has the address of 1213 E Marlowe Way, Washington,

[Streot] [Clty]
Utah 84780 ("Property Address™):
[ZIp Coda]

TOGETHER WITH all the improvements how or hereafter erected on the property, and all easements,
appurtenances, and fixtures how or hereafter a part of the property. All replacements and additions shall
also be coverad by this Security Instrument. All of the foregoing is refenied to in this Securlty Instrument
as the "Property” Borrower understands and agrees that MERS holds only legal titie 1o the Interests
granted by Borrawer In this Security Instrument, but, If necessary to comply with law or custom, MERS
(as nomines for Lender and Lendet’s successors and assigns) has the right: to exercise any or afl of
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those interests, Including, but not limited to, the right fo foreclose and sell the Property; and to take any
action required of Lender including, but not limited fo, releasing and cancsling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to grant, convey and warrant the Property and that the Property is unencumbered, sxcept for
encumbrances of record, Borrower further warranis and will defend gansrally the tile to the Property
agalinst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform securitty instrument covering reai
propéerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow llems, Prepayment Charges, and lLate Charges.
Borrowsr shall pay when dus the principal of, and interest on, the debt evidenced by the Note and any
prapayment charges and late charges due undar the Nate. Borrowst shall also pay funds for Escrow
Hems pursuant 1o Section 3. Payments due under the Nots and this Security Instrument shall be made in
U.S, currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument s returned to Lender unpald, Lender may require that any or all subsequent
payments dua under the Nete and this Security Instrurnent be made in one or more of the following forms,
as selected by Lender: {a) cash; (b) money arder; (o) certifled check, bank check, treasurer’s check or
cashlers check, provided any such check is drawn upon an institution whose deposits are insurad by a
federal agehcy, Instrumentality, or entity; o (d) Elsctronle Funds Transfer.

Payments are deemed recelved by Lender when racelved at the location designated in the Note
or at such other location as may be desighated by Lander In accordance with the notice provisions in
Seaation 16. L.ender may return any payment or partial payment if the payment or partlal payments are
insufficlent to bring the L.oan current, Lender may accept any payment or partial payment insufficient to
kring the Loan current, withoul waiver of any rights hersunder or prejudice to its rights to refuse such
payment or partial payments In the future, but Lender is not obligated 1o apply such payments at the time
such payments ave accepled. f each Perlodic Payment Is applied as of its scheduled due date, then
L.ender need not pay interest on unapplied funds. Lender may hold suich unapplied funds until Borrower
makes payment to bring the Loan cuirent, If Borrower doss not do 8o within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied sarflier, such funds will be
appliad to the cutstanding principal balance under the Note immadiately prior to foreclosure. NG offset or
claim which Borrower might have now or in the future agains! Lender shall relieve Borrower from making
payments due undar the Note and this Security Instrument or petforming the covenants and agreements
sacured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwlse described in this Section 2, ail
paymenis accepted and applled by Lender shall be applied In the following order of prlarity: (a) interest
due under the Note; {b) principal due under the Noté; (¢} amounts due under Sectidn 3. Such payments
shall be applied to each Patodic Payment in the ordar In which it hecame due. Any remalning amouns
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and than to reduce the principal balange of the Note,

If Lender receives a payment from Borrower for a deiinquent Periodic Payment which includes a suf-
fiiant amount to pay any late charge due, the payment may he applied to the delinquant payment and the
late charge. If more than one Perlodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Feriodic Payments if, and to the extent that, each payment can be
paid in full. To the extent thal any excess exists aflor the payment is applied fo the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applled first to any prepayment charges and then as described In the Note,

Any application of payments, Insurance procesds, or Miscellaneous Proceeds to principal due under
the Note shall not extendl or postpone the due date, or change the amount, of the Perlodic Payments,
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3. Funds for Escrow lems. Borrower shall pay to Lender on the day Periodic Payments are due
undor the Note, until the Note is paid in full, a sum (the “Funds”) o provids for payment of amounts due
for: {a) taxes and assessments and other items which can attaln priority over this Seoutity Instrument as
& llen or sncumbrancs on the Property; (b) leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage insu-
ance premiums In accordance with the provislons of Section 10, Thesa items ars called “Escrow lterns”
Atorigination or at any flmeé during the term of the Loan, Lendar may reqguise that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow ltem. Borrower shall promplly furnish to Lender all notices of amounts to be paid
under this Section. Borvower shell pay L.ender the Funds for Escrow tems unless Lender walves Bor
rower’s obligation to pay the Funds for any or all Escrow ttems, Lender may waive Borrower's obligation
to pay 1o Lender Funds for any or all Escrow items at any time. Any such walver may only be in writing.
In the event of such walver, Borrower shall pay directly, when and whera payable, the amounts due for
any Escrow llems for which payment of Funds has been walved by Lender and, If Lender requlres, shall
furnish to Lender recelpts evidencing such payment within such time perfod as Lender may require,
Borrower's obligation o make stich payments and to provide recsipts shall for gll purposes be deemed
to be a covenant and agreement contained in this Securlty Instrument, as the phrase “covenant and
agreament” is used In Section &, If Borrowar is obllgated to pay Escrow tams directly, pursuant 1o a
walver, and Borrower fails to pay the amount dus for an Esctow ltem, Lendar may exercise its rights
under Saction 9 and pay such amount and Borrewer shall then be abligated under Saction 9 to rapay to
Lender any such amount. Laender may revoke the walver as to any or ail Escrow [tems al any time by a
notice given ih accordance with Section 15 and, upon such revocation, Borrower shall pay to Landet all
Funds, and In such amounts, that are theh required under this Section 8,

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply
the Funds at the time specifted under RESFA, and (b} not to exceed the maximum amount a lendar can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and rea-
sonable estimates of expenditures of fulure Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instru~
mentality, or entity (Including Lender, if Lender is an institution whose deposits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the tlime
specified under RESPA. Lender shall nat charge Borrowet for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Londer pays Borrower interest an
the Funds and Applicahle Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Applicable Law requires intarest fo be paid on the Funds, Lender shall not be required to pay
Borrower any Interest or earnings on the Funds, Borrower and Lender can agree in wiiting, however, that
intarest shall be pald on the Funds. Lendar shall give to Borrowar, without charge, an anbual accounting
of the Funds as required by RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bor-
- rower for the excess funds in accordance with RESFA, If thers is a shortage of Funds held in escrow, as
defined under RESPA, Lendar shall nolify Borrowar as required by RESPA, and Borrower shall pay to
l.ender the amount necessary to make up the shortage in accordance with RESFA, but in no more than
12 monthly payments. If thera is a deflciency of Funds held In sscrow, as defined under BRESPA, Lender
shall notlify Borrower as required by RESPA, and Borrower shall pay to Lender the amoLint necessary to
make up the daficlency in accordance with RESPA, butin no more than 12 monthly payments.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promplly rafund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can aliain priorlty over this Securlty Instrument, leasehold payments
or ground renls on the Property, if any, and Community Assoclation Dues, Fees, and Assessments, i
any. To the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided
in Sectlon 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Botrower: (a} agrees In writing to the payment of Ihe obligation secured by the lien In & manner acceptable
o Lender, but only so long as Barrower ig performing such agreement; (b) contasts the lien In good faith
by, or defends against enforcement of the lien in, legal proceedings which In Lendst's opinion operate o
prevent the enforcernent of the fien while those proceedings are pending, but only untit such proceedings
are concluded; or {c) secures from the holder of the lieh an agreement satisfactory to Lander subordinat-
ing the lien to this Sacurity Instrumeit. If Lender determines that any part of the Property is subjectto a
ten which can attain priority over this Securlty Instrument, Lender may give Borrower a notice [dantifying
the lien. Within 10 days of the date on which that notice Is given, Borrower shall satlsfy the fien or take
one or more of the actions set forth above in this Section 4,

Lender may requira Borrower o pay a one-time charge for a real estate tax verification and/or repori-
ing service used by Lander In cornection with this Loan,

5. Property Insurance. Borrowsr shall keep the improvements now existing or hersafter erected
oh the Property Insured against loss by fire, hazards includad within the term “extended coverage,” and
any other hazards Including, but not imited 1o, earthiquakes and floods, for which Lander requires insur
ance, This insurance shall ba maintained in the amounts (including deductible levels) and for the periods
that Lender regulres. What Lender requires pursuant to the preceding sentences can change during the
tarm of the Loan. The Insurance carriar providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's cholce, which right shall not be exercised unteasonably, Lender
may require Borrower to pay, i connection with this Loan, either: () a ohe-time charge for flood zone
determination, certification and tracking services; or {b) a cne-time charge for flood zone determinatlon
and certifleation services and subsequent charges each time remappings ot similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency In cannection with the
raviaw of any flood zone determination resulting from an ohjection by Borrowet,

If Borrower falls to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrewer's expense. l.ender is under no obligation to purchase any
particular type or amount of coverage. Therefors, such coverage shall cover Lendet, but might or might
hot protact Borrower, Borrower's equity in the Property, or the contents of the Property, ageainst any risk,
hazard or liability and might provide grealer or lesser coverage than was previocusly in effect, Borrower
acknowledges that the cost of the insurance coverage so ohtained might significantly exceed the cost
ofinsurance that Borrower could have obtafned. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Nota rate from the date of disbursement and shall be payable, with such Interest, upon
notico from Lender o Borrower requesting payment.

AllInsurance policies requlred by Lender and renewais of such policies shall be subject to Lender's
right {c disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee, Lender shall have the right 1o hold the policies and renewal
certificates, If Lendsr requires, Borrower shall promptiy give to Lender all raceipts of paid premiums and
ranewal notices. if Borrower obtalns any form of insurance coverage, nét otherwlse required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee andf/or as an additlona] loss payee,

in the evant of loss, Bonower shall give prompt notice to the insurance cartier and Lender. Lender
may make proof of loss If not made promplly by Borrower, Unless Lender and Borrower otherwlse agree
in writing, any insurance proceeds, whethor or not the underlying Insurance was required by Lander,
shalt be applied to restoration or repair of the Property, if the restoration or repairis economically feasible
and Lender's secutity is not lessened. Duting such tepeair and restoration perlod, Lender shall have the
tight to held such ihsurance proceads until Lendar has had an opportunity to inspect such Property to
ensura the work has been completed to Lender's satistaction, provided that such Inspection shall be
undertaken promptly. Lender may disburse proceeds for the repalrs and restoration In a single payment
or in a serles of progress paymonis as the work is corpleted. LUnless an agreernent s made In writing or
Applicable Law requires Interast to be paid on such Insurance proceeds, Lender shall not be required to
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pay Borower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid oul of the insurance proceads and shall be the sole obligation of
Borrowar. i the restoration or repair Is not economically feasible or Lender's security would be lessenad,
the insurance proceeds shall be applied to the sums secured by this Securlly Instrument, whather or
not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the
order provided for In Section 2.

If Borrowdr abandons the Property, Lender may flle, negotiate and settle any avallable insurance
clalm and related matters. If Borrower does not respond within 30 days to a notlee from Lender that
the insurance carrler has offarad to settle a clalm, then Lender may negotiate and settle the claim. The
30-day period will begin when the notica Is given. In sither event, ar if Lender acquires the Property
under Section 22 or ofherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any Insurance
proceeds in an amount not fo exgeed the amounts unpaid under the Note or this Securlty Instrument,
and (b) any other of Borrower's rights (other than the right o any refund of unearnad premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Properly, Lender may use the insurance proceeds either to repair or restore the Property
of fo pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy, Borrowar shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security instrument and shall continue to oocupy the
Property as Borrowar's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in witing, which consent shall not be unreasonably withheld, or unless extenuating
ciroumatances exist which are beyond Borrowar's control.

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deterlorate or commit waste on the
Property. Whether or not Borrower is residing in the Propetty, Borrower shall maintain the Property In
order to prevent the Properly from detericraling or decreasing In valus due to s condltlon. Unless it
Is determined pursuant to Section 5 that repair or restoraticn is hot economically feasible, Borrower
shail promptly repalir the Property If damaged to avold further deterioration or damage. If Insurance or
condermnation proceeds are paid in connsction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tha Property only If Lender has releasad proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in
a series of progress payments as the work is compleled. If the Insurance or condemnation procesds are
not sufficient to rapair or restare the Property, Bornower is not relieved of Borrower’s obligation for the
complation of such repair or restoration.

Lendar or its agent may make reasonable entries upon and Inspections of the Property. If it has rea-
sonabie cause, Lender may inspest the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or pricr o such an interlor inspection specifying such reascnable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Barrower or any persons or entities acling at the direction of Borrower or with Borrower's knowledge or
consent gave materlally false, misisading, or inaccurate information or statements o Lender (or falled 1o
provide Lender with materlal Informatlon) In connedtion with the Loan. Material represeniations include,
bui are not limited to, raptesentations concerning Borrower's occupanoy of the Property as Borrowat's
principal residence.

2. Protection of Lender’s Interest in the Propetty and Rights Under this Security Instrument.
If (a) Borrower falls to perform the covenants and agreements contained in this Securlty Instrument,
() there is a legal proceeting that might significantly affect Lender's Interest in the Property and/or rights
under this Security Instrument (such as a praceeding in bankruptey, probate, for condemnation or forfal-
ture, for enforcement of a ien which may attain priority over this Secutity Instrument or fo enforce laws
or regulations), or (¢) Bomower has abandoned the Praperty, then Lender may do and pay for whatever
is reasonable or approptlate to protect Lender’s interest in the Property and rights under this Security
nstrument, Inclucting protecting and/or assessing the value of the Preperty, and sacuring and/or repalr-
ing the Property. Lender's actions can includs, but are not limited to: (a) paying any sums secured by g
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

UTAH —~ Single Famlly — Fannle Mae/Fraddlo Mac UNIFORM INSTRUMENT Forim 3045 1/01

ICE Morltgage Technology, Ino, Page 7 of 14 UTEDEDL 119
UTEDERDL (CLS)
04/29/2022 08:11 AM PST

[t A 1]



20220024379 05/02/2022 03:32:05 PM
Page 8 of 21  Washington County

LOAN #: 8TG22131725
altorneys' fees to protect its intesest In the Property and/or rights under this Security natrument, includ-
ing Its secured position in a bankruptey procesding. Securing the Property includes, butis not limitad
to, entering the Properly to make repalrs, change locks, replage or board up doors and windows, drain
water from plpes, eliminate building or olher code viclations or dangerous conditions, and have utilitles
turnad on or off. Although Lender may take action under this Saction 9, Lender does not have to do so
and is not under any duty or ohligation to do so. It is agreed that Lender Incurs no liakility for not taking
any or all actlons authorized under this Section 9,

Any amounts disbursed by Lender under this Seclion 9 shall become addltional debt of Borrower
sacured by this Security Instrument. These amounts shall bear interest at tha Note rate frem the date of
dishursement and shall be payeble, with such inlerest, upon notice from Lender to Borrower requesting
payment.

M this Security Instrument [s on a leasehold, Borrower shall comply with all the provislons of the lease,
Borrower shall not surrender the leasehold estals and interests harsin conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express writtet consent of Lender, alter or amend the
ground lease, If Borrower acquires fes litle to 1he Property, the leasehold and the fes tille shall not merge
unless Lender agrees fo the marger In writing.

10, Mortgage Insurange, If Lender required Mortgags Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. i, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fram the moitgage insurer
that previously pravided such insurance and Bottower was required to make separately deslgnated pay-
ments toward the premlums for Mortgage Insurance, Borrowar shall pay the premiums required to obtain
coverage substantially equivalent fo the Mortgage Insurance previously In sffect, at a cost substantially
aquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage Insurer selacted by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lendar the amount of the separately designated payments
that wate due when the Insurance coverage ceased to be In effect. Lander will accept, use and ratain
these payments as a non-rafundable loss raserve in lieu of Mortgage Insurance. Such loss resetve shall
he non-refundable, notwlthstanding the fact that the Loan is ulimately paid In full, and Lander shall not
be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the pericd that Lender
raquiras) provided by an insurer selected by Lendar again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage insurance. If Lender required
Mortgage Insurance as a condition of making the L.oan and Borrower was required to make separately
designated payments toward the premiurms for Mortgage Insurance, Borrower shall pay the premiums
required to malntain Mertgage Insurance In effect, or to provide a non-refundakle loss reserve, untll
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until tarmination Is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s oblfigation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity thal purchases the Note) for cartain losses it may
incur i Borrower does not repay the Loan as agresd. Borrower is not a party to the Mortgage Insurance.

Mortgage Insurers avaluate thelr total risk on all such insurance In force from time to time, and may
enter inlo agreemants with othel partles that share or modify their risk, or reduce losses. These agree-
ments ate on terms and conditions that are satisfactory to the morlgage insurer and the other party (or
partias} to these agreements, These agreements may require the mortgage Insurer to make payments
using any source of funds thai the mortgage insurer may have avallable (which may include funds
obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsuret,
any other entity, or any affiliate of any of the foregoing, may teceive (directly or indirectly) amounts that
datlve from (or might be characterized as) a portion of Borrower's payments for Morlgage Insurance,
in exchange for sharing or modifying the morigage Inswrer's rtsk, or reducing losses, If such agreement
provides that an affiliate of Lender 1akes a share of the Insurer’s risk in exchange for a share of the pre-
miums pald 1o the insurer, the arrangement is often termed "captive reinsutance” Furthar:
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{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agresments will not Increase the amount
Borrower wili owe for Mortgage Insurance, and they will not entitle Borrower to any refune.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rlghts may Include the right o recelve certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
recelve a refund of any Worigege Insurance premiums that were unearned at the time of such
cancellation or terraination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceads are hereby
assigned to and shall be paid fo Lander.

If the Property Is damagsed, such Miscellaneous Proceeds shall be applied to restoratlon or repair
of the Property, If the vostoration or repalr Is economically leasible and Lender's securliy is not less-
aned, During such repair and restoration perlod, Lendet shall have the right to hold such Miscellanecus
Proceeds uniil Lender has had an opportunily to inspect such Property to ensure the worl has been
completed to Lender's safisfaction, pravided that such inapection shall be undertaken pramptty, Lender
may pay for the repalts and restoration In a single disbursement or In a serles of progress payments
as the work [s complated. Unless an agreemant Is made in wilting or Appliceble Law requires interest
to be pald on such Miscellanacus Procesds, Lender shall not be required to pay Borrower any imerest
or aamings oh such Miscellaneous Proceeds. If the restoration of repair ks not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sacured
by this Securlty Instrument, whether or net then duse, with the excess, if any, paid lo Borrower. Such
Misosllaneous Procoeds shall be applled in the order provided for in Section 2,

In the event of a fotal taking, destruction, or loss In value of the Property, the Miscellaneous Pro-
ceeds shall be applied ic the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss In value of the Property in which the fair marke?
valug of the Proparty immediately bafore the parital taking, destruction, or loss in value I8 egual fo or
greater than the amount of the sums secured by this Security instrument Immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiting, the sums
secured by this Securlly Instrument shall ba reduced by the amaount of the Miscellaneous Proceeds mul-
tiplied by the following fraction: {a) the total amount of the sumsa secured immadiately before the partial
taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately befora
the partial taking, destruction, or loss in value. Any balance shal! be pald to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the falr marlet
value of the Property Immediately before the partial taldng, destruction, of loss In valug Is less than the
amount of the sums secured Immedialely before the partial taking, destruction, or joss In value, unless
Borrower and Lender otharwise agres In writing, the Miscellaneous Proceeds shall be applied to the
sums seecurad by thls Securily Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, afier ndtice by Lender to Bdrrower thal the Cpposing
Party (as defined In the naxt sentenca) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3¢ days aiter the date the notice Is given, Lender is authotized to col-
lect and apply the Misceallansous Proceeds either (o rastoration or repair of the Propetty or o the sums
secured by this Security instrument, whether or not then due. “Opposing Party” means the third party
that owes Bowrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
in regard to Miscellaneous Proceads.

Borower shall be in default If any actlon or proceeding, whether civil or criminal, Is begun that, In
Lender’s judgment, could result in forfelture of the Properly or other materlal Impalrment of Lender's
inlerest in the Property or rights under this Security Instrument, Borrower ¢an cure such a default and,
if acceleration has oceutted, relnstate as provided in Sectlon 18, by causing the action or proceeding
10 be dismissed with a ruling that, In Lender’s judgment, precludes forfeiture of the Property or other
maiefial impairment of Lender's inierest in the Property or rights under this Secunity Instrument, The
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proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellanaous Proceeds that ara not applied to restoration ar repalr of the Property shall be
applied in the order provided for In Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modiflcation of amortization of the sums secured by this Security Instrument granted by
Lencler to Borrower or any Successot in nterast of Borrower shall not operate o release the liakility of
Borrower or any Successors in Interast of Boirower. Lender shall net be required to commence proceed-
Ings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwlse
maodify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interast of Borrower, Any fothearance by Lender in exercising
any right or remedy Including, without llmitation, Lehdet's accoptance of payments from third persons,
entitles or Successors In Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or precluda the exercise of any right or remedy.

13. Jolnt and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obiigations and liability shall be joint and several, However, any Borrower
who co-signs this Secutity [nstrument but does not execute the Note (a "co-signer™): {a) is co-sighing this
Kecurity Instrument only to morigage, grant and convey the co-signer’s interast In the Property under the
terms of this Security Instrument; (b} Is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees tha! Lender and any other Borower ¢an agree 10 extend, modify, forbear or
make any accommadations with régard to the terms of this Security Instruiment of the Mote without the
co-sighet’s cohsent,

Subject to the provisions of Section 18, any Successor In Interest of Borrower who assumes Bor
rower's obligations under this Security Instrument in wiiting, and Is approved by Lender, shall obtain all
of Borrower's tights and benelils under this Security Instrumerd. Bortower shall net be released from
Borrower's obligations and liabllity under this Securlty Instrument unless Lender agrees to such rsleass
in writing, The covenants and agreements of this Security Instrument shall bind (except as provided In
Saction 20} and benaefit the successars and assigns of Lender,

14. Loan Charges. Lender may charge Borrower faes for services performed in connection with
Borrower's default, for the purpose of protesting Lender's inerest in the Property and righls under this
Securlty Instrument, including, but not limited to, altormeys' fees, property Inspection and vatuation fees.
In regard to any other fees, the absence of exprass authority In this Security Instrument to chargs a
specific fee 1o Borrower shall not be construad as a prohibition on the charging of such fee. Lendar may
not charge fees that are expressly prohlbited by this Security Instrument or by Applicable Law.

If the Loan ia subject to & law which ssts maximum loan charges, and that law s finally interpretac
50 that the inlerest or other loan charges collectad or to ba collected in connection with the Loah excead
the permittad limits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and {b) any sums already collecied from Borrower which exceseded
permitted limits will be refunded to Borrower. Lender may chaose to make this refund by reducing the
princlpal owed under the Note or by making a direct payment to Borrower, if a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrowet's acceptance of any such refund made by
direct payment to Borrower will constitute a walver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be In writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
1o have been glven to Borrower when mailed by first class mall or when actually dellvered to Borrower's
notice address if sent by other means. Neollce to any one Borrower shall constitute notice to all Bor
rowers unless Appliceble Law expressly requires otherwise, The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender, Borrowsy
shall prompily notify Lender of Borrower's change of address. If Lender spacifies a procedure for report-
ing Borrower's change of addiess, then Borrower shall only report a change of address through that
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specified procedura, There may be only ong designaled notice address under this Securnity Instrument
at any cne time. Any notica to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated hetsln unless Lender has designated another address by notice 1o Borrower,
Any notice in connection with this Security Instrumant shall not be desmed to have been given to Lender
until aciually received by Lender. If any notice required by this Security Instrument is also required under
Apolicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Govorning Law; Severabjlity; Rules of Construction. This Security Instrument shall be
governed by fadaral law and the law of the jurisdiction In which the Property is localed. All rights and
obligatlons contained In this Security Instrument are subject to any requirements and limitations of Appli-
cable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or It might
he silant, but such silence shall not be construed as a prohibition against agreement by contract, In the
svent that any provision or clause of this Securlty Instrument or the Nots conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effoct without the conflicting provislon,

As used in this Sacurity instrurnant: (a) words of the masculine gendar shall mean and include
corresponding neuter words or words of the feminine gender; (k) words in the singular shall mean and
include the plural and vice versa, and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Botrower’s Copy. Borrower shall be given ons copy of the Note and of this Security Instrument,

18, Tvansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest In the Property” means any legal or bensficial interest in the Property, including, but not lim-
ited to, those beneficlel interssts transferrad in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the Intent of which Is the transfer of title by Borrowsr at a future date
to a purchaser,

If all or any part of the Proparty or any Interest in the Property is sold or transfetred (ot If Borrower
Js not a natural person and a beneficial Interast in Borrower is sold or transferred) without Lender’s
prior written consant, Lender may require immediate payment in full of all sums secured by this Secu-
rity Instrument. However, this optioh shall not be exercised by Lender if such exarcise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleratlon. The notice shall
provide a perlod of notless than 30 days from the date the nofice is given in accordance with Section 18
within which Borrower must pay all sums sacured by this Security Instrument. if Bortower fails to pay
thesae sums prior o the expiration of this perfod, Lender may invoke any remedies permitted by this
Security instrument without further notice or demand on Borrower.

198. Borrower's Right to Relnstate After Accelaration. If Borrower meets certain sonditions, Bor-
rower shall have the right to have enforcement of this Sacurity Instrurent discontinued al any time prior
to the earllest of: (a) five days before sale of the Propetty pursuant to any power of sale contained ih this
Security Instrumani; (b) such other petiod as Applicable Law might specify for the termination of Bor-
rowert’s ight 1 relnstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrowet: (a) pays Lender all sums which then would be due under this Seclirity Instrument
and the Note as if no acceleration had ocourred; {b) cures any default of any other covenants or agree-
ments; (c) pays all expenses incurred In enforcing this Security Instrument, including, but not mited
to, reasonable attorneys’ fees, property ingpection and valuation fees, and other fees incurved for the
purposa of protecting Lender’s interest in the Preperty and rights under ihis Securily Instrumsnt; and
{d) takes such aclion as Lender may reascnably require fo assura that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged, Lender may require that Borrowar pay such reinstatemait
sums and expenses in one or more of the following forms, as selacted by Lender: {a) cash; (b) money
order; {c} cerlifled cheack, bank check, treasurer’s check or cashier’s check, provided any such checls is
drawn upon an instiution whose deposits are insured by a fedaral agency, Instrumentality or entity; or
{d) Elecironic Funds Transfer, Upon relnstatement by Borrower, this Secuiily Instrument and obfigations
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securad hereby shall remain tully effective as If no acceleration had occurrad, However, this right to
roinstate shall not apply In the case of aceeleralicn under Sectien 18,

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Nole or a partial interest
in the Note {together with this Sacurity hstrument) can be sold one or mora times without prior notice
to Borrower. A sale might result in a change in the antity (known as the “Loan Servicer’) that collects
Perlodic Payments due under tha Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Lean Servicer unrelated ic a sale of the Note, If there Is a change of
the Loan Seivicer, Borrower will be given wrltten notlce of the change which wiil slate the name and
address of the new Loan Sorvicer, the addrass to which payments should be made and any other
Information RESPA requires in cohnection with a notlce of transfer of servicing. If the Note is sold and
thereafter the Loan Is serviced by a Loan Servicer other than the purchaser of the Nots, the mortgage
loan servicing obligations to Borrower will remeain with the Loan Servicer or be transferred to & suc-
cessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Mote purchaser.

Neither Borcower nor Lander may commencs, joln, or be joined to any Judicial action (as either an
individual litigant or the member of a ¢lass) that arlses from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such nolice givan in compliance with the requirements of Section 15) of such alleged breach and atforded
the other party hereto a reasonable period after the giving of such notice to take correctiva actlon. if
Applicable Law pravides a fime perlod which must elapse before certaln action can be taken, that ime
period will be deemed to be reascnable for purposes of this paragraph. The notice of acceloration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectlon 20,

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those
substances defined as toxle or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasocline, kerosens, olher lammable or toxic patroleum products, toxic
pesticides and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radio-
active materials; (b) “Environmental Law™ means faderal laws and laws of the jurisdiction where the
Property ia located that relate to health, safety or environmental protection; (c) “Environmental Cleanup”
Includes any response action, remedial action, or removal action, as defined in Environmental Law;
and {d) an "Environmental Condition” means a condition that can cause, contribute lo, or otherwise
trigger an Environmental Cleanup.

Borrower shall not cause of permit the presence, use, disposal, storage, or release of any Hazard-
ous Substances, or threaten to reloase any Hazardous Substances, on or in the Property. Borrower
shall not do, nor allow anyone glse to do, anything affecting the Propetly (&) that is in viclation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence,
use, of release of a Hazardous Substance, creales a condition that adversely affects the value of the
Property, The preceding two sentences shall not apply to the prasence, use, or storage on the Propoerty
of small quantities of Hazardous Substances that are generally recognized to be appropriata t0 normal
residential uses and 0 Maintenance of the Propetly {Including, but not limited to, hazardous substances
in consumer products},

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but nct limited 1o, any spilling, lealdng, discharge, release or threat
of release of any Hazardous Substance, and (G} any cendition caused by the presence, usa or release
of a Hazardous Substance which adveisely affects the value of the Property, If Borrower learns, or Is
nofified by any governmenial of regulatory authority, or any private party, that any removal or other
rarnediation of any Hazardous Substance affecting the Property I8 necessary, Borrower shall prompily
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take all necessary remedial actions In accordance with Environmanial Law, Nothing herein shall create
any obligation on Lendar for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Botrower and lender further covenant and agree as follows;

22, Acceleration; Remedles. Lender shall give notice to Borrower prlot to acceleration fol-
lowing Borrower’s breach of any covenant or agreement In this Security instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise), The notice
shall specity: {a) the defaufi; (b) the action required to cure the default; {c} a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured:
and (¢} that failure to cure the detault on or before the date specified in the notice may result
in neceleration of the sums secured by this Secutity instrument and sale of the Property, The
naotice shall further Inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the non-existence of a defaull or any other defense of Borrower
to acceleration and sale. If the default Is not ¢ured on or before the date specified in the notice,
Lender at Hs optlon may require immediate payment In full of all sums secured by this Security
Instrument without further demand and may invole the power of sale and any other remedies
permiited by Applicable Law. Lender shall be entltizd to collect all expenses Incurred in pursu-~
Ing the remedies provided in this Sectlon 22, iIncluding, but not limited to, reasonable attorneys’
fees and costs of title evidence.

If the power of sale Is invoked, Trustee shall execute a writtsn hotlce of the cccurrence of an
event of detault and of the election to cause the Property to be sold and shall record such notice
in each county In which any part of the Property Is [oceted. Lender or Trustee shall mall coples
of such notice In the manner prescribed by Applicable Law to Borrower and to the other persons
prescribed by Applicable Law. In the event Borrower does not cure the default within the period
then prescribed by Applicable Law, Trustea shall give public notice of the sale to the persons and
In the manner prescribed by Applicable Law. After the time required by Applicable Law, Trusiee,
without demand on Borrower, shall sell the Property at public auction 1o the highest bidder at the
time and place and under the terms designated in the notice of sale in ane or more parcels and
in any order Trustee determlnes (but subject to any statutory right of Borrower to direct the order
in which the Property, if consisting of several known lots of parcels, shall be sold). Trustee may
in accordance with Applicable Law, postpone sale of all or any pareel of the Property by public
announcement at the time and place of any previously scheduled sale, Lender or ite designee
may purchase the Property at any sale.

Trustea shall dellver to the purchaser Trustee's deed conveying the Property without any
covenant or warvanty, expressed or implled.The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein,. Trustee shall apply the proceeds of the sale
in the following ordei: (a) to all expenses of the sale, including, but hot limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {(c) any
excess to the person or persons legally entitled to it or to the county clerk of the county in which
the sale took place, ) ’ '

23. Reconveyance, Upon payment of all sums secured by this Securty Instrumeant, Lender shall
request Trustae to reconvay the Propeny and shall surrender this Security Instrument and all hotes evi-
dencing debt securad by this Securlty Instrument to Trustee. Trustes shall raconvey the Property without
warranty to the person ot persons legally entified to it. Such person or persons shall pay any racordation
cosis. Lender may charge such person or patsons a Toe for reconveying the Property, but only if the fee Is
pald to a third party (such as the Trustee) for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Substiiute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder, Without conveyance of the Properly, the successor
frustes shall succead o all the title, power and duties conferred upon Trustee hereln and by Applicable Law,

28, Request for Notices, Borrower reguests that coples of the notices of default and sale be sent
to Borrower's address which ls the Property Address.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained In this
Security Instrument and in any Rider executed by Borrower and recorded with it.

é@éq/ Upin g H99- 2o
KAREN VYO q_?/ / DATE

State of [ Zl_-l(l!’\' )
County of 52@ “'[AML/ }

On thls 29th day of APRIL, In the year 2022, bafore me J;U’\V\Ll éﬂ&/ ,a

notary public, personally appeared KAREN VY YOUNG, proved on the basls of satisfactory
evidenca to be the person(s) whose name(s) {isfare) subscribad to in this document, and
acknowledged the/shefthey} executed the same.

NI

{Notary Seal)

Lendler: First Colony Mortgage Corporation
NMLS ID: 3112

Loan Originator; Shaun Paul Russon
NML.S ID: 1004093
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th  day of Aprll, 2022
and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the “Security Instrument™) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to  First Colony Mortgage
Corporation, a Corporation

) o {the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 1213 E Marlowe Way

Washington, UT 84780

1-4 FAMILY COVENANTS. In addition to the cavenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,
n addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter Jocated In, on, or used, or intended to be used in connection with
the Property, including, puf not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishlng apparatus, security and access control apParatus. plumbing, bath
tubs, water haaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dg/ers. awnlings, storm windows, stort dools, screens, blinds,
shades, gurtaing and curtain rods, attached mirrors, cabinets, paneling and
attached fioor coverings, all of which, lnsludin? replacements and-additions thereto,
shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing togethar with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is cn a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing o the chanfge. Borrower shall comply with all
{avgtsl, olgdinanr?es, regulations and requirements of any governmental body applicable
o the Property.
C. 8uU OI%‘DINATE_LIENS. Except as permilled by federal law, Borrowar shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior writien permission.
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D. RENT LOSS INSURANCGE. Borrower shall maintain insurance against rent
loss in addifion to the other hazards for which insurance Is required b%/ ection 5,

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Saction 19isdeleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shali assign to Lender all leases of the Property and all security deposils made in
connection with leases of the Property. Upon the assignment, Lendet shall have the
right to modify, extend or terminate the existing leases and to execute new leases,
inLender's sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” If the Security Instrument is on & leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
PQSSESSION, Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents”) of the Prcx{)erty, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and a% es that each tenant of the Property shall pay the
Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until
(i) Lender has given Borrower notice of dsfault pursuiantto Section 22 of the Security
Instrument and (i} Lender has given notice ta the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent, This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notlce of default to Borrower: (I} all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect
and recelve all of the Rents of the Property; (i) Borrower agrees that each tenant of
the Property shall pay afl Rents due and unpaid to l.ender or l.ender’s agents upon
l.ender’s written demand to the tenant; (iv) unless applicable [aw provides otherwise,
all Rents collected by Lender or Lender’s agents shall be applied first {0 the costs
of taking control of and managing the Propetrty and collecting the Rents, including,
but not Timited to, attorney's fees, receiver's fees, premiums on receiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually recelved; and (vi) Lender shall be entitled to
have a recelver appointed to fake possession of and manage the Property and
collect the Rents and profits derived trom the Property without any showing as to the
inadeguacy of the Property as security. ) _

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower 1o Lender
secured by the Security Instrument pursuant o Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assl?nment of the Rents and has not performed, and will not perforim, any act that
would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender's agents or a judiclally appointed receiver, shall not be
required to enter Upon, take control of or maintain the Property before or after giving
notice of default to Borrowsr. However, Lender, or Lender's agents or a judicially
aFBOInted recelver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right of remedy
of Lender. This agsignment of Rents ofthe Properly shall terminate when all the sums
secured by the Security Ihstrument are paid in full,

I. GROSS-DEFAULT PROVISION, Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider,

ﬁ QKML/ %(M L'”M’N‘%eal)
KAR NVYOUW / DATE
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
April, 2022 and is incorparated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed Sthe “Security Instrument”) of
the samea date, given by the undersigned (the "Borrower”) to secure Borrower’s Note
to First Colony Mortgage Corporation, a Corporation

{the “Lendet")
of the same date and coveting the Property described in the Security instrument and
located at: 1213 E Marlowe Way, Washington, UT 84760,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with ather such parcels and certain common areas and facllities, as described
in  COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration™),
The Property is a part of a planned unit development known as Warmer Gateway Phase

4

(the “PUD"). The Property also includes Botrower's interestin the homeowners association
or equlvalent ehtity owning or managing the commen areas and facllities of the PUD
(the “Owmers Assoclation"} and the uses, benefits and proceads of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’'s obligations under the
PUD’s Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii}
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iil) any by-laws or other rules or regulations of the Owners
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Association, Borrowershallprompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Decuments,

B. Property Insurance. So long as the Owners Asscciation maintaing, with a
generally accepted insurance carrier, a “master” or “blanket” policy insuring the Property
which Is satisfactory 1o Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended covera?e"' and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (1) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for propetty insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain propetty insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Assoclation policy.

What Lender requires as a condition of this waiver ¢an change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of praoperty insurance proceeds In lieu of restoration or
repairfollowing a loss to the Property, or fo common areas and facilities of the PUD, any
proceeds payable fo Borrowst are hereby assigned and shail be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, If any, paid to Betrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonabls to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ar claim for damages, direct or
consequential, payableto Borrowerin connection with any condemnation or other taking
af all or any part of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be pald to
Lender, Such proceeds shail be applied by Lender fo the sums secured by the Security
Instrument as Provide‘d in Section M.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender
and with Lender's prior written consent, either partition or subdivide the Property or
cansent to: (i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment
to any provision of the “Conslituent Documents” if the provision is for the express
benefit of Lender; {ili} termination of professional management and assumption of
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salf-management of the Owners Assaciation; or {iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unaccaptable to Lender.

F. Remedies. If Borrower does not pa%/ PUD dues and assessments when due,
then Lender may pay them, Any amountis disbursed by Lender under this paragraph
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrowar and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall bé payable, with
intarest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

M&AV g%/% L{gq 2P %eal)

KARE VYOUNG(/ / DATE
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EXHIBIT A
Legal Description
Order No.: 65937-KB

Ab of Lot 13, WARNER GATEWAY PHASE 4, A SUBRIVISION, according to the Official Plat thereof on file
in the Office of the Recorder of Washington County, State of Utah.

Tax Parcel No.: W-WARG-4-13

Lagal Description 69937-KB



