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DEED OF TRUST

MIN 1008395-0000047966-1

MERS PHONE #:1-888-679-6377

DEFINITIONS
Words used inmultiplesectionsofthisdocument are definedbelow and otherwords are definedin
Sections3,11,13,18,20 and 21.Certainrulesregardingtheusage ofwords used inthisdocument are
alsoprovidedinSection16.

(A) "SecurityInstrument"means thisdocument,which isdated October 22,2021, together
withallRiderstothisdocument.

(B) "Borrower" is CHRISTOPHER MICKELS AND KERRY MICKELS, HUSBAND AND WIFE AS
JOINT TENANTS.

BorroweristhetrustorunderthisSecurityInstrument.
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(C) "Lender" is WillametteValleyBank.

Lenderis a Corporation, organizedand existing
underthelawsof Oregon.
Lender'saddressis 101 High StreetNortheast,Salem, OR 97301.

(D) "Trustee"isUS TitleInsuranceAgency.

(E) "MERS" isMortgage ElectronicRegistrationSystems,Inc.MERS isa separatecorporationthatis

actingsolelyas a nominee forLenderand Lender'ssuccessorsand assigns.MERS isthe beneficiary
under thisSecurityInstrument.MERS isorganizedand existingunderthelawsofDelaware,and has
an addressand telephonenumber ofP.O.Box 2026, Flint,MI 48501-2026,tel.(888)679-MERS.

(F) "Note" means thepromissorynotesignedby Borrowerand dated October 22,2021.
The Note statesthatBorrowerowes Lender TWO HUNDRED SEVENTY FIVE THOUSAND FIVE
HUNDRED AND NO/100* * ******************************************* Dollars

(U.S. $275,500.00 )plusinterest.Borrowerhas promisedtopay thisdebtinregularPeriodic

Payments and topay thedebtinfullnotlaterthan November 1,2051.

(G) "Property"means thepropertythatisdescribedbelowundertheheading"TransferofRightsinthe

Property."
(H) "Loan" means the debtevidencedby the Note,plusinterest,any prepayment charges and late

chargesdue undertheNote,and allsums due underthisSecurityInstrument,plusinterest.

(1) "Riders"means allRiderstothisSecurityInstrumentthatareexecutedby Borrower.The following
Ridersaretobe executedby Borrower[checkbox as applicable]:

AdjustableRate Rider Condominium Rider Second Home Rider
BalloonRider Planned UnitDevelopment Rider V.A.Rider
1-4FamilyRider BiweeklyPayment Rider

Other(s)[specify]

(J) "ApplicableLaw" means allcontrollingapplicablefederal,stateand localstatutes,regulations,
ordinancesand administrativerulesand orders(thathavetheeffectoflaw)as wellas allapplicablefinal,
non-appealablejudicialopinions.
(K) "Community AssociationDues,Fees,and Assessments" means alldues,fees,assessmentsand
otherchargesthatareimposed on BorrowerorthePropertybya condomlnium association,homeowners
associationorsimilarorganization.
(L) "ElectronicFunds Transfer"means any transferoffunds,otherthana transactionoriginatedby
check,draft,orsimilarpaperinstrument,whichisinitiatedthroughan electronicterminal,telephonicinstru-

ment,computer,ormagnetictapeso as toorder,instruct,orauthorizea financialinstitutiontodebitor
creditan account.Such termincludes,butisnotlimitedto,point-of-saletransfers,automatedtellermachine
transactions,transfersinitiatedby telephone,wiretransfers,and automated clearinghousetransfers.

(M) "Escrow Items"means thoseitemsthataredescribedinSection3.

(N) "MiscellaneousProceeds" means any compensation,settlement,award ofdamages, orproceeds
paidbyany thirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribedinSection5)
for:(i)damage to,ordestructionof,theProperty;(ii)condemnationorothertakingofall rany partof

uTAH-SingleFamily- FannieMae/FreddleMac UNIFoRM INSTRUMENTForm30451/01 Initials:
EliieMae,Inc. Page 2 of14 UTEDEDL 1019

UTEDEDL (CLS)
10/20/202109:42AM PST



20210069064 10/25/2021 04:17:11 PM

Page 3 of 15 Washington County

LOAN #:108188609
theProperty;(iii)conveyance inlieuofcondemnation;or(iv)misrepresentationsof,oromissionsas to,
thevalueand/orconditionoftheProperty.
(O) "Mortgage Insurance"means insuranceprotectingLenderagainstthenonpayment of,ordefault
on,theLoan.

(P) "PeriodicPayment" means theregularlyscheduledamount due for(i)principaland interestunder
theNote,plus(ii)any amounts underSection3 ofthisSecurityInstrument.

(Q) "RESPA" means theRealEstateSettlementProceduresAct(12U.S.C.§2601etseq.)and itsimple-
mentingregulation,RegulationX (12C.F.R.Part1024),as theymightbe amended fromtimetotime,or

any additionalor successorlegislationor regulationthatgovernsthesame subjectmatter.As used in
thisSecurityInstrument,"RESPA" referstoallrequirementsand restrictionsthatareimposed inregard
toa "federallyrelatedmortgage loan"even iftheLoan does notqualifyas a "federallyrelatedmortgage
loan"underRESPA.

(R) "Successor inInterestofBorrower" means any partythathas takentitletotheProperty,whether
or notthatpartyhas assumed Borrower'sobligationsunderthe Note and/orthisSecurityInstrument.

TRANSFER OF RIGHTS INTHE PROPERTY
The beneficiaryofthisSecurityInstrumentisMERS (solelyas nominee forLender and Lender'ssuc-
cessorsand assigns)and thesuccessorsand assignsofMERS. ThisSecurityInstrumentsecuresto
Lender:(i)therepaymentoftheLoan,and allrenewals,extensionsand modificationsoftheNote;and

(ii)the performanceofBorrower'scovenantsand agreements under thisSecurityInstrumentand the
Note.Forthispurpose,Borrowerirrevocablygrants,conveysand warrantstoTrustee,intrust,withpower
ofsale,thefollowingdescribedpropertylocatedinthe County

[TypeofRecordingJurisdiction]
of Washington

[NameofRecordingJurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: L-31-B

whichcurrentlyhas theaddressof 33 S Main ST,Leeds,

[Street][City]
Utah 84746 ("PropertyAddress"):

[ZipCode]

TOGETHER WITH alltheimprovementsnow orhereaftererectedon theproperty,and alleasements,
appurtenances,and fixturesnow orhereaftera partoftheproperty.Allreplacementsand additionsshall
alsobe coveredbythisSecurityInstrument.AlloftheforegoingisreferredtointhisSecurityInstrument
as the"Property."Borrowerunderstandsand agreesthatMERS holdsonlylegaltitletothe interests

grantedby BorrowerinthisSecurityInstrument,but,ifnecessarytocomply withlaworcustom,MERS

(asnominee forLenderand Lender'ssuccessorsand assigns)has the right:toexercise ny orallof
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thoseinterests,including,butnotlimitedto,therighttoforecloseand selltheProperty;and totakeany
actionrequiredofLenderincluding,butnotlimitedto,releasingand cancelingthisSecurityInstrument.

BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyedand has
therighttogrant,convey and warrantthePropertyand thatthePropertyisunencumbered, exceptfor
encumbrances of record.Borrowerfurtherwarrantsand willdefendgenerallythetitletothe Property
againstaliclaimsand demands, subjecttoany encumbrances ofrecord.

THIS SECURITY INSTRUMENT combines uniformcovenantsfornationaluse and non-uniform
covenantswithlimitedvariationsbyjurisdictiontoconstitutea uniformsecurityinstrumentcoveringreal

property.

UNIFORM COVENANTS. Borrowerand Lendercovenantand agreeas follows:
1. Payment of Principal,Interest,Escrow Items,Prepayment Charges, and Late Charges.

Borrowershallpay when due theprincipalof,and intereston,thedebtevidencedby theNote and any
prepayment charges and latechargesdue under the Note.Borrowershallalsopay fundsforEscrow
ItemspursuanttoSection3.Payments due undertheNoteand thisSecurityInstrumentshallbe made in
U.S.currency.However,ifany checkorotherinstrumentreceivedby Lenderas payment undertheNote
orthisSecurityInstrumentisreturnedtoLenderunpaid,Lendermay requirethatany orallsubsequent
paymentsdue undertheNoteand thisSecurityInstrumentbe made inone ormore ofthefollowingforms,
as selectedby Lender:(a)cash;(b)money order;(c)certifiedcheck,bank check,treasurer'scheck or
cashier'scheck,providedany such check isdrawn upon an institutionwhose depositsareinsuredby a
federalagency,instrumentality,orentity;or(d)ElectronicFunds Transfer.

Payments are deemed receivedby Lender when receivedatthe locationdesignatedinthe Note
oratsuch otherlocationas may be designatedby Lender inaccordancewiththe noticeprovisionsin
Section15.Lender may returnany payment orpartialpayment ifthepayment orpartialpayments are
insufficienttobringtheLoan current.Lendermay acceptany payment orpartialpayment insufficientto

bringthe Loan current,withoutwaiverofany rightshereunderorprejudicetoitsrightstorefusesuch

payment orpartialpayments inthefuture,butLenderisnotobligatedtoapplysuch payments atthetime
such payments are accepted.Ifeach PeriodicPayment isappliedas ofitsscheduleddue date,then
Lenderneed notpay intereston unappliedfunds.Lendermay holdsuch unappliedfundsuntilBorrower
makes payment tobringtheLoan current.IfBorrowerdoes notdo so withina reasonableperiodoftime,
Lendershalleitherapplysuch fundsorreturnthem toBorrower.Ifnotappliedearlier,such fundswillbe

appliedtotheoutstandingprincipalbalanceundertheNoteimmediatelypriortoforeclosure.No offsetor
claimwhichBorrowermighthave now orinthefutureagainstLendershallrelieveBorrowerfrommaking
payments due undertheNoteand thisSecurityInstrumentorperformingthecovenantsand agreements
securedby thisSecurityInstrument.

2. Applicationof Payments or Proceeds. Exceptas otherwisedescribedinthisSection2,all

payments acceptedand appliedby Lendershallbe appliedinthefollowingorderofpriority:(a)interest
due undertheNote;(b)principaldue undertheNote;(c)amounts due underSection3.Such payments
shallbe appliedtoeach PeriodicPayment intheorderinwhich itbecame due.Any remainingamounts
shallbe appliedfirsttolatecharges,second toany otheramounts due underthisSecurityInstrument,
and thentoreducetheprincipalbalanceoftheNote.

IfLenderreceivesa payment fromBorrowerfora delinquentPeriodicPayment whichincludesa suf-
ficientamount topayany latechargedue,thepayment may be appliedtothedelinquentpayment and the
latecharge.Ifmore thanone PeriodicPayment isoutstanding,Lendermay applyany payment received
fromBorrowertotherepaymentofthePeriodicPayments if,and totheextentthat,each payment can be

paidinfull.Totheextentthatany excessexistsafterthepayment isappliedtothefullpayment ofone or
more PeriodicPayments,such excessmay be appliedtoany latechargesdue.Voluntaryprepayments
shallbe appliedfirsttoany prepaymentchargesand thenas describedintheNote.

Any applicationofpayments,insuranceproceeds,orMiscellaneousProceedstoprincipaldue under
theNote shallnotextendorpostponethedue date,orchange theamount, ofthe PeriodicPayments.
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3. Funds forEscrow items.Borrowershallpay toLenderon theday PeriodicPayments aredue
undertheNote,untiltheNote ispaidinfull,a sum (the"Funds")toprovideforpayment ofamounts due
for:(a)taxesand assessmentsand otheritemswhichcan attainpriorityoverthisSecurityInstrumentas
a lienorencumbrance on theProperty;(b)leaseholdpayments orground rentson theProperty,ifany;
(c)premiums forany and allinsurancerequiredby LenderunderSection5;and (d)Mortgage Insurance

premiums,ifany,orany sums payableby BorrowertoLenderinlieuofthepayment ofMortgage Insur-
ance premiums inaccordancewiththeprovisionsofSection10.These itemsarecalled"Escrowitems."
Atoriginationoratany timeduringthetermoftheLoan,Lendermay requirethatCommunity Association

Dues,Fees,and Assessments,ifany,be escrowed by Borrower,and such dues,feesand assessments
shallbe an Escrow Item.BorrowershallpromptlyfurnishtoLender allnoticesofamounts tobe paid
underthisSection.Borrowershallpay Lenderthe Funds forEscrow ItemsunlessLenderwaives Bor-
rower'sobligationtopay theFunds forany orallEscrow ltems.Lender may waiveBorrower'sobligation
topay toLender Funds forany orallEscrow Itemsatany time.Any such waivermay onlybe inwriting.
Intheeventofsuch waiver,Borrowershallpay directly,when and where payable,theamounts due for

any Escrow Itemsforwhich payment ofFunds has been waivedby Lenderand,ifLenderrequires,shall
furnishtoLender receiptsevidencingsuch payment withinsuch time periodas Lender may require.
Borrower'sobligationtomake such payments and toprovidereceiptsshallforallpurposesbe deemed
tobe a covenantand agreement containedinthisSecurityInstrument,as the phrase"covenantand

agreement"isused inSection9.IfBorrowerisobligatedtopay Escrow ltemsdirectly,pursuanttoa

waiver,and Borrowerfailstopay theamount due foran Escrow Item,Lender may exerciseitsrights
underSection9 and pay such amount and Borrowershallthenbe obligatedunderSection9 torepayto
Lenderany such amount.Lendermay revokethewaiveras toany orallEscrow itemsatany timeby a
noticegiveninaccordancewithSection15 and,upon such revocation,Borrowershallpay toLenderall

Funds,and insuch amounts,thatarethenrequiredunderthisSection3.
Lendermay,atany time,collectand holdFunds inan amount (a)sufficienttopermitLendertoapply

theFunds atthetimespecifiedunderRESPA, and (b)nottoexceedthemaximum amount a lendercan

requireunderRESPA. Lendershallestimatetheamount ofFundsdue on thebasisofcurrentdataand rea-
sonableestimatesofexpendituresoffutureEscrow ItemsorotherwiseinaccordancewithApplicableLaw.

The Funds shallbe heldinan institutionwhose depositsare insuredby a federalagency,instru-

mentality,orentity(includingLender,ifLenderisan institutionwhose depositsareso insured)orinany
FederalHome Loan Bank.LendershallapplytheFunds topay theEscrow ltemsno laterthanthetime

specifiedunder RESPA. LendershallnotchargeBorrowerforholdingand applyingtheFunds,annually
analyzingtheescrow account,orverifyingtheEscrow Items,unlessLenderpays Borrowerintereston
theFunds and ApplicableLaw permitsLendertomake such a charge.Unlessan agreement ismade in

writingorApplicableLaw requiresinteresttobe paidon theFunds,Lender shallnotbe requiredtopay
Borrowerany interestorearningson theFunds.Borrowerand Lendercan agreeinwriting,however,that
interestshallbe paidon theFunds.LendershallgivetoBorrower,withoutcharge,an annualaccounting
oftheFunds as requiredby RESPA.

Ifthereisa surplusofFunds heldinescrow,as definedunderRESPA, LendershallaccounttoBor-
rowerfortheexcessfundsinaccordancewithRESPA. Ifthereisa shortageofFunds heldinescrow,as
definedunder RESPA, Lender shallnotifyBorroweras requiredby RESPA, and Borrowershallpay to
Lendertheamount necessarytomake up theshortageinaccordancewithRESPA, butinno more than
12 monthlypayments.Ifthereisa deficiencyofFunds heldinescrow,as definedunder RESPA, Lender
shallnotifyBorroweras requiredby RESPA, and Borrowershallpay toLendertheamount necessaryto
make up thedeficiencyinaccordancewithRESPA, butinno more than 12 monthlypayments.

Upon payment infullofallsums securedby thisSecurityInstrument,Lendershallpromptlyrefund
toBorrowerany Funds heldby Lender.

4. Charges; Liens.Borrowershallpay alltaxes,assessments,charges,fines,and impositions
attributabletothe Propertywhichcan attainpriorityoverthisSecurityInstrument,leaseholdpayments
orground rentson the Property,ifany,and Community AssociationDues, Fees,and Assessments, if

any.To theextentthattheseitemsareEscrow Items,Borrowershallpay them inthemanner provided
inSection3.
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Borrowershallpromptlydischargeany llenwhich has priorityoverthisSecurityInstrumentunless
Borrower:(a)agreesinwritingtothepayment oftheobligationsecuredbythelienina manner acceptable
toLender,butonlyso longas Borrowerisperformingsuch agreement;(b)conteststhelieningood faith

by,ordefendsagainstenforcementofthelienin,legalproceedingswhichinLender'sopinionoperateto

preventtheenforcementofthelienwhilethoseproceedingsarepending,butonlyuntilsuch proceedings
areconcluded;or(c)securesfromtheholderofthelienan agreementsatisfactorytoLendersubordinat-

ingthelientothisSecurityInstrument.IfLenderdeterminesthatany partofthePropertyissubjecttoa
lienwhichcan attainpriorityoverthisSecurityInstrument,Lendermay giveBorrowera noticeidentifying
thelien.Within10 days ofthedateon whichthatnoticeisgiven,Borrowershallsatisfythelienortake
one ormore oftheactionssetforthabove inthisSection4.

Lendermay requireBorrowertopaya one-timechargefora realestatetaxverificationand/orreport-
ingserviceused by LenderinconnectionwiththisLoan.

5. PropertyInsurance.Borrowershallkeep theimprovementsnow existingorhereaftererected
on thePropertyinsuredagainstlossby fire,hazardsincludedwithintheterm"extendedcoverage,"and

any otherhazardsincluding,butnotlimitedto,earthquakesand floods,forwhich Lenderrequiresinsur-
ance.Thisinsuranceshallbe maintainedintheamounts (includingdeductiblelevels)and fortheperiods
thatLenderrequires.What Lenderrequirespursuanttotheprecedingsentencescan change duringthe
termoftheLoan.The insurancecarrierprovidingtheinsuranceshallbe chosen by Borrowersubjectto
Lender'srighttodisapproveBorrower'schoice,which rightshallnotbe exercisedunreasonably.Lender

may requireBorrowertopay,inconnectionwiththisLoan,either:(a)a one-timechargeforfloodzone

determination,certificationand trackingservices;or(b)a one-timechargeforfloodzone determination
and certificationservicesand subsequentchargeseach timeremappingsorsimilarchanges occurwhich

reasonablymightaffectsuch determinationorcertification.Borrowershallalsobe responsibleforthe

payment ofany feesimposed by the FederalEmergency Management Agency inconnectionwiththe
reviewofany floodzone determinationresultingfroman objectionby Borrower.

IfBorrowerfailstomaintainany ofthecoveragesdescribedabove,Lender may obtaininsurance

coverage,atLender'soptionand Borrower'sexpense.Lender isunder no obligationtopurchaseany
particulartypeoramount ofcoverage.Therefore,such coverageshallcoverLender,butmightormight
notprotectBorrower,Borrower'sequityintheProperty,orthecontentsoftheProperty,againstany risk,
hazardorliabilityand mightprovidegreaterorlessercoveragethanwas previouslyineffect.Borrower

acknowledgesthatthecostoftheinsurancecoverageso obtainedmightsignificantlyexceed thecost
ofinsurancethatBorrowercouldhave obtained.Any amounts disbursedby LenderunderthisSection5
shallbecome additionaldebtofBorrowersecuredbythisSecurityInstrument.These amounts shallbear
interestatthe Note ratefromthedateofdisbursementand shallbe payable,withsuch interest,upon
noticefromLendertoBorrowerrequestingpayment.

Allinsurancepoliciesrequiredby Lenderand renewalsofsuch policiesshallbe subjecttoLender's

righttodisapprovesuch policies,shallincludea standardmortgage clause,and shallname Lenderas

mortgageeand/oras an additionallosspayee.Lendershallhavetherighttoholdthepoliciesand renewal
certificates.IfLenderrequires,BorrowershallpromptlygivetoLenderallreceiptsofpaidpremiums and
renewalnotices.IfBorrowerobtainsany formofinsurancecoverage,nototherwiserequiredby Lender,
fordamage to,ordestructionof,theProperty,such policyshallincludea standardmortgage clauseand
shallname Lenderas mortgagee and/oras an additionallosspayee.

Intheeventofloss,Borrowershallgiveprompt noticetotheinsurancecarrierand Lender.Lender

may make proofoflossifnotmade promptlyby Borrower.UnlessLenderand Borrowerotherwiseagree
inwriting,any insuranceproceeds,whetheror notthe underlyinginsurancewas requiredby Lender,
shallbe appliedtorestorationorrepairoftheProperty,iftherestorationorrepairiseconomicallyfeasible
and Lender'ssecurityisnotlessened.Duringsuch repairand restorationperiod,Lendershallhave the

righttoholdsuch insuranceproceedsuntilLenderhas had an opportunitytoinspectsuch Propertyto
ensurethework has been completedtoLender'ssatisfaction,providedthatsuch inspectionshallbe
undertakenpromptly.Lendermay disburseproceedsfortherepairsand restorationina singlepayment
orina seriesofprogresspayments asthework iscompleted.Unlessan agreement ismade inwritingor

ApplicableLaw requiresinteresttobe paidon such insuranceproceeds,Lendershallnotbe requiredto
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pay Borrowerany interestorearningson such proceeds.Fees forpublicadjusters,orotherthirdparties,
retainedby Borrowershallnotbe paidoutoftheinsuranceproceedsand shallbe thesoleobligationof
Borrower.IftherestorationorrepairisnoteconomicallyfeasibleorLender'ssecuritywould be lessened,
theinsuranceproceedsshallbe appliedtothesums securedby thisSecurityInstrument,whether or
notthendue,withtheexcess,ifany,paidtoBorrower.Such insuranceproceedsshallbe appliedinthe
orderprovidedforinSection2.

IfBorrowerabandons the Property,Lender may file,negotiateand settleany availableinsurance
claimand relatedmatters.IfBorrowerdoes not respond within30 days toa noticefrom Lender that
theinsurancecarrierhas offeredtosettlea claim,thenLendermay negotiateand settletheclaim.The

30-dayperiodwillbeginwhen the noticeisgiven.Ineitherevent,or ifLender acquiresthe Property
underSection22 orotherwise,BorrowerherebyassignstoLender(a)Borrower'srightstoany insurance

proceedsinan amount nottoexceed theamounts unpaidunderthe Note orthisSecurityInstrument,
and (b)any otherofBorrower'srights(otherthantherighttoany refundofuneamed premiums paidby
Borrower)underallinsurancepoliciescoveringtheProperty,insofaras such rightsareapplicabletothe

coverageoftheProperty.Lendermay use theinsuranceproceedseithertorepairorrestoretheProperty
ortopay amounts unpaidundertheNote orthisSecurityInstrument,whetherornotthendue.

6. Occupancy. Borrowershalloccupy,establish,and use the Propertyas Borrower'sprincipal
residencewithin60 daysaftertheexecutionofthisSecurityInstrumentand shallcontinuetooccupythe

Propertyas Borrower'sprincipalresidenceforatleastone yearafterthedateofoccupancy,unlessLender
otherwiseagrees inwriting,which consentshallnotbe unreasonablywithheld,or unlessextenuating
circumstancesexistwhicharebeyond Borrower'scontrol.

7. Preservation,Maintenance and Protectionof the Property;Inspections.Borrowershall
notdestroy,damage orimpairthe Property,allowthe Propertytodeteriorateorcommit waste on the

Property.Whether or notBorrowerisresidinginthe Property,Borrowershallmaintainthe Propertyin
ordertopreventthe Propertyfrom deterioratingor decreasinginvaluedue toitscondition.Unless it
isdeterminedpursuanttoSection5 thatrepairor restorationisnoteconomicallyfeasible,Borrower
shallpromptlyrepairthePropertyifdamaged toavoidfurtherdeteriorationordamage. Ifinsuranceor
condemnationproceedsarepaidinconnectionwithdamage to,orthetakingof,theProperty,Borrower
shallbe responsibleforrepairingor restoringthe PropertyonlyifLender has releasedproceedsfor
such purposes.Lender may disburseproceedsfortherepairsand restorationina singlepayment orin
a seriesofprogresspayments as thework iscompleted.Iftheinsuranceorcondemnationproceedsare
notsufficientto repairor restoretheProperty,BorrowerisnotrelievedofBorrower'sobligationforthe

completionofsuch repairorrestoration.
Lenderoritsagentmay make reasonableentriesupon and inspectionsoftheProperty.Ifithas rea-

sonablecause,Lender may inspecttheinterioroftheimprovementson theProperty.Lendershallgive
Borrowernoticeatthetimeoforpriortosuch an interiorinspectionspecifyingsuch reasonablecause.

8. Borrower'sLoan Application.Borrowershallbe indefaultif,duringtheLoan applicationprocess,
Borrowerorany personsorentitiesactingatthedirectionofBorrowerorwithBorrower'sknowledge or
consentgave materiallyfalse,misleading,orinaccurateinformationorstatementstoLender(orfailedto

provideLenderwithmaterialinformation)inconnectionwiththeLoan.Materialrepresentationsinclude,
butarenotlimitedto,representationsconcerningBorrower'soccupancy ofthe Propertyas Borrower's

principalresidence.
9. ProtectionofLender'sInterestinthe Propertyand RightsUnder thisSecurityInstrument.

If(a)Borrowerfailstoperformthecovenantsand agreements containedinthisSecurityInstrument,
(b)thereisa legalproceedingthatmightsignificantlyaffectLender'sinterestinthePropertyand/orrights
underthisSecurityInstrument(suchas a proceedinginbankruptcy,probate,forcondemnationorforfei-

ture,forenforcementofa lienwhichmay attainpriorityoverthisSecurityInstrumentortoenforcelaws
orregulations),or(c)Borrowerhas abandoned theProperty,thenLendermay do and pay forwhatever
isreasonableor appropriatetoprotectLender'sinterestinthePropertyand rightsunder thisSecurity
Instrument,includingprotectingand/orassessingthevalueoftheProperty,and securingand/orrepair-
ingtheProperty.Lender'sactionscan include,butarenotlimitedto:(a)payingany sums securedby a
lienwhich has priorityoverthisSecurityInstrument;(b)appearingincourt;and (c)payingreasonable
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attorneys'feestoprotectitsinterestinthePropertyand/orrightsunderthisSecurityInstrument,includ-

ingitssecuredpositionina bankruptcyproceeding.Securingthe Propertyincludes,butisnotlimited

to,enteringthePropertytomake repairs,change locks,replaceorboardup doorsand windows,drain
waterfrompipes,eliminatebuildingorothercode violationsordangerousconditions,and have utilities
turnedon oroff.AlthoughLender may takeactionunderthisSection9,Lenderdoes nothave todo so
and isnotunderany dutyorobligationtodo so.ItisagreedthatLender incursno liabilityfornottaking
any orallactionsauthorizedunderthisSection9.

Any amounts disbursedby Lender underthisSection9 shallbecome additionaldebtofBorrower
securedby thisSecurityInstrument.These amounts shallbearinterestattheNote ratefromthedateof
disbursementand shallbe payable,withsuch interest,upon noticefromLendertoBorrowerrequesting
payment.

IfthisSecurityInstrumentison a leasehold,Borrowershallcomplywithalltheprovisionsofthelease.
Borrowershallnotsurrendertheleaseholdestateand interestshereinconveyed orterminateorcancel
thegroundlease.Borrowershallnot,withouttheexpresswrittenconsentofLender,alteroramend the

groundlease.IfBorroweracquiresfeetitletotheProperty,theleaseholdand thefeetitleshallnotmerge
unlessLenderagreestothemerger inwriting.

10. Mortgage Insurance.IfLenderrequiredMortgageInsuranceas a conditionofmakingtheLoan,
Borrowershallpay thepremiums requiredtomaintaintheMortgageInsuranceineffect.lf,forany reason,
theMortgage Insurancecoveragerequiredby Lenderceases tobe availablefromthemortgage insurer
thatpreviouslyprovidedsuch insuranceand Borrowerwas requiredtomake separatelydesignatedpay-
ments towardthepremiums forMortgageInsurance,Borrowershallpaythepremiums requiredtoobtain

coveragesubstantiallyequivalenttotheMortgage Insurancepreviouslyineffect,ata costsubstantially
equivalenttothe costtoBorrowerofthe Mortgage Insurancepreviouslyineffect,from an alternate

mortgage insurerselectedby Lender.IfsubstantiallyequivalentMortgage Insurancecoverage isnot

available,Borrowershallcontinuetopay toLendertheamount oftheseparatelydesignatedpayments
thatwere due when theinsurancecoverageceased tobe ineffect.Lenderwillaccept,use and retain
thesepayments as a non-refundablelossreserveinlieuofMortgage Insurance.Such lossreserveshall
be non-refundable,notwithstandingthefactthattheLoan isultimatelypaidinfull,and Lendershallnot
be requiredtopay Borrowerany interestorearningson such lossreserve.Lendercan no longerrequire
lossreservepayments ifMortgage Insurancecoverage(intheamount and fortheperiodthatLender

requires)providedby an insurerselectedby Lenderagainbecomes available,isobtained,and Lender

requiresseparatelydesignatedpaymentstowardthepremiums forMortgageInsurance.IfLenderrequired
Mortgage Insuranceas a conditionofmaking theLoan and Borrowerwas requiredtomake separately
designatedpayments towardthe premiums forMortgage Insurance,Borrowershallpay thepremiums
requiredtomaintainMortgage Insuranceineffect,ortoprovidea non-refundablelossreserve,until
Lender'srequirementforMortgage Insuranceends inaccordancewithany writtenagreement between
Borrowerand Lender providingforsuch terminationoruntilterminationisrequiredby ApplicableLaw.

NothinginthisSection10 affectsBorrower'sobligationtopay interestattherateprovidedintheNote.

MortgageInsurancereimbursesLender(oranyentitythatpurchasestheNote)forcertainlossesitmay
incurifBorrowerdoes notrepaytheLoan as agreed.Borrowerisnota partytotheMortgage Insurance.

Mortgage insurersevaluatetheirtotalriskon allsuch insuranceinforcefromtimetotime,and may
enterintoagreementswithotherpartiesthatshareormodifytheirrisk,orreducelosses.These agree-
ments areon termsand conditionsthataresatisfactorytothemortgage insurerand theotherparty(or
parties)totheseagreements.Theseagreements may requirethemortgage insurertomake payments
usingany source offunds thatthe mortgage insurermay have available(whichmay includefunds
obtainedfromMortgage Insurancepremiums).

As a resultoftheseagreements,Lender,any purchaseroftheNote,anotherinsurer,any reinsurer,

any otherentity,orany affiliateofany oftheforegoing,may receive(directlyorindirectly)amounts that
derivefrom (ormightbe characterizedas)a portionofBorrower'spayments forMortgage Insurance,
inexchange forsharingormodifyingthemortgage insurer'srisk,orreducinglosses.Ifsuch agreement
providesthatan affiliateofLendertakesa shareoftheinsurer'sriskinexchange fora shareofthepre-
miums paidtotheinsurer,thearrangementisoftentermed"captivereinsurance."Further:
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(a) Any such agreements willnot affectthe amounts thatBorrower has agreed to pay for

Mortgage Insurance,orany otherterms oftheLoan.Such agreements willnotincreasetheamount
Borrower willowe forMortgage Insurance,and they willnot entitleBorrower to any refund.

(b) Any such agreements willnot affectthe rightsBorrower has - ifany - with respectto
the Mortgage Insurance under the Homeowners ProtectionAct of 1998 or any other law.These

rightsmay includethe rightto receivecertaindisclosures,to request and obtaincancellation
ofthe Mortgage Insurance,to have the Mortgage Insuranceterminatedautomatically,and/orto
receivea refund of any Mortgage Insurance premiums thatwere unearned atthe time of such
cancellationor termination.

11.Assignment ofMiscellaneousProceeds; Forfeiture.AllMiscellaneousProceedsarehereby
assignedtoand shallbe paidtoLender.

IfthePropertyisdamaged, such MiscellaneousProceedsshallbe appliedtorestorationorrepair
ofthe Property,ifthe restorationor repairiseconomicallyfeasibleand Lender'ssecurityisnot less-
ened.Duringsuch repairand restorationperiod,Lendershallhave therighttoholdsuch Miscellaneous
ProceedsuntilLender has had an opportunitytoinspectsuch Propertytoensurethework has been

completedtoLender'ssatisfaction,providedthatsuch inspectionshallbe undertakenpromptly.Lender

may pay forthe repairsand restorationina singledisbursementorina seriesofprogresspayments
as thework iscompleted.Unlessan agreement ismade inwritingorApplicableLaw requiresinterest
tobe paidon such MiscellaneousProceeds,Lender shallnotbe requiredtopay Borrowerany interest
orearningson such MiscellaneousProceeds.Iftherestorationorrepairisnoteconomicallyfeasibleor
Lender'ssecuritywould be lessened,theMiscellaneousProceedsshallbe appliedtothesums secured

by thisSecurityInstrument,whetheror notthen due,withthe excess,ifany,paidto Borrower.Such
MiscellaneousProceedsshallbe appliedintheorderprovidedforinSection2.

Intheeventofa totaltaking,destruction,orlossinvalueofthe Property,the MiscellaneousPro-
ceeds shallbe appliedtothesums securedby thisSecurityInstrument,whetherornotthendue,with
theexcess,ifany,paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhich thefairmarket
valueofthe Propertyimmediatelybeforethepartialtaking,destruction,or lossinvalueisequaltoor

greaterthantheamount ofthesums securedby thisSecurityInstrumentimmediatelybeforethepartial
taking,destruction,orlossinvalue,unlessBorrowerand Lender otherwiseagree inwriting,thesums
securedbythisSecurityInstrumentshallbe reducedbytheamount oftheMiscellaneousProceedsmul-

tipliedby thefollowingfraction:(a)thetotalamount ofthesums securedimmediatelybeforethepartial
taking,destruction,orlossinvaluedividedby (b)thefairmarketvalueofthePropertyimmediatelybefore
thepartialtaking,destruction,orlossinvalue.Any balanceshallbe paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthe Propertyinwhich thefairmarket
valueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueislessthanthe
amount ofthesums securedimmediatelybeforethepartialtaking,destruction,orlossinvalue,unless
Borrowerand Lender otherwiseagreeinwriting,the MiscellaneousProceedsshallbe appliedtothe
sums securedby thisSecurityInstrumentwhetherornotthesums arethendue.

IfthePropertyisabandoned by Borrower,orif,afternoticeby LendertoBorrowerthattheOpposing
Party(asdefinedinthenextsentence)offerstomake an award tosettlea claimfordamages, Borrower
failstorespondtoLenderwithin30 days afterthedatethenoticeisgiven,Lenderisauthorizedtocol-
lectand applythe MiscellaneousProceedseithertorestorationorrepairofthePropertyortothesums
securedby thisSecurityInstrument,whetheror notthendue."OpposingParty"means thethirdparty
thatowes BorrowerMiscellaneousProceedsorthepartyagainstwhom Borrowerhas a rightofaction
inregardtoMiscellaneousProceeds.

Borrowershallbe indefaultifany actionorproceeding,whethercivilorcriminal,isbegun that,in
Lender'sjudgment,couldresultinforfeitureofthe Propertyor othermaterialimpairmentofLender's
interestinthe PropertyorrightsunderthisSecurityInstrument.Borrowercan curesuch a defaultand,
ifaccelerationhas occurred,reinstateas providedinSection19,by causingtheactionor proceeding
tobe dismissedwitha rulingthat,inLender'sjudgment,precludesforfeitureofthe Propertyor other
materialimpairmentofLender'sinterestinthe Propertyor rightsunderthisSecurityInstrument.The
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proceedsofany award orclaimfordamages thatareattributabletotheimpairmentofLender'sinterest
inthePropertyareherebyassignedand shallbe paidtoLender.

AllMiscellaneousProceeds thatare notappliedtorestorationor repairofthe Propertyshallbe

appliedintheorderprovidedforinSection2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver.Extensionofthetimefor

payment or modificationofamortizationofthe sums securedby thisSecurityInstrumentgrantedby
LendertoBorrowerorany SuccessorinInterestofBorrowershallnotoperatetoreleasetheliabilityof
Borrowerorany SuccessorsinInterestofBorrower.Lendershallnotbe requiredtocommence proceed-
ingsagainstany SuccessorinInterestofBorrowerortorefusetoextendtimeforpayment orotherwise

modifyamortizationofthesums securedbythisSecurityInstrumentby reasonofany demand made by
theoriginalBorrowerorany SuccessorsinInterestofBorrower.Anyforbearanceby Lenderinexercising
any rightor remedy including,withoutlimitation,Lender'sacceptanceofpayments fromthirdpersons,
entitiesorSuccessorsinInterestofBorrowerorinamounts lessthantheamount thendue,shallnotbe
a waiveroforprecludetheexerciseofany rightorremedy.

13.Jointand SeveralLiability;Co-signers;Successors and Assigns Bound. Borrowercovenants
and agreesthatBorrower'sobligationsand liabilityshallbe jointand several.However,any Borrower
who co-signsthisSecurityInstrumentbutdoes notexecutetheNote (a"co-signer"):(a)isco-signingthis

SecurityInstrumentonlytomortgage,grantand conveytheco-signer'sinterestinthePropertyunderthe
termsofthisSecurityInstrument;(b)isnotpersonallyobligatedtopaythesums securedbythisSecurity
Instrument;and (c)agreesthatLenderand any otherBorrowercan agreetoextend,modify,forbearor
make any accommodations withregardtothetermsofthisSecurityInstrumentortheNote withoutthe

co-signer'sconsent.

SubjecttotheprovisionsofSection18,any Successor inInterestofBorrowerwho assumes Bor-
rower'sobligationsunderthisSecurityInstrumentinwriting,and isapprovedby Lender,shallobtainall
ofBorrower'srightsand benefitsunderthisSecurityInstrument.Borrowershallnotbe releasedfrom
Borrower'sobligationsand liabilityunderthisSecurityInstrumentunlessLenderagreestosuch release
inwriting.The covenantsand agreementsofthisSecurityInstrumentshallbind(exceptas providedin
Section20)and benefitthesuccessorsand assignsofLender.

14. Loan Charges. Lender may chargeBorrowerfeesforservicesperformedinconnectionwith
Borrower'sdefault,forthepurposeofprotectingLender'sinterestinthePropertyand rightsunderthis

SecurityInstrument,including,butnotlimitedto,attorneys'fees,propertyinspectionand valuationfees.
Inregardtoany otherfees,theabsence ofexpressauthorityinthisSecurityInstrumenttocharge a

specificfeetoBorrowershallnotbe construedas a prohibitionon thechargingofsuch fee.Lendermay
notchargefeesthatareexpresslyprohibitedby thisSecurityInstrumentorby ApplicableLaw.

IftheLoan issubjecttoa lawwhich setsmaximum loancharges,and thatlawisfinallyinterpreted
sothattheinterestorotherloanchargescollectedortobe collectedinconnectionwiththeLoan exceed
thepermittedlimits,then:(a)any such loanchargeshallbe reducedbytheamount necessarytoreduce
thechargetothe permittedlimit;and (b)any sums alreadycollectedfrom Borrowerwhich exceeded

permittedlimitswillbe refundedtoBorrower.Lender may choose tomake thisrefundby reducingthe

principalowed undertheNote orby making a directpayment toBorrower.Ifa refundreducesprincipal,
thereductionwillbe treatedas a partialprepaymentwithoutany prepaymentcharge(whetherornota

prepaymentchargeisprovidedforundertheNote).Borrower'sacceptanceofany such refundmade by
directpayment toBorrowerwillconstitutea waiverofany rightofactionBorrowermighthave arisingout
ofsuch overcharge.

15. Notices.Allnoticesgivenby Borroweror Lender inconnectionwiththisSecurityInstrument
must be inwriting.Any noticetoBorrowerinconnectionwiththisSecurityInstrumentshallbe deemed
tohave been giventoBorrowerwhen mailedby firstclassmailorwhen actuallydeliveredtoBorrower's
noticeaddress ifsentby othermeans. Noticetoany one BorrowershallconstitutenoticetoallBor-
rowersunlessApplicableLaw expresslyrequiresotherwise.The noticeaddressshallbe the Property
Address unlessBorrowerhas designateda substitutenoticeaddress by noticeto Lender.Borrower
shallpromptlynotifyLenderofBorrower'schange ofaddress.lfLenderspecifiesa procedureforreport-
ingBorrower'schange ofaddress,then Borrowershallonlyreporta change ofaddress throughthat
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specifiedprocedure.Theremay be onlyone designatednoticeaddressunderthisSecurityInstrument
atany one time.Any noticetoLendershallbe givenby deliveringitorby mailingitby firstclassmailto
Lender'saddressstatedhereinunlessLender has designatedanotheraddressby noticetoBorrower.

Any noticeinconnectionwiththisSecurityInstrumentshallnotbe deemed tohave been giventoLender
untilactuallyreceivedby Lender.lfany noticerequiredbythisSecurityInstrumentisalsorequiredunder

ApplicableLaw, theApplicableLaw requirementwillsatisfythecorrespondingrequirementunderthis

SecurityInstrument.
16. Governing Law; Severability;Rules of Construction.This SecurityInstrumentshallbe

governed by federallaw and the law ofthejurisdictioninwhich the Propertyislocated.Allrightsand

obligationscontainedinthisSecurityInstrumentaresubjecttoany requirementsand limitationsofAppli-
cableLaw.ApplicableLaw mightexplicitlyorimplicitlyallowthepartiestoagreeby contractoritmight
be silent,butsuch silenceshallnotbe construedas a prohibitionagainstagreement by contract.Inthe
eventthatany provisionorclauseofthisSecurityInstrumentortheNote conflictswithApplicableLaw,
such conflictshallnotaffectotherprovisionsofthisSecurityInstrumentortheNote whichcan be given
effectwithouttheconflictingprovision.

As used inthisSecurityInstrument:(a)words ofthe masculinegender shallmean and include

correspondingneuterwords orwords ofthefemininegender;(b)words inthesingularshallmean and
includethepluraland viceversa;and (c)theword "may"givessolediscretionwithoutany obligationto
takeany action.

17. Borrower'sCopy. Borrowershallbe givenone copyoftheNoteand ofthisSecurityinstrument.
18.Transferofthe Propertyor a BeneficialInterestinBorrower.As used inthisSection18,

"Interestinthe Property"means any legalorbeneficialinterestintheProperty,including,butnotlim-
itedto,those beneficialintereststransferredina bond fordeed, contractfordeed, installmentsales
contractor escrow agreement,theintentofwhich isthetransferoftitleby Borrowerata futuredate
toa purchaser.

Ifallorany partofthePropertyorany InterestinthePropertyissoldortransferred(orifBorrower
isnota naturalperson and a beneficialinterestinBorrowerissoldortransferred)withoutLender's

priorwrittenconsent,Lender may requireimmediatepayment infullofallsums securedby thisSecu-

rityInstrument.However,thisoptionshallnotbe exercisedby Lender ifsuch exerciseisprohibitedby
ApplicableLaw.

IfLender exercisesthisoption,LendershallgiveBorrowernoticeofacceleration.The noticeshall

providea periodofnotlessthan30 daysfromthedatethenoticeisgiveninaccordancewithSection15
withinwhich Borrowermust pay allsums securedby thisSecurityInstrument.IfBorrowerfailstopay
thesesums priortothe expirationofthisperiod,Lender may invokeany remedies permittedby this

SecurityInstrumentwithoutfurthernoticeordemand on Borrower.
19. Borrower'sRightto ReinstateAfterAcceleration.IfBorrowermeets certainconditions,Bor-

rowershallhave therighttohave enforcementofthisSecurityInstrumentdiscontinuedatany timeprior
totheearliestof:(a)fivedaysbeforesaleofthePropertypursuanttoany power ofsaiecontainedinthis

SecurityInstrument;(b)such otherperiodas ApplicableLaw mightspecifyfortheterminationofBor-
rower'srighttoreinstate;or(c)entryofa judgmentenforcingthisSecurityInstrument.Those conditions
arethatBorrower:(a)pays Lender allsums which thenwould be due under thisSecurityInstrument
and theNote as ifno accelerationhad occurred;(b)curesany defaultofany othercovenantsoragree-
ments;(c)pays allexpenses incurredinenforcingthisSecurityInstrument,including,butnot limited

to,reasonableattorneys'fees,propertyinspectionand valuationfees,and otherfeesincurredforthe

purpose ofprotectingLender'sinterestinthe Propertyand rightsunderthisSecurityInstrument;and

(d)takessuch actionas Lendermay reasonablyrequiretoassurethatLender'sinterestintheProperty
and rightsunder thisSecurityInstrument,and Borrower'sobligationtopay the sums secured by this

SecurityInstrument,shallcontinueunchanged.Lendermay requirethatBorrowerpay such reinstatement
sums and expenses inone ormore ofthefollowingforms,as selectedby Lender:(a)cash;(b)money
order;(c)certifiedcheck,bank check,treasurer'scheck orcashier'scheck,providedany such check is
drawn upon an institutionwhose depositsareinsuredby a federalagency,instrumentalityorentity;or

(d)ElectronicFunds Transfer.Upon reinstatementby Borrower,thisSecurityInstrumentand obligations
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secured hereby shallremainfullyeffectiveas ifno accelerationhad occurred.However, thisrightto
reinstateshallnotapplyinthecase ofaccelerationunderSection18.

20. Sale ofNote;Change of Loan Servicer;NoticeofGrievance.The Note ora partialinterest
intheNote (togetherwiththisSecurityInstrument)can be soldone ormore timeswithoutpriornotice
toBorrower.A salemightresultina change intheentity(known as the"Loan Servicer")thatcollects
PeriodicPayments due undertheNote and thisSecurityInstrumentand performsothermortgage loan

servicingobligationsunder theNote,thisSecurityInstrument,and ApplicableLaw.There alsomight
be one or more changes ofthe Loan Servicerunrelatedtoa saleofthe Note.Ifthereisa change of
theLoan Servicer,Borrowerwillbe givenwrittennoticeofthechange which willstatethe name and
address ofthe new Loan Servicer,the address towhich payments should be made and any other
informationRESPA requiresinconnectionwitha noticeoftransferofservicing.IftheNote issoldand
thereaftertheLoan isservicedby a Loan ServicerotherthanthepurchaseroftheNote,themortgage
loanservicingobligationstoBorrowerwillremain withthe Loan Serviceror be transferredtoa suc-
cessorLoan Servicerand are notassumed by the Note purchaserunlessotherwiseprovidedby the
Note purchaser.

NeitherBorrowernor Lender may commence, join,orbe joinedtoany judicialaction(aseitheran
individuallitigantorthe member ofa class)thatarisesfromtheotherparty'sactionspursuanttothis

SecurityInstrumentorthatallegesthattheotherpartyhas breachedany provisionof,orany dutyowed

by reasonof,thisSecurityInstrument,untilsuch BorrowerorLender has notifiedtheotherparty(with
suchnoticegivenincompliancewiththerequirementsofSection15)ofsuchallegedbreachand afforded
the otherpartyheretoa reasonableperiodafterthegivingofsuch noticetotakecorrectiveaction.If

ApplicableLaw providesa timeperiodwhich must elapsebeforecertainactioncan be taken,thattime

periodwillbe deemed tobe reasonableforpurposesofthisparagraph.The noticeofaccelerationand

opportunitytocure giventoBorrowerpursuanttoSection22 and the noticeofaccelerationgivento
BorrowerpursuanttoSection18shallbe deemed tosatisfythenoticeand opportunitytotakecorrective
actionprovisionsofthisSection20.

21. Hazardous Substances. As used inthisSection21:(a)"Hazardous Substances"arethose
substancesdefinedas toxicor hazardous substances,pollutants,or wastes by EnvironmentalLaw
and thefollowingsubstances:gasoline,kerosene,otherflammableortoxicpetroleumproducts,toxic

pesticidesand herbicides,volatilesolvents,materialscontainingasbestosorformaldehyde,and radio-
activematerials;(b)"EnvironmentalLaw" means federallawsand laws ofthejurisdictionwhere the

Propertyislocatedthatrelatetohealth,safetyorenvironmentalprotection;(c)"EnvironmentalCleanup"
includesany response action,remedialaction,or removalaction,as definedinEnvironmentalLaw;
and (d)an "EnvironmentalCondition"means a conditionthatcan cause,contributeto,orotherwise

triggeran EnvironmentalCleanup.
Borrowershallnotcause orpermitthepresence,use,disposal,storage,orreleaseofany Hazard-

ous Substances,orthreatento releaseany Hazardous Substances,on or inthe Property.Borrower
shallnotdo,nor allowanyone elsetodo,anythingaffectingthe Property(a)thatisinviolationofany
EnvironmentalLaw, (b)which createsan EnvironmentalCondition,or (c)which,due tothe presence,
use,or releaseofa Hazardous Substance,createsa conditionthatadverselyaffectsthevalueofthe

Property.The precedingtwo sentencesshallnotapplytothepresence,use,orstorageon theProperty
ofsmailquantitiesofHazardous Substancesthataregenerallyrecognizedtobe appropriatetonormal
residentialuses and tomaintenanceoftheProperty(including,butnotlimitedto,hazardoussubstances
inconsumer products).

BorrowershallpromptlygiveLenderwrittennoticeof(a)any investigation,claim,demand, lawsuit
orotheractionby any governmentalor regulatoryagency orprivatepartyinvolvingthe Propertyand

any Hazardous Substance or EnvironmentalLaw ofwhich Borrowerhas actualknowledge,(b)any
EnvironmentalCondition,includingbutnotlimitedto,any spilling,leaking,discharge,releaseorthreat
ofreleaseofany Hazardous Substance,and (c)any conditioncaused by thepresence,use orrelease
ofa Hazardous Substance which adverselyaffectsthevalueofthe Property.IfBorrowerlearns,oris
notifiedby any governmentalor regulatoryauthority,or any privateparty,thatany removalor other
remediationofany Hazardous Substance affectingthePropertyisnecessary,Borrowershallpromptly
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takeallnecessaryremedialactionsinaccordancewithEnvironmentalLaw.Nothinghereinshallcreate

any obligationon Lenderforan EnvironmentalCleanup.

NON-UNIFORM COVENANTS. Borrowerand Lenderfurthercovenantand agreeas follows:
22. Acceleration;Remedies. Lender shallgivenoticeto Borrower priorto accelerationfol-

lowing Borrower's breach of any covenant or agreement inthisSecurityInstrument (butnot

priorto accelerationunder Section 18 unless ApplicableLaw provides otherwise).The notice
shallspecify:(a)the default;(b)the actionrequiredto cure the default;(c)a date,not lessthan
30 days from the date the notice isgiven to Borrower, by which the defaultmust be cured;
and (d)thatfailureto cure the defaulton or beforethe date specifiedinthe noticemay result
inaccelerationofthe sums secured by thisSecurityInstrument and saleof the Property.The
noticeshallfurtherinform Borrower ofthe rightto reinstateafteraccelerationand the rightto

bringa court actionto assertthe non-existenceofa defaultor any otherdefense of Borrower
toaccelerationand sale.Ifthe defaultisnot cured on or beforethe date specifiedinthe notice,
Lender atitsoptionmay requireimmediate payment infullofallsums secured by thisSecurity
Instrumentwithoutfurtherdemand and may invokethe power of saleand any other remedies

permittedby ApplicableLaw. Lender shallbe entitledtocollectallexpenses incurredinpursu-
ingthe remedies provided inthisSection22,including,but not limitedto,reasonable attorneys'
fees and costs oftitleevidence.

Ifthe power ofsaleIsinvoked,Trusteeshallexecute a writtennoticeofthe occurrence ofan
eventofdefaultand oftheelectiontocause the Propertytobe soldand shallrecordsuch notice
ineach county inwhich any partofthe Propertyislocated.Lender orTrusteeshallmailcopies
ofsuch noticeinthe manner prescribedby ApplicableLaw to Borrower and tothe otherpersons
prescribedby ApplicableLaw.in the event Borrower does not cure the defaultwithinthe period
then prescribedby ApplicableLaw,Trusteeshallgivepublicnoticeofthesaletothe persons and
inthe manner prescribedby ApplicableLaw.Afterthe time requiredby ApplicableLaw,Trustee,
withoutdemand on Borrower,shallsellthe Propertyatpublicauctiontothehighestbidderatthe
time and placeand under theterms designated inthe noticeof saleinone or more parcelsand
inany orderTrusteedetermines(butsubjecttoany statutoryrightofBorrower todirectthe order
inwhich the Property,ifconsistingof severalknown lotsor parcels,shallbe sold).Trusteemay
inaccordance withApplicableLaw, postpone saleof allor any parcelofthe Propertyby public
announcement atthe time and place of any previouslyscheduled sale.Lender or itsdesignee
may purchase the Propertyatany sale.

Trustee shalldeliverto the purchaser Trustee'sdeed conveying the Property without any
covenant orwarranty,expressed or Implied.TherecitalsintheTrustee'sdeed shallbe prima facie
evidence ofthe truthofthestatementsmade therein.Trusteeshallapplythe proceeds ofthesale
inthe followingorder:(a)to allexpenses of the sale,including,but not limitedto,reasonable
Trustee'sand attorneys'fees;(b)to allsums secured by thisSecurityInstrument;and (c)any
excess tothe person or persons legallyentitledtoitortothecounty clerkofthe county inwhich
the saletook place.

23. Reconveyance. Upon payment ofallsums securedby thisSecurityInstrument,Lender shall

requestTrusteetoreconveythePropertyand shallsurrenderthisSecurityInstrumentand allnotesevi-

dencingdebtsecuredbythisSecurityInstrumenttoTrustee.TrusteeshallreconveythePropertywithout

warrantytothepersonorpersonslegallyentitledtoit.Such personorpersonsshallpay any recordation
costs.Lendermay chargesuch personorpersonsa feeforreconveyingtheProperty,butonlyifthefeeis

paidtoa thirdparty(suchas theTrustee)forservicesrenderedand thechargingofthefeeispermitted
underApplicableLaw.

24. SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremove Trusteeand appointa
successortrusteetoanyTrusteeappointedhereunder.WithoutconveyanceoftheProperty,thesuccessor
trusteeshallsucceedtoallthetitle,powerand dutiesconferreduponTrusteehereinand byApplicableLaw.

25. Request forNotices.Borrowerrequeststhatcopiesofthenoticesofdefaultand salebe sent
toBorrower'saddresswhich isthePropertyAddress.
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BY SIGNING BELOW, Borroweracceptsand agreestotheterms and covenantscontainedinthis

SecurityInstrumentand inany Riderexecutedby Borrowerand recordedwithit.

CT/É( (Seal)
CHRISWPHER MICKELS DATE

2/(Seal)
KERRY l¶þKELS DATE

Stateof UTAH )

County ofWASHINGTON )

Orp i, day of theye ,beforeme
v71 d s / / p ,a notarypublic,personallyappeared CHRISTOPHER

ÉL EKERRY MIC E' ,proved on the basisofsatisfactoryevidence to be the

person(s)whose name(s) { re subscribed to inthisdocument, and acknowledged (he/shel
)executed the same.

-- NotarySignature

(NotarySeal)

Lender:WillametteValleyBank
NMLS ID:713109
Loan Originator:Becky Farmin
NMLS ID:18757
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EXHIBIT "A"

Beginningata pointon theSoutheasterlyboundarylineofMainStreet,whichpointisNoltheasterly70.0feet
fromtheWesterlycomer ofLot5,Block10,Leeds Townsiteand FieldSurvey,and runningthence

NortheasterlyalongMain Street40.0feet;thenceSouth41°34'East140.0feet;thenceSouth48°26'West 40.0

feet;thenceNorth41°34'West 140.0feettothepointofbeginning.

SituatedinWashingtonCounty

APN: L-31-B

ExhibitA LegalDescriptlon 047686


