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© © CERTIFICATE OF IN%@RPORATIDN ©
Deidre M. Henderson, Lie Q\%gmt Governor of the State o , hereby certify %
©Q @ Q ©©Q
X@t there has been filed in n‘@&@ce a notice of i 1ncorporat101\ URRICANE fé\
@
@@ GATEWAY AT SAN;%@LOW July 22, 2021, co%@}\g with Section 17-23-20 ®®
©©© Utah Code Ann |‘§3‘f‘= , 1953, as amended. @@ @@

Now, therefore notice is hereby given to all whom it may concern that the

aﬁa@ls a true and correct copy o@% notice of incorporation, ref@ to above, on Q%
©

@ with the Office of the L1&l@§nt Governor pertaining to RI@&(ICANE GATEWAY \Q
NGy

g&\@g\ AT SAND HOLLOW, @d in Washington County@@% Utah, @@

@Q ©© m@%mom’ WHEREOF, 11&}

hereunto set my hand, and affixed the Great
Seal of the State of Utah ’[hlS 229 day of
July, 2021 at Salt Lake Utah
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© 3@@ OF IMPENDING DARY ACTION ©
@Q (District @ ©©

TO: The Licutenant Governor, State of Uta

@ Q%TICE IS HEREBY GI Qat the City Council of the@@% Hurricane, Utah (the ©©Q

neil”), acting in its capacit he creating entity for the y at Sand Hollow Public
frastructure District No. 1 (th @mct”) at a regular meeting of thg

\ ot e ouncnl duly convened pursu @
@@ to notice, on April 15, ZOZ@&: ed a Resolution Providing r, e reation of a Public Infrastr.
Y “ is

District, a trae and corr QBIT “A> hereto and mcorporated@

@@ reference herein (tl@@atlon Resolution™), @ \3@

A copy of the Final Local Entity Plat satisfying the applicable legal requirements as set forth in

Utah Codg Ann. §17-23-20, approved as a final local entity plat by the Surveyor of Washington County,
Utah, ched as EXHIBIT “B” hercto @cm‘pemted by this reference. T, %ouncﬂ hereby certifies Q%
l_@g&qulrmmnts applicable to th f the District, as more partj escribed in the Creation ©©
lution, have been met. The is not anticipated to result in tH& loyment of personnel.
@@ S
\ WHEREFORE, @ ouncﬂ hereby respectﬁilly s the issuance of a Certifigate;"of
®) Incorporation pursuant to@ n conformance with the p1o of Utah Code Ann, §17B- 1—2@

N
QQ DATED th@/ﬂ “day of gﬂm/ ‘20>> @

crr COUNCIL, THE CITY OF HURRICANE, UTAH, <4
Q% in its capacity as the creatinguithority for the @Q i
©® ay at Sand Hollow Publi¢ Infrastructure District @

&P

VERIFICATL
STATE OF UTAH )

‘ A . .88,
COF WASHINGTON ) @Q%
\Q

3 3
@Q AR
SUBQQ%BED AND SWORN to befora@@-ﬂu 1™ day of ©

NG @
foril e O ®
Tt @@@ @ @@

) 63%% e

CINDY BETEAG NOTARY PUBLIO/ ‘ J
715698
MY COMMISSION EXPIRES
Jan

@ 4844-9018-8261 v.3 Q%\@}
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Ko pae

%, The City Council (the “Coutcil”) of the Hurricane City,
©@ lar session (including b ronic means) on April 1?@

p.m., with the following 1

08/10/2021 04:21:46 PM

@Q%

AN AN
RC @
0@ g‘)@
@@ Hy , Utal

April 15, 2021

(the “City”), met in S}
at its regular meeting @QQ

ers of the Council being

X ni: o X
°\© &bmmall yor @{X\
© nette Billings O Council Member ©©
@@ \3@ DParin Larson N\ Council Member @
Joseph Prete Council Member
Dave Sanders Council Member

Kevin Tervort %
R
©©
Kade@lvlille
%@ eteag
©

sent: @{\

©@Q§o present:

&
0\@

@Q ' Ab

O

ly called to order and after o

% After the meeting had be
©® his Resolution had b ssed, the City Recorder

Council Memb@n Q%
© ©
© \Q

Ci N ager ) °@
ity’Recorder \©
©

Sy S
atters not pertinent Q% i

ted to the Council a ©
Certificate of Compliange ‘with Open Meeting Law with& t to this April 15, 2021, \Q
. {@\ meeting, a copy of whi attached hereto as Exh1b1té@ ) @@
@Q Thereupo following Resolution was duced in writing, read in d
@ pursuant to uly made by Council M _AYSUY\ and seconded ncil
@@ Member adopted by the follo@ ote:

ave: Dirin Larsn , Dave Shders % Kewi Te eVor

@©®

°\© the official records’e
©

o O

@Q@
AN
o
N

4844-9018-8261, v. 3 ‘ f@\

NAY: N”@@ Billivgs 4 b 9@@@\%‘0
°{@\ The resolutio °@ater signed by the Chair \orded by the City Recordgrff@@
@ﬂe City. The resolution is ag#oliows: @

X
o
\© |
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SN ©©© RESOLU 9._0_7;|_ D OF

A RESOLUTION OF THE CITY COUNCIL (THE “COUNCIL”) OF THE
CITY OF HURRICANE, UTAH (THE “CITY™), PROVIDING FOR THE
Q% CREATION OF G@VAY AT SAND Hr%@v PUBLIC S|

©® INFRASTRUCTURECDISTRICT NO. 1 (THE 1@: T7) AS AN ©Q
INDEPENDENT.BODY CORPORATE AND P . AUTHORIZING @

NG A GOVERNING DOCU@;AND INTERLOCAL . @\

JBT; APPROVING OF EXATION AREA; OV
NTING A BOARD OF TRUSTEES AUTHORIZING OTHE N
COMENTS IN CONNECTIO REWITH; AND REL

WHEREAS, a petition (the “Petition”) was filed with the City requesting adoption
resolution the approval of thegreation of three separate public dnfrastructure districts

®) Qb%rsuant to the Public Infrast District Act, Title 17B, Ch , Part 12, Utah Code Q% !
\Q Annotated 1953, as amendedithe “PID Act”) and relevant portions of the Limited Purpose @@

Local Government Engities - Local Districls, Title 17 \ﬁ\tsogether with the PID Act, the\
Gtinexation area (the “Annexatiph®

0

erein without further appro¥a

&3 O : !
o\@}\&& “Act”) wiﬂ]in the b es of'.xhe City and appl:og@

@ Area”) which a@%& the districts may annex 1

i

Q hearings o @ y or the Councit, as further déspribed in Governing
© A and C<(ay hereinafter defined) for the of financing public infrz
and

WHEREAS, pursuant to the terms of the Act, the City may create one or more
public infrastructure districts ption of a resolution of the cil and with consent Q%

©® of 100% of all surface @ owners proposed to be i ed in the District (the ®
\ “Property Owners™); a \ @
v OO % 2
@@ WHER ¢ Petition, containing the ¢ T such Property Owners ha
® certified by theReeorder of the City pursuant to ct and it is in the best interes
@@ Property that the creation of the Disfrict’be authorized in the manner
purposesheteinafter set forth; and 6
WHEREAS, the City prior to consideration of this Resolution, a public hearing was
eld to receive input from the public regarding the creation of the strict and the Property
O Owners have waived the 60 test period pursuant to SectiB-Za-1204 of the PID Q%
Act; and @ @@ ©©
X

WHEREA%’@ necessary to authorize the @@t on of the District under and\lfi@\

&P :
: @\ compliance wi aws of the State of Utah a horize other actions in co
©<\© therewith,; a@@ ® ®

@EREAS, the governance of the'District shall be in accordance w e PID Act
and the terms of a governing document (the “Governing Document”) attached herefo as

<hibit B and an Interlocal Agreement between the City and the District, attached to the
overning Document as Goverifig Document Exhibit D; and %

o S
o@\Q \© \©® \©
. ©\O @ 2 0\6@ >
©§§\ ©®© ®®

<
4844-9018-8261, v. 3
°\@
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, @© WH S, pursuant to the requirafhents of the Act, there sha%\ﬁ@signed,
© authenticated; and submitted to the Office of'the Lieutenant Governor of the Skdte of Utah

a Notice of Boundary Action attached hereto as Exhibit C (the “Boundary Notice) and a
Final Entity Plat to be attached thereto as Boundary Notice Bxhibit (the “Plat”). %
QQ% NOW, THEREFOR@@% RESOLVED BY THE @ih AS FOLLOWS: ©©Q
\© 1. Terms defined in the foregoing recitals shathhave the same meaning whe@
0@ used herein. All a eretofore taken (not nt with the provisions 1@}
cil d

in of
g{x\@) Resolution) by tt and by officers of the Gi%%cil directed toward the crea
@ establishmen%&@le District, are hereby ratiﬁe@@proved and confirmed. @@

2. The District is hereby createtf as a local district in accordance with the
Governing Document and the Act. The boundaries of the District shall be as set forth in
ﬂ@(}oveming Document and the Plat.

3. Pursuant to E@%s of the PID Act, the Co@es hereby approve the @@Q

@ annexation of any area withisi the Annexation Area Bou into the District without N

. g@\ any further action of t@uncil or the City and furthe& proves withdrawal of any ared ()

%\Q\ within the Initials (8 the Govermning Docume
©

¢t Boundaries (as defin e
Annexation Arn

undaries from the District without any further action, heari
: @ resolutions ouncil or the City, upon tipiiance with the terms of the
© the G()ver&i& @

ocument.

4, The Council does hereby authorize the District to provide services relating
lie financing and construction ofipublic infrastructure within the Annexation Area upon %
exation thereof into the Disfribt’without further request 'of@stﬂct to. the City to @Q ‘
©® provide such service unde -1-407, Utah Code Annota 53 or resolutions of the @

AN
@ )

City under 17B-~1-408, Utah Code Annotated 1953,
"

> ©, OX

@@ 5. It 4 @%by found and determined Council that the creatim@@e

@ District is appropgiate to the general welfare, grder and security of the City the
@@ organizati e District pursuant to the @@t is hereby approved. @Q

6. The Governing Document and the Interlocal Agreement in the form

presented to this meeting and attached hereto as Exhibits B and Governing Document
ibit I} are hereby authori_ze@% approved and the District be governed by the Q%
@@ s thereof and applicable lgw; ©© ©©
7. The Di Board are hereby appointed, llows: o AN
°\¢@\ X l”g\ yapp @

2 X 2
0\© (a)?@%tee 1 — Tim Tippett for an @@%@six-‘year term. @@@
@)
@@Q @@) Trustee 2 — Brent Moser@@initial six-~year term. ©©

(¢) Trustee 3 ~ Jason Curtis for an initial four-year term.

@Q@
@é@\ 4820-0598-6789, v, 2 ’ f@\ 3 X 6@\ K f@\

O
o
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@Q @Qd) Such terms shall comme@n the date of issuance of a@@*‘mate of

Creation by the Office of the Lieutenziit Governor of the State of Utali:

X
o
O

T

8. The Council does hereby authorize the Mayor or g Council Member to
Q%cut@ the Boundary Notice i Q%tantially the form attached as Exhibit C and such other %
©© ocuments as shall be requi &ﬁmﬂim the actions c:ontelgg1B werein on behalf of the @Q
Coungcil for submissior}é& Office of the Lieutenant Gt& 1 of the State of Utah, \©
N (@) °, S
Q{X\@ 9, Pri @certiﬁcation of the creati %&% District by the Office @@

@ Lieutenant Go t of the State of Utah, the C does heteby authorize the Mayet, a
@@ Council M , or the City Manager to m corrections, deletions, or a ns to
the Goverhifg Document, the Interlocal Agregment, and the Boundary Notice oy any other
document herein authotized and approved (including, but not limited to, corrections to the

property descriptions therein contained) which may be necessary to conform the same to
o intent hereof, to correct errorglpr omissions therein, to compl%;he same, to remove % !

@Qambi guities therefrom, or to the same to othier provisichd of said instruments, to
© the provisions of this Resoluticn or any resolution adopted by the’Council or the provisions @@

N g@\ of the laws of the Stat tah or the United States (?r%% that the debt and mill levy
tto

o O limitations establjg erein may not be modifie this provision). N0

@@ ke y %{@% P ) °§\©\

' ©© 10, @& Board of Trustees of the District (the “District Board”) i eby
© authoriz@ directed to record such@ming Document with th@@rder of
Washingtoii County within 30 days of the“issuance of an issuance of the ettificate of

Creation by the Office of the Lieutenant Governor of the State of Utah.

% 11.  If any section, @raph, clause or provision of Resolution shall for
R S

© any reason be held to be 1@@ unenforceable, the invalidit rienforceability of such ®
section, paragraph, cla provision shall not affect a he remaining provisions of

¢ ﬁ@\ this Resolution. - . .
0\® . @\@ ) @@ : 0 @‘
é@ 12. %cts, orders and resolutions ?%; parts thereof in conflict u@@\@ls
Resolutio d the same are hereby, resgi _ @)
©© s @ ©©
: ct

13.  This resolution shall take e immediately.

e
N
& &
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STATE OF R ) & O
O O RN N
COUNTY OF WASHINGTON )
I, Cindy Beteag, the un ned duly qualified and act'@ ity Recorder of the Q%
©®Ql y of Hurricane, Utah (“@ ¥."), do hereby certify as fo@@ @@
. 6&\ The foregoing ‘(;\}_ are a true, correct, and @plete copy of the record 0\
5 @\O proceedings of th -‘;\@s Council (the “the Council”)s, ad taken at a lawful meetj
\> the Council on Afi

pral 15, 2021, commencing at t ur of 6:00 p.m., as recorde e

© regular offi c@ ok of the proceedings o ouncil kept in my offic said

©© proceedin@ re duly had and taken as the@ own, and the meefing thereﬁ@hown was
duly held, and the persons therein were present at said meeting as therein shown.

All members of the Councjtywere duly notified of said mee%, pursuant to law.

©@Q IN WITNESS WH@% I'have hereunto set my h@@% affixed the seal of t
&

City, this April 15, 2021

&

O O O O
& ©©©® @@@@(/] 172 @}Sé@%)

he

@©® @©® @©® @©®

_ AN
6%\@6@\ 4829-0598-6789, v. 2 gg\@xf@\ 7 0\6}6@\ 0\@@
© Q O <O
N O W W
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CERTIFICATE OF COMPLIANCE WITH OPEN MEETING LAW

%% I, OINN Bm ) th@dersigned of the City of Hifitane, Utah (the “the %
©© ity™), do hereby' certify Ceave written public notice of thy agenda, date, time and @Q
place of the regular mee&t'g1 eld by the Council (the “Couneil”) on April 15, 2021, not @

N é){@ fess than 24 hours in ce of the meeting. The publi ice was given in complianc;ey@\
N with the requiremér the Utah Open and Publi 1gs Act, Section 52-4-202 @3\

@ Code Annotate 3, as amended, by: ® &

\BQ(a) By causing a Notice@t 1¢ form attached hereto as S@b 1,to
be posted at the City’s principal offices at least twenty-four (24) hours prior to the
convening of the meeting, said Notice having continuously remained so posted and :

Q% available for public inspegtign until the completion of the mégting; and %

©© ) B @g a copy of such Notice, i@@ rm attached hereto as @@
% e Li="Public Notice Website \

o S L ST AT T T e R T RN

SRPERES ST S St

o \ Schedule 1, published on the
@ 2
(http://prrm,x ov) at least twenty-four (24) prior to the convening of the'@

AE
©@ . meeting, % @\ A0
: @@ O . @) @)
_ In@om the Notice of 2021 Annudt{deeting Schedule for the Boardﬁ@ ched

hereto as Stliedule 2) was given specifying the'date, time and place of the re meetings

Aot Aol

of the Coyncil of the City to be held during the year, by causing said Notice to be (i) posted
llr?)-‘- ‘7.0 20, at the principal office of the City, (ii) provided to at least one
Q%vsﬁape - of @

eheral circulatidit) within the geographic jurisdietion of the City on % :
©© ) 24204 [ 2020 aadOiti) published on the U blic Notice Website ©Q 3

N, (http://pmn.utah,gov) dLKi e current calendar year. \©
@

O %) e o
@@x IN WITN HEREQF, I have hereunt &ﬁbed my official signaturg @%
o > N

S T ot Cllviny Beteass

City Recorder A

\ \

) @ N N

5 E 4520-0608-6789,%.2 , N\ Al @ °@
Q & & © O

© @) @ > ©£%\
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@ @Q\O @\Q\ @@
\%@Bramaﬂ \@Q Clty Of I‘iﬁk@]@)ane

Clty Manager Cn‘y Council
Kadan DeMille MNanetle Billings

] s
©® H @ ] . " @ Kevin Tervort
Hugricane City Council Meet AN
: @'\ . @ Agenda 5 @@
& & &
S April 15, 2020 ©©

@@ \3@ 4:00 @ \3

City Council Chambers 147 N 870 W, Hurricane
Notice is hereby given that the City Council will hold a Regular Meeting in the Clty Councll Chambars 147 N 870 w,

Hurricafle, UT. This meeting will also be avallabl%a GoToMeeting, To join the meetin can do the following: 1. %
Download the GoToMeating p and enter Access Code 11165 . Vislt ©©Q

/131653

it . gin/131653501 3. Dial 1{872} 240-3212(And)&hter Access Code 111653501
\ A sllent roll call will be t ellowad by the Pledge of Allegianc@and prayer by invitation, . \
o @ THOSE WISHING TO SPEA G PUBLIC FORUM MUST SIGN IN THE RECORDER BY 6:00 P.M. @
o (O3 ) A@‘i\

2, @ - A
@\ AGENDA RO @3@ ©SQ
©©© 4:00 p.m. Work Me@@ater for today and tomorro@ntatlon«en Richins @@

5:00 p.m. Pre-meeting - Discussion of Agenda Items, Department Reports
6:00 p.m, - Call to Order

Approv %%ninutes: February 18, 2021 and@h 2, 2021 special meeting Q%
Presditation of LPGA ads ©© ©®

%%71 p.m. — Public Forum — Comments,from Public \ o OX
°@ Please Note: In order to be conslderat, Fyone atiending the meeting and to more closaly-follow the published agenda, pubilc com
@

2, be limlted to 2 minutes per pers . A spokespersen reprasenting a group olsiminarize thelr concerns wilt be altowed 5 minw
S
{@\ spaak. Repetitious commentar be allowed. If you need additional time, plejie e
© 5:00 p.m. the Wednesday un bafore the Council meeting,

©
IS N S SN

1, Consideration and possible approval on an Amended Final Plat for Zion's Gate Estates, Phase 2 Lots
54 8 55 Amended. Vincent Blackmore Applicant.

NEW B 58

@&%Meration and possible appr, @@he first amended Interlocal ﬁf@nt Supporting the @@Q !

Renewed Mojave Desert Torto cidental Take Permit Issued t ington County
AN

. g@\ 2, Re-appointment of Michell ud to the Planning Commission @ °@
5 3. Consideration and po l@ proval for a Final Site Plan f O@Hnllow RV, located at SR 9 al%\@
- @\ Rlington Parkway. P@atel Applicant, Jeff Mathis Age
@ 4. Consideration an sible approval on an Amende lat for Zion Village Townho Q@
@@ Phase 2 Am 2. Jay Rice Applicant. $
5. Consideration and possible approval on an Amended Final Plat for Tava Resort at Sand Hollow Phase
1 Amended. Brian Barro Applicant, Jared Madsen Agent

West « Hurilcane, UT « 84737 Q\B &%

635-2811 = Fax: (435) 635-4284 @
WEB: www(Clty rrlcane.ccm/categmles/mayor/clty-cuunc@ @
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@@Q Hurricane City Councik&g@a -2- {((\©
6. Public Hearing to take comments on:
. The proposed creation of the Gatgway at sand Hollow Public Infrastructure District No. 1,

Q ‘Gateway at Sand Hollow Publi rastructure District No. 2, and G ay at Sand Hollow %
©® Public Infrastructure Dies@ 3 (the “Proposed Districts”) and@@l for public input on Q 8
a

\ {i) whether the rer:p.miiu sarvice Is needed in the area of the@ ble Proposed District, {ii) @@ ;
° @ ' whether the servige id be provided by the City or tlgeposed District, and (ifl) all other X
°\® matters relati Proposed Districts. . \ OXO

@& 7. Consideration and pc%e approval of a resolution creatin@@eway at Sand Hollow Public Q{X\@J
© infrastructure Di

@ g@ 0. 1, (the “Proposed Districts”) a@ inting boards of trustees therefo
@ approving go@ g documents for the Proposed w, approving interlocal agreemiﬁ the
City and the Praposed Districts, approving ofanan tion area, and all other matters ing to the
creation of the Proposed Districts.
8. Consideration and possible approval of a resolution creating Gateway at Sand Hollow Public :
@tructure District No, 2 (the "Pro d Districts”), appointing boards of ifystees therefor,
(Cgrproving governing documents fo oposed Districts, approving In agreements with the Q%
© City and the Proposed Districts,@ oving of an annexation area, and(a ar matters relating to the @
\ creation of the Proposed Disiticts. \ \
0\@ 9, Consideration and posgi proval of a resolution creating WV at Sand Hollow Public °\f@
@ Infrastructure Distri 73 (the “Proposed Districts”), a% g boards of trustees therefor, °X©
©© approving gover cuments for the Proposed Distrl@ pproving interlocal agreemenﬁhe
© City and the £r ed Districts, approving of an a@@mn area, and all other mattersr o the
craation of th&Proposed Districts,
10. Consideration and passible approval of a Resolution for the Final Plat Roadway Dedication for 2600
West-Fay Reber
snsideration and possible approx@&%‘owinance amending rules and re%lations pertaining to

{-.S ) c and %
PR private fire hydrants-I ete
ayor,- Council and Staff repor@ ©®Q @@Q

O

. O\ 13. Closed Session \

<07 o
°\® 14. Adjournment 5 @® . @\
» ™ -
© i hereby certify that the above notl ostad to the clty webslte, {w ftyofhwrric posted to the state public notice websiteé) 2

@@ followlng locations: @ @
L. City office ~ 147 North B@sh Hurricane, UT © ©§

2, The Post Office — 1075 West 100 North, Hurricane, uT
3, The library ~ 36 South 300 West, Hurricane, UT
for the Clty Recorder
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The City Council is scheduled to meet on the following dates:

§ January 7 , February 4 & 18, March#\g
11 &15 st5 & 19, September 2-& 16
ef1

11 'ngs are held at 5:00 b4t 147 North 870 West
NG N

f he Planning Commls&@m scheduled to meet 0 110w111g dates: @

’ | January 14 & 27 Feb@ 11 & 24, March 11 & pril § & 28, May 13 &@June 10 & 23,
July 8 & 28, August 12 & 25, Septembel 9& 22, October 14 & 27, November 17, and

December 9 Meetings are held at 6:00 p. % at 147 North 870 West,
S o
The @r Board is scheduled 10%1@% on the following datesyy,

| Jany@ry 26, February 23, March3, April 27, May 25, Jug July 27, August 31, Septe f%er
@c’cc}ber 26 and Novem and December 28, @g‘:‘ gs are held at 3:00 p.m 6

{‘lb est 600 North, ©© @@ ©©

l The Water Board meetings are scheduled for the following dates:
i January 26, uary 23, March 30, Apri , May 25, June 29, j@@@ugus’c 31, September
G

B

| 28, October)®6 and November 30 a mber 28. Meetings

West orth. AN
& é}® N4 @
s’\i Alrport Board mestings\are scheduled for the foll g dates: @
< Yanuary 19, February ﬁ;& rch 16, Apiil 20, May e 15, July 20, Augu ptember
@ 21, October 19, Noveinber 16, and December 21. Méetings are held at 9:00 a.m=4t 147 North
{ 870 West.
| 3 o 3
©
f ©©Q © <

\ All meetmgs are open tp¥he public. Agendas are B on the city website: @
@{& cityofhurricane.co on the Utah Public N, @websde pmn.utah.gov \©
@\ Any meefm@ edule changes will be pé%d at these same sites. ®

i
! ©©Q% ©©Q% ©©Q%
I N 0 _ s f-\

& 18, April 1 & 15, M @20 June 3 & 17, Tuly g
October 7 & 21 NO@é 4 & 18, and Deeemb 7 5

at600pm at 646 @

e

@-Q

&
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@Q I.  INTRODUCTION . @Q ©©

Purpose and Intent.

A
@® The District is an indepéident unit of local governn@@@ate and distinet from Q%
ty, and, eT

¢tiwise be provided for by State law or this Governing ©
: e e p .
\ Document, its activities are subject to review by the City only tusofar as they may deviate in a\,
X é){@ material matter from the re i ents of the Governing Dq};&@. It is intended that the Di;t ¥
N will provide a part or he Public Improvements fi use and benefit of all anti
@ inhabitants and taxp of the District. The primary(urpose of the District will be t nce
@@ the construction.o e Public Improvements. ’@ strict is not being created @@m any

ongoing operation¥and maintenance services.

Need for the District.

Q There are currentl %}: governmental entities, i @ﬁg the City, located in Q%
@) @1@ ©

@immediate vicinity of the Distri¢t that consider it desirable, fe ¢ or practical to undertake @
o &&\the planning, design, acquigition, construction installation ocation, redevelopment, and@\

@
0\® financing of the Public It ments needed for the Proje o mation of the District is thege
Q@ necessary in order fﬁblic Improvements requiree Project to be provided int n‘?\ ost
& le.

; © economic manner @@ @
C. Objective of the City Regarding District’s Governing Document.
The City’s objective in approving the Governing Documertt for the District is to %
aut the District to provide for &%anning, design, acquisition uction, installation, Q
clgeation and redevelopment of blic Improvements from th ds of Debt to be issued @@

the District. All Debt is e

b ¢téd to be repaid by taxes im
*0>than the Maximum Debt

vy Imposition Term for re
imum Debt Mill Levy for

%{\'e and collected for no longer\

ial properties and at a tax nijll
ercial and residential pro

DT

2 @ .
g&\ levy no higher than th N
@®) and/or repaid by Ass ents. Debt which is issue 1in these parameters and, ag fbrther
@@ described in the@cial Plan, will insulate p@ owners from excessive ta ens to
; support the serviciig of the Debt and will result in #timely and reasonable discharg the Debt.
This Governing Document is intended to establish a limited purpose for the District
and e it financial constraints that argnut to be violated under any cir tances. The primary %
is to provide for the Pu&éi provements associated wi [opment and regional @Q
s. Although the District has‘authority to directly provide public/improvements, the District @

. 6%&180 has the authority to tax reveuues to an inter entity that provides publi@\
@@O improvements. @é;\ o\© 0\© .
<\©> Iti tent of the District to dissol on payment or defeasance &l Debt
© incurred or upo termination that adequate provision has been made for the nt of all
Debt.

The District shall be autherized to finance the Public Improvements that can be
ﬁmdt@m Debt to be repaid from A@ ments or from tax revenues &ted from a mill levy Q%
© ©

© ©
. @@\Q ) @O\Q @)\O\Q @O\Q
S N & &
& & & &

W S S S
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@Q hich shall not ©1> Maximum Debt Mill ﬁ}l@)t bl rties and @©11 ¢
whnich shall not €x¢ Hs axunum e 1 axabic propertics and w all no
© @ o h%}intent of

ic
exceed the Maximum Debt Mill Levy Imposition Term on taxable properties, It is the
this Governing Document to assure to the extent possible that no taxable property bear an

economic,burden that is greater than that associated with the Maximum DebtMill Levy in amount
and th@ taxable property bear an ec é%ic burden that is greater thar@ associated with the Q%
l\@ Debt Mill Levy Impositi in duration even undeybdnktuptcy or other unusual @@
&1‘] ions. Generally, the cost of-Public Improvements that be funded within these N\
0@ rameters are not costs to be‘@by the District. ) 0@ ) 0@ .
W S

g @ 33
@ . DEFINITIONS XV | @&
©© DEFINELIONRS © ©©
@ In this GO@] g Document, the following @x shall have the meanings ind‘h@ed below,

unless the context hereof clearly requires otherwise:

Annexation Area Boundaries: %t;:ans the boundaries of the arga described in the %
%\Iﬁqexation Area Boundary M ch have been approved by y for annexation or Q
©© ithdrawal from or into or Districts upon the meeti eftain requirements. ©©

K K@\ Annexation Area BO@W Map: means the mdp° @c\hed hereto as Exhibit C- f@\
A :
%\@ describing the pr@@ proposed for annexation w@@w District. @
SK o
¥

Approved pment Plan: means a Prel'ry Development Plan or o (’ocess
© established'by the City for identifying, amongother things, Public Improvementsiecessary

for facilitating development for property within the District Area as approved by the City
pursuant to the City Code and as amended pursuant to the City Code from time to time.

@ purposes of this Governing ment, the Ordinance Amending the Zoning Map for Q%
©

Project approved on Jul shall constitute an Approved:Bevelopment Plan. ©

. S r - iy s .
. K@\ Assessment: means agsents levied in an assessment ;@\- created within the District. 0\
o A s O O
g&\ Board: means the;@ﬂ of trustees of the District. g&\ g&\
® ® ®

@@ Bond, Bogﬁ@ebt: means bonds or oth@@gaﬁons, including loans of@@opeﬂy
owner, forthe payment of which the Distiiet has promised to impose an &d valorem

property tax mill levy, and/or collect Assessments.

@w means Hurricane City, Uta@% Q% Q%
0% o EONC o o
© City Code: means the Clty@ e of Hurricane City, Utah\@ \@
o o@ City Council: means@@ity Council of Hurricane Qi@}(@ah. . 0@
& o . &
<\@ District: mea@ Gateway at Sand Hollow Pi\l® nfrastructure District. ©©
© District Ared: means the property withit@e Initial District Boundary and the
Annexation Area Boundary Map.

@Q% @Q%
\© \Q \ N
RE @ 2 5@ 5
o\©\ 4847-7548-1821, v. 4 °\®
©§§ @éﬁ&

S N
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@Q Districts:&ns collectively, the Dist@@“he Gateway at Sand H@Q Public

Infrastructure District No, 2, and The Gateway at Sand Hollow Public Infrastructure
District No. 3, contemplated to be created contemporaneously with one another.

{ ﬁd User: means any owner ant of any owner, of any tzx@ improvement within Q%
© he District, who is 1ntend§')n@ come burdened by the 1n11@@ of ad valorem propetty @@
taxes subject to the um Debi Mill Levy. B of illustration, a residcnt

°@ homeowner, renter, E‘.IClal property owner, or ¢o 'cial tenant is an End User. O

g{x\@) business entity % 1structs homes or commer ctures is not an End User. Q{X\

@@ Fees: ma@@ly fee imposed by the Dls@ administrative services pl%@QDY the
District.

Financial Plan: means the Financial Plan described in Section VIII which describes (i) the
tential means whereby the&%l Improvements may be finanged; (ii) how the Debt is Q%

pected to be incurred; and ¢ estimated operating rev rived from property ©
taxes for the first budget @
‘ . @<@ General Obliaationzﬁ?‘: means a Debt that is digt@%&yable from and secured l;;y<> 9
: @\ valorem propert@@%s that are levied by the Di%{5 and does not include lelt% X
RS Debt. © @

© Govemmgocument means this Governi Document for the District ap}g!ed by the

City Council.

‘Governing

Q pproved by the City Cou ‘\J,
i © state law and approved )@@ Board in accordance w1th le state law

AN
o Initial District Bo;mﬁﬁg@s means the boundaries o a descrlbed in the Initial D @
& e

@%@ Boundary Map, @% S

Document Amend a-;u\, means an amendment to t@oxxeming Document %
. ) Q

ccordance with the City’ rce and the applicable ©©

@@ Initial D1@ oundary Map: means th attached hereto as Exhibit@ cribing
the District’s initial boundaries,
imited Tax Debt: means a debt that is directly payable from and secured by ad valorem
perty taxes that are levied District which may not e@ the Maximum Debt Q%

©@ ill Levy. ' @@ ©@ @@

X Local District Act; Title 17B of the Utah Cod ended from time to time. \
N N 25 e

©
@ Maximum Deb %1 Levy: means the max1m 111 levy the District is petr @
@@ impose for nt of Debt as set forth in S VIILC below. ©©

Maximum ebt Mill Levy Imposition Term means the maximum term for imposition of
a mill levy for any given series of bonds as set forth in Section VIILD below.

@©®

@ 4847 -7548-1821, v. 4 @%\©
O

S S S S
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@Q Municigal%é@sor: means a consultant the?@{%i\) advises Utah govemment@ities on

matters relafing to the issuance of securities by Utah governmental entities, including
matters such as the pricing, sales and marketing of such securities and the procuring of
bond ratings, credit enhancement and insurance in respect of such securities; (ii) shall be
% ndividual listed as a public@ ce advisor in the Bond Buger's Municipal Market ©@%
©

©® ace; and (iii) is not an o mployee of the District. ©
0@ Project: means the de@ment or property commonly@ed to as the Gateway at Samz&ox
NS Hollow. AW A® °\©
o (© S
©© PID Act: m @@ﬂe 17D, Chapter 4 of the a@@'de, as amended from time $odie and
@ any succe

statute thereto (references e PID Act herein are as s ecome
effective on May 5, 2021).

P%lic Improvements: means a parg or all of the improvements auf%gized to be planned, %
gned, acquired, constructe talled, relocated, redevelope nanced as generally ©Q
©© escribed in the Local Distfici=Act, except as specifically lifmifed 1in Section V below to

. 6@\ serve the future taxpajge@n inhabitants of the Districi: Atea as determined by the Board.
o\

o . o O . N 7 N
% Regional Imnrovmﬁ%@: means Public Improveme facilities that benefit the Dg@
@@ Area and whi%@ 0 be financed pursuant to S@ VI below. @@
© State: mea@le State of Utah. © @

Taxable Property: means real or personal property within the District Area subject to ad

. @wm taxes imposed by the Di@t;%t, Q%
©® Trustee: means a member @@Board, ©® @
> N

X
o 9 . < o < @
§ @ Utah Code: means I(:}{@@h Code Annotated 1953, as @@gﬁded. N \Q\
©§ 1. BOUNDARIE § @)§ @)§

©© The area o Initial District Boundaries in %s approximately seven hun twenty-
one (721.493) acres and the total area proposed to be included in the Annexation Area Boundaries
is approximately eight hundred and nine (809.121) acres and includes all property within the
District asiwell as an additional approximately eighty-eight (87.628) acre, %legal description of %
the Tmi istrict Boundaries and the exation Area Boundaries ] @wd hereto as Exhibit @Q
All._A vicinity map is attached h' s Exhibit B, A map of th h@ District Boundaries and @
. g%{mexation Area Boundaries i @‘ hed hereto as Exhibit C. <>Ig%anticipated that the District’g;g@\
oundaries may change frg @‘ e to time as it undergoes anny Jafions and withdrawals pur @

@\ to Section 17B-4-201, U @‘St\‘\\ ode, subject to Article V 6“5\ ‘ S
@Q Iv. PROPOS%%Q LAND USE/POPU&&ON PROJECTIONS&@@SSED
VALUATI
The District Area consists of approximately two thousand (2,000) acres of mostly
undev d land. The current assessec@a jation of the District Area at@ out, is expected to Q%
O

o 5 s 5
\ Y ) N P

Ny

°\® 4847-7548-1821,v. 4 0\@
©§§ ©G§
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© be sufficient to I‘l@%bly discharge the Debt utﬂ@%ﬁ: Financial Plan, The pop@ n of the
District at build-out is estimated to be approximately 20,000 people.

proval of this Governing D ment by the City does not fmply approval of the
dev nt of a specific area Wlthl IStrlCt nor does it imply a al of the number of Q%
ntial units or the total sﬁe/i@r a of commercial or indus dings identified in this @@
2 verning Document or any 0&%1 xhibits attached thereto, u%@ e same is confained withlt}&\
¢~ an Approved Development @ @
& e O

©§§ V. DESCRIPTIO&%I‘ PROPOSED POWERS, &ROVDMENTS AND SER S

©© A, P@Qsof the District and Governi@@cument Amendment, ©©

The District shall have the gower and authority to provide the Public Improvements

withi without the boundaries of t istrict as such power and authetity is described in the %
@ trict Act, and other applica Q

tution, subject to the ©
atlons set forth herein. \@
: @ \EOperations and Maintenanc 1tauon The purpose of T@
g @\ District is to p@%@ design, acquire, construc 11, relocate, redevelop and e
the Public vements. The District shall @dicate the Public Improvement§ito the
3 © City or«ther appropriate public entity or@f@’s association in a manner c@m with
. X i City and

tes, common law and the

the Approved Development Plan and other rules and regulations of
applicable provisions of the City Code. Trails which are interconnected with a city or
I%'egional trail system shall be 0%? to the public free of charge ang on the same basis as

esidents and owners of taxa joperty within the District. Q Q%
o g ©©
2. Improve leltatlon Notwithstan u@he provisions of Section

@ A.1 above, without writt horization of the City, the- ict shall not be authorlzed
@@ finance the costs of any i ements or facilities which @@ ¢ ultimately owned by ona‘&&
Districts

O

©© 3 © Consiruction Standards L1m{< ﬁ%l The District will ensure @%e Public

Improvements are designed and constructed in accordance with the standards and specifications
of the City and of other governmental entities having proper jurisdiction. The District will obtain

the City§ approval of civil engineering plans and will obtain applicable pggmits for construction %
and i ation of Public Improvem or to performing such WOI‘I@ ©Q

@ 4, Prooure ent.” The District shall be subj ec‘%cgﬁe Utah Procurement Code
®T1tle 63G, Chapter 6a. Notn tandmg this requirement, gh rict may acquire completed

@\ partially completed i maQQ ments for fair market value @onably determined by a s
or engineer that the Cify @ ploys or engages. @) @

© @ Privately Placed Debt le@on Prior to the issuance ofg privately
placed Debt, the District shall obtain the certification of a Municipal Advisor substantially as
follows:

@©®

& S P S

O sar.7508-1821,v.4 °\@
& S
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© W@I am] a Municipal Advis@@thin the meaning of the @

District’s Governing Document.

We [I] certify that (1) the net effective interest rate to be bogne by
Q% [insert the designation Debt] does not exceed a r@ able Q%
©© current [tax-exempt}{takable] interest rate, using cpi eemed @@
\ appropriate by e] and based upon our [ nalysis of X
o@ comparable highiyield securities; and (2) the &%cure of {insert 0@
@{X\@) designationet-the Debt], including maturiti carly redemption Q{X\@Q
S provisioQ reasonable considering the ial circumstances of ©
) the Dyt ) N
6.  Annexation and Withdrawal.
(a) The District shall not include within any of their boundaries any %
properv%n tside the District Area wit %he prior written consent of ity. The City, by Q
r and this Governing Do t, has consented to the ann of any area within the @@
exation Area Boundaries in&% District. Such area may o annexed upon the District
kN taining consent of all prop wners and registered voters,if @ny, within the area proposed @
@\Q be annexed and the passagegfa resolution of the Board apgtaying such annexation, A
<\©> ' @ The City, by reso%&@ and this Governing DO@@ , has
© consented to the @ awal of any area within the'District Boundaries from the District. Such

area may only be withdrawn upon the District obtaining consent of all property owners and
registered voters, if any, within the area proposed to be withdrawn and the passage of a resolution
of the o%d approving such annexation % % Q%

©_ (c) Any(anréxation or withdrawal shal@©m accordance ‘with the ©©
. Ké\@quu‘ements of the PID Act. @ . {@\ . @

2 x 5 2 2
@Q : (d \@Jpon any annexation or wi@wﬂ, the District shall provi%@@
@ City a description of th€ pevised District Boundaries. _ () @
S (¢ N o~
w

@ (e) Annexation or withdrawal of any area in accordance V.A.6(2)

and (b) shall not constitute an amendment of this Govemning Document.

% 7. Overlap Limitati he Districts shall not impos@:’egate mill levy for Q%
§@0 W %

Debt that exceeds the Debt Mill Levy of the Di Ly ¢ District shall not
cengent to the organization of ar @r public infrastructure distr'd@anized under the PID Act @
. @iﬂﬁn the District Area whi@ overlap the boundaries of the ict unless the aggregate millf@\
o @ levy for payment of Debt f\ proposed districts will not @ 1me exceed the Maximum
@\ Mill Levy of the Distric@% {&
©© ©

©
© 8. @nitial Debt Limitation. On @01’6 the effective date of app@g} by the

City of an Approved Development Plan, the District shall not: (a) issue any Debt; nor (b) impose
a mill levy for the payment of Debt by direct imposition or by transfer of funds from the operating
fund to he Debt service funds; nor (c} in%se and collect any Assessmen%lsed for the purpose

of re nt of Debt. Q Q
@@ ©© ©© @
. 6@\ R f@\ o 6@\ K f@\
O\Q\ 4847-7548-1821, v, 4 °\© ° Q{X\@
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© O © ©
@Q In additi&@% District shall not be pcmm&) issue any Debt unless su@@%ial Debt

makes provision for the financing of patrk improvements in an amount of $3,850,000 (representing
110% of the anticipated costs of the park improvements) of such Debt are used for park

improveinents. Such amount shall be reduired to be held separate ﬁ'om%her proceeds of such %
De@ released only upon sign off City. Upon completion o ark improverments to Q
tisfaction of the City, any flings"being held for park impro s will be released to the Q

1
rethents may be met by any ong \

in park improvements, sych®
e forgoing requirements e

. \ istrict to pay costs of Publioc rovements, The foregoing re
N @){@ of the Districts and upon inancing of at least $3,5
N ppl

requirement shall no lo y to the Debt of any Di
©© waived or amended@( ress written confirmation %@ ity. ©©
@ 9@ Total Debt Issuance Limita@ The Districts shall not issue @t in excess
of an aggregate amount of Seventy-Five Million Dollars ($75,000,000). This amount excludes any
portion of bonds issued to refund a prior issuance of debt by any of the Disfricts, In addition, the
Tota@t Issuance Limitation does n ly to the District’s pledge ofils-property tax revenues %
tiip Lebt of one of the other Di In the event two or mor cts create an interlocal @ Q

ncy to issue debt, only the par amobunt issued by such agency ount against the Total Debt
o@lssumce Limitation rather tk@e individual amounts plecigé ach District. o f@\

; 0\© ' ; T =, . . . 0@
. 10. ptcy Limitation. All of tt tations contained in this Go g
<\©> Document, includix t not limited to, those p g to the Maximum Debt Mi vy,
© Maximum Debt Mil} Levy Imposition Term and th s have been established und uthority

of the City to approve a Governing Document with conditions pursuant to Section 17D-4-201(35),
Utah Code. It is expressly intended that such limitations:

Q% (a) Shall n %subjecf to set-aside for any @n or by any court of Q%
@ﬁ@e ent jurisdiction, absent a thg Document Amendmen@ @@

AN

@ (b = , together with all other re

OX entg of Utah law, included i OX
@@ the “political or governpé suider the U.S. Bankruptcy C
@@ der

\;\.\(’; powers” reserved to the S .,;
U.S.C.) Section 903, a neare also included in the “regul or electoral approval necess
applicable nonbankehipiCy law” as required for conf@@lon of a Chapter 9 Bankmpt@@h under

Sotion 943(b)(6).

© Bankruptcy Code'S

Any Debt, issued with a pledge or which results in a pledge, that exceeds the Maximum

Debt Mill Levy and the Maximum Deb Q%aill Levy Imposition Term, sh, L%le deemed a material %
moghk on of this Governing Dom@ tand shall not be an authori@ ance of Debt unless ©©Q
as

until such material modiﬁc@m has been approved by the@ part of a Governing
. \Document Amendment. . AN . N .
@\ 11. (ﬁé&%@in g Document Amendmen@ﬁrement @\
©©

© Qa) This Governing D@nt has been designed wit Sufficient
flexibility to enabl&the District to provide required fa€ilities under evolving circumstaiices without
the need for numerous amendments. Actions of the District which violate the limitations set forth

in V.A.1-9 above or in VIILB-G. shall be deemed to be material modifications to this Governing %

S 55 S
P ¢ P
> = > B

@
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© §) © ©
@Q Document and th @shall be entitled to all reme @ available under State and<lopal law to
enjoin such actions of the District.

(b) Subject to the limitations and exceptions centained herein, this
Govergin)Document may be amende assage of a resolutions of ity and the District Q%
©

a@@ such amendment, ©© ©® @
o@‘ B. Preliminarvfa@ring Survey. 0\ s f@x

°\© © °\® °\@
The Dis \nall have authority to provi t the planning, design, acq@n,

<\© construction, inste&g 2 relocation, redevelopmeél\}@ tenance, and financing ofit ublic
@ Improvements withiy and without the boundaries ¢ District, to be more specifi defined
in an Approved Development Plan. An estimate of the costs of the Public Improvements which
may be planned for, designed, acquired, constructed, installed, relocated, redeveloped, maintained

or finan&% was prepared based upon a preliminary engineering survey and estimates derived from %
the on the property in the Dis@@A ea and is approximately S'@@ ght Million Dollars ©Q
(§68/600,000). O ©

AN AN A A
o@ All of the @@pmwments will be desi gyﬁ“@uch a way as to assure thg

@\Q Public Improvements st ds will be compatible wit: e of the City and/or ;Qi;
©©

applicable public enti d shall be in accordance the requirements of the Appioved
© Development Plan, construction cost estimatesﬁ sed on the assumption tha struction
conforms to applicable local, State or Federal requireinents.

VI. THE BOARD OF TRUSTEES

@@ Board Composition,_, oard shall be composed @%‘ rustees who shall be
appointed by the City Council ur@ght to the PID Act. Trustees I1.2) and 3 shall initially be at
. ggfarge. Trustee terms shall be sl@% \
0 @ term of 4 years; Trustees 1o
@ on the date of issuance
©©© State of Utah. In ac

P
red with initial terms as foll@y@ Trustee 2 shall serve an initia@
shall serve an initial term §@eax‘s. All terms shall com

rtificate of creation by the of the Lieutenant Governo e
Trustees shall not be re 1@0 be

nce with the PID Act, a@& %

B. Transition to Elected Board. Respective board seats shall transition from appointed
to electedsseats according to the following milestones: % %

@@Q L. Trustee 1. T@@Q shall trangition to an elec@@% upon 1,200 registered ©©

6%0 rs residing within the Distri

OXO o @ o 6@\ o\f@\
@\@ 2. L’@ Trustee 2 shall transitiongg@b ected seat upon 1,800 reg@
©

voters residing within t@ strict. ® ®)

© - 3. @Qwstee 3. Trustee 3 shall traiisition to an elected seat upon 2,400 registered
voters residing within the District.

residents of the Dist

No transition pursuant telthis Section shall become effégtive until the next Q%

scﬁ@e@@%cgular election of the Dist@@ cistered voters within this@i n shall mean voters @@
> N D A
\O xO g ) \O @
°\© 484775481821, v. 4 {2&\@ A
©§§ ©
O

S °\@0}
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©© © © ©
© whose “principal@%of residence,” as that term Qﬂed under Utah Code QOA-@@I)@), is
within the District.

. Reelection and Reappointment. Upon the expiration of a Trugtee’s respective term,

any hich has not transitioned elected seat shall be appoi@by the City Council Q%

@ﬁl;ﬁ to the PID Act and any, rich has transitioned to a@@t d seat shall be elected ©
'suant to an election held foitsuch purpose. In the event that alified candidate files to be

%0 considered for appointment ot @iles a declaration of candida a seat, such seat may be fillgd©

&3 XO @ &3 &3
@Qﬁ in accordance with the istrict Act. N A3
©©©> . D. %@@- Any vacancy on the Boar@@@ be filled pursuant to the L @istrict
Act.

E. Compensation, Only Trustees who are residents of the District may be
compensated for services as Trustee. Sush compensation shall be in accordance with State Law. Q%

Q® . Conflicts of Tnteregt. @ustees shall disclose all co@@of interest. Any Trustee ©©
. 6&\“’ o discloses such conilicts maccordance with 17D-4-202 a 1d,67-16-9, Utah Code, shall <>b%&\
. ©\O entitled to vote on such matters:

gi
{
AN o
S & S
O VII. REGIONAL IMPROVEMENTS O O
S o it o N
The District shall be authorized to prowide for the planning, design,“atquisition,

construction, installation, relocation and/or redevelopment and a contribution to the funding of the
Regiongé Improvements and fund the ad%inistration and overhead costs r%ted to the provisions

of th ional Improvements.

@9 FINANCIAL PLAN \©©Q \QQQ

< \ < < <

o Q@ A, General. @\@ o ®@ . @\@
& { {

' © The %@ct shall be authorized to pr for the planning, design, acqition,
©© construction, inst@ ion, relocation and/or redevelopment of the Public Improven@@?mm its

' revenues and by and through the proceeds of Debt to be issued by the District. In addition, the

District shall be permitted to finance the prepayment of impact fees for the Project. The Finaneial

Plan forsthe District shall be to issue 31%1 Debt as the District can reasgnably pay within the

Maxiginm Debt Mill Levy Imposition from revenues derived frorr\@%: aximum Debt Mill Q%

ssessments and other leg@@a lable revenues. The total t the Districts shall be @@
itted to issue shall not etgesd Seventy-Five Million Dolk& 75,000,000) and shall be\

@permitted to be issuedona g ile and in such year or years i the District determine shall m
3 @ . N N e (. ‘ . . <
@\ the needs of the Fmanc% n referenced above and Q{\‘ b serve development as it

X
o
O

&

Any portion of bonds i@ to refund a prior issuance of, debtby the District shall not coun nst
© the permitted tot@t. The Total Debt Issuang itation shall not apply to @@strict’s
pledge of its propéety tax revenues to the Debt of one of the other Districts. In the svent two or
more Districts create an interlocal agency to issue debt, only the par amount issued by such agency
shall count against the Total Debt Issuance Limitation rather than the individual amounts pledged
by ea Q&jstrict. All bonds and other D@%ssued by the District may be ble from any and all %
| vailable revenues of the D@@ including general ad vaIO@ es to be imposed upon ©©Q

8 S \ &
Q{)X\@ 4847-7548-1821, v. 4 £
©
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@Q all Taxable Prope@hin the District and Assess:@@ The District will also rely@ various

1

other revenue sources authorized by law. These will include the power to assess Fees, penalties,
or charges, including as provided in Section 17D-4-304, Utah Code, as amended from time to time.

, ) . ",
Maximum Interest Rate aindMaximum Underwriting

P s - fﬁ@ <
\ The interest rate Debt is expected to be theaparket rate at the time the Debt X
@

kN issued. Inthe eventofade he proposed maximum inte te on any Debt is not expecte@
@{X\@) to exceed fifteen perce o). The proposed maximysy ) erwriting discount will bg?
@ percent (5%). Debt, w, ssued, will comply with all ant requirements of this Go, ng

@@ Document, State la@ Federal law as then appli@@e the issuance of public secu@@.

C. Maximum Debt Mill Levy.

% {a) The “Maximym Debt Mill Levy” shall be theymaximum mill levy %
the l@i is permitted to impose u he taxable property within t istrict for payment of @Q
I_@ d Tax Debt shall be' 0.0045 ollar of taxable value of ta@ property in the District;
ovided that such levy shall be;subject to adjustment as provig Section 17DD-4-301(8), Utaéh¢@\

t

. O\O ode. Further, the Districts not impose mill levies whick gt egate in excess of 0.004 @
@\ dollar of taxable value o le property in the District; -fi\?»- ed that such levieg shall be
© to adjustment as prox@ in Section 17D-4-301(8), Uode.

OF o
(b) Such Maximum Debt Mill Levy may only be amended pursuant to
a Governing Document Amendment and as provided in Section 17D-4-202, Utah Code.

Maximum Debt Mill Lewﬂ%mosition Term. @ @
P omeq d5% bt Wes Sk
© Each bond ISSUG@G District shall mature Wm% irty-One (31) years from X

e date of issuance of such b @ In addition, no mill levy ma mposed for the repayment of/73

N
0\® a series of bonds after a pexiodexceeding forty (40) years %@ e first date of imposition %@
é& mill levy for such bond ‘Maximum Debt Mill Levy sition Term™). S

E. Débﬁi@pai/ment Sources, ©© @Q

The District may impose a mill levy on taxable property within its boundaries as a

primary%urce of revenue for repayment of debt service. The District may.dlso rely upon various %
othe ue sources authorized by 1 the District’s discretion, th@n y include the power ©Q
tq agsess Assessments, penalties, ¢r ges, including as provided(inj8ection 17D-4-304, Utah

ode, as amended from time t We. Except as described in Section VIILC(a), the debt service

N
Levy or, the Maximum p@@

5 @{@nill levy in the District shallnet exceed the Maximum Deb
@\ Mill Levy Imposition Ta@ cept for repayment of Gen ligation Debt. @
© | © ©
@@ : Tk@@ist shall not be permitted ge an End User the costs r@}ﬁ)otﬁon
of a Public Improvérient for which such End User haalready paid or is presently obligated to pay

through any combination of mill levy, Assessment, or impact fee. This provision shall not prohibit
the divisipn of costs between mill levies, Assessments, or impact fees, but is intended to prevent
doubl@%tion of End Users for the co Public Improvements. Q

| ©

= o

N S o &
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@Q F. %Ei%) strument Disclosure Regui&@%. ’ ©©

In the text of each Bond and any other instrument representing and constituting
Debt, %District shall set forth a statem%t in substantially the followh%@yn:

©©Q By acceptance of @@gument, the owner of this @@ rees and @

AN consents to all ¢ limitations in respect of the payment of the AN
§ °@ principal of interest on this Bond cg@ herein, in the °@
g{x\@) resoluti e District authorizing the i e of this Bond and Q{X\@Q
@ in the rning Document for creation e District. ©

O i i >
Simifar language describing the tations in respect of the payment of the

principal of and interest on Debt set forth in this Governing Document shall be included in any

document used for the offering of the Debt for sale to persons, including, but not limited to, a
deve@ of property within the boun@é%: of the District. Q Q%
©© G.  Security for Debt. ©© ©© ©©

> \ &
O\Q\@ ‘ The Distr; t@@mt pledge any revenue o, -g’\ 'of the Cit}r as security for
; @ indebtedness set forth i his Governing Document. Ap 6.5\5\\\ of this Governing Docume: all
©© not be construed s@arantee by the City of pay any of the District’s obli $; nor
i © shall anything i@ Governing Document be ONSit ed 5o as to create any responsibility or
: liability on the part of the City in the event of default by the District in the payment of any such

obligation.

Ta

©® | @ @@
The estimated e&s f acquiring land, engineert rvices, legal services and
°@ administrative services, tog with the estimated costs of't strict’s organization and iniﬁ@
@@ operations, are anticipa e Seventy-Five Thousand %ﬁ@s ($75,000), which will be
@@ for reimbursement fro bt proceeds. ® ©

District’s Oper:

b

In%}htion to the capital costs of th %ic Improvements, the Distr@ il require
operating funds for administration and to plan and cause the Public Improvements to be
constructed. The first year’s operating budget is estimated to be approximately Fifty Thousand
DOII@S0,000) which is anticipated derived from property taxes other revenues.

\©© L Bond and Disclosife @unsel, ©@

o @<@ It is the iptet @ the City that the Distrigt@@ use competent and nationgly
@@\ recognized bond and digelpsure counsel with respect to ot Bonds to ensure proper isgrasi

and compliance with.fbis Governing Document. T 1strict has agreed to utilize
ell, P.C., as bond and disclo@ ounsel with respect to DistrigtBe

counsel, Gilmor:

IX. ANNUAL REPORT
General.
@@Qﬁ% ©©Q%
@ & & &
g{x\@) 4847-7548-1821, v. 4 {2%\@
O ®
o ©
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@Q Th@rict shall be responsible <gs}bmlttmg an annual repor&@@he City
Manager’s Office no later than 180 days following the end of the District’s fiscal year,

B Reporting of Significant Events % %
©©Q The annual report s@@gude information as to any@@gollowmg @@Q
\ 1. Bound anges made or proposed @e District’s boundary as @@
@ December 31 of the prior @)
& o -

@ 2, (@ of current interlocal agree. ; if changed (to be delivere i;@@ City
@ upon request); @ *

Names and terms of Board members and officers and progress towards

mlleston%requlred for transition to electgd Board; % %

© 4, District ofﬁ@%ﬁ information, @@Q @@Q

\ 5. Rules gulations of the District rega@ bidding, conflict of 1nterest<<(>
@@ contractmg, and other go ce matters, if changed;

@@ 6. summary of any Iitig)}a@é@@vhwh involves the Dl§®®ubhc

Improvements as @16 last day of the prior fiscal

Status of the District’s construction of the Public Improvements as of last

day of t%[;mor fiscal year and listing al cilities and improvements consttucted by the District %
that en dedicated to and accep the City as of the last day u %rlor fiscal year; Q

©
f% 3. A table @arizmg total debt authonze%l%g% total debt issued by the@Q

istrict as well as any prese anned debt issuances;

@ O
@ S £
al statements of current 0 dmg bonded indebtedness ot
previously pr0v1d e City; @@ @@
Current year budget including a description of the Public Improvements to
be constructed in such year;

Q% 11, The District’s %lal statements, for the fiscal year, such ©Q%
@@nts shall be audited if requr pursuant to State law or rc@ ond documents (such @
tatements shall be submitted ithin 30 days of completlon if cop -1~ eted after 180 days following \

\Q\%e end of the fiscal year); ©\ O\Q\@

N
© 12, ¢ of any uncured events of@§§ult by the District, which ue
@@ beyond a 90 day @ under any Debt instrument; @

13, Any inability of the District to pay its obligations as they come due, in
accordance with the terms of such obligati §15 which continue beyond a 90 §y period.

3 S S
\©© \Q ©© AN
@é}@wwﬁ-wﬂ, v.4 ®@@ 12 Q{X\@@ o
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N X.  DISSOLULION N N

Upon an independent determination of the City Council that the purposes for which the
Distric%s created have been accomplished, the District agrees to file petitions for dissolution,
t g

pur@\% the applicable State statut % o event shall a dissolution until the District has
@} d for the payment or discl@o all of their outstanding i ess and other financial @@
obfigations as required pursuantto-State statutes.
®© XL DISCLOSURE XU PURCHASERS %\@ @%\@»
©© Within th{ﬁ@ days of the City adoptin olution creating the Disn@om‘d
@ shall record a notige with the recorder of Washi@n County. Such notice shal contain a
description of the boundaries of the District, (b} state that a copy of this Governing Document is
on file at the office of the City, (c) state that the District may finance and repay infrastructure and

other improvements through the levy of aproperty tax; (d) state the M@m Debt Mill Levy of Q%

the rict; and (d) if applicable, staj at the debt may convert to ral obligation debt and ©
uflining the provisions 1'elatin&t cpiiversion. Such notice shall f@ 1 be filled with the City. @

o ©<@ In addition, the A@@t and the Board shall ensou@@t the Applicant, homebuil%@@
@\ commercial developergsg commercial lessors, as appli , disclose the following infor n
<\©> to initial resident ho% ners, renters, commercial g owners, and/or commerci@ ts:

© (1) All of thé information in the first paragr:

of this XI;

(2) A disclosure outlining the impact of any applicable property tax, in substantially the

following form: : _ %
oF oY o oF
© “Under the maxlmugn erty tax rate of the Distric;E l@‘)every $100,000 of taxable @

OXO\ value, there woul n additional annual propgx ax of $450 for the durationooX 0\
o the District’s o

& & & o
&

(3) Such dis ¢s shall be contained on a se -colored page of the applica sing
@ or lease gocuments and shall require agigpature of such end user ackn: ging the

foregoing.

XII. INTERLOCAL AGREEMENT %

Q@Qhe form of the Interlocal @@%mt required by the City %&ﬁing to the limitations ©©Q%
8 L

attached hereto as Exhibi The District shall approve \

osed on the District’s activ%

\he Interiocal Agreement in-

oI5 g form attached as Exhibit D- first Board meeting after 1 )
& X 1 M : % {3 gt i Lt
\© organization, Failure of th€District to execute the InterlocallAgreement as required herei
Q@ constitute a material medification and shall require a Goyetnitig Document Amendment. ity
ublic

@ Council shall appro¥@he Interlocal Agreement in attached as Exhibit D @
© hearing approvin@e Governing Document.

&
g
@\Q ©
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Legal Descriptions
Q% DISTRICT NO. 1 INITI@%OUNDARY LEGAL DES@%HON Q%
MUENCING AT THE NORTABAST CORNER OF SECTI OWNSHIP 42 SOUTH, C°
@ANGE 14 WEST, SALT LAKBBASE AND MERIDIAN; THENCE N89°0926"E 105231 - o))

@ FEET TO THE POINT O) ».\:_}
@& BOUNDARY LINE OF STATE ROUTE 9; RUNNING THENCE N74°4701"E, ALON
BOUNDARY LINE,546/00 FEET; THENCE §15°1269°E 1297.98 FEET; THENC
@ $23°01'39"E 90,00 BEET; THENCE WESTERLY ALONG THE ARC OF A 585. 06@» T
RADIUS NON-TANGENT CURVE TO THE RIGHT (LONG CHORD BEARS: S70°52'58"W

79.79 FEET, CENTER POINT LIES N23°01'39"W), THROUGH A CENTRAL ANGLE OF

NING, SATD POINT B N THE SOUTH §§®

07°49'13A DISTANCE OF 79.85 FEET;\THENCE $74°47'34"W 72.38 ERET; THENCE %
S50° W 264.94 FEET; THENC 38'00"W 186.58 FEET, T $54°55'10"W ©Q
2 EET: THENCE 863"52'4 34.43 FEET; THENCE S4. 2"W 185,48 FEET; @
5 9

ENCE S43°0648"E 193, 105 FEET; THENCE
KNE 19°58'08"E 55.42 FEET; THER
\© 350.23 FEET; THENCE

) 49° 2 \--
O THENCE §79°20'00"W 138.99 FEET; TH]:NCE N57°§® 0"W 39.02 FEET; THENCE O

@@ S565°45'38"W 251 ET; THENCE N87°40'07" 72 FEET; THENCE 547% W
31547 FEET; THENCE S00°00'39"W 153.25 FEET; THENCE S48°21'25"W 90.28 FEET;
THENCE SOUTHEASTERLY ALONG THE ARC OF A 442.00 FOOT RADIUS NON-
TANGENT CURVE TO THE LEFT (LONG CHORD BEARS: 547°56'22"E 96.95 FEET,
CENT@OINT LIES N4§°21"25"E), @OUGH A CENTRAL ANGI% F 12°35'34" A Q%
CE QF 9715 FEET; T @ 54°14'09"E 438.37 FEET; CE @@
THEASTERLY ALONG | RC OF A 433.55 FOOT NON-TANGENT X
&URVE TO THE RIGHT (L CHORD BEARS: S$26°43'1 @ 85.92 FEET, CENTER 0@
@@ POINT LIES S$36°51'06" @ OUGH A CENTRAL OF 52°51'19" A DISTAM
OF 399.95 FEET; TH S01°2230"W 1762.81 FEE ENCE S01°11'07"W 1322.
@ FEET TO A POIN HE EAST-WEST 1/ IGTﬁ OF SECTION 12, TO
SOUTH, RANG WEST, SALT LAKE BASE MERIDIAN; THENCE N882420"W,
ALONG SAID LINE, 1290.05 FEET TO A POQINT ON THE NORTH-SQUTH 1/16TH
SECTION LINE OF SECTION 12; THENCE S01°12'47"W, ALONG SAID SECTION LINE,
161 ET THENCE N88°29'S7T"W. 4,48 FEET; THENCE WES LY ALONG THE %
@ 500.00 FOOT RADIU TO THE LEFT (LON BEARS: @Q
48"W 216.23 FEET, C OINT LIES S01°30'03"W) QUGH A CENTRAL
NGLE OF 24°58'30" A DIS CE OF 217.95 FEET; THEN%Q 6°31'33"W 453.24 FEET; {@\
@ THENCE NORTHWEST ALONG THE ARC OF 0 FOOT RADIUS NON- »
¢ TANGENT CURVE T @@ LEFT (LONG CHORD BEARS: N31°1629"W 542.90 FEET,\
@ CENTER POINT 6°31'33"W), THROUGH TRAL ANGLE OF 15%@%
© DISTANCE OF FEET; THENCE N39°04' 289.66 FEET; THENCE
NORTHWESTERLY ALCNG THE ARC OF A 2523.75 FOOT RADIUS CURVE TO THE
LEFT (LONG CHORD BEARS: N41°13'55"W 189.96 FEET, CENTER POINT LIES
$50°5529"W), THROUGH A CENTRAILSANGLE OF 04°18'49" A DISTANCE OF 190.00 %
FEE%)> NCE N43°2320"W 370. 5@@ T TO A POINT ON THE u‘ﬂo SECTION LINE Q
O @@

o o o &
g%\@) | Governing Document ®© _ @@ @@

S O S O




% 2@0053501 08/10/2021 04:21:46 PM %
@Q Ié) 35 of 48 Washln County @Q
© © © ©
D D AN AN
NG e ol ol
= & = >
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© OF SECTION IB&NCE NO01°07'24"E, ALON&ID SECTION LINE, 1195.@@ET;

THENCE N88°50'38"W 997.47 FEET; THENCE N01°06'28"E 238.23 FEET; THENCE
S88°51'06"E 26.64 FEET; THENCE N03°04'53"E 551.57 FEET; THENCE
NORTHEASTERLY ALONG THE ARCIYOF A 398.16 FOOT RADIUS CURVE TO THE %
RI (LONG CHORD BEARS: 07"E 316.52 FEET, CENT INT LIES Q
07"E), THROUGH A ceﬁ ANGLE OF 46°50'28" @@NCE OF 325.51 ©©
. ET; THENCE N49°39'18%§ 777 FEET; THENCE N43°53'S9"E 146.42 FEET; THENCE
X ®@N36°48'28"E 152.80 FEET; NCE NORTHERLY ALQ E ARC OF A 250.01 FOO®@
g{x\ RADIUS CURVE TO wEFT (LONG CHORD BE

18°13'52"E 159.29 FEET, S
@ CENTER POINT L 3°11'32"W), THROUGH TRAL ANGLE OF 37°09'
@@ DISTANCE OF &FEET; THENCE 888"50'@41.62 FEET TO A POINT.
NORTHERLY B ARY LINE OF SAND H OW ROAD; THENCE N52°3¢"29"E,
ALONG SAID BOUNDARY LINE, 1048.00 FEET; THENCE N01°21'56"E 1258.10 FEET;,

THENCE S88°25'54"E 1991.79 FEET TQ A POINT ON THE NORTH-SQUTH 1/4TH
SEC LINE OF SECTION 1; TH E N01°24'30"E, ALONG S ECTION LINE, Q%
FEET; THENCE SSS°4£§@ 53.88 FEET; THENCE N74%G8'66"E 1096.69 FEET; ©©

\\1 NCE S15°13'00"E 1306.8 T; THENCE N74°47'01"E 2560:00 FEET; THENCE N
(D" NI5°12'59"W 1306.79 FEET THE POINT OF BEGIN}\IB@ @

s 3 0\

@\Q AREA CONTAINS 31 935 SQUARE FEET OR 725403 ACRES. @Q

S S & S
Annexation Are§oundari%

The Annexation Area shall be comprised of the Initial District Boundaries of the District as

% we%ls the following: %
@Q {Omi “submission to LTGOV @Q
& & XS
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INTERLOCAL,AGREEMENT BETWEEN
QQQ% T @?%RICANE CITY, UTA @Q% @QQ%
° \THE GATEWAY AT SA LLOW PI?II:II,)IC INF CTURE DISTRICT NO-: N
@ Ngi0 RASTRU 040

&3 @ @ &3 @
©® THIS AGREE is made and entered int g%b\of this __ day of
8 , by and b the HURRICANE CITY, -rule municipal corporatio:
@ of Utah (“City™); THE GATEWAY AT SA OLLOW PUBLIC INFRA CTURE

DISTRICT NO. 1, a political subdivision of the State of Utah (the “District”). The City and the
District are collectively referred to as the Parties.

Q% ©Q%CITALS ©Q% Q%

< N P
WHEREAS, the Distr as organized to provide tN: TCiSE pOWErs as are more \
NG specifically set forth in the t's Governing Document ap d by the City on April 15, Z(g@

o\ 0
@\Q (“Governing Documen% X A
@© WHERE@@*@ Governing Document met@@%@erence to the execution Ofﬁ@@rlocal

© Agreement betweew'the City and the District; and

WHEREAS, the City and the District have determined.it to be in the best interests of their
respective taxpayers, residents and p@%ﬂy owners to enter into th'ﬁbnterlocal Agreement %

o P cP 0
AN NOW, THEREFORE, in, consideration of the covenanif:and mutual agreements herei%&\
3 @)

0 contained, and for other X

o @X valuable consideration, th 3 ipt and sufficiency of which @
{@\ hereby acknowledged, tties hereto agree as follows@@\
© | ®

@@ ©©© COVENANTS AND@@@I%EMENTS @@

L. Operations and Maintenance, The District shall dedicate the Public Improvements
(as defined in the Governing Document) to the City or other appropriate jurisdiction in a manner
consi with the Approved Developnfesit Plan and other rules and re ::..S‘\) ions of the City and %
gg@ le provisions of the City e District shall be authm t not obligated, to own Q
i X

ic Improvements not otherwise fequired to be dedicated to the City or other public entity, and
o &@Nll necessary equipment andaé%!tenances incident thereto. Trail$which are interconnected wit 0\

2O a city or regional trail systefiyshall be open to the public fie charge and on the same bagi
@ ¢ d N %
. i &

residents and owners @5 sible property within the Dist

© 2. Ilﬁn% ements Limitation, Withotﬁﬁen authorization of the Cit@ District
shall not be authorized to finance the costs of any improvements or facilities which are to be
ultimately owned by one of the Districts.

) | 3 ) 3
X©©Q \©©@ ©©Q ©©Q

NG 0
¢ ©" Goveming Docamen- %@ ¢ o
S . Qoverning Document - Interlocal A S
© © ©

@@ @@ @@ @@
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@Q 3. Cg_gsﬁtion Standards. The Distrie@@ensure that the Public Impl@nts are

designed and constructed in accordance with the standards and specifications of the City and of
other governmental entities having proper jurisdiction, as applicable. The District will obtain the
City’s a%oval of civil engineering plans and will obtain applicable permits, for construction and

install of Public Improvements pri performing such work. %
O O ” o

4, Issnance of PrivatelyPlaced Debt. Prior to the 1 l@%e of any privately placed XQ
°@ebt, the District shall obtaim@ertiﬁcation of a Municipal @or substantially as follows: °@

& N 9 ©
& N We a@] a Municipal Advisor w@%\he meaning of the @g&\
Dis@' overning Document. ©<\ ©©

We [1I] certify that (1) the net effective interest rate to be borne by
- [insert the designation of the Debt] does not exceed a reasonable
% current {tax-exempt] [taxa%ei] interest rate, using criteria %{imed %
appropriate by us [ based upon our [my] s of
© comparable high yield=Securities; and (2) the strucfun [insert @
designation of ebt], including maturities an y redemption
e, @ . s L . £, < @
., ©\O provisions, 1s nable considering the finan ircumstances of . ©\O
@\ the Distri@ N @
© | ©

@@ 5. Ingldsfon Limitation. The District @t include within any of the@daries

-any property outsidé¢ the District Area without the=prior written consent of the City, By the

Governing Document, the City has consented to the annexation or withdrawal of any area within
the Annexation Area into or from the Disjrict Boundaries. The District shall not include within
any O@mmdaries any property insi e inclusion area boundaries @ut the prior written %
consgntiof the City except upon p '&f the surface property 0@@ f 100 percent of such @Q
&@eﬁy and/or 100 percent of é red voters within the area ncluded, as applicable, as @

o ovided in Section 17D-4-20143); Utah Code. ) @{@ ) ®@

0
X O
é@\ 6. Overlap Lﬁ%%?ation. The Districts shall no

se aggregate mill levy for p t
@ of Debt that excee aximum Debt Mill Levy istrict. The District shall sent
@ to the organizatiok of any other public infrastruc istrict organized under the P t within

the District Area which will overlap the boundaries of the District unless the aggregate mill levy
for payment of Debt of such proposed districts will not at any time exceed the Maximum Debt
Mili Le\g%of the District.

@@@ Initial Debt. On or @ge effective date of apprm@%e City of an Approved @@Q
the' G \

elopment Plan (as defined j overning Document), theﬂ% ict shall not: (a) issue any

) °<§ebt; nor (b) impose a mill or the payment of Debt l%jg&t imposition or by transfer G O
@\Q funds from the operatin o the Debt service funds; r;% impose and collect any fee
<\@) t of Debt. ©

for the purpose of repa

S <©
© . 8. To@)ebt Issuance. The Districts @1 not issue Debt in excess onaggregate

amount of Seventy-Five Million Dollars ($75,000,000). This amount excludes any portion of
bonds issyed to refund a prior issuance of debt by any of the Districts. In addition, the Total Debt
IssuanceBjimitation does not apply to th trict’s pledge of its property evenues to the Debt Q%

© © ©
\© \© 2 \© AN
) @\@ o\@"}@’ N 0
\ 4847-7548-1821,v. 4
©§& ©§§

S S S SN
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© of one of the othé@lstricts. In the event two or m@ istricts create an interlocal a@c to issue

debt, only the par amount issued by such agency shall count against the Total Debt Issuance
Limitation rather than the individual amounts pledged by each District.

ankruptcy. All of %nmtatlons contained in thi verning Document, Q%
but not limited to, thos@a ing to the Maximum De evy and the Maximum @
Mlll Levy Imposition Te been established under th ority of the City to appmvc
0 a Governing Document w @ nditions pursuant to Sect1 -4—201(4), Utah Code. If:

g{x\ expressly intended that imitations: g{x\ @{X\

@ z%bl all not be subject to set-asﬁlﬁ&r any reason or by any cour@@mpetent
jurisdiction, abs Governing Document Amendivent; and

(b)  Are, together with all other requirements of Utah law, included in the
or governmental powers” ed to the State under the U.SxBankruptcy Code (11 %
ection 903, and are also i n the “regulatory or elector; oval necessary under @Q
1cablc nonbankruptcy law” a:@[uired for confirmation of a Chiapper 9 Bankruptcy Plan under

ankruptcy Code Section 94 0). o @ \fg}

\
@\ Any Deﬁ@%sued with a pledge or wln %lts in a pledge, that exce%@
: Maximum Debt Mil and the Maximum Debt evy Imposition Term, shall med
- © a material modificition of this Governing Docuu@ nd shall not be an authouzﬁce of
Debt unless and until such material modification has been approved by the City ds part of a
Governing Document Amendment.

@. Dissolution. Upon a@peudmt determination of <%lty Council that the Q%
for whi i ©

gﬁ r which the District ted have been accomplls Dlstuct agrees to file

tions for dissolution, pursu the applicable State statut o event shall a dlssolutlonx©
xO\t)ccur until the District hase ided for the payment or d@ ge of all of their outstandw@
@@ indebtedness and other al obligations as required t to State statufes. 0\©

@© 11, %@e to Purchasers. Within thi } days of the City adoptil}@mﬁon
@ creating the District)the Board shall record a notic the recorder of Washington €opnty, Utah.
Such notice shall (a) contain a description of the boundaries of the District, (b) state that a copy of
this Governing Document is on file at the office of the City, (c) state that the District may finance
and repdy infrastructure and other imprc@gnents through the levy of a property tax; (d) state the %
M Debt Mill Levy of the Di nd (d) if applicable, statm@@ tthe debt may convert ©Q
eral obligation debt and o g the provisions relatmg to €o ion. Such notice shall @

\fm ther be filled with the City. \
v - ©
@\ In addition, the @’Paant and the Board shall e that the Applicant, home(?&@
commercial developer pnd commercial lessors, as applicable, disclose the following inft tion
@@ to initial resident homeowners, renters, commerci erty owners, and/or comm@nants:

{a)  All of the information in the first paragraph of 11 of this Agreement,

% (b) A disclosure 0@*&8@ the impact of any app le property tax, in %
s@@lally the following form: ©© ©© ©©Q
3 AN
X ® @
Q{X\@ 4347-7548-1821, v. 4 ®© ' \® X

o O S g@
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@Q ‘U@me maximum property tax r@ the District, for every $10@ of
. taxable value, there would be an additional annual property tax of $450 for the
duration of the District’s Bonds.”

%% (c) Such disclosm‘@ll be contained on a sepa@olored page of the Q%
lica

a e closing or lease docume hall requite a signature of suéhlend user acknowledging ©
tl@?oregoing. @ f@ @

¥ D o

°\© 12. Goveminment Amendment Requirem
©§§§ violate the limitations gekYorth in V.A.1-9 or VIILB-G:8Ft

he Governing Document

deemed to be mate .'\ odifications to the Governi ument and the City shall be ¢ntit
all remedies avai@ under State and local law to #yomn such actions of the Distric@

13.  Annual Report. The District shall be responsible for submitting an annual report to
the City Manager’s Office no later than 180 days following the closing of thé\District’s fiscal year, %
con the information set forth i@t n VIII of the Governing D: nt. Q

©
\1 14.  Regional Impro ts. The District shall be Ig%rized to provide for the \©
°<f>p anning, design, acquisitio °@n5tmction, installation, 1'6%@ and/or redevelopment ag@@
0\© contribution to the fundiig; 6f the Regional Improve& nd fund the administratiq%
ovethead costs related {othe provisions of the Regional ovements.

© ©
@Q 15. Me@-@um Debt Mill Levy. @Q ©©

(a) The “Maximum Debt Mill Levy” shall be the maximum mill levy the

Districtigpermitted to impose upon the taxable property within the District for payment of Limited ) %
T@@ hall be (.0045 per dollar z@%a le value of taxable pl-olw ¢ District; provided @Q
thatjstich levy shall be subject to @1 ent as provided in Sectio -4-301(8). Further, the

@istricts may not impose mill iewies which aggregate in excess-0f 0.0045 per dollar of taxable N,

. @XO value of taxable propetty istrict; provided that suc &4 shall be subject to adjust @0
@ as provided in Section 1 -301(8), Utah Code. N Qg\
© ©

©
@@ (b @uch Maximum Debt Mill@@y may only be amended nt to a
i

Governing Document Amendment and as provided it Section 17D-4-202,

16. Maximum Debt Mill Lev osition Term. Each bond issued by the District shall

matur in thirty-one (31) years fro date of issuance of such 1@%111 addition, no mill - %

| be imposed for the repa f a series of bonds after exceeding forty (40) @Q
from the first date of imp 5@1 of the mill levy for such k&l@?the “Maximum Debt Mill \©

<>{ﬁwy Imposition Term™). - \féx @

N
°\© ) °\© i ° @ o % ©\
©@ 17. Notices. otices, demands, requests oﬁr communications to be sen e

party to the other er or required by law sha writing and shall be dee have
© been validly given.op served by delivery of same ik parson to the address or by cou@ elivery,
via United Parcel Service or other nationally recognized overnight air courier service, or by
depositing same in the United States mail, postage prepaid, addressed as follows:

@@@% @@Q% . @Q%
4

@@@ 4847-7548-1821, v. 4 @%\@J

® Q

o S o S
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©
@Q @@he District: Gatewa?@@nd Hollow Public Infrastru u©

District No. 1
3351 Sonth Sand Hollow RD

% %ﬂrﬂcane, UT 84737 %
n: Brent Moser
o O e o @
. @{@ To the gi@f@x Hurricane City °<@\ °{@X
&0 G 4INgTOW L g%\@ﬁ
© @) Hurricane, 37 ©
@@ @@ Attn: Cit ager @@
Phone; ( 635-2811
All nolices, demands, requests or other communications shall be effective upon '
such @n&l delivery or one (1) busin ay after being deposited wit ited Parcel Service or %
heliationally recognized overnj courier service or three (3@ ss days after deposit in @Q
United States mail. By giving'the other party hereto at least ten ays written notice thereof @

o @ in accordance with the provigigns hereof, each of the Parties sh ve the right from time to tim@\

@@ to change its address, @Q\ | %\QX o\©
©© 18. Ame nt. This Agreement may be ataénded, modified, changed, or @nated :
: © in whole orinp y by a written agreement du orized and executed by the@ tes hereto

and without amendment to the Governing Document.

Assignment. Neither Party hereto shall assign any of its rights nor delegate any of
its du% ereunder to any person or en@without having first obtaine prior wriften consent Q%

ther Party, which consen@ t be unreasonably withheld: (Arty purported assignment @@
\ elegation in violation of th isions hereof shall be void ax ireffectual, \
. . 50>

@
. In the event of a brea @@fmﬂt of this Agreement %\@%

<

@

@@x 20.  Default/B&
S Party, the non-defaultisg e
_ @ equity, specificallydn i griiance and/or monetary dam. n the
: @ event of any pro@mg to enforce the terms, covehatits or conditions hereof, the prevailing Party
in such proceeding shall be entitled to obtain as part of its judgment or award its reasonable
attorneys’ fees.

Qi\ all remedies available at 1 in

@©®

. Temm. This Agreems %l terminate upon the earlie@cur of dissolution of
\@@strict or fifty (50) years from the date hereof. ©

N @<@ 22.  Governing Lﬁw@d Venue, This Agreement s@@t governed and construed ur@@
@@\ the laws of the State of @5‘) &

O
23. Igu%%. Each of the terms, co@& and conditions hereof shal nding
)

© upon and inure to the benefit of the Parties hereto their respective successors and-assigns.

24.  Integration. This Agreement constitutes the entire agreement between the Parties
with ct to the matters addressed h . All prior discussions and 1 iations regarding the
subfeckmatter hereof are merged l@ i

: <y @©®
D 7\ 5 L) AN
O\Q\@ § Q@ . Q@ . ©\O
4847-7548-1821, v. 4 D V N
©©§§ @({& ©§§ ©§§
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@Q 25. Paﬁi%s@nterested Herein. Nothin@@essed or implied in this ment is

intended or shall be construed to confer upon, or to give to, any person other than the District and
the City any right, remedy, or claim under or by reason of this Agreement or any covenants, terms,

conditions, or provisions thereof, and all the covenants, terms, conditions, and provisions in this
Agree by and on behalf of the Dish@ nd the City shall be for the s@ d exclusive benefit Q%
© @@

trict and the City. ©® ©

o)

6@\ 26. Severability. & covenant, term, condition, vision under this Agreemeé}@x

@{@ shall, for any reason, be {é{\‘ﬁ"’" be invalid or unenforceal °@é invalidity or unenforceabilt
S such covenant, term, ¢ 'Q}& jon, or provision shall not aff; y other provision containe n,

©© the intention bein _\:.)’:\ ch provisions are severab@@ \3@

27.  Counterparts. This Agreement may be executed in one or more counterparts, each
of which shall constitute an original and all of which shall constitute one and the same document.

©® Paragraph Headings. P@%ph headings are inserted fo@ni‘ence of reference ©Q%
oy © © ©

o@ 29,  Defined Terr f&pitaﬁzad terms used herein @{&t otherwise defined shall iga@@f@\

%\Q the meanings ascribed to% n the Governing Documerg%\ _ N
© ) © ©

N ) N SV
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THE GATEWAY AT SAND HOLLOW
% % PUBLIC INFRASTRUCTURE DISTRICT %
©®© ©@Q NO.1 ©@Q QQQ
& D7 m &
°\© °\© Pre%éﬁﬁ @@
© ® © ©
@@ Attest: @@ @@ @@
Secre ' % % %
\@iin AS TO FORM: ©)©Q (})@Q | \©©Q
°\®@ °x©\@ %\@\@ °\©\@
® O ANE CITY, UTAH Q
NN O O N
‘ By:
Mayor
el oy R S
N \© \© \©
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O s & O O
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© 3 © 2 © 3 © 3
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HURMICANE CITY ACCEPTANCE
ACCEPTANCE BY COUNTY SURVEYi
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