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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined In
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used In this document are
also provided in Section 16.

(A} “Securily Instrument” means this document, which Is dated June 7,202, together
with all Riders to this document. :

{B) “Borrower” is RYANW PRICE AND DEVIN OSTERHOUT AND NANCY WALNUM AND
CHAD W ASKERLUND AND BARRETT NELSON.

Borrower Is the trustor under this Security Instrument.
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(C) “Lender” Is First Colony Mortgage Gorporation.

Lenderis a Corporation, organized and existing
under the laws of Utah.
Lender's address Is 508 West 800 North, Orem, UT 84057,

| {D) “Trustee” Is Vanguard Title Insurance Agoncy, Inc.,

(E) “MERS” Is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corperation that is
acting solely as a nomines for Lender and Lender's successors and assigns. MERS is the beneficlary
under this Security Instrument. MERS Is organized and existing under the laws of Delaware, and has
an address and telephone number of PO. Box 2026, Fiint, MI 48501-2026, 1al, (888) 679-MERS,

(F} “Note"” means the promissory note signed by Borrower and dated June 7, 2021,

The Note states that Borrower owes Lender FOUR HUNDRED THIRTY ONE THOUSAND SIX
HUNDRED NINETY FIVEAND NO’-'OO'H*** R R R EEE] ****xw*****w*w******w**w* DOlial‘S
(U.S. $431,605.00 ) plus Interest, Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not latar than July 1, 2051, ‘

(G) “Preperty’” moans the property that is descrlbed below under the heading “Transfer of Rights In the
Property”

(H) “Loan” means the debt svidenced by the Note, plus Interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

()} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Rlders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider L] Condominium Rider (X] Second Home Rider
[ Balloon Rider Planned Unit Development Ridar [] vA. Rider
L 1-4 Family Rider L] Biwsekly Paymant Rider

[ Other{s) [specify]

(J) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect o law) as well as all applicable final,
non-appealable judicial oplnions.

(K) “Community Assoclation Dues, Fees, and Assessments” rmeans all dues, fees, assessments and
other chargss that are imposed on Borrower or the Pro perty by & condominium assaclation, homeowners
assoclation or simllar erganization.

{L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction origtnated by
checl, drafl, or similar paperinstrument, which is inltiated through an electronic terminal, telephonic instru-
ment, computer, or magnstic tape so as to order, instruct, or authorize a financial institution to debit or
eredit an aceount. Such termineludes, but Is not limited to, point-of-sale transfars, automated telier machine
transactions, transfers Initiated by telephone, wire transfers, and automated clearinghouse transfers.
{M} “Escrow lteins™ means those items that are desectibad in Seotlon 3.

(N) “Miscellaneous Procesds” means any compensation, seltlement, award of damages, or proceeds
paid by any third party (other than insurance proceads paid under the coverages described In Section 5)
for: (i) damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of
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the Property; (ifl) conveyance in lieu of condemnation; or {iv) mistepresentations of, or omissions ag 1o,
the value and/or condition of the Property,
(O) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan,
(P} “Perladic Payment” means the regularly scheduled amount dus for (i) princlpal and intarest undsr
the Note, plus (li) any amounts under Section 3 of this Securlty Instrument.
(Q) “RESPA” means the Real Estate Seftlement Procedures Act (12 U.8.C. §2601 et seq.) and lts imple-
menting regulation, Ragtlation X (12 C.FR. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same sublect matter. As used In
this Sacurlty Instrument, “RESPA” refers to all requirements and restrictions that are imposed In regard
to a "federally relaled mortgage loan” even if the Loan does not qualify as a “federally related morlgage
loan” under RESPA. -
{R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Sectrity Instrument,

TRANSFER OF RIGHTS IN THE PROFPERTY
The beneficiary of this Securlty Instrument is MERS (solely as nominse for Lender and Lender's suc-
cossors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loar, and all renewals, extensions and modifieations of the Nots; and
(i) the performance of Borrower's covenants and agreements under this Securlly Instrument and the
Note. For this purpose, Borrower itrevocably grans, conveys and warrants to Trustee, in trust, with power
of sale, the following described property located In the County
[Type of Recording Jurlsdicilon]

of WASHINGTON

[Name of Recording Junisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: SG-AUB-3A-7

which currently has the address of 5740 § Cardinal Wing Drive, St Goorge,

[Straat] (City)
Utah 84790 {"Property Address™):
[Zip Codle]

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easemeants,
appurtenances, and fixtures now or hereafter a part of the property. All replacernents and additions shall
also be vovered by this Security Instrument, All of the foregaing is referred to in this Security Instrument
as the “Property.” Borrower understands and agrees that MERS holds only legal ile to the interests
granted by Borrower in this Security Instrument, but, If necessary to comply with law or custorn, MERS
{as nominge for Lender and Lender’s successors and assigns) has the right: to exercise any or all of
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thosa interests, including, but not timited to, the right 1o foreclose and sell the Property; and to take any
action required of Lender Including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyad and has
the right to grant, corvay and warrant the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower further warrants and will defend generally the fitle to the Property
agalnst all claims and demands, subjact o any encumbrances of record.

THIS SECURITY INSTHUMENT combines unlform covenants for national use and non-uniform
covenants with limited variations by Jurlsdiction to constitute a uniform security Instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dus the princlpal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow
[tems pursuant to Section 3. Payments due under the Note and this Secu rity Instrument shall be made In
U.S. etrency. However, if any chack or other Instrument received by Lender as payment under the Note
or this Securlty Instrument is returned to Lender unpald, Lender may requite that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms,
as sslected by Lender: (a) cash; (b) money order; (c) certified check, bank check, freasurer's cheok or
cashler’s check, provided any such chack fs drawn upon an institution whose deposits are Insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Trangfer.

Payments are deemed recelved by Lender when received at the location designated In the Note
or at such othar locatlon as may be deslgnated by Lender In accordancs with the notice provisions In
Sectlon 15. Lender may return any payment or partial payment if the paymant or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufftcient to
bring the Loan current, without waiver of any rights hereunder or prejudice to Its rights to refuse such
payment or partial payments In the future, but Lender Is niot obligated to apply such paymenis at the firme
slch payments are accepted. If each Periodic Payment Is applied as of its scheduled due date, then
Lender nead not pay interest on unapplied funds, Lander may held such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable perlod of tims,
Lender shall aither apply such funds or return them to Borrower. If not applied sarlier, such funds will be
applied to the cutstanding princlpal balanca under the Note immediately prior to foraclosure. No offset or
clalm which Borrower might have now or in the future against Lender shall relieve Barrower from making
paymenta due undsr the Note and this Securlty Instrument or petforming the covenants and agreements
secured by this Security Instrument.

2. Application of Payments ot Proceeds. Excopt as otherwise described in this Saction 2, all
payments accepted and applied by Lender shall be applied In the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment In the order in which It bacame cue, Any remaining amounts
shall be applied first io late charges, second to any other amounts due under this Security Instrurnent,
and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrowerfor g delinquent Perlodic Payment which includes a suf-
ficient amount to pay any |ate charge due, the payment may be applied to the delinquent paymant and the
late charge. If more than one Perlodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Perlodic Paymeits if, and to the extent that, sach payment can be
paldin full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Perlodic Payments, such excess may be applied to any late charges due. Voluntary prepaymenis
shall be applied flrst to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pariodic Payments,
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, untll the Note Is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a} taxes and assessments and other ltems which can attain priorlty over this Security Instrument ag
alien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, If any:
(c) premiums for any and all insurance required by Lender undst Section 5; and (d) Mortgage Ihsurance
premiums, if any, or any sums payable by Borrower to Lendsr in lleu of the payment of Mortgage Insur-
ance premiums In accordance with the provisions of Section 10. These ltems are callod "Escrow ltams.”
At originafion or at any time durlng the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, If any, be eserowed by Borrower, and such dues, fees and assessments
shall be an Escrow ltem. Borrower shall promptly fumnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Bor-
rower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation
ta pay to Lender Funds for any or all Escrow Items at any tima. Any such walver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and whete payable, the amounts dua for
any Escrow ltams for which payment of Funds has besn waived by Lender and, If Lender raquires, shall
furnish to Lender receipts evidencing such payment within such time period as Lander may require.

- Borrower's obligation to make such payments and to provide recelpts shafl for all purposes be deemad
to be a covenant and agresment contained in this Becurity Instrument, as the phrase “covenant and
agreement” Is used in Section 9, If Borrower is obligated to pay Escrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender rmay exercise Its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay to
Lender any such amount. Lendsr may revoke the walver as to any or all Escrow liems at any fime by a
notice glven in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and |h such amounts, that are then required under this Ssction 3.

' Lender may, at any tims, collect and hold Funds In an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount alender can
require under RESPA, Lender shall estimate the amount of Funds due on the basls of current data and tea-
sonable astimates of expenditures of future Escrow Items of otherwise in accordance with Applicable Law,

~ The Funds shall be held In an Institution whose deposits are Insured by a federal agency; instru-
mentallty, or entity (Including Lender, If Lender Is an institution whose deposits are so Insured) or In any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items ho later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itoms, unless Londer pays Borrower interast on
the Funds and Applicable Law permits Lendar to make such a charge. Unless an agreement Is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required ta pay
Borrower any Interest or eainings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be pald on the Funds, Lender shall give to Borrowar, without charge, an annual accounting
of the Funds as requirad by RESPA,

If there Is a surplus of Funds held in escrow, as deflned under RESPA, Lender shall account fo Bor
rower for the excess funds in accordance with RESPA, I there is a shortage of Funds held In escrow, as
defined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there Is a defisiency of Funds held in escrow, as defined under RESPA, Lender
shall nollfy Borrower as raquired by RESPA, and Borrower shall pay to Lender the amount nacessary to
make up the deflclency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borower shell pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attaln priority over this Secu ity Instrument, leasehold payments
or ground rents oh the Property, If any, and Community Assoclation Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.
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Botrower shall promptly discharge any lfen which has priority over this Securlty Instrument unless
Borrower: (a) agrees in writing to the paymant of the obligation securad by the llenin a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd faith
by, or defends against enforcement of the lien in, legat proceedings which in Lender's oplnion operate to
prevontthe enforcement of the lien while those proceedings are pending, but only untfl such proceedings
are concluded; or (g) secures from the holder of the lien an agreement satisfactory to Lender subordinat-
ing the lien to this Securlty Instrumant. If Lender determines that any part of the Property is subject to a
lisn which can attain priority over this Security Instrument, Lender may give Borrower a notice ldentifying
the lien. Within 10 days of the date on which that hotice ls glven, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lendet may requirs Borrower to pay a ohe-time charge for a real estate tax verlication and/or report-
ing service used by Lender In connection with this Loan.

5. Property insurance. Borrower shall kesp the Improvements now existing or hareafter erected
on the Property Insured ageinst loss by fire, hazards Included within the term “axtended coverage” and
any other hazards including, but not limitad to, earthquakes and floods, for which Lender raguires insur
ance. This insurance shall ba malntained In the amounts (including deductible levels) and for the perlods
that Lender requires. What Lender requires pursuant to the praceding sentences can change during the
term of the Loan, The Insurance carrisr providing the Insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choica, which tight shall not be exercised unreasonably, Lendler
may reguire Borrower fo pay, In connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and ceriffication services and subsequent charges each time remapplngs or simllar changes occur which
reascnably might affect such determination or certification. Borrower shall also be responsiblo for the
payment of any feas imposed by the Federal Emergency Management Agency In connection with the
review of any flood zone determination resulting from an objection by Borrower,

It Borrower falls to maintaln any of the coverages described above, Lander may obtaln Insurance
coverage, at Lender's option and Borrowar's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost
of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall bacome additional debt of Borrower secured by this Seourity Instrument. These amounts shall bear
interest at the Note rate from the date of dishursement and shall be payable, with such Interest, upon
notice from Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such pollcies shall be subjsct to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an addtfonal loss payes, Lender shall have the tight to hold the policies and renawal
certificates. If Lender requires, Borrower shall promptly give fo Lender all recaipts of paid premiums and
renewal notices. if Borrower obtains any form of insurance coverage, not otherwise raquired by Lender,
for damage to, or destruction of, the Property, such policy shalt Include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. ’

(n the event of loss, Borrower shall give prompt notice to the Insurance cartler and Lender, Lander
may make proof of loss if not made promptly by Borrower. Unless Lerider and Borrower otherwise agres
in writing, any Insurance proceads, whether or not the underlying Insurance was requited by Lender,
shall be applied to restoration or repair of the Proporty, If the restoratlon or repalr is economically feasible
and Lender’s securlty Is not lessened. During such repalr and resloration period, Lender shall have the
right to hold such insurance proceeds untll Lender has had an opportunity 1o Inspect such Property 1o
ensure the work has been completsd to Lender’s satisfaction, provided that such inspection shall be
undartaken promptly. Lender may disburse proceeds for the fepairs and restoration in a single payment
orin a serles of progress payments as the work is completed. Unless an agreament is made in wrlting or
Applicable Law requlres interest to ba paid on such insurance proceeds, Lendsr shall not be reguired to
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pay Borrower any intarest or earnings on such proceeds. Faes for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the Insurance proceeds and shall be the sols obligation of
Borrower, [f the restoration or repait Is not economically faasible or Lender’s security would be lessened,
the Insurance proceeds shall be applied to the sums secured by this Secutity Instrument, whether or
net then due, with the excess, if any, pald to Borrower. Such insurance proceeds shall be applied in the
order provided for in Sectlon 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable Insurance
¢laim and related matters. If Borrowsr doss not respond within 30 days to a notlee from Lender that
the insurance cartler has offered to seftle a claim, then Lender may negotiate and seltla the claim, The
30-day period will begin when the notice Is given. In either event, or If Lender acquires the Property
under Section 22 or otherwiss, Borrower hereby assigns 1o Lender (a) Borrower’s righis to any insurance
praceeds in an amount not to excesd the amounts unpaid under the Note or this Security Instrument,
and (b} any other of Borrower’s rights (other than the right fo any refund of unearned premiums paid by
Borrower) under all Insurance policies covering the Property, Insofar as such rights are applicable to the
coverage of the Property. Lender may use the Insurance procaeds either to repair or restore the Property
orto pay amounts unpald under the Nota or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Praperty as Bortower's principal
residence within 60 days after the execution of this Security Instrumant and shall continue to Occupy the
Properly as Borrower's principal resldence for at least ons year after the date of oceupancy, unless Lander
otherwlse agrees In writing, which consent shall not ba unreasonably withheld, or unless extenuating
circumnstances exist which are beyond Borrower's control. .

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property 1o deterlorate or commit waste on the
Froperty. Whether or not Borrower Is residing in the Praperty, Borrowsr shall maintain the Froparty in
order to pravent the Property from deteriorating or decrsasing in value due to its condition. Unless It
is determined pursuant to Sectlon 5 that repair or restoration is not economically feasible, Borrowsr
shall promptly repalr the Property if damaged to avofd further deterioration ot damage. If insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for
such purposes. Lender may disburse procesds for the repalrs and restoration in a single payrment or in
a series of progress payrnents as the work s completed. If the insurance or condemnatlon proceeds ara
not sufficient 1o tepair of restore the Property, Borrower is not relieved of Borrower's obligation for the
campletion of such repalr or restoration.

Lender ot its agent may make reasonable entries upon and Inspactions of the Property. If It has rea-
Sonabie cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the Hime of or prior to such an interior Inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrowsr shall be in dsfault if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materlally false, misleading, or Inaccurate Information or statements to Londer (or failed to
provide Lender with material information) in connection with the Loan. Material representations inciude,
but are not limited to, representations concerming Borrower's occupancy of the Property as Borrowsr's
principal residence,

9. Protectlon of Lender's Interest n the Property and Rights Under this Security Instrument,
if (a) Borrower fails to perform the covenants and agreements contained in this Securily Instrument,
{b) there Is a legal proceeding that might significantly affect Lender's Intsrest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfel-
ture, for enforcement of a lien which may attain priotity over this Security tnstrument or to enforge laws
or ragulations), or (¢} Borrower has abandonad the Property, then Lender may do and pay for whatever
Is reasonable or appropriate to protect Lender’s interest in the Froperty and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repait-
Ing the Property. Lendar's actions can include, but are not limited to: (a) paylng any suims secured by a
lien which has priority over this Securlty Instrument: {b) appearing In court; and (c) paying reasonable
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attorneys’ fees to protect its Intarest in the Property andfor tights under this Security Instrument, includ-
ing its secured position In a bankruptoy progeading. Securing the Property includes, but s not limited
to, entering the Property to make repalrs, change locks, replace or board up doors and windows, draln
water from pipes, eliminate bullding or othsr code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lendet does not have to do so
and Is not under any duty or obligation to do so. It is agreed that Lender Incurs no llability for not taking
any or all actions authorized under this Seclion 9.

Any amounts disbursed by Lender under this Section 9 shall becoms adedlitional dobt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Botrowar requesting
payment.

Y Ifthis Securlty Instrumeritls on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein convayad or terminate or cancel
the ground lease, Borrowar shall not, without the express writtsn cansent of Lender, alter of amend the
ground lease. If Borrower acquires fee title to the Property, the leasehold and the iee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insturance as a condition of making the Loan,
Borrower shali pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insuret
that previously provided such insurance and Borrowet was required to make separalely designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantlally equivalent to the Mortgage Insurance previously [n effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. Iif substantially equivalent Mortgage Insurance coverage Is not
avallable, Borrowsr shali continue to pay to Lender the amount of the separately deslignated payments
that were due when the Insurance coverage ceasad to be In effact. Lender will accept, use and ratain
thess payments &s a non-refundable loss resarve in lleu of Mortgage Insurance. Such loss reserve shall
bae non-refundable, notwithstanding the fact that the Loan s ultimately paid in full, and Lender shall not
be required to pay Borrower any interest or earnings on such ioss reserve. Lander can ho longer require
loss reserve payments if Mortgage Insurance coverage (In the amount and for the petiod that Lender
requiras) provided by an insurer selected by Lender again hecomas avallable, is obtained, and Lender
requires separately deslgnated payments toward the premiums for Mortgagse Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments foward the premiums for Mortgage Insurance, Botrower shall pay the premiums
required to maintaln Morigage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrowst and Lender providing for such termination or until termination is requirad by Applicable Law,
Nothing in this Sectfon 10 affects Borrower's obligation 1o pay interast at the rate provided in the Note.

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agraed. Borrower is not a party to the Mortgage Insurance,

Mortgage Insurers evaluate thelr total risk on all such insurance In force from time to time, and may
enter Into agresments with other partles that share or modify their risk, or reduce losses. These agree-
ments are on terms and conditions that are satisfactoty to the morigage Insurer and the other party (or
parties} to these agreements. These agreements may require the mortgage insurer to make payments
using any source of funds that the mortgage Insurer may have available (which may Includa funds
obtained from Mortgage Insurance premlums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s peyments for Mortgage Insurance,
in exchange for sharing or medifying the mortgage insurers risk, or taducing losses, if such agresment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the pre-
miums pald to the insurer, the arrangement is often termed “captive reinsurance? Further:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has ~ if any - with respact to
the Morigage insurance under the Homeowners Protecticn Act of 1998 or any other law. These
rlghts may Include the right to receive certaln disclosures, to request and obtaln cancellation
of the Mertgage Insurance, to havs the Mortgage Insurance terrminated automatically, and/or to
recelve a refund of any Mortgage Insurance premiums that were uneamed at the time of such
cancellation or terminatlon.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellansous Froceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr
of tha Proparty, if the restoration or repalr Is economically feasible and Lendsr’s security Is not legs-
enad. During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds untfl Lender has had an opportunity to inspect such Property to ensure the work has been
compieted to Lender’s satisfaction, provided that such Inspaction shall be undertaken promptly. Lender
may pay for the repeirs arid restoration in a single disbursement or in & serles of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such Miscellanecus Proceeds. If the restoration or rapair is not economically feaslble or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secursd
by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower, Such
Miscellaneous Proceeds shall be applled In the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Pro-
ceeds shall be applied to the sums sscured by this Secutlty Instrument, whather or not then due, with
the excess, if any, pald to Borrower.

In the event of a partial taking, destruction, ¢r loss in value of the Property In which the falr market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwlse agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellansous Proceeds mul-
tiplled by the following fraction: (a) the total amount of the sums secured Immediately before the partial
taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately befors
the partial taking, destruction, or ioss in value. Any balance shall ba paid to Borrowsr,

Il the event of a partial taking, destruction, of loss In value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or 1088 In value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unlsss
Botrower and Lendar otherwise agree in wrlting, the Miscellaneous Procseds shall be applied to the
sums secured by this Securfty Instrument whethar or not the sums are then dua.

If the Property is abandoned by Borrower, or If, atter notice by Lender to Borrowet that the Opposing
Party (as defined in the next sentence) offers to make an award to setile a claim for damages, Borrower
faits to respond to Lender within 30 days after the dato the notlce Is given, Lender is authorized to col-
lect and apply the Miscellaneous Progeeds elther to restoration or repair of the Property or o the sums
secured by this Securlty Instrument, whether or not then dus. “Opposing Party” means the third pariy
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a right of action
in regard to Miscellaneous Proceads.

Borrower shall be In detault if any action or proceeding, whether civil or criminal, Is begun that, in
Lender’'s Judgment, could result in forfeiture of the Praperty or other material impairment of Londer's
interast i the Property or rights under this Security Instrument. Borrower can cure such a default and,
if aceelsration has ocourred, reinstate as provided in Section 19, by causing the action or procesding
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
matorial impairment of Lender's interest in the Proparty or rights under this Security Instrument. The
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proceeds of any award or claim for damages that are atirlbutable to the impairmarit of Lender’s interest
in the Propatty are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Proparty shall be
applied in the order providad for in Section 2.

12. Borower Not Released; Forbearancs By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secuirity Instrument granted by
Lender to Borrower or any Successor in interest of Borrower shall not operate to release the liability of
Borrower or any Successors In Interest of Borrower. Lender shall not be required to commeance proceed-
Ings against any Successor in Interest of Borrowsr or 1o refuss to extend time for payment or otherwise
modify amorlization of the sums secured by this Security Instrument by reason of any demand made by
the orlginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lenderin exercislng
any right or remedy including, without limitetion, Lender’s acceptance of payments from third persons,
entifles or Successors in Interest of Borrowsr orin amounts less thah the amount then due, shall not be
a walver of or precluds the exercise of any ri ghtor remedy.

13. Joint and Several Llabllity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabllity shall be foint and several. However, any Borrower
who co-signs this Security Instrument but does not executs the Note (a “co-gigner”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s Interest In the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums securad by this Securlty
Instrument; and (c) agrees that Lander and any other Borrower can agrea 1o extend, maodify, forboar or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject lo the provisions of Saction 18, any Successor In interest of Boirowar who assumes Bor
rower’s obfigations under this Security Instrument in witling, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrawer's obligations and ability under this Security Instrument unisss Lender agrees to such release
in writing. The covenants and agreements of thls Security Instrument shall bind (except as provided In
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for setvices petformed In connection with
Borrowsr’s default, for the purposa of protecting Londer's interest in the Property and rights under this
Security Instrument, including, but not iimited to, atiomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authorlty In thls Securlly instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lander may
not chaige fees that are expressiy prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interprated
so that the Interest or othar loan charges collected or to be collected In cormnection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the psrmitted limit; and (b) any sums already collocted from Borrower which exceaded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction witl be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charges is provided for under the Note). Borrowsr’s acceptance of any such refund made by
direct payment to Borrower will constitute a walver of any right of action Bormower might have arising out
of such overcharge.

15. Notices. Al notices given by Borrower or Lander In connaction with thig Sacutity Instrument
must be in writing. Any notice to Borrower In connection with this Securlty Instrument shall be deemod
to have been given to Borrower when malled by first class mall or when actually delivered to Borrowet’s
notlce address if sent by other means. Notice fo any ong Borrower shall constliute notice to all Bor-
rowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Barrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for report-
ing Borrower's change of address, then Borrower shall only report a change of address through that
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specifled procedurs. There may be only one deslgnated notlce address under this Security Instrument
at any one time. Any notice to Lender shall be glven by dellvering it or by malling It by flrst class mall to
Lender's address stated hergin unless Lender has deslgnated another address by notice to Borrower,
Any notice In connection with this Security Instrument shall notbe desmed to have been givan to Lender
untll actually recefved by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding raquirement undear this
Securlty Instrument,

16. Governing Law; Severabllity; Rules of Construction. This Becurlty Instrument shall be
governed by federal law and the law of the jurisdiction In which the Property Is locatad, All rights and
obligations contained in this Securlty Instrument are subject to any requirements and limitations of Appll-
cable Law. Applicable Law might explicitly or Implicitly allow the parties to agree by contract or it might
be sllent, but suich silence shall not be construed as a prohibition against agreement by contract, I the
event that any provislon or clause of this Securlly Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Securlty instrument or the Note which can be diven
effect without the conflicting provision. '

As used in this Security Instrument: (a) worde of the masculine gender shall mean and include
carresponding nauter words of words of the ferinlne gender; (b} words In the slngular shall mean and
include the plural and vice versa; and (¢) the word “may” givas sole discration without any obllgation to
take any action. :

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As usad In this Section 18,
“interest in the Property” means any legal or beneficlal Interest in the Property, including, but not Hm-
ited to, those beneficlal Interasts transferred in a bond for deed, contract for deed, Installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a baneficial Intsrest in Borrower is sold or transferred) without Lender's
prior writisn consent, Lender may require immediate payment in full of all surms securad by this Secu-
rity Instrument. However, this option shall not be exeicised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notics Is given in accordance with Section 15
within which Borrowar must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perlod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Bor
rower shall have the right to have enforcement of this Security Instrument dlscontinuad at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contalned In this
Security nstrument; (b) such other perlod as Applicable Law might specify for the termination of Bor
rower’s right to relnstats; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
ara that Borrower: (a) pays Lender all sums which then would be dua under this Securlly Instrument
and the Note as if no acceleration had occurred; (b) cures any defauit of any other covenanis or agree-
ments; (c) pays all expenses incurred in anforcing this Security Instrument, Including, but not limited
to, reasonable attorneys’ faes, property inspection and valuation foes, and other fees Incurred for the
purpose of protecting Lender’s Intsrest in the Property and rights under this Security Instrument; and
{d} takes such action as Lender may reasonably require to assurs that Lender's interest in the Property
and rights undsr this Security Instrtument, and Borrowsr’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such relnstatement
sums and expenses In one or more of the following forms, as selecled by Lender: (a) cash; (b) money
order; (c) certified chack, bank check, treasurer’s check or cashier's check, provided any such check |s
drawn upon an institution whose deposits are insured by a federal agency, Instrumentality or entity; or
(d) Elactronic Funds Transfer. Upon reinstatement by Borrower, this Sscutlty Instrument and obligations
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securad hereby shall remain fully effective as If no acceleration had occurred. Howavet, this right ta
relnstate shall not apply In the case of acceleration undsr Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ar a partial Interest
in the Note (together with this Security Instrument) can be sold one or more times without ptior notice
to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Patiodic Paymaents due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Mots, this Securlty Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Nots, If thete is a change of
the Loan Servicer, Borrower will be glven written notice of the change which will state the name and
address of the new Loan Servicer, the acldress to which payments should be made and any other
information RESPA requires in connection with a notice of transter of servicing. |f the Nots s sold and
thereatter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will reman with the Loan Bervicer or be transferred to a sug-
cassor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

- Neither Borrower nor Lender rmay commence, Jein, or be joined to any judiclal action {as either an

_individual iltlgant or the member of a class) that arlses from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reascn of, tis Security Instrument, untll such Botrower or Lender has natified the other party (with
such notice given in compllance with the requirements of Section 15) of such alleged breach and afforded
the cther parly hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certaln action can be taken, that time
period will be deemed to be reasonable for purpeses of this paragraph, The notice of aceeleration and
opporiunity to cure given to Borrower pursuant to Section 22 and the notice of accelaration given to
Borrowsr pursuant to Saction 8 shail be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances, As used In this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radio-
active materlals; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property s located that relate to health, safety or environmental protaction; (c) "Environmental Cleanup”
includes any response action, remadial action, or removal action, as definad In Environmental Law;
and (d) an “Environmoental Condition” means a condition that can cause, contribule to, or otherwise
trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any Hazard-
ous Substances, or threaten to release any Hazardous Substances, on or In the Property. Borrower
shall not do, nor allow anyone elsa to do, anything affecting the Property (a) that Is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or {c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply io tha pressnce, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized io be appropriate to normal
residentfal uses and to maintenance of the Property (including, but not limited to, hazardous substances
In consumer products),

Borrower shall promptly give Lender wrilten notice of (a) any vestigation, claim, demand, lawsult
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, {b) any
Environmental Gondition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which advarsely affacts the vatue of the Property. If Borrowsr leams, or s
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrowar shall promitly
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take alf necessary remedial actions in accordance with Environmental Law. Nothing hetein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration fol-
lowing Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b} the action required to cure the default; {c} a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may resuit
In acceleration of the sums secured by this Security Instirument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale. If the default is notcured on or before the date specified in the notice,
Lender at its optlon may require immediate payment In full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect ali expenses incuired in pursy-
ing the remedIles provided in this Section 22, Including, but not limited to, reasonable attorneys’
fees and costs of title evidence,

it the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an
event of default and of the election 1o cause the Property to be sold and shall record such notice
in each county in which any part of the Property Is located. Lender or Trustee shall mail copies
of such notice i the manner prescribed by Applicable Law to Borrower and to the other persons
prescribed by Applicable Law. In the event Borrower does not cure the default within the period
then prescribed by Applicable Law, Trustee shall give public notice of the sale to the persons and
in the manner prescribed by Applicable Law, After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest hidder at the
time and place and under the terms deslgnated in the notlce of sale In one or more pareels and
In any order Trustee determines (but subject to any statutory right of Borrower to direct the order
in which the Property, If consisting of several known lots or parcels, shall be sold). Trustee may
In accordance with Applicable Law, postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender of its designee
may purchase the Property at any sale,

Ttustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenanti or warranty, expressed or Implied, The recitals in the Trustee’s deed shall he prima facie
evidence of the truth of the statements made thereln. Trustes shall apply the proceeds of the sale
in the following order: () to all expenses of the sale, Including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (h) to all sums secured by this Security Instrument; and (¢) any
excess o the person or persons legally entitled to It or to the county clerk of the county in which
the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security instrument, Landar shall
request Trustee 10 reconvey the Property and shall surrender this Becurity Instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall teconvay the Property without
warranty to the person or persons |egally entitled to it Such person or psrsons shall pay any recordation
costs, Lender may chargs such person or persons a fee for raconveying the Property, but only If the fee Is
paid to a third party (such as the Trustee) for services rendered and the charging of the foe Is permitted
under Applicable Law,

24. Substitute Trustee. Lender, at its option, may from time to ime remove Trustee and appoint a
successor trustes 1o any Trustee appointed hareunder. Without conveyance of the Property, the successor
trustee shall succeed to all the litle, power and duties conferred upon Trustee hersln and by Applicable Law.

25. Request for Notices. Borrower requests that copies of the notices of default and sale be sent
to Borrower’s address which is the Property Address.
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contalned in this
Securlty instrument and In any Rider exacuted by Borrower and recorded with It.

‘f/‘)/%/(Seal)

/ DATE

,. ey — T c{//b / 22| (seal)

DEVIN OSTERHOUT " DATE
%WHU(AWNN s //’J' /}1 _(Seal)

NANCY-WALNUN : DATE
(0/ 10 / 2) _ (Seal)

" DATE
éﬁé/ {Seal)

¢ ¥ DATE
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State of )

County of )

On this 7th day of JUNE, In the year 2021, before me 8
hotaty public, personally appeared RYAN W PRICE AND DEVIN OSTERHOUT AND NANCY
WALNUM AND CHAD W ASKERLUND AN RRETT NELEON, proved on the basis of
satisfactory evidence to be the person{sywhose name(s) (isfare) subscribad to in this

document, and acknowledged {he/sh ey) executed the same,

Notary Signature

ee fHJr ached

(Notary Seal)

Irst Colony Mertgage Corporation
3112

ri'glnator: Emily Gappmayer Rowley
NMLS ID: 271927
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State of Utah }
188,

County of Sait Lake }

Onthis /O day of June, 2021, personally appeared before me Ryan W. Price and Devin Osterhout
and Chad W. Askerlund the signers of the above Instrument, who duly acknowledged to me that they
executed the same.

s yend and off o 'mgrfu:‘? Nolary Fublic - State of Ulah

o § . -

el JACOR SOREMBEN
S Connmission #695729

Sl g My Commission Expires

lf‘w‘»."‘;g Juiy 7, A28 r

Bay exun wingh codn 0y OTER i @AY DAY BIRSS DRSS

L ST R I R B RUIE G
!
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State of Nevada }
}ss.

County of ]Hﬂ[ EZ 1

On this % day of June, 2021, personally appeared before me Nancy Wainum the signer of the above
instrument, whe duly acknowledged to me that she executed the same.

Witness my hand and officlal seal,

CHRIS) REYES
Motary Public, State of Nevada

My Appt. Explres Jui 24, 2024
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State of Utah }
Ca\{/ lss.
County of Wasfiington }

On this l {) day of June, 2021, personally appeared before me Barrett Nelson the signer of the above
instrument, who duly acknowledged to me that he exscuted the same.

itnegs my hand and official seal.

SHAMA KACIE HEAPS
NOTARY PUBLIG - STATE OF UTAH
My Comn, Exp 11/10/2024
Commission # 715198

Notary Public &




20210042303 06/18/2021 10:27:45 AM
Page 19 of 25 Washington County

EXHIBIT A

Legal Description
Order No.: 60356-KB

All of Lot 17, Auburn Hills Phase 3A, a Subdivision according to the Official Plat thereof, on flle in the
Office of the Recorder of Washington County, State of Utah.

Tax Parcel No.: SG-AUB-3A-17

Legal Description 60356-KB
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LOAN #: OR21114598
MIN: 1001382-0110117814-0

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of
June, 2021 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trustor Security Deed (the "Security instrument”) of
the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
to Flrst Colony Mortgage Corporation, a Corporatlon

. {the “Lender")
of the same date and covering the Property described in the Security [nstrument and
located at: 5740 S Cardinal Wing Drive, St George, UT 84790,

The Property includes, but is not limited to, a parcel of land improved with a dweiling,
together with other such parcels and certain common areas an facilities, as described
in COVENANTS, GONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known as Auburn Hills

(the"PUD"). The Property also includes Borrower's interestinthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's inferest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Securitg Instrument, Barrower and Lender further covenant and adree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obli ations under the
PUD’s Constituent Documents. The *Constituent Documents” are the (1) Declaration; (i)
articles of incorporation, trust insirument or any equivalent document which creates the
Owners Assoclation; and {iii) any by-laws or other rules or regulations of the Owners

MULTISTATE PUD RIDER--Single Famlily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
Ellie Mae, Inc. Page 1 of 4 F3150RLU 0115
FI1G0RLL (CLE)
06/04/2021 11:40 AM PST
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LOAN #: OR21114598
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and fioods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for Property insurance on the Praperty; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy,

h What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt natice of any lapse in required property
insurance coverage provided by the master or blanket policy.

Inthe evertt of a distribution of property insurance proceeds In lieu of restoration or
repair following a loss to the Property, or 16 common areas and facilities of the PUD, any
proceeds pacga ble to Borrower are hereby assigned and shall bepaidto Lender. Lender
shall appy € proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, pald to Borrower,

C. Public Liability Insurance. Bomower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in farm, amaunt, and extent of coverage to Lender.

D. Condemnation.. The proceeds of any award or claim for damages, direci or
consequential, payableto Borrower in connectionwith any condemnationor othertaking
of all or any part of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Barrawer shall not, except after notice to Lender
and with Lender’s prior written consent, either ]partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction byfire or other casualty
or in the case of a taking by condemnation or eminent domain: (i) any amendment
to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of

MULTISTATE PUD RIDER--Single Family-Fannie Mac/Freddle Mac UNIFORM INSTRUMENT Form 3150 1/01
Ellla Mae, Inc. Page 2 of 4 F3150RLY 0115
F3150RLU (CLS)
06/04/2021 11:40 AM PST
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LOAN #: OR21114598
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners '
Association unacceptable to Lender. :

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender. maar ay them, Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security InstrumentﬂJnless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shali be payable, with
interest, Lpon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider. :

.

6///5{75& (Seal)

RYAN W ERICE DAT

M %9/@?—/ (Seal)
EVIN OSTERHOUT ' DATE

MHW{W b / + "X/ (sea

w &// 0 ,/_Z[__(Seal)

CHAD W ASKERLUND DATE

MULTISTATE PUD RIDER--Single Famlly--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1401
Ellie Mae, Inc. Page 3 of4 F3150RLD 0115
F3180RLU (CLS)
06/04/2021 11:40 AM PST
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LOAN #: OR21114508

BARRETT NELSON — v ’ DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 101

Ellte Mae, Inc. Page 4 of 4 F3150RLY 0115
F3150RLU (CLS)
06/04/2021 11:40 AM PST
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LOAN #: OR21114598
MIN: 1001382-0110117814-0

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this  7th d%y of June, 2021 and
is incorporated into and shall be deemed to amend an supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security instrument”) of the same date given by
the undersigned (the “Borrower,” whether there are one or more persons undersigned)
to secure Borrower's Note to  First Colony Mortgage Corporation, a Corporation

(the “Lender”)
of the same date and covering the Property described in the Security Instrument {the
“Property”), which is located at: 5740 S Cardinal Wing Drive, St George, UT 84790.

In addition to the covenants and agreements made in the Security Instrurent,
Borrower and Lender further covenant and agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by the following:

6. Occupancy. Borrower will occupy and use the Property as Borrower’s
second home. Barrower will maintain exclusive control aver the occupancy of
the Property, including short-term rentals, and will not subject the Property to
any timesharing or other shared ownership arrangement or 1o any rental pool or
agreement that requires Borrower either to rent the Property or give a manage-
ment firm or any other person or entity any conirol over the occupancy or use of
the Property. Borrower will keep the Property avaitable primarily as a residence
for Borrower's personal use and enjoyment for at least one year after the date
of this Second Home Rider, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control,

8. Borrower’s Loan Application. Borrower shall be in default if, during
the Loan application process, Borrowsr or any persons or entities acting at the
direction of Borrower or with Borrower's knowladge or consent gave materially
false, misleading, or inaccurate Information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material
reprasentations Include, but are not limited to, representations concerning Bor-
rower's occupancy of the Property as Borrower’s second home.

MULTISTATE SECOND HOME RIDER — Single Family ~ Fannie Mae/Froddio Mag UNIFORM INSTRUMENT
Form 3890 1401 (rev. 4/19)
Eille Mae, Inc. Page 1 of2 F3890RLU 0519
F3BO0RLU (CLS)
06/04/2021 41:40 AM PST
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Second Home Rider.
é/// 9&9 20 (Seal)
W A

/ DATE
P Lo/ een)
DEVIN OSTERHOUT ' DATE

k/}/\ﬂ M/{f(u&lﬂm v, / 7’/ > _(eal)

NAN% DATE
who! 2! (sea)

DATE

V— 7244 5"/ &( (Seal)

oNZ 7 DATE

CHAD W ASKERLLIN

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Formm 3820 1/0% {rav. 4/19)
Ellle Mas, inc. . Page 2 of 2 F3B80HLU 0518
F3390RLU (CLS)
08/04/2021 11:40 AM PST




