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DEFINITIONS

Words used in multipie sections of this docyment are defined below and other words are defined in
Sectiol ‘%ﬂ 13, 18, 20 and 21. Certain regarding the usage of words in this document are %
also in Section 16, @Q
(A) ‘;Security Instrument” means this,document, which is dated Apr@ﬁﬂﬁ, together @
ittrall Riders to this document,
Q% “Borrower” is JAMES M. f&CH AND KAY JEAN LOER@USBAND AND WIFE AS °@

*LB)
- )" JOINTTENANTS. 2O s ¥
S > > 2

O S S S

Borrower is the trustor under this Security Instrument.
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@Q (C) “Lender” is @§A Rates, LLC, ©

laws of Colorado.

un
i@ Saddross is. 384 S 400W #{00, Uindon, UT 84042. \@Q

N
©®© (D) “Trustee” is L @%ing Services of Utah. é{x\@ ©§§§\
@@

3% @@ @i\,\

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solaly as a nominee for Lender and Lerider's successors and assigns. MERS is the beneficiary

under ecurity Instrument. MERS ized and existing under th f Delaware, and has Q%
a and telephone number of P 20286, Flint, M| 48501-2026; 8) 679-MERS. ©©

Lend@*% Limited Liability CorporatioQ% Q‘ﬁ%ganized and existing Q%

“Note” means the promissory igned by Borrower and dat il 30, 2021.
o g{%ﬂe Note states that Borrower o ender FOUR HUNDRED SIX THOUSAND SEVEN - @
0@ UNDREDSEVENTYN'N 0’100**************0* LR R R R RN &R SRR’ \
(U.S. $426,779.00 us interest. Borrower has pro to pay this debt in regular Pé@
@ Payments and to pay the@ in full not later than June 1

@@ (G) “Property” me@e property that is described bel der the heading “Transfer o@ inthe
Property”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(1) “Riders” means all Riders to this Security, Instrument that are executed by Borrower. The following
Riders aré~th be executed by Borrower [ch ox as applicable]: ) Q%
!@?e‘f table Rate Rider [ inium Rider CtXSecond Home Rider @)
(GBalloon Rider Cl(Planned Unit Development Rider (55 V.A. Rider @)
\, Bl 1-4 Family Rider fg iweekly Payment Rider AN AN
(0> O Other(s) [specity] 0 NG

o, 2, 0@
& & S S
O © O O
@@ (J) “Applicable Le@@eans all controlling applica eral, state and local statute#@ations,
i

ordinances and admiriistrative rules and orders (that havéthe effect of law) as well as all applicable final,

non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and

other cha%? that are imposed on Borrower Q%:e Property by a condominium as%ciation, homeowners %

associ r similar organization. g Q

(L@ ronic Funds Transfer” mlm@ transfer of funds, other tl@%@ nsaction originated by ©©
heck, draft, or similar paper instru hich is initiated through an elect terminal, telephonic instru- \

o g%ant, compuiter, or magnetic tap as to order, instruct, or authoi financial institution to debit o&@

o @\ redit an account, Such term j , but is not limited to, point-o nsfers, automated teller ma r@

transactions, transfers initi% y telephone, wire transfers, utomated clearinghouss tra

©) (M) “Escrow Iltems” me. ose items that are described | ction 3.
@ (N) “Miscellaneous eds” means any compensati tilement, award of damage: ceeds
© paid by any third pa her than insurance proceeds paid’ under the coverages describ ection 5)

for: (i} damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
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© the Property; (iii) c&t@yance in lieu of condemnation;@v) misreprasentations of, or om ns as to,

the value and/or condition of the Property,
(O) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.
(P) “Pe :'s-‘-, Payment” means the regu cheduled amount due for (i) p@al and interest under
.e us (i) any amounts und@ of this Security Instrumen!
S

1) “RESPA” means the Real Estat ement Procedures Act (12 U.S\C, 52601 et seq.} and its imple- ©©
anting regulation, Regulation X -R. Part 1024), as they mih ‘Ea.; amended from time to time, or \
°<@ny additional or successor legisiation or regulation that governs ‘\z.:’ ame subject matter. As used i @
@{X\@) this Security Instrument, refers to all requirements ;l}’\‘ esirictions that are imposed in@@
I Gk ge
©
\§

to a “federally related mo oan” even if the Loan does nétqualify as a “federally related m

oy

loan” under RESPA.
@ (R) “Successor in@%st of Borrower” means anw@hm has taken title to the Prop@r, hether
or not that party has“assumed Borrower’s obligations urider the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The bene%ary of this Security Instrument ERS (solely as nominee for L %
cesso assigns) and the successo assigns of MERS. This Se Instrument secures to Q

L the repayment of the Loa I! renewals, extensions an ations of the Note; and ©©

ii performance of Borrower' ants and agreements underthis-Security Instrument and the \
o te. For this purpose, Borrower i ably grants, conveys and w to Trustee, in trust, with powe{@
\@\ f sale, the following descri o

erty located in the Coun @)
pe of Recording Jurisdiction] @

er and Lender’s suc-

Q@ of Washington

©
[Name of Recordiin ioni: @%ﬁ N
© SEE LEGAL DESCRIPTION ATTACHED HERETO A DE A PART HEREOF AS " IBIT A",
APN #: SG-MED-2-35

AN AN PN D)
X O O &
%\ ge%x %\ N\
©©© O ® ®

which currently has the address of 2318 E 3350 S, ST GEORGE,

u®@@o (“Prope@ﬁ%s”)z @@Q% (Street [Gib] @@Q%

N e S N »
. @\O TOGETHER WITH all the,imprsvements now or hereafter e @% the property, and all ease @
@\ appurtenances, and fixture or hereafter a part of the pro% Il replacements and addition |
@ also be covered by this S@ ity Instrument. All of the fW referred to in this Secuw ent
@ as the “Property.” Bo r understands and agrees th RS holds only legal title to thé.interests
© granted by Borrowerinthis Security Instrument, but, if he¢essary to comply with law or ¢ , MERS

(as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of
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@Q those interests, inc g, but not limited to, the right to'foteclose and sell the Property; and-{o take any
action required of Lender including, but not limited to, releasing and cancsling this Security Instrument.

nces of racord, Borrower fi arrants and will defend ge he title to the Property

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has
e@ e
all claims and demands, su 0 any encumbrances of recor

rant, convey and warrant th erty and that the Property is umbered, except for @Q%

NT combines un - 20>
°@ THIS SECURITY INSTR combines uniform covenal @ national use and non-unifo &
°\© covenants with limited va v jurisdiction to constitute i security instrument coveri

Q{X property. @ @
© = N &
©© UNIFORM CO@MTS. Borrower and Lender nt and agree as follows: Q

1. Payment ofPrincipal, Interest, Escrow Items, Prepayment Charges, and Laté Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems puraiiant to Section 3. Payments due ungder the Note and this Security In
UsS.c . However, if any check or otierlinstrument received by Lender
i urity Instrument is returne der unpaid, Lender may re t any or all subsequent @
ents due under the Note and rity Instrument be made in oneor more of the following forms, \
selected by Lender: (a) cash; oney order; (c) certified checl¢;bank check, treasurer’s check or7;
cashier’s check, provided a% check is drawn upon an in

o PN itation whose deposits are insure %@
@\Q federal agency, instrumen @S Transfer, %
N

ayment under the Note ©Q%

&

r entity; or (d) Electronic Fu a3
Payments are deemgd)Yeceived by Lender when receiye at the location designated in ote
or at such other loc @Ms may be designated by Le@u accordance with the nofic isions in
© Section 15, Lender return any payment or partiai ment if the payment or partial ents are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such

payment o partial payments in the future, but Lender is not obligated to apply such payments at the time
gyihants are accepted. If each Perj Payment is applied as of its uled due date, then @Q%

reged not pay interest on unappli nds. Lender may hold such funds until Borrower
payment to bring the Loan curtent.Tf Borrower does not do so wit@ reasonable period of time, @
\der shall either apply such fu "\ return them to Borrower, If nof \-!g ied earlier, such funds will be \
plied to the outstanding pring]| iz @

KN albalance under the Note immediately prior to foreclosure. No offset or.
Q%\Q claim which Borrower might#iaie' now or in the future against Lee iter shall relieve Borrower from i
© ts

payments due under the Neteand this Security Instrument or gegorming the covenants and agr
secured by this Sec trurnent. © @

@@ 2. Applicatic 0 Y Payments or Proceeds. Exc@ otherwise described in this@ on 2, all
payments accepted and applied by Lender shall be appiied in the following order of priority:{a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be @}Iied first to late charges, second:id any other amounts due undel@Security Instrument,

nt

and I@% educe the principal balance Note.
er receives a payment fro er for a delinquent Periodi which includes a suf- @
clant amount to pay any late char , the payment may be applied delinquent payment and the \
o a%e charge. If more than one Peri Payment is outstanding, Lenc% y apply any payment receiw @
N @\ rom Borrower to the repay! @ Periodic Payments if, an extent that, each paymant bs
S paid in full. To the extent th% excess exists after the paym@pplied to the full payment of‘%ﬂ
@ more Periodic Payments @ h excess may be applied to %@ e charges due. Voluntary pre nts
@ shall be applied first prepayment charges and th described in the Note. @
© Any application oL payments, insurance proceeds, or-Miscellaneous Proceeds to princi ue under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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© 3. Funds for Estrow ltems. Borrower shall pay nder on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due

for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as

a lien or encumbrance on the Property; (b) leasehold payments or ground rents qn the Property, if any:
{c) premi for any and all insurance requitéd by Lender under Section 5; a Mortgage Insurance Q%
premi any, or any sums payabl in li ©

rower to Lender in lieu of t ent of Mortgage Insur-
f are called “Escrow ltems.” @
squire that Community Association K&\
and stich dues, fees and assessments\
det all notices of amounts to bg@
r-

.

Nee's crow ltems unless Lender waiv
he Funds for any or all Escrow ltemszLender may waive Borrower’ g@ation
m% w

origination or at any time durlg ‘u\: arm of the Loan, Lender ma

‘@ﬁues, Fees, and Assessments, ifpy, be escrowed by Borrower,

* shall be an Escrow ltem, B6; f‘a.. shall promptly furnish to Lé
6{@ ol

rower’s obligation to pay
@ to pay to Lender Fr any or all Escrow ltems at e. Any such waiver may onlybe riting.

In the event of such waiver, Borrower shall pay directly, when and where payable, the amoumnts due for
any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's. pbligation to make such payme nd to provide receipts shall for urposes be deemed %
to be venant and agreement contai this Security Instrument, a rase “covenant and ©Q
aﬁj@ t" is used in Section 9. If r is obligated to pay Escro s directly, pursuant to a @

r, and Borrower fails to pay the-amount due for an Escrow lte der may exercise its rights \
o (%:der Section @ and pay such t and Borrower shall then be ed under Section 9 to repay @
e

. @Lender any such amount. L ay revoke the waiver as to a Yo all Escrow ltems at any tim
@ notice given in accordanc ection 15 and, upon such re ‘Q‘?z‘ ion, Borrower shall pay to Len I
© Funds, and in such amauits; that are then required under thig)Section 3.
@ Lender may, at @:e, collect and hold Funds in g \‘r\\- unt (a) sufficient to permit L@ apply
© the Funds at the timd.specified under RESPA, and (b) riotto exceed the maximum amount a-lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and rea-
sonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instru-
mentali ‘%entity (including Lendery, if Le an ingtitution whose deposit 0 insured) or in any Q%
Fe %)me Loan Bank. Lender sh the Funds to pay the Esc no later than the time ©
s@d under RESPA. Lender shallinot charge Borrower for holding a@gyplying the Funds, annually @
@a yzing the escrow account, or ol
“s{dhe Funds and Applicable Law pere h
i writing or Applicable Law rg uires interest to be paid on the Fuf
@g@ Borrower any interest or earhin
SN

LLender can agree in writing,
interest shall be paid & ver, without charge, an annual.a
of the Funds as -'. .

if there is a surplts of Funds held in escrow, as definad under RESPA, Lender shall accéunt to Bor-
rower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the.shortage in accordance with RESRA, but in no more than %
12mg @ ayments. If there is a deficie fFunds held in escrow, as defi der RESPA, Lender ©Q
srﬁﬁi Borrower as required by nd Borrower shall pay to L @ amount necessary to @

up the deficiency in accorda

K ESPA, but in no more th monthly payments. \
o @\ﬁ Upon payment in full of all sums secured by this Security Instr@, Lender shall promptly refund{@
o ©\ o Borrower any Funds held byte oy
@\ 4. Charges; Liens. B SR nts, charges, fines, and impoé?@s

@ attributable to the Property which can attain priority over thig’Security Instrument, leasehold nts
@@ or ground rents on theProperty, if any, and Community ciation Dues, Fees, and As nts, if

any. To the extent th ese items are Escrow ltems, Borrower shall pay them in the manhert provided

in Section 3.
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© Borrower shall ptly discharge any lien which @priority over this Security Instrument unless

Bomrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent nforcement of the lien while th roceedings are pending, but o til such proceedings %
d; or {¢) secures from the of the lien an agreement satj Q
ien to this Security Instrument, lfjEender determines that any patt ofithe Property is subjectto a
th hich can attain priority over t curity Instrument, Lender may. give Borrower a notice identifying \
°<@he lien. Within 10 days of the n which that notice is given, E} er shall satisfy the lien or take @
°\© one or more of the actions sétforth above in this Section 4. N
Lender may require B ..«é}\ to pay a one-time charge fol estate tax verification andloré%rt-
©©© ing service used by Lendar'in connection with this Loan Q

Nsyrance. Borrower shall keep the@ vements now existing or he erected
on the Property insured against loss by fire, hazards incfaded within the term “extended covérage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires insur-
ance. This insurance shail be maintained in the amounts (including deductible levels) and for the periods
that Lendel, requires. What Lender requires uant to the preceding sentences.gan change during the %
term of@ oan. The insurance casrier p ing the insurance shall be chosé Borrower subject to Q
Lendérs ¥ight to disapprove Borrowe@ﬁl e, which right shall not be exefeided unreasonably. Lender ©©
equire Borrower to pay, in copnection with this Loan, either: (a)@ oné-time charge for flood zone \
. termination, certification and fragking services; or (b) a one-time.charge for flood zone determinatio@
o @\ nd certification services and sabssquent charges each time remappings or similar changes occur i@
@\ reasonably might affect s rmination or certification. Bg: t ver shall also be responsible e
@@ gement Agency in connecti

by the Federal Emergency | @\ 0 the

termination resulting from %@cﬁon by Borrower. r&@
© If Borrower fail maintain any of the coverages cribed above, Lender may obt surance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard bility and might provide great lesser coverage than was preyidusly in effect. Borrower Q%
ackn

nce that Borrower could hav ined. Any amounts disbursed nder under this Section 5
ecome additional debt of Bo,

%g & secured by this Security Insifiiment. These amounts shall bear -\
°<@a erest at the Note rate from t e of disbursement and shall yable, with such interest, up@g&
@@ notice from Lender to Bor % uesting payment. * °\
ed
S

s that the cost of the in@ coverage so obtained mig @%canﬂy exceead the cost O
0
wer

All insurance policies by Lender and renewals o
right to disapprove suc cies, shall inciude a standard
@ mortgagee and/or ditional loss payee. Lender
certificates. If Lendel uires, Borrower shall promptly give to Lender all receipts of paid prefiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall na ender as mortgagee and/or as afi additional loss payee. %

In ﬂ@ ent of loss, Borrower shall givé prompt notice to the insurance and Lender. Lender Q%
m@rﬁ@k proof of loss if not made p Borrower. Unless Lender; rower otherwise agree @@
in‘writing, any insurance proceed er or not the underlying in @ was required by Lender, \

g%pall be applied to restoration @ of the Property, if the restorati

policies shall be subject to s

o repair is economically feasi b&@
. @\ nd Lender’s security is not d. During such repair and r on period, Lender shall have.t
@\ right to hold such insuran eds until Lender has had a ortunity to inspect such Prop%@
@ ensure the work has b mpleted to Lender’s satisfacti rovided that such inspection @ he
@ undertaken promptly: r may disburse proceeds for pairs and restoration in a sin yment
© or in a series of pro@& payments as the work is com .Unless an agreement is made:in'writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to
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retained by Borrower shall not be pald out of the insurance proceeds and shal! be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not the » with the excess, if any, paid to-Barrower. Such insurance proceg, all be applied in the %
order, ided for in Section 2. @Q
Q orrower abandons the Prope@@nder may file, negotiate and@@ any available insurance @
%& and related matters. If Bor does not respond within 30 daysto a notice from Lender that \
e insurance carrier has oﬁere%i% ttle a claim, then Lender =‘ {.
\ 30-day period will begin ;5;\;,' notice is given. In either evé r |f Lender acquires the Progerty
Q{X under Section 22 or othenwis 8, Borrower hereby assigns toLe "\fe (@) Borrower’s rights to any insu :\
proceeds in an amount ,.(') ¢ er the Note or this Security IBtEu
@ and (b) any other wer's rights (other than the ri o any refund of unearned prem@ 5 paid by
Borrower) under all insurance policies covering the Property, insofar as such nghts are applicable to the

coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. upancy. Borrower shall occupy, gstablish, and use the Property a§ Borrower’s principal %
residen@ thin 60 days after the executuo@ls Secunty Instrument and s ntinue to occupy the Q
Pr s Borrower's principal resndgQa tleast one year after the d upancy, unless Lender @@

nt shall not be unreasonab eld or unless extenuating

% ise agrees in writing, which.c
c

umstances exist which are b Borrower’s control. % f@\
+ ©) 7. Preservation, Maint e and Protection of the P & ; Inspections. Borrower @
@\ not destroy, damage or i @ Property, allow the Prope eteriorate or commit waste
Property. Whether or not

ower is residing in the Prope rrower shall maintain the Pro

@ order to prevent the y from deterlorating or deﬁﬁ in value due to its conditi gn ess |t
© is determined purs to Section 5 that repair or re ion is not economically feasn orrower
shall promptly repair the F'roperty if damaged to avoid further detetioration or damage. If insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, the Property, Borrower
shall be regponsible for repairing or restoring the Property only if Lender has " Ieased proceeds for
such pn@res Lender may disburse proc i

ogress payments as the wo

0 Lender or its agent may mal
{@\ sonable cause, Lender ma

a ser
n@sﬁ@mem to repair or restore the
%@ letion of such repair or resto
sonable entries upon and ing| ns of the Property. If it has re @
t the interior of the improv on the Property. Lender sh
r prior to such an interior ins n specifying such reasonable

Borrower notice at the ti

8. Borrower’s L plication. Borrower shall be itif, during the Loan applicatjo 088,
@ Borrower or any r entities acting at the dlrec@ orrower or with Borrower’s sdge or
consent gave materially false, misleading, or inaccurate irformation or statements to Lender{or failed to

provide Lender with material information) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
pruncupal idence. % %
tion of Lender’s Interest i Property and Rights Under & ecurity Instrument. Q
@ wer fails to perform the ¢ and agreements contam s Security Instrument, @@

ﬁz% ré is a legal proceeding that % ignificantly affect Lender’s in n the Property and/or rights

der this Security Instrument (s s a proceeding in bankruptey, te, for condemnation or forfed-f@\
re, for enforcement of a Ileg may attain priority over My Instrument or to enforce

S\
\© or regulations), or (c) BorreWdihias abandoned the Property, ender may do and pay for wh
@ is reasonable or approprigte:to protect Lender’s interest in roperty and rights under this @: rity
\'" gcting and/or assessing the v he Property, and securing a repair-
nder's actions can include, but are hoblimited to: (a) paying any sums$edured by a
lien which has prlorlty over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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© attorneys’ fees top its interest in the Property and/op rights under this Security Instruimg t, includ-

ing its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain

water from pipes, eliminate building or other gode violations or dangerous conditions, and have utilities
turned off. Although Lender may tak ion under this Section 9, Len s not have to do so Q%
and i under any duty or obligatio 80, ltis agreed that Lender @ 0 liability for not taking ©

Il actions authorized under this tion 9.

ny amounts disbursed by Lehder under this Section 9 shall b € additional debt of Borrower \
K redt: These amounts shall bear intérgst'at the Note rate from the date @

°\© disbursement and shall be pz fab e, with such interest, upon om Lender to Borrower reques
Q{X payment. Q
© If this Security Inst tis on a leasehold, Borrowe, mply with all the provisions ease.
@@ Borrower shall not der the leasehold estate and sts herein conveyed or termi@ r cancel
the ground lease. Borfower shall not, without the express written consent of Lender, alter of amend the

ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. tgage Insurance. If Lender requited Mortgage Insurance as a conglitign of making the Loan, %
Borrow: Il pay the premiums requir intain the Mortgage Insuranc t. If, for any reason, ©Q
thg@ye ge Insurance coverage requi Lender ceases to be avai the mortgage insurer @

v

iously provided such insurance‘and Borrower was required to&h separately designated pay- \
o (ﬁ§ents toward the premiums for»&%age Insurance, Borrower shall € premiums required to obtain(;
. @ overage substantially equiya \4}\ the Mortgage Insurance p: y in effect, at a cost substanti

@\ equivalent to the cost to :{‘w er of the Mortgage Insuran& viously in effect, from an alt ]
gahb Lender. If substantially equiv@ t Mortgage Insurance cover. not
@ available, Borrower sh f\ ontinue to pay to Lender th@m of the separately designate ments
© that were due \> insurance coverage ceased to:bé in effect. Lender will accept, use’and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall

be non-refundable, notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not

be require to pay Borrower any interest or eagnings on such loss reserve. Lender.can no longer require
loss res :a'?-;) payments if Mortgage Insum@overage (in the amount and period that Lender Q%
—

S):provided by an insurer sele ender again becomes avaj bifg,"is obtained, and Lender ©
parately designated paym@ ward the premiums for Mortgage Insurance. If Lender required @

of making the Loan and Borrows gﬁgas required to make separately \
miums for Mortgage Insuran@ rrower shall pay the premiu =,:--

non-refundable loss reserve it

required to maintain Mortg surance in effect, or to p@

O . 1, .
g& Lender’s requirement for Méttgage Insurance ends in acco
© Borrower and Lende g{\ ing for such termination or %i% mination is required by Ap 4\: .
@@ Nothing in this Sec@ 0 affects Borrower’s obligation, to;pay interest at the rate providen% e Note.
Mortgage Insuranice reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may

°<@e ignated payments toward thie e

with any written agreement befws

enter into %eements with other parties tha@&nare or modify their risk, or red osses. These agree- %
ments terms and conditions that sfactory to the mortgage ins ferand the other party (or ©Q
partied]Jothese agreements. These nts may require the mortgage-insurer to make payments @

Si ny source of funds that the gage insurer may have available (which may include funds \
@ained fromn Mortgage Insuranmiums). o %)

As a result of these agr 1S, Lender, any purchaser of

OV
@\Q any other entity, or any affi iate-of any of the foregoing, may r
¥

e, another insurer, any rein @@\
(directly or indirectly) amoun t

S

derive from {(or might be cha acterized as) a portion of Bo r's payments for Mortgage | X
in exchange for shari modifying the mortgage insu sk, or reducing losses. If su ement
© provides that an affi of Lender takes a share of the rer's risk in exchange for a share-f the pre-

miurns paid to the insurer, the amangement is often termed “captive reinsurance” Further;
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© (a) Any suc eements will not affect the @unts that Borrower has ag 204 pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to
the M ge Insurance under the Ho ners Protection Act of 19 ny other law. These Q%
i include the right to re ertain disclosures, to obtain cancellation ©
o@ ortgage Insurance, to ha Mortgage Insurance termi automatically, and/or to

i

\eg ve a refund of any Mortg surance premiums that wuneamed at the time of sug AN
°<@ ncellation or termination, */C- k ENE
gcellaneous Proceeds; Forfeitu% iscellaneous Proceeds are@tgﬁ/

11. Assignment of N
assigned to and shall be paid to Lender.
@) If the Property is damaged, such Miscellaneous shall be applied to restorati repair
@@ of the Property, if storation Or repair is economi feasible and Lenders secur&y% not less-
ened. During such régair and restoration period, Lendershall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
compileted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay. for the repairs and restoration in a%ingle disbursement or in a serigsiof progress payments %
as t%@( is completed. Unless an a nt is made in writing or Appli Law requires interest ©Q
y Borrower any interest @

toI@& on such Miscellansous , Lender shall not be requin
mings on such Miscellaneol 8 not economically feasible or

eeds, if the restoration or repairi

. @ nder's security would be Iess ¢, the Miscellaneous Proceeds. e applied to the sums secured’;
y this Security Instrument, whather or not then due, with th . if any, paid to Borrower,
e applied in the order provid in Section 2.

o O
@ Miscellaneous Proceeds sha
@ In the event of a totaftaking, destruction, or loss in v; @ f the Property, the Miscella @s Pro-
@ ceeds shall be appli e sums secured by this Se@ nstrument, whether or not @Je, with
© the excess, if any, o Borrower,
In the event of a partial taking, destruction, or ioss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securegby this Security instrument immediately before the partial %

taking ruction, or loss in value, unle rrower and Lender otherwise in writing, the sums
this Security Instrument s educed by the amount of th llaneous Proceeds mul- ©
y the following fraction: (a) th tgtal amount of the sums secured.immediately before the partial @

Kitg, destruction, or loss in value
°<@qe partial taking, destruction, g ba paid to Borrower. A
°\© In the event of a partialiakirtg, destruction, or loss in val ﬁ of-the Property in which the fair

g& value of the Property immedjately before the partial taking, dastr ction, or loss in value is less he

© amount of the sums Seoue mmediately before the partialtaking, destruction, or loss in nless

@@ le herwise agree in writing, the% ellaneous Proceeds shall be @d to the
sums secured by this'Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to ragpond to Lender within 30 days afielthe date the notice is given, Lender is authorized to col- %

perty or to the sums Q

‘divided by (b) the fair market valug 0f the Property immediately befoor%&\

@)

Borrower and Lende

lect ly the Miscellaneous Procee ither to restoration or repair of ®
=1 y this Security Instrument, r or not then due. “Opposi y" means the third party @
wes Borrower Miscellaneou &.F eds or the party against whegn rrower has a right of action \
o g&regard to Miscellaneous Proceg gl o I 0\0
5 ) Borrower shall be in de dtitany action or proceeding, wk Q civil or criminal, is begun that{ip
@\ Lender's judgment, could Uit in forfeiture of the Property @ other material impairment of Lé@’s
<\@) interest in the Property ghts under this Security Instrum@nt: Borrower can cure such a d and,

if acceleration has o \Q Hon 19, by causing the action eading
to be dismissed with_a ruling that, in Lender’s judgm precludes forfeiture of the Proj or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The

O
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© proceeds of any a or claim for damages that are@butabie to the impairment of Lendér’s interest

in the Property are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
1 rrower Not Released; For ce By Lender Not a Waiv@%nsion of the time for Q

r modification of amortizati the sums secured by this nstrument granted by
r to Borrower or any Successé@ﬁnterest of Borrower shall not te to release the liability of @
ower or any Successors in Inferest of Borrower. Lender shall not be required to commence proceed
°@mgs against any Successor in’) st of Borrower or to refuse \'Lf d time for payment or otherwise(
°\© modify amortization of the \(' it by reason of any demand mge
the original Borrower or

©©©> any right or remedy | ng, without limitation, Lendi:r’ :
|

entities or Successors in Interest of Borrower or in a
a waiver of or preclude the exercise of any right or re

y.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower

who co-signs this Security Instrument but deés not execute the Note {a “co-si ) (a) is co-signing this %
Sec Instrument only to mortgage, gr. d convey the co-signer’s inte he Property under the Q
this Security Instrument; (b ersonally obligated to pay t secured by this Security ©©

Instrument; and (c) agrees that Lender'and any other Borrower can to extend, modify, forbear or
. g%make any accommeodations wﬁl@erd to the terms of this Securi trument or the Note without KO
N @\ co-signer's consent. A o N .
_ @\ Subject to the provisi Section 18, any Successor @wst of Borrower who assu r-
: @ rower's obligations und Security Instrument in writin is approved by Lender, shal in all
' @ of Borrower’s rights nefits under this Securit&ﬁem. Borrower shall not be n ed from
© Borrower’s obligatidng dand liability under this Securit rument unless Lender agrees td:stich release

in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.
. Loan Charges. Lender may charge Borrower fees for services performed in connection with
default, for the purpose of pr and rights under this %
Secl trument, including, but not i ion and valuation fees. @Q

g Lender’s interest in the Pro

$ .
°@ot charge fees that are expr%g%rohibited by this Security Instiwitient or by Applicable Law.
o ‘0._: w H H " o

\© If the Loan is subject hich sets maximum loan chdrdes, and that law is finally int
so that the interest or other{oan charges collected or to be colfested in connection with the Loa
O ~
© the permitted limits, thert(h) any such loan charge shal uced by the amount neces
@ the charge to the geipnitted limit: and (b} any sums already collected from Borrower whi
)
permitted limits will b€ refunded to Borrower. Lender rivdy choose to make this refund by Téducing the

principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,

the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a

prepaymént charge is provided for under t ole). Borrower’s acceptance of %uch refund made by %
direct ent to Borrower will constitu iver of any right of action Bor ight have arising out ©Q

vercharge.
‘@IS. Notices. All notices giv @orrower or Lender in conn i@ith this Security Ins'.trument\©
\must be in writing. Any notice toBosrower in connection with this ity Instrument shall be dee

o Q\@o have been given to Borrow en mailed by first class mailo n actually delivered to Borr @
@\ notice address if sent by@ means. Notice to any one er shall constitute notice to ol
®) rowers unless Applicabl expressly requires otherwis e notice address shall be th erty
@ Address unless Bor as designated a substitut e address by notice to Legﬁiﬁorrower
© shall promptly noti nder of Borrower’s change of atidress. If Lender specifies a proce for report-

ing Borrower’s change of address, then Borrower shall only report a change of address through that
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© specified proceduraXIhers may be only one designate ice address under this Security.) strument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to

Lender’s address stated herein unless Lender has designated another address by notice to Borrower.

Any notice n connection with this Security Instrument shall not be deemed to have been given to Lender

until ac received by Lender. If any not quired by this Security instru also required under %
Appli aw, the Applicable Law ént will satisfy the corresp@ equirement under this @Q
Séc Instrument.

6. Governing Law; Sever Rules of Construction. Th
{@ verned by federal law and t % of ‘the jurisdiction in which the Er
\© obligations contained in th ity Instrument are subject to af
G{X cable Law. Applicable La t explicitly or implicitly allow v Hhe p

be silent, but such sil hall not be construed as a p \- ilyi

©© event that any prov@r clause of this Security Inst
such conflict shall not-affect other provisions of this Sec
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of thefaminine gender; (b) words in the &@Eular shall mean and %
include @ lural and vice versa; and (c rd “may” gives sole discretio Q out any obligation to Q
ake any action. @ @ @@

\.. Borrower's Copy. Borro \ Il be given one copy of the N of this Securrty Instrument. \
o @ 18. Transfer of the Promr r a Beneficial Interest in Bo r. As used in this Section 18
A® 3 } y legal or beneficial Interest i Property, including, but n |
@\ ited to, those beneficial i "f ts transferred in a bond for d ontract for deed, mstallmenl%
©

%
contract or escrow agre ’-IB"\‘-‘ t, the intent of which is the tr r of title by Borrower at a futufe date

to a purchaser.
@Q If all or any par@he Property or any Interest in t{ﬁ&roperty is sold or transferred (@ orrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s
prior written consent, Lender may require immediate payment in full of all sums secured by this Secu-
rity Instrurmpent. Howaver, this option shall n %)9 exercised by Lender if such exgrcise is prohibited by %

r exercises this option, It give Borrower notice of ration. The notice shall ©
provigie’a pericd of not less than 30 d@ m the date the notice is giver in rdance with Section 15 @
\% n which Borrower must pay s secured by this Securlty I rument. If Borrower fails to pay \

X ese sums prior to the expir thns period, Lendsar may |n 0 /@' @
@@ Securlty Instrument witho per)

ty instrument or the Note whlch be given

ny remedies permitted by t

i have enforcement of this Se.
©© to the earliest of: (a)five days before sale of the Property
Security Instrument; such other period as ApplicableLa
rower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Ndte as if no acceleration had occurréd; (b) cures any default of any othér covenants or agree- %
ments x@ ys all expenses incurred i % ing this Security Instrume t ding, but not limited Q
able attorneys’ fees, prop ction and valuation fees, @@ r fees incurred for the @@
@ss of protecting Lender’s int r n the Property and rights underthis Security Instrument; and \
) takes such action as Lender, reasonably require to assure nder’s interest in the Prope @
o @ nd rights under this Securi ument, and Borrower’s oblj ¢ pay the sums secured b
@\ Security Instrument, shall @ unchanged. Lender may re: at Borrower pay such relnsta%
© sums and expenses in Ori&;6r more of the following forms lected by Lender: (a) cash; ney
@ order; (c) certified c&ﬁnk check, treasurer's check i@ashier’s check, provided any s eck is
© drawn upon an inst n whose deposits are insured federal agency, instrumentalit entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
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secured hereby Qremain fully effective as if no Qleration had occurred. However:-this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more tj%es without prior notice

r. A sale might result in a cha ;@,:\ the entity (known as the “L. ervicer”) that collects Q%
yments due under the Ng eand this Security Instrument anﬁms other mortgage loan ©©

@ Security Instrument, and Applicable Law. There also might

loan servicing obli at

cessor Loan Servic

Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individualtlitigant or the member of a class)%‘-at arises from the other party ions pursuant to this %
Securityinstrument or that alleges that @t er party has breached any p ioh of, or any duty owed ©Q
of, this Security Instrument, such Borrower or Lender ied the other party (with @

notice given in compliance with'the requirements of Section 15) of stich alleged breach and afforded \

e other party hereto a reaso period after the giving of s tice to take corrective action: @

Applicable Law provides a {i riod which must elapse befy ain action can be taken, th
graph. The notice of aoceleratﬁ%nd

and the notice of acceleration(given to
Borrower pursuant ion 18 shall be deemed to sa @ notice and opportunity to @rrective
action provisions is Section 20,

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law

opportunity to cure givi Borrower pursuant to Sectio

and the following substances: gasoline, kergsene, other flammable or toxic petroleum products, toxic
pestici nd herbicides, volatile solven terials containing asbestos %aldehyde, and radio- Q%
acti rials; (b) “Environmental @neans federal laws and la Jurisdiction where the ©
y is located that relate to heaggfety or environmental protection;i(c) “Environmental Cleanup”
includes any response action, r al

action, or removal action efined in Environmental Laow(;&\
n" means a condition that0 (o use, contribute to, or otherwj &

-(. i
(XA P- R
58 or permit the presence, use, al, storage, or release of any

en to release any Hazardf@ tances, on or in the Prope

trigger an Environmental
Borrower shall not ¢z
ous Substances, or threal

shall not do, nor a ahyone else to do, anything a g the Property (a) that is in vi n of any
Environmental Law,{b) which creates an Environmental Condition, or {c} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small gitantities of Hazardous Substancesithat are generally recognized to b%appropriate to normal Q%

reside;ﬁ ses and to maintenance of t rty (including, but not limit azardous substances

i er products). @ ©©
rrower shall promptly give Lender written notice of (a) any in s@ion, claim, demand, lawsuit \
%r other action by any governmental or regulatory agency or priv arty involving the Property and?
ironmental Law of which r has actual knowledge,
Environmental Condition,%% ing but not limited to, any spi@ eaking, discharge, release o%at
of release of any Hazar ubstance, and (c) any condition caused by the presence, use asa
of a Hazardous Su e which adversely affects th e of the Property. If Borrow@ws, oris

notified by any govethmental or regulatory authority eP'any private party, that any re | or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy
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© take all necessan@edial actions in accordance wifh}nvironmentaf Law. Nothing herein-ghall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and gree as follows: %
2 celeration; Remedies. Len %all give notice to Borrower to acceleration fol- Q

I rrower’s breach of any nt or agreement in this Instrument (but not ©©

»

ioy~to acceleration under Section 18 unless Applicable Law p ides otherwise). The notice
& | specify: (a) the default; ( @ action required to cure the default; (c) a date, not less tha
(80 days from the date the is given to Borrower, by which the default must be cyred
@{X\@) and (d) that failure to ¢ default on or before the date-specified in the notice mayfest
©
.

in acceleration of the secured by this Security Insty ment and sale of the Prope s‘ ‘

notice shall furthe  Borrower of the right to reinstate after acceleration andiheright to
| .
@ bring a court am@'a assert the non-existence default or any other defens e.of Borrower
: to acceleration an le. If the default is not cured on or before the date specified inthe notice,

Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale an any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursu-

ing t ies provided in this , including, but not limite asonable attorneys’ ©Q%
f costs of title evidence. = () @ @

the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an
o g%uent of defauit and of the el to cause the Property to be 1@ and shall record such noticg”)
e
re

o &) n each county in which of the Property is locat: t or Trustee shall mail ¢
@\ of such notice in the ma scribed by Applicable L@ orrower and to the other p S
@ prescribed by Applica aw. In the event Borrower ot cure the defauit within t eriod
@ then prescribed by cable Law, Trustee shall giv lic notice of the sale to th ns and
© in the manner p ed by Applicable Law. After time required by Applicable , Trustee,

without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and
in any order Trustee determines (but subject to any statutory right of Borrower to direct the order %

in whi e Property, if consisting of | known lots or parcels, s sold). Trustee may
nce with Applicable L one sale of all or any pa {ofthe Property by public
anngtincement at the time and pl f any previously schedulel@le. Lender or its designee @

°@ Trustee shall deliver to the
°\© covenant or warranty, expregss
g& evidence of the truth of 3\ :
© in the following o (a to all expenses of the sa uding, but not limited to, Q .
@@ Trustee’s and aﬂ@’ fees; (b) to all sums sec -\()j by this Security Instrumenl% {c) any
excess to the persori'or persons legally entitled to it or to the county clerk of the county in which
the sale took place.
23. Reconveyance. Upon payment of all sums secured by this Security Ingtrument, Lender shall
request Triystee to reconvey the Property andshall surrender this Security Ins ent and all notes evi- %
the Property without Q

denci t secured by this Security In t to Trustee. Trustee shall re ©
w. to the person or persons le led to it. Such person or p shall pay any recordation @
roperty, but only if the fee is \

c . Lender may charge such pergo persons a fee for reconveying t
o g%aid to a third party (such as the tee) for services rendered a harging of the fee is permitteg/’;
5 ©\ nder Applicable Law. o\ ;
NN 24. Substitute Trus

! \ 2 4 "'
stee shall apply the proceeds of the s

@

der, at its option, may from t Q46 time remove Trustee and a

@ successor trustee to an e appointed hereunder. With veyance of the Property, the ssor
@ trustee shall succee e title, power and duties Wr@ upon Trustee herein and by e Law,
© 25. Request f tices. Bormower requests that tepies of the notices of default and'sale be sent

to Borrower’s address which is the Property Address.
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% LOAN# 1270546
BY SIGNING §E§) Borrower accepts and agr@@o the terms and covenants contaiied in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

State of UTAH

@@,Q»f WASHINGTON ©©Q% ) @Q% @Q%

@ fC’f l)ﬁ @
\® OOOn this clay in the year Xfore me HbL ©\
@ ya notary public, person ppeared JAMES M LOE
@ KAY JEAN LOERC ed on the basis of satlsfa vidence to be the person Se
@@ name(s) (is/are) ribed to in this document nowledged (he/shelthey) ted
the same.

- i
4T KIMBERLY 600
AR Notary Public -@“
) W y
5 com';g:i% 706403
© &

@@
{Notary Seal)

@@ ©©® ©©® ©©®

Lérider: Low VA Rates, LLC @ f@\
. 7 NMLS ID: 1109426 Q o7 N
e @ Loan Originator: Brian Sj eaton o\® o\@
@\ NMLS ID: 1305174
© ©
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© @ EXHIBITQ‘ @

PROPERTY L@TED IN WASHINGTON C(@%ﬂ(, UTAH DESCRIBED AS @%LOWS: Q%
© © ©

©

A - s

LOT3 @ DOW PARK - PHASE 2, RDING TO THE OFFICTA @T THEREOF, ONFILE1 ©
THE ICE OF THE RECORDER ASHINGTON COUNTY, ST OF UTAH. . @

Q@@ ID: SG-MED-2-35 Gix\@ @Q} 0\@
©©©Commonly known as: 231@@ S, 8St. George, UT, 84790 ©©© ©©©
However, by showing this address, no additional coverage is provided.
@@ @@ @@ @@
© © © ©
& O B >
0\@ OXQ 0\@ 0\©
S S S Sl
©® @Q% ©® ©®
\© \© \© \©
s @ 0@ s @ 0@
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@ VA GUARANTE@@EOAN AND ASSUMPTION POLICY RIDER , @
0\ 0\ g ©

5 &) Q

<§\ NOTICE: LOANIS N '{@%SUMABLE TH-

W OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AU%HORIZED
A@G@@NT. @@Q% ©©Q

QAN AND ASSUMPTION CY RIDER is made this
rated

: @Hls VA GUARANTEED:

0 @ 30th day of Apri 2021, and is incorpgrated into and shall be deemed
N AN R
@ to amend and supple the Mortgage, Deed of 6“"\‘ tor Deed to Secure Debt (herein
O “Security Instrument)-dated of even date her 'given by the undersigned:therein
WY -

@Q “Borrower”) to s

Borrower's Note to Lo

ﬁ‘\'.l 2

Y tantery S
a@@@ng the Property desc@@@he Security Instrum @Ioégteég Igt tender) @@Q
AN

E3350S X
{éﬂ‘ GEORGE, UT 84790 0@ @{& @\@
S

K Y s °

& VA GUARANTEED %ﬁ& COVENANT: In additionfothe covenants and agre

©©© made in the Se@ strument, Borrower ar@ er further covenant ar@ e as
follows: ,

if the indebtedness secured hereby be guaranteed or insured under Title 38, United

States Code, such Title and Regulatians issued thereunder and inweffect on the date %

hereo Il govern the rights, dutie? d liabilities of Borrower @@\ender. Any provi- Q

sion& bf the Security Instrume er instruments execut onnection with said ©©

indebtedness which are incox nt with said Title or Reg
8 ited to, the provision for. it

ons, including, but not N

3y ent of any sum in connggtion with prepayment of th@
°\® secured indebtedness and.the provision that the Lendefmay accelerate payment
Q@ secured indebtedness:pirsuant to Covenant 18 of e>Security Instrument, are Yy
@Q VA GUARANTEED LO@ ASSUMPTION POLICY RIDER @ ©©
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@Q @@ Q® LOAN #: 121054642 ©©Q
nded or negated to the e& necessary to conform suchrinstruments to said Title
i Regulations, é}@ . é}o . @{@
o LATE CHARGE: At L \r’s option, and as aIlowed&}nplicabIe state law, Borro g%rill
@© pay a “late charge:mot exceeding four per cen %) of the overdue pwhen
@ paid more than n (15) days after the du e thereof to cover the e xpense

involved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to disch%ge the entire indebtedness %d all proper costs Q%

and @e ses secured hereby. S @@
RANTY: Should the De| at irs fail ¢ gi%.use toissue its guaranty

o fain full amount within 60 days {0 the date that this loanw gyidh ormally become eligible f; @

ﬁb

- such guaranty committedipon by the Department of Viatdrans Affairs under the provi
@\ 5
©©

of Title 38 of the U.S. gagee may declare the i

BCure at once due and payable and may foreclose immedi‘a»@ may
ier rights hereunder or take an@ er proper action as by lawprovided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and

payable upon transfer of the propermgﬁcuring such loan to any tr%s)feree, unless the %

acce ity of the assumption of an is established purSl@@ Section 3714 of ©Q
3 ©

C 7, Title 38, United St e. ©
@1 authorized transfer (“a@ﬁon") of the property s@@%so be subject to addition@@
s set forth below: A8

°\® covenants and agree g@\
©§<&' on¥
QO (a) ASSUMPTI UNDING FEE: Afee eq @@ one-half of 1 percent (.50%) of the
@ balance of this Ioanias of the date of transfer of the)property shall be payable atthe time of
transferto the loan holder or its authorized agent, as trustee for the Department of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secu%by this instrument, shall beat interest at the rate %
herein}@% ided, and, at the option payee of the indebted ereby secured or ©Q
a feree thereof, shall be i?'.tely due and payabl s fee is automatically @
ived if the assumer is exe der the provisions of 384.S:C. 3729 (c).
6&« & rn& o 1% <, f@\

o D 2
@\Qx (b) ASSUMPTION RR@%ESSING CHARGE: UWIication for approval E@ﬁ‘@
d
® Y

assumption ofthis Ioar@@r%cessing fee maybe char theloanholderorits aut

@Q VA GUARANTEED Lo® ASSUMPTION POLICY RIDER © @
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Q% ©Q% ©Q% LOAN #: 121054642 ©Q%

©
ag@nt for determining the cr@nhiness of the assumer Qubsequently revising the
- ‘oholder’s ownership recordx@??

N n an approved transfer i pleted. The amount of this
«(J" charge shall not exceed:the maximum established b epartment of Veterans Affai
©§§ for a loan to which n 3714 of Chapter 37, Tit , United States Code applies.
.

@ (© ASSUM&:i ﬁN INDEMNITY LlABILIT@ﬁ\this obligation is assum‘é@%en the

assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the De:§Ment of Veterans Affairs tothe extent of any claim payr%nt arising from the Q%

guar r insurance of the inde ss created by this instr ®
@MTNESS WHEREOF, B%@NEI’(S) has executed th'@%@ Guaranteed Loan and \©
{pAssumption Policy Rider. {0)- NG ) NG
S & S @
©@ @) © ©
N / N N WY
5 ko A —Fe~Zsr) (Seal)
JAMES M LOERCH DATE

5 3
(@ @QZ. 0 -0/ (Seal) \©®Q

DATE

© OV
N N
& &

S SN

v@@%&o LOAN AND ASSUMPTI@%ﬁRIDER @@Q%

X
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O
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