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TRUST DEED

With Assignment of Rents

THIS TRUST DEED, made this2 day ofMarch,2021,betweenCoralSprings13D LLC, a

Utah limitedLiabilityCompany, as TRUSTOR, whose addressis3382 W WaterbridgeCove, South

Jordan,UT 84095;MERIDIAN TITLE COMPANY, asTRUSTEE, and The ElevenZero EightFamily
RevocableTrust,datedNovember 11,2015,as BENEFICIARY, whose addressis10301 S 2840 W,

SouthJordan,UT 84095.

WITNESSETH: ThatTrustorCONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH

POWER OF SALE, thefollowingdescribedproperty,situatedinWeber County,StateofUtah:

UnitThirteen(13),DuildingD, CoralSpringsCondominiums Phase2,accordingtothe

officialplatthereof,on fileintheofficeoftherecorderofWashingtonCounty,Stateof

Utah.

Tax ParcelNo. H-CSC 2-D-13

Togetherwithallbuildings,fixturesand improvementsthereonand allwaterrights,rightsof

way, easements,rents,issues,profits,income,tenements,hereditament,privilegesand appurtenances
thereuntobelonging,now orhereafterusedorenjoyedwithsaidproperty,oranypartthereof,SUBJECT,

HOWEVER, totheright,power and authorityhereinaftergiventoand conferredupon Beneficiaryto

collectand applysuchrents,issues,and profits;

Ifallorany partofthepropertyoran interestinthepropertyissold,transferredorencumbered

withoutBeneficiary'spriorwrittenconsent,Beneficiaryshallhavetherighttodeclarethefullamount due

undertheNote securingthisTrustDeed to be immediatelydue and payable.Beneficiaryshallgive
Trustornoticeofaccelerationofatleast30 daysinwhich topay thefullamount oftheNote and Trust

Deed. IftheTrustorfailstopay thefullamount withinsaid30 daystheBeneficiarymay invokeany
remediespermittedhereunderwithoutfurthernoticeor demand. Thisoptionshallnotbe exercisedby

Beneficiaryifsuchexerciseisprohibitedby applicablelaw.

FOR THE PURPOSE OF SECURING (1) payment of the indebtednessevidencedby a

promissorynoteofevendateherewith,intheprincipalsum of$283,128.00,made by Trustor,payableto

the orderof Beneficiaryatthetimes,inthemanner and with interestas thereinsetforth,and any
extensionsand/orrenewalsor modificationsthereof;(2)theperformanceof eachagreementof Trustor

hereincontained;(3)thepayment of such additionalloansor advancesas hereaftermay be made to

Trustor,orhissuccessorsorassigns,when evidencedby a promissorynoteornotesrecitingthattheyare

securedby thisTrustDeed;and (4)thepaymentofallsums expendedoradvancedby Beneficiaryunder

orpursuanttothetermshereof,togetherwithinterestthereonashereinprovided.
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TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keepsaidpropertyingood conditionand repair;nottoremove ordemolishany building

thereon,tocompleteorrestorepromptlyand ingood and workmanlikemanner any buildingwhich may
be constructed,damaged or destroyedthereon;to comply with alllaws,covenantsand restrictions

affectingsaidproperty;nottocommit or permitwastethereof;nottocommit,sufferorpermitany act

upon saidpropertyinviolationoflaw;todo allotheractswhichfromthecharacteroruseofsaidproperty

may be reasonablynecessary,thespecificenumerationshereinnotexcludingthegeneral;and,iftheloan

securedherebyor any partthereofisbeing obtainedforthe purposeof financingconstructionof

improvementson saidproperty,Trustorfurtheragrees:

(a) To commence constructionpromptlyand to pursue same with reasonable

diligenceto completionin accordancewith plans and specificationssatisfactoryto

Beneficiary,and

(b)To allowBeneficiarytoinspectsaidpropertyatalltimesduringconstruction.

Trustee,uponpresentationtoitofanaffidavitsignedby Beneficiary,settingforthfactsshowinga

defaultby Trustorunderthisnumberedparagraph,isauthorizedtoacceptastrueand conclusiveallfacts

and statementstherein,andtoactthereonhereunder.

2.To provideand maintaininsurance,of suchtypeor typesand amounts as Beneficiarymay

require,on the improvementsnow existingor hereaftererectedor placedon saidproperty.Such

insuranceshallbecarriedincompaniesapprovedby Beneficiarywithlosspayableclausesinfavorofand

inform acceptabletoBeneficiary.Ineventofloss,TrustorshallgiveimmediatenoticetoBeneficiary,
who may make proofofloss,andeachinsurancecompany concernedisherebyauthorizedand directedto

make paymentforsuchlossdirectlytoBeneficiaryinsteadoftoTrustorand Beneficiaryjointly,and the

insuranceproceeds,orany partthereof,may be appliedby Beneficiary,atitsoption,toreductionofthe

indebtednessherebysecuredortotherestorationorrepairofthepropertydamaged.

3. To deliverto,pay forand maintainwithBeneficiaryuntiltheindebtednesssecuredherebyis

paidinfull,suchevidenceoftitleasBeneficiarymay require,includingabstractsoftitleorpoliciesof

titleinsuranceandany extensionsorrenewalsthereoforsupplementsthereto.

4. To appearinand defendany actionorproceedingpurportingtoaffectthesecurityhereof,the

titletosaidproperty,ortherightsorpowersofBeneficiaryorTrustee;and shouldBeneficiaryorTrustee

electtoalsoappearinordefendany suchactionorproceeding,topay allcostsand expenses,including
costofevidenceoftitleandattorney'sfeesina reasonablesum incurredby BeneficiaryorTrustee.

5. To pay atleast10 daysbeforedelinquencyalltaxesand assessmentsaffectingsaidproperty,

includingallassessmentsupon watercompany stockand allrents,assessmentsand chargesforwater,

appurtenanttoorusedinconnectionwithsaidproperty;topay,when due,allencumbrances,charges,and

lienswithinterest,on saidpropertyorany partthereof,which atany timeappeartobe priororsuperior

hereto;topay allcosts,fees,andexpensesofthisTrust.

6. ShouldTrustorfailtomake any paymentortodo any actashereinprovided,theBeneficiary
or Trustee,butwithoutobligationso todo and withoutnoticetoordemand upon Trustorand without

releasingTrustorfrom any obligationhereof,may: Make ordo thesame insuchmanner and tosuch

extentas eithermay deem necessaryto protectthe securityhereof,Beneficiaryor Trusteebeing
authorizedtoenterupon saidpropertyforsuchpurposes;commence, appearinand defendany actionor

proceedingpurportingtoaffectthesecurityhereofortherightsorpowersofBeneficiaryorTrustee;pay

purchase,contest,or compromise any encumbrance,chargeor lienwhich in thejudgment of either

appearsto be prioror superiorhereto;and inexercisingany such powers,incurany liability,expend
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whateveramountsinitsabsolutediscretionitmay deem necessarytherefor,includingcostofevidenceof

title,employ counsel,andpay hisreasonablefees.

7. To pay immediatelyand withoutdemand allsums expendedhereunderby Beneficiaryor

Trustee,withinterestfromdateorexpenditureattherateof4% perannum untilpaid,and therepayment
thereofshallbe securedhereby.

ITISMUTUALLY AGREED THAT:

8. Should saidpropertyor any partthereofbe takenor damaged by reasonof any public

improvementor condemnationproceeding,or damaged by fire,or earthquake,or inany othermanner,

Beneficiaryshallbe entitledtoallcompensation,awards,and otherpaymentsorrelieftherefor,and shall

be entitledatitsoptiontocommence, appearinand prosecuteinitsown name,anyactionorproceedings,
or to make any compromise or settlement,in connectionwith such takingor damage. All such

compensation,awards,damages,rightsofactionand proceeds,includingtheproceedsofany policiesof

fireand otherinsuranceaffectingsaidproperty,areherebyassignedto Beneficiary,who may, after

deductingtherefromallitsexpenses,includingattorney'sfees,applythe same on any indebtedness

securedhereby. Trustoragreesto executesuch furtherassignmentsof any compensation,award,

damages,andrightsofactionandproceedsasBeneficiaryorTrusteemay require.

9. At any timeandfromtimetotimeupon writtenrequestofBeneficiary,paymentofitsfeesand

presentationof thisTrustDeed and the note forendorsement(incase of fullreconveyance,for

cancellationand retention),withoutaffectingthe liabilityof any person for the payment of the

indebtednesssecuredhereby,Trusteemay (a)consenttothemaking ofany map orplatofsaidproperty;

(b)joiningrantinganyeasementofcreatinganyrestrictionthereon;(c)joininanysubordinationorother

agreementaffectingthisTrustDeed orthelienorchargethereof;(d)reconvey,withoutwarranty,allor

any partofsaidproperty.The granteeinany reconveyancemay be describedas"thepersonorpersons
entitledthereto",and therecitalsthereinofany mattersoffactsshallbe conclusiveproofoftruthfulness

thereof.Trustoragreesto pay reasonableTrustee'sfeesforany of the servicesmentionedin this

paragraph.

10. As additionalsecurity,TrustorherebyassignsBeneficiary,duringthecontinuanceofthese

trusts,allrents,issues,royalties,and profitsof thepropertyaffectedby thisTrustDeed and of any

personalpropertylocatedthereon.UntilTrustorshalldefaultinthepaymentofany indebtednesssecured

herebyorintheperformanceofany agreementhereunder,Trustorshallhavetherighttocollectallsuch

rents,issues,royalties,and profitsearnedpriortodefaultastheybecome due and payable.IfTrustor

shalldefaultasaforesaid,Trustor'srighttocollectany ofsuchmoneys shallceaseand Beneficiaryshall

have theright,withor withouttakingpossessionof thepropertyaffectedhereby,to collectallrents,

royalties,issues,andprofits.FailureordiscontinuanceofBeneficiaryatanytimeorfrom timetocollect

any suchmoneys shallnotinany manner affectthesubsequentenforcementby Beneficiaryoftheright,

power,and authorityto collectthesame. Nothingcontainedherein,or the exerciseof therightby

Beneficiarytocollect,shallbe,orbe construedtobe,an affirmationby Beneficiaryofany tenancy,lease

oroption,noran assumptionofliabilityunder,nora subordinationofthelienorchargeofthisTrustDeed

toanysuchtenancy,leaseoroption.

11.Upon any defaultby Trustorhereunder,Beneficiarymay atany timewithoutnotice,eitherin

person,by agent,or by a receiverto be appointedby a court(Trustorhereby consentingto the

appointmentofBeneficiaryassuchreceiver),and withoutregardtotheadequacyofany securityforthe

indebtednessherebysecured,enterupon and takepossessionofsaidpropertyor any partthereof,inits

own name suefororotherwisecollectsaidrents,issues,andprofits,includingthosepastdueand unpaid,
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and applythesame,lesscostsand expensesofoperationand collection,includingreasonableattorney's

fees,upon any indebtednesssecuredhereby,and insuchorderasBeneficiarymay determine.

12.The enteringupon andtakingpossessionofsaidproperty,thecollectionofsuchrents,issues,
and profits,ortheproceedsoffireandotherinsurancepolicies,orcompensationorawardsforanytaking
ordamage ofsaidproperty,andtheapplicationorreleasethereofasaforesaid,shallnotcureorwaiveany
defaultornoticeofdefaulthereunderorinvalidateany actdonepursuanttosuchnotice.

13. The failureon thepartof Beneficiaryto promptlyenforceany righthereundershallnot

operateas a waiverof suchrightand thewaiverby Beneficiaryof any defaultshallnotconstitutea

waiverofany otherorsubsequentdefault.

14. Time isoftheessencehereof.Upon defaultby Trustorinthepaymentofany indebtedness

securedhereby or in the performanceof any agreementhereunder,allsums securedhereby shall

immediatelybecome due and payableat the optionof Beneficiary.In the eventof such default,

Beneficiarymay executeorcauseTrusteetoexecutea writtennoticeofdefaultand ofelectiontocause

saidpropertytobe soldtosatisfytheobligationshereof,and Trusteeshallfilesuchnoticeforrecordin

each countywhereinsaidpropertyor some partof parcelthereofissituated.Beneficiaryalsoshall

depositwithTrustee,thenoteandalldocumentsevidencingexpendituressecuredhereby.

15.Afterthelapseofsuchtimeasmay thenbe requiredby law followingtherecordationofsaid

noticeof default,and noticeof defaultand noticeof salehavingbeen givenas thenrequiredby law,

Trustee,withoutdemand on Trustor,shallsellsaidpropertyon the dateand atthetime and place

designatedinsaidnoticeof sale,eitherasa whole or inseparateparcels,and insuchorderas itmay
determine(butsubjectto any statutoryrightof Trustorto directtheorderinwhich such property,if

consistingof severalknown lotsor parcels,shallbe sold),atpublicauctiontothehighestbidder,the

purchasepricepayableinlawfulmoney oftheUnitedStatesatthetimeofsale.The personconducting
thesalemay, forany causehe deems expedient,postponethesaleinaccordancewithUtah law. Trustee

shallexecuteand deliverto thepurchaseritsDeed conveyingsaidpropertyso sold,but withoutany
covenantor warranty,expressor implied.The recitalsintheDeed of any mattersor factsshallbe

conclusiveproofof thetruthfulnessthereof.Any person,includingBeneficiary,may bid atthesale.

Trusteeshallapplytheproceedsofthesaletopayment of(1)thecostsand expensesofexercisingthe

power ofsaleand ofthesale,includingthepayment oftheTrustee'sand attorney'sfees;(2)costofany
evidenceof titleprocuredinconnectionwithsuchsaleand revenuestampson Trustee'sDeed; (3)all

sums expendedunderthetermshereof,notthenrepaid,withaccruedinterestat10% perannum from date

of expenditure;(4)allothersums thensecuredhereby;and (5)theremainder,ifany,tothepersonor

personslegallyentitledthereto,ortheTrustee,initsdiscretion,may depositthebalanceofsuchproceeds
withtheCountyClerkofthecountyinwhichthesaletookplace.

16.Upon theoccurrenceofanydefaulthereunder,Beneficiaryshallhavetheoptiontodeclareall

sums securedherebyimmediatelydue and payableand foreclosethisTrustDeed inthemanner provided

by law fortheforeclosureofmortgageson realpropertyand Beneficiaryshallbe entitledtorecoverin

such proceedingallcostsand expensesincidentthereto,includinga reasonableattorney'sfeeinsuch

amount asshallbefixedbythecourt.

17. Beneficiarymay appointa successortrusteeatany timeby filingforrecordintheofficeof

theCountyRecorderofeachcountyinwhich saidpropertyorsome partthereofissituated,a substitution

of trustee.From thetimethesubstitutionisfiledforrecord,thenew trusteeshallsucceedto allthe

powers,duties,authorityand titleof thetrusteenamed hereinor of any successortrustee.Each such

substitutionshallbe executedand acknowledged,and noticethereofshallbe givenand proofthereof

made,inthemannerprovidedby law.
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18. ThisTrustDeed shallapplyto,inuretothebenefitof,and bindallpartieshereto,theirheirs,

legatees,devisee,administrators,executors,successorsand assigns.AllobligationsofTrustorhereunder

arejointand several.The term"Beneficiary"shallmean theowner and holder,includinganypledgee,of

the notesecuredhereby. In thisTrustDeed, whenever the contextrequires,the masculinegender
includesthefeminineand/orneuter,andthesingularnumber includestheplural.

19.TrusteeacceptsthisTrustwhen thisTrustDeed,dulyexecutedandacknowledged,ismade a

publicrecordas providedby law. Trusteeisnotobligatedto notifyany partyheretoof pendingsale

underanyotherTrustDeed orofanyactionorproceedinginwhichTrustor,Beneficiary,orTrusteeshall

be a party,unlessbroughtby Trustee.

20. ThisTrustDeed shallbeconstruedaccordingtothelawsoftheStateofUtah.

21. The undersignedTrustorrequeststhata copy ofany noticeofdefaultand ofany noticeof

salehereunderbemailedtohim attheaddresshereinbeforesetforth.

CoralSprings13D LLC, a UtahlimitedLiabilityCompany

Tødd Johnson /AtíthorireTXgelt

STATE OF UTAH )
:ss.

COUNTY OF SALT LAKE )

The foregoinginstrumentwas acknowledgedbeforeme 7M day of March,2021,by Todd

Johnson,Member/Authorized Agent of CoralSprings13D LLC, a Utah limitedLiabilityCompany,
who dulyacknowledgedthatitwas executedby authority.

NOTARY PUBLIC NotaryPublicStateofUtah
My CommissionExpireson:

April15,2023
Comm. Number:705773


