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DEFINITIONS

Words used In muftiple sections of this document are defined below and olher words are defined in
Sections 3, 11, 13, 18, 20 and 21, Gertain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, which is dated November 13, 2020, fogether
with all Fiders 1o this document.

{B) “Borrower” is DAVID R MENDOZA AND MARGARET N MIHLBAUER, HUSBAND AND WIFE.

Barrower is the trustor under this Security Instrument.
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{C) “Lender” is Flrst Cotony Morigage Corporation.

Lender is a Corporation, organized and existing
wnder the laws of Utah,
Lender's address is 508 Weat B0D North, Orem, UT 84057.

(0} “Trustoe” is INFINITY TITLE INSURANCE AGENCY LLC.

{E) “MERS" is Mortgage Electronic Ragistration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomings for Lender and Lender's succassors and assigns. MERS is the beneficiary
under this Security tnstrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of PO, Box 2028, Flint, Mi 48501-2026, 1el. (888) 679-MERS.

F} “Note” means the promissory note signed by Borrower and dated November 13, 2029,
The Note states that Borrower owes Lender TWO HUNDRED THIRTY THOUSAND AND NO/100** ¥
WHAAR A E B E AR RENNREA NG IR AN C SR A AR R A R AR NI TEN ST ERIERNARRADERROFNN Dona{s
(U5, $230,000.00 ) plus Interest, Borrower has promised to pay this debt in regular Periodic
Payments and io pay the debt in full not later than  Dacember 1, 2050,
g;), “Property” means the property that is described below under the heading "Transfer of Righls in the

porty?

(H) “Loan" maans the debt evidanced by the Note, plus interasl, any prepayment charges and fate
charges dus under Ihe Note, and all sums due under this Security instrument, plus interest.
{l) “Rlders” maans all Riders to this Security Instrument that are executed by Borrower. The following
Hiders are to be exaculad by Borrower [chack box as applicablel:

(] Adjustable Rats Rider ] Condominium Rider {1 Second Home Rider
{.] Bailoon Rider [¥! Planned Unit Development Rider ] V.A. Rider

[} 1-4 Family Rider {73 Biweekly Payment Rider

{1 Owner{e) (spacity]

(1) “Applicable Law” means all controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have tha effect of law) as well as all applicable final,
non-appeatable judicial opinivns.

{K) “Community Assoclatlon Dues, Fees, and Asssssments” means afl duss, foes, assessments and
other charges that are imposed on Borrowar or the Property by a condominium assoclation, homeowners
association or similar organization.

{L) “Etectronic Funds Transfer” meens any transfer of funds, other than a transaction originated by
chack, draft, or similar paper instrumerdt, which is initiated through an electranic terminal, telephonic instru-
ment, computer, or magnelic tape 50 a8 o order, Instruct, or authorize & financial institution to debit or
credit an account. Such tarm includes, but is not limited to, point-of-saie transfers, awtiomatad teller maching
transactions, iransiers initiated by telephone, wire transfers, and automated clearinghouse transters,
(M) “Escrow ftems” means those items thal are described in Section 3.

(N} “Miscelianecus Procesds” means any compensalion, settlement, award of damages, or proceeds
paid by any thind party (othar than insurance proceeds paid under the coveragas described in Section 5}
for: {i) damage to, or destruction of, the Proparty; {if} condemnation or other taking of alf or any part of
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the Property; (iil) conveyance in lisu of condamnation; or {iv) misrepresentations of, or omissions as to,
the vaiue andfor condition of the Propenty.

(O) "Mzﬂgege insurance” means insurance protecting Lender against the nonpayment of, or defauit
on, the Loan.

(P} “Periogic Paymeant” mezans the regularly scheduied amount due for (i) principal and intarest under
the Note, plus (II) any amounis under Section 3 of this Security instrument,

{Q) “RESPA"” means the Real Eslate Ssttlement Procedures Act (12 U.5.C. §2601 st seq.) and its imple-
manting regulation, Regulation X (12 C.F.R. Part 1624), as thay might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matier. As used in
this Security Instrument, "RESPA” refers to all requiremsnts and restriclions that are Imposed in regard
10 a “Yederally related mortgage loan' even if the Loan does not qualify as & "federally related morigage
toan’" under RESPA,

{R) "Successor in interast of Borrowser™ means any paity that has taken title to the Property, whether
or nat that party has assumed Borrower's obligations under the Note andfor this Security instrumant.

TRANSFER OF RIGHTS IN THE PROPERTY

The benaticiary of this Security Instrurnant is MERS (solely as nominae for Lender and Lender's suc-
cessors and assigns) and the successors and assigns ol MERS, This Secwrity Instrument secures io
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and
(ii} the performance ol Borrowar's covenants and agresments under this Securily Instrument and the
Note. For this purpose, Borrower iirevocably granis, convays and warrants to Trusies, in rust, with power
of sale, the following described property localad in the County

[Typa of Recording Jurisdiction}
of WASHINGTON

{Name of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF AS "EXHIBIT A”.
APN#: $G-RIN-7-38

which cutrently has the address of 1059 W 4100 8, St George,

[Strenl} [City}
Utah 84700 {"Property Address”).
{Zip Cods)

TOGETHER WITH all the improvements now or herealler erected on the properly, and all gasements,
appurtenances, and fixtures now or hereafier a part of tha property. All replacemsnts and additions shall
also be covered by this Sacurity Instrument, Al of the foreguing is referred to in this Security instrument
as the “Property” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security instrument, but, if necessary to comply with law or custom, MERS
(as nominoe lor Lendsr and Lender’s successors and assigns} has the right: to exercise any or all of
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those interests, including, but not limitad to, the right to foreciose and seil the Property; and to take any
action raquired of Lender including, but not limited to, releasing and canceling this Security instrument.

BOHAOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant, convey and warrant the Property and that the Property Is unencumberad, except for
encumbrances of record. Botrower further warrants and wiii defend generally the title to the Property
against all claims and demancis, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforen
covenants with limited variations by jurisdiction o constitute a uniform security instrumeni covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prapayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment charges and late charges dus under the Note. Borrower shall alsc pay funds for Escrow
ltams pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S, currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument Is returned 1o Lender unpald, Lender may require that any or ail subsequent
payments due undsr the Note and this Securily Instiument be made in one or more of the following forms,
as selacted by Lender: {a) cash; {b) money onder; (c) certified check, bank check, treasurer's check ar
cashiar's check, provided any such check is drawn upen an institution whose deposits are insured by &
federal agency, instrumentality, or entity; or (d} Electionic Funds Transter.

Paymertis are deemed received by Lender when raceived at the location designated in the Nole
or at such other [ocation ag may be designated by Lender in accordance with the nolice provisions in
Seclion 15. Lander may retum any payment or partial payment if the payment or partial payments are
insuffictent to bring the Loan current. Lender may accept any payment of pastial payment insufficlent lo
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the futurs, but Lender is not obligated fo apply such payments at the time
such paymanis are accepted. if each Periodic Payrment is applied as of ils scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to hring the Loan current. If Borrower does not 4o so within a reasonable period of time,
t.ender shail either apply such funds or return them to Barrower. il not applied earlier, such funds will bs
applied to the outstanding principal balance under the Note immediataly prior to foreciosure. No offset or
claim which Borrower might have now or in the futyre against Lender shall relieve Borrower from making
payments due under the Note and this Security instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otharwise described in this Section 2, all
payments accepted and applied by Lender shall be appliad in the following otder of priority: (a) interest
dus under the Note: (b) principal due under the Nole; {c) amounts due under Section 3. Such payments
shail be applied to each Perlodic Payment in the order in which it became due. Any remaining amounts
shall be applied {irst to tate charges, sesond fo any other amounts due under this Securlty Instrument,
and then to reduce tha principat balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suf-
ficiant amount to pay any late charge dus, ihe payment may be applied to the delinquent payment and the
late charge. if more than one Parlodic Payment is cutstanding, Lender may apply any payment raceived
from Borrower to the repayment of the Periodic Payments if, and 10 the extent thal, each payment canbe
paid in full, To he extent that any excess exists afler the payment Is applied to the {ull paymenit of one or
mere Petiodic Payments, such excess may be applied to any tate charges due. Volunlary prepayments
shall be applied first to any prepayment charges and then as described in the Nole,

Any spplication of payments, insurance proceeds, or Misceilaneous Procesds to principal due under
the Note shall not extand or postpone the due date, or change the amount, of the Periodic Payments,
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3. Funds for Escrow Hems. Borrower shall pay fo Lender on the day Parlodic Payments ars due
undar the Note, until the Note is pald in: full, a sum (the “Funas") %o provide tor payment of amounts due
for: {a} taxes and assessments and other iterns which can aitain priority over this Security instrument as
a lien or sncumbrance on the Property; (b} leasehold payments or ground rents on the Property, If any;
(c) premiums for any and all insurance raguired by Lender under Section 5; and (d) Mortgage Insurance
premiurns, if any, of any sums payabie by Borrowsr to Lender in figu of the paymeant of Mortgage Insur-
ance premiums in accordance with the provisions of Section 10. These items are cailed “Escrow ltems.”
Atorigination or at any time during the term of the Loan, Lender may require that Community Association
Duss, Fees, and Agsessments, if any, ba escrowed by Botrower, and such dues, fees and assessments
shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow lems uniess Lender waives Bor-
rower's obligation to pay the Funds lor any or all Escrow ltems. Lender may waive Borrowsr’s obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and whare payable, the amounts due for
any Escrow ftems for which payment of Funds has been walved by Lender and, if Lender requires, shalt
furnish to Lender receipls evidencing such payment within such time pericd as Lender may require.
Borrower's obligation to make such payments and to provide recsipts shail for all purposes bs deemed
t¢ be a covenant and agreement containad in this Securily Instrument, as the phrase “covenant and
agreement” Is usead In Secllon 9. If Borrower Is cbligated to pay Esciow ltlems diractly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow liem, Lander may exercise ils rights
under Saction 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems atany time by a
rotice given in accordarice with Section 15 and, upon such revocation, Borrowsr shall pay to Lender all
Funds, and in such amounts, that are then required under this Sectien 3.

Lendor may, at any time, collect and hold Funds in an amount (a) sufficient to permit Landar to apply
the Funds at the time specilied under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basls of curment data and rea-
sonable estimates of axpendilures of future Escrow Hams or otherwise in accordance with Applicable Law,

The Funds shal! be held in an institution whose deposits ara insured by a lederal agency, instru-
mentality, or entily (inciuding Lender, if Lender is an institulion whoge deposits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the time
spscified under RESPA. Lender shall not charge Blorrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, untess Lender pays Borrower interest on
the Funds and Applicable Law permils Lendar to make such a charge. Unless an agreement iz made in
writing or Applicable Law requires intarast to be paid on the Funds, Lendar shall not be required to pay
Borrower any interest or earnings on lhe Funds. Borrower and Lender can agree in writing, however, that
inlarest shati be paid on the Funds. Lender shall give to Borrower, without chargs, an annual accounting
of the Funds as required by RESPA.

I there Is a surplus of Funds held in escrow, as defined under RESPA, Lander shall account to Bor
rowar for the excess funds In accordance with RESPA. it there Is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If thers is a deficiency of Funds held in ascrow, as defined under RESPA, Lender
shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 0
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymsant in full of all sums secured by this Security Instrument, Lender shall promptly refund
{o Borrower any Funds held by Lender.

4. Charges; Liens. Barrowesr shall pay all taxes, assessments, charges, fines, and impositions
atiribuiable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Commurity Association Dues, Fees, and Assessments, il
any. To the extent that these items are Escrow ltems, Borrower shail pay them in the manner provided
in Saction 3.
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Borrower shall promptly discharge any fien which has priority over this Security instrument uniass
Borrowar: () agrees in writing to the payment of the obligation secured by the lien In a manner acceptable
to Lendsr, but only so lang as Borrower is performing such agreement; (b) contests the fien in good faith
by, or defends against enforcement of the llan in, legal proceedings which in Lender's opinion operale to
prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings
ares concludad; of (C) sscures from the holdar of the fien an agresment satisfactory to Lender subordinat-
ing the lien to this Security Instrument. If Lender determines that any part of the Property is subjectto a
lien which can attain priority over this Security instrument, Lendar may give Borrower a nofice identitying
the fien. Within 10 days of the dale on which Ehat notice is given, Borrower shalt satisfy the lien or taks
one or more of the actions set forth abova in this Section 4.

Lender may require Borrower lo pay a one-time charge for a real eslate tax verification and/or repori-
ing service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter srecled
on the Property Insured agains! loss by fire, hazards included within the term “exlended coverage,” and
any other hazards including, but not limitad to, sarthquakes and floods, for which Lendar requires insur
ance. This insurance shali be maintained in the amounts (including deductible levels) and for the periods
that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurancs carrier providing the insurance shali be chosen by Borrower subject to
Lender's right to disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in connaction with this Loan, eithar: {a) a one-lime charge for fiood zone
determination, certification and tracking services; or (b) a one-time charge lor flood zone determination
and cortification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such dstarmination or cariiication. Borrower shall also be responsible for the
payment of any fees Imposed by the Federal Emergency Management Agency in connection with the
reviow of any flood zone determination resulting from an objection by Borrower.

if Botrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opfion and Bomower's expense. Lender ls under no obligation 1o purchase any
parlicular type or amount of coverage. Therafore, such coverage shall cover Lender, but might or might
not protect Borrowar, Borrower's aguity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or leaser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtalined might signiticantly exceed the cost
of insurance that Bomower could have obtained. Any amounts disbursed by Lender under this Section 5
ghalf become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disburssment and shall he payable, with such intarest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policles shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additionat loss payes. Lender shall hava the right to hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give to Lender all recaipts of paid premiums and
renewal notices, It Borrower obtains any lorm of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shali include a standard mortgage clause and
shall name lender as morigages and/or as an additional loss payse.

In the evant of loss, Borrowar shall give prompt notice 1o the insurance carsrier and Lender. Lender
may make proof of less if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whather or not the underlying insurance was required by Lender,
shall be applied to resloration of rapair of the Property, if tha restoration or repair is sconomically feasible
and Lender’s security is not lassened. During such repair and restoration period, Lender shall have the
right to hold such insurance proceeds untll Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satistaction, proviied that such inspeclion shall be
undertaken promptly. Lander may disburse proceads for the repalrs and restoration in a single payment
or in a serles of progress payments as the work is completed. Unless an agreement is made in wriling or
Applicable Law raquires Interast to ba paid on guch insurance proceeds, Lender shall not be required lo
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pay Borrowear any Interest or earnings on such procoads. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the Insurance procceds shall be applied o the sums secured by this Security instrument, whether or
not then due, with the excess, il any, paid to Borrowsr. Such insurance proceeds shall bs applied in the
order provided for in Section 2.

K Borrower abandens the Properly, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower doas not raspond within 30 days 1o a nolice from Lender thal
the insurance carrier has offered 1o setile a claim, then Lender may negotiate and settle the claim. The
30-day period will begin whan the notice is givan. In either aveni, or if Lender acquires the Property
under Section 22 or otherwise, Bortower heraby assigns o Lender (a) Borrower's rights 1o any insurance
praceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and {b) any other of Borrower's rights {other than the right to any refund of unoarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either lo repair or restore the Property
or to pay amounls unpaid undsr the Note or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower shali occupy, establish, and use the Property as Borrower's principal
tesidence within 50 days after the execution of this Security instrument and shall continue 10 occupy the
Property as Borrower's principal residence for at least one vear after the date of occupancy, unlass Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
clrcumstances exist which are beyond Borrower’s control.

7 Preservation, Maintanance and Protection of the Property; Inspections. Borrower shall
not dastroy, damage or impair the Properly, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower is residing In the Property, Borrower shall maintain the Property in
order to prevent (e Propsriy from detarioraling or decreasing in value due to its condition, Unless it
is delermined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if darnaged to avold further deterlomtion or damage. ¥f insurance or
condsimnation proceeds are paid in connection with damage o, or the taking of, the Property, Borrower
shall be responsibis for repairing or restoring the Proparty only if Lender has released procaeds for
suich purposes. Lender may disburse proceeds for the repairs and resloration in a single payment or in
a setles of progress payments as the werk is completed. if the insurance or condemnation proceeds ave
not sufficient to repair or rastore the Property, Bomower ia not relieved of Borrower's obligation for the
complation ol such repalr or restoration.

Lender or its agent may make reasonable entries upon and inspsctions of the Property. if it has rea-
sonable cause, Lender may inspact the interior of the improvemants on the Property. Lender shall give
Borrower notice at the lime of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's L.oan Application, Borrower shalt be in dofault if, during the Loan application process,
Borrowar of any persons of entitles acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements o Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material representations include,
but are not imited to, reprasentations concerning Borrower's accupancy of the Property as Borrower's
principat residence,

8. Protection of Lender's interest in the Property and Rights Under this Security instrument.
If (a} Borrower falls to psrform the covenants and agresments cortained in this Security instrument,
(b} there is a lega) proceeding that might signiticantly affect Lender’s interest in the Property and/or rights
undar this Security instrument (such as a proceading in banizuptcy, probate, for condemnation or forlei-
ture, for enforcement of a lien which may attain priority over this Security Instrumeant or to enforce laws
or reguiations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whataver
is reasonable or appropriate o protact Lender's interest in the Property and rights under this Securily
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repair-
ing the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a
flen which has priority over this Security instrument; (b} appeating in court; and (c) paying reascnable
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attorneys' foes 1o protect Hs interast in the Property andfor rights under this Securily instrumaendt, includ-
ing iis secured position in a bankiuptey proceading. Securing the Property includes, but is not limited
1o, entering the Property to make repairs, change kicks, replace or board up deors and windows, diain
waler from pipes, efiminate building or other code viclations or dangerous conditions, and have utilities
tumned on or off. Althcugh Lender may take action under this Section 9, Lender does not havs to do so
and is not undsr any duty or obligation to do so. it is agraed that Lender incurs no liability for not taking
any or ail aclions authorized under this Section 9.

Any amounts disburssd by Lender under this Section 9 shall bacome additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest al the Nols rate from the date of
disbursement and shall ba payable, with such interest, upon notice from Lender to Bormower requsesting

ment.

it this Security Instrument is on a leasehold, Borrower shalt comply with aff the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express wriltan consent of Lender, alter or amend the
ground leass. If Borrowsr acquirss foe litle to the Property, the laasehold and the fee title shall not merge
unless Lender agress to the marger in writing.

10. Mortgage Insurance. If Lender reguired Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to maintgin the Mortgage Insurance in efiecl. i, for any reason,
the Mongage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previousty provided such insurance and Borrower was required to make separately designated pay-
menis toward the premiums for Mortgage insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Morigage Insurance previously in effect, at a cost substantially
equivaient to the cost o Borrower of the Mortgage Insurance previously In effect, from an aliernate
morigage insurer selected by Lander. If substantially equivalent Mortgage Insurance coverage is not
svailable, Borrower shall continue 1o pay to Lender the amaunt of the separately designated payments
that were due when the insurance coverage ceased (o be in effect. Lender will accepl, use and retain
these payments as a non-refundable loss reservs in fieu of Morigags Insurancs. Such loss reserve shall
ba non-refundable, notwithstanding the fact that the Loan is ullimately pald in full, and Lender shall not
be required to pay Borrower any intarast or earnings on such logs reserve. Lender can nio longer require
loss reserve payments if Mortgage Insurance coverage (in the armount and for the periad that Lender
raquires) provided by an insurer selected by Lender again becomes avallable, Is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. if Lender required
Mortgage insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shali pay the premiums
raquired fo maintain Mortgage Insurance in effect, or to provide a non-refundabie loss reserve, umll
Lender's requirement for Morigage Insurance ends in accordance with any writien agresment between
Borrower and Lender providing for such termination or untll termination is roquired by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mertgage insurance teimburses Lender (or any entity that purchases the Note) for cerlain losses it may
incur if Borrower does nol repay the Loan as agreed, Borowsr is not a party to the Morigage Insurance.

Mortgage insurers svaluate their tolal risk on all such insurance in force from lime to time, and may
anter into sgreements with other parties that share or modily their nisk, or reduce losses. These agree-
menis are on larms and conditions that are satisfactory 1o the mortgege insurer and the othar party (or
pariies) to these agreements. These agreemenis may require the mortgage insurer 10 make payments
using any source of funds that the mortgage Insurer may have avallable (which may include funds
obtained from Morigage Insurance premiums).

As a result of these agresments, Lender, any purchaser of the Note, another Insurer, any reinsurer,
any other entity, or any afillate of any of the foregoing, may recelve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s paymaents for Motigage nsurance,
in exchangs for sharing or modifylng the mortgage insurer’s risk, or reducing losses. If such agreemant
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the pre-
miums pald to the insurer, the arrangement is often tarmed “captive reinsurance.” Further:
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(8} Any such sgreements wili not aflsct the amounts that Borrower has agreed to pay for
Mortgage insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreaments will not affect the rights Barrowar has - if any — with respeci to
the Mertgage insurance undsr the Homeowners Protection Act of 1998 or any other law. These
rights may Include the right to racelve certain disclosures, to request and oblain canceliation
of tha Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgags Insurance premiums that were unearned ut the time of such
canceliation or termination.

1. Assignment of Miscelianeous Proceeds; Forfalturs. Al Miscellaneous Procaeds are hereby
assigned 1 and shall ba paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Properly, if the restoration or repair is economically feasible and Lender's security is not less-
ened. During such repair and restoration pariod, Landar shall have the right to hold such Miscelianeous
Proceeds until Lender has had an opportunity to inspect such Properly 10 ensure the work has been
complated to Lender’s satisfaction, providad that such inspaction shall be undertaken promiptly. Lender
may pay lor the repairs and restoretion in a single disbursement or in a serles of progress payments
as the work is complated. Unless an agresment is made in writing or Applicable Law requires interest
to be paid on such Miscellansous Proceads, Lendsr shall nut be required lo pay Borrower any interest
or eamnings on such Miscellaneous Procaeds. If the restoration or repair is not economically feasible or
Lendar's security would be lessened, the Miscelianeous Praceeds shall be applied to the sums secured
by this Sscurily Instrument, whether or not then due, with 1he excess, # any, paid to Borrower. Such
Miscellaneous Procesds shall be applied in the order pravided for in Seclien 2.

In the avent of a total taking, destruction, or loss in value of the Properly, the Miscellaneous Pro-
ceads shall be applisd to the sums secured by this Security Instrument, whether or not then due, with
the excass, if any, paid to Borrower,

in the svent of a parlial taking, destruction, or loss in vaiue of the Preperty in which the fair market
value of the Property immediately befora the partial taking, destruction, or loss in value is equal to or
greater than the amount of ths sums secured by this Security instrument immediatsly before the partial
taking. destruction, or loss in value, untess Borcower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shalt be reduced by the amount of the Miscellaneous Proceeds mut-
tiphiad by the following fraction: (a) the total amount of the sums secured immediately before the partial
taking, destruction, or Ioss in value divided by (b) the fair market value of the Properly immediately before
the partial taking, destruction, or loss In vafue. Any balance shalf be paid to Borrower.

In the event of a partial taking, destruction, or loss in valus of the Property in which B fair market
value of the Property mmmadiately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately betore the partial taking, destruction, or oss in value, unfess
Borrower and Lendeor otharwise agies in writing, the Miscellanecus Froceeds shail be applied to the
sums secured by this Security Instrument whether or not the sums a2 then due.

If the Property Is abandoned by Berrower, or if, after nolice by Lender to Borrower that the Opposing
Party (as defined tn the next sentence) offers to make an award to settle a clalm for damages, Bomower
fails to respond to Lender within 30 days after the date the notive is given, Lender Is authorized to col-
lect and apply the Miscellaneous Frocaeds sither o restoration or sepair of the Property o1 10 the sums
secured by this Security Instrument, whether or not then dus. "Cpposing Party” means the third parly
thal owes Borrower Miscellaneous Procseds or the parly against whom Borrower has a right of action
In regard to Miscollaneous Proceeds.

Borrowsr shall be in dofault if any action or proceeding, whethar civil or criminal, is begun that, in
tenders judgment, could rasult In forfeiturs of the Praperty or other material impalrment of Lender's
interest in the Prapetty or rights under this Security Instrument, Borrower can cure such a defaul and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding
1o be dismissed wilh a ruling that, in Lender's judgment, precludes forfaiture of the Property or other
material impairment of Lender's intarest in the Froperty or rights under this Securlty Instrurnant, The
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proceeds of any award or claim for damages that ave attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Misceilaneous Froceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower dNot Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums securad by this Security Instrument granted by
{ ender to Borrowser or any Successor in Interest of Borrower shaif not operate to refease the liability of
Borrowar of any Successors in Inlerest of Borrower, Lendar shall not be raquired to commence proceed-
ings against any Successor in Interest of Borrower of to refuse 1o extend lime for payment or otherwise
madify amortization of the sums secured by this Security Instrument by teason of any demand mads by
the original Borrower or any Successors in Interast of Borrower, Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's accepiance of payments from third parsons,
entities or Successors in Interast of Borrower of in amounts less than the amount then due, shafl not be
a waiver of or preciude the exercise of any right or ramedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borower's obligations and Habilily shall be joint and several. However, any Borrower
who ca-signs this Securily Instrument but does not exacute the Note (a “co-signer”): (a) is co-signing this
Sacurity instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
torms of this Securily instrument; (b) Is not personally obligated to pay the sums secured by this Security
instrument; and {c} agrees that Lender and any othar Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoul the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bor-
rower's cbligations under this Security Instrument in writing, and Is approved by Lender, shali oblain all
of Borrower's rights and bensfils under this Securily Instrument. Borrower shail not be released trom
Borrower’s abligations and lability under this Security Instrument unless Lender agrees o such selease
in writing. The covenants and agresrments of this Security Instrument shall bind {excapt as provided in
Section 20) and benstit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction with
Sorrower's default, for tha purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, atterneye’ fees, property Inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specilic tee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are exprassly prohibilad by this Sacurity instrurmont or by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law Is #nally interpreted
so that the interest or other loan charges collecled or 1o be collected In connection with the Loan exceed
the perminad limits, then: (a) any such loan charge shall bs reduced by the amount necessary to reduce
the charge o the permitted limit; and {b) any sums already coliected from Borrower which exceeded
permitted Hmits will be refunded to Borrower. Lender may choose to maka this refund by veducing the
principal owed under the Nols or by making a direct payment to Borrower. Il & refund reduces principal,
the reduction wil be treated as a partial prepayment without any prepayment charge {(whether or nota
prepayment charge is provided for under the Note). Barrower's acceptance of any such refund made by
diract payment to Borrower will constitute a waiver of any right of action Borrowsr might have arising out
of such avercharge,

15. Notizas. All notices given by Borrower or Lender in connection with this Security instrument
must be in writing. Any notice to Borrower In connection with this Security Instrurnent sheldl be desmed
to have been given to Borrower when mailed by first class mai or whan actuaily delivered to Barrower's
notlce address if sent by other means. Nolice to any one Borrower shall constitule notice to all Bor-
rowers unless Applicable Law expressly requires otharwise. The notice address shall be the Property
Address unless Borrower has designated a substilute notice address by notice to Lender. Borrower
shali promptly notify Lender of Borrower's change of address. If Lender spacifies a procedura for reporl-
ing Borrower's change of address, then Borrowsr shall only raport a change of address through that
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specitied procedure. There may be only one designated notice address under this Security instrumant
at any one time. Any notice 10 Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another addiess by netice lo Borrower,
Any natice in connection with this Security Instrument shak not be deemed to have been given to Lander
unil actually received by Lender. it any notice required by this Seawrity Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the correspending requirement under this
Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemad by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requiremants and limitations of Appli-
cable Law, Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it might
be slient, but such sience shall nol be construed as a prohibition egainst agreerment by contract. in the
event that any provision or clauss of this Security Instrument or the Nole conficts with Applicable Law,
such conllict shall not alfect cther provisions of this Security Instrumant or the Note which can be given
sffact without the conflicting provision,

As used in this Security lastrument: (a) words of the masculine gender shall mean and include
carresponding neuter words er words of the feminine gendar; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word “may” gives sola discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall ba given ane copy of the Nota and of this Security Instrument.

18. Transfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or benelicial interest in the Property, including, but not km-
ited to, those beneficial interasts transferred in & bond for deed, contract for deed, installment sales
contrac! or escrow agreament, the intent of which is the transfer of title by Borrower at a future date
t0 a purchaser.

if all or any part of the Properly or any [nterest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower Is sold of iransfarred) without Lender's
prior written consent, L.ender may require immediate payment in full of all sums secured by this Secu-
rity Instrument, However, this option shall not be exsrcised by Lender if such exercise is prohibited by
Appilcable Law.

if Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days lrom the date the notica Is given In accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay
thase sums prior to the expiration of this period, Lender may invoke any remedies parmitted by this
Sacurity Instrument without furthar notice or detnand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condilions, Bor-
rower shall have the right to have enforcamant of this Security Instrument discontinued at any time prior
to the earliest of: {a) five days before sale of the Proparly pursuant to any power of sale contained in this
Security Instrument; (b} such other period as Applicable Law might specify for the termination of Bor-
rower's fight to reinstate; or (c) antry of a judgment enforcing this Security Instrumenl, Those conditions
are that Borrower: (a) pays Lender ail sums which then would be due under this Security instrument
and the Note as If no acceleration had oceurred; {b) cures any delault of any other covenants or agree-
ments; (c) pays all expenses incurred in enforcing this Security instrument, Including, but not imitad
1o, reasonable attorneys’ lees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interes! in the Property and rights under this Security instrument; and
(d) takes such action as Lender may reasonably raquire ko assure that Lender's interas! in tha Property
and rights under this Security Instrumend, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstaterment
sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; {b) money
order; (¢} cerlified check, bank check, treasurer's chack or cashier's check, provided any such checkis
drawn upon an instiution whose deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrowar, this Security Instrument and obligations
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secured heraby shall remain fully affactive as if no acceleration had otcurred. However, this righl to
reinsiate shali not apply in the casa of eccelaration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Qrievance. The Note or a partial interest
in the Note {together with this Sacurity Instrument} can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that coflects
Periodic Payrents due under the Note and this Sacurity instriment and performs othar mortgage loan
servicing obligations under the Nale, this Security Instrument, and Applicable Law. There also might
be one or more changes of the L.oan Servicer unrefated to a sale of the Nofe. if thare is & change of
the Loan Servicer, Borrowsr will be givan written nollce of tha change which will state the name and
address of the new Loan Sarvicer, the adkiress 1o which payments should be made and any other
information RESPA requires in connection with 8 notice of transfer of servicing. 1l the Note is sold and
therealter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage
loan servicing obligations to Borrower will remain with the Loan Servicer or be translerted to a suc-
cessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commaends, join, or be joined lo any judiciat action (as either an
individual itigant or the member of a class) that arises from the other party’s aclions pursuant to this
Security Instrument or that alleges that the other party has braached sny provision of, or any duly owed
by reason of, this Security Instrument, untif such Borrowar or Lender has notified the other party {with
such notice given in compliance with the requirements of Section 15) of such afleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take comrective action. if
Applicable Law provides a time period which must elapse befote certain action can be taken, that lime
period will be deemed 10 be reasonable for purposes of this paragraph. The notice of accelesation and
opporturity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given fo
Borrower pursuant to Seclion 18 shafl be deemed to satisfy the notice and opportunity to take correciive
aclion pravisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as foxic or hazardous substances, poliutants, or wasles by Environmental Law
and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radio-
active materials; (b) "Environmenta! Law" means fedoral laws and laws of the jurlsdiction where the
Property is located thal relate to health, salety or environmental protection; {c} “Environmental Cleanup”
includes any response action, ramedial action, or removal action, as defined in Environmental Law,
and {4} an “Environmental Condition’ means a condition that can causs, contribute to, or otherwige
trigger an Environmental Clsanup.

Borrower shalf not cause or permit the presence, use, disposal, storage, or release of any Hazard-
ous Substances, or threaten to release any Hazardous Subsatances, on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affacting the Propsrty {a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence,
use, or release of a Hazardous Subslance, creates a condition that adversely affects the value of the
Proparty. The preceding two sentences shall not apply to the presence, use, or storage on the Properly
of smatl quantities of Hazardous Substances that are generaliy recognized to be appropriate to normal
residential uses and to maintenance of the Property {(including, but not imited to, hazardous substances
in consumer products).

Bomower shail prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit
o1 other action by any governmental or regulatory agency or private parly involving the Property and
any Hazardous Substance or Environmenial Law of which Borrower has actual knowlsdge, (b) any
Environmental Condition, Inclizding but not limited 1o, any spiliing, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release
of a Hazardous Substanca which adversely affects the value of the Property. If Borrowar leams, or is
nolified by any governmental or ragulatory authorily, or any private party, that any removal or other
remadiation of any Hazardous Substance affacting the Property Is necessary, Borrower shall promptly
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take all necessary remedial actions in accordance with Environmental Law. Nothing herein shali create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as follows:

22. Acceleration; Remedies. Lender ghall give notice to Borrower prior to acceleration fol-
lowing Borrower’s braach of any covenant or agreement in this Security instrument (but not
prior 1o acceleration under Section 18 unless Appiicable Law provides otherwise). The notice
shall specify: {a) the default; (b) the action requived to cure the dofault; (c) a date, not less than
30 days from the date the notice is given fo Borrower, by which the detault must be cured;
and (d) that fallure to cure the defsult on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument and sate of the Property. The
notice shall further inform Borrower of the right to relnsiate after acceleration and the right to
bring a court actlon o assert the non-existence of a default or any other defonse of Borrower
to acceleration and sale. If the defauit Is not cured on or before the date specified in the notice,
Lender at lts option may require immediate paymant in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Appilcable Law, Lender shall be entitled to collect all oxpenses Incurred in pursu-
ing the remedies provided In this Section 22, including, but not limited 10, reasonabite attornays’
fees and costs of title avidence.

# the power of sale Is invoked, Trustee shall execute a writton nofice of the oceurrence of an
avent of default and of the election to cause the Property to be sold end shall record such notice
in each county In which eny pant of the Property Is located. Lender or Trugtes shall malt coples
of sach notice In the manner prescribed by Applicabla Law to Borrower and to tha other persons
prescribed by Applicable Law. In the event Borrower does not cure the default within the period
then prescribed by Appiicabls Law, Trustee shall give public notice of the sale to the persons and
in the manner prescribed by Applicable Law. After ths time required by Applicable Law, Trustes,
without demand on Borrowsr, shall sell the Property st public auction to the highest biddor at the
time and place and under the terms designated in the notlce of safe in one or more parcels and
in any order Trustse determines (but subject to any statutory right of Borrower to dirsct the order
in which the Proparty, if conslsting of several known lots or parcels, shall be sold). Trustes may
in accordance with Applicahis Law, postpene sale of ail or any parcel of the Property by pubtic
announcement at the tne and place of any previously schedulad sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's dead conveying the Properly without any
covenanl or warranty, expressed or imptied. The recitais in the Trustea's doed shall be prima facle
evidence of the truth of the statements made thesein. Trustee shali apply the proceeds of the sale
in the foliowing order: (n) to il expsnses of the sale, including, but not imited to, reasonable
Trustew’s and attorneys’ faos; (b) to ail sums secured by this Securlty instrument; and (c) any
excess 1o the person or persons iegally entitled to it or to the county clerk of the county In which
the sala took place.

23. Recaonveyance. Upon payment of alf sums secured by this Security Instrument, Lender shall
request Trustes to teconvey the Property and shall surrendar this Security Instrurment and alf notes evi-
tencing dabt sacured by this Security Instrument to Trustes. Trustes shall raconvay the Praperty without
warranty to the parson or persons legally entitted to . Such person or persons shall pay any recordation
costs, Lender may charge such person or persons a fee for reconveying the Property, but only if the fee s
paid to a third party (such as the Trustea) for services rendeted and the charging of the fes is permitted
under Applicable L.aw,

24. Substitute Trustee. Lender, at its option, may from time 1o ime remove Trustes and appoint a
successor trusles to any Trustee appointed hereunder, Without conveyance of the Property, the successor
frustee shall succeed ko all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Request for Notices. Borrower requests that copies of the notices of defaull and sale be sent
to Borrower's addross which is the Propsry Address.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Insirument and in any Rider sxecuted by Borrower and recorded with i,

TOQET S /1D 20620 (Sest

DAVID R MENDOZA, — ./ DATE
7%7?’7?244,0%‘___ / /// 3/20-10%(8“3)
MARGARET N WIHLBAUER PATE
State of }
County of ) -

Rijehfld DAVID R MENDOZA AND
: evic!onca to be the person(s}
R agged (he/shalthey)

Notary Signature

{Notary Saal}

Lender: Firet Colony Morigage Corporation
NMLS 1D: 3112

L.oan Originator: Jeremy C Hollingshead
NMLS 10: 275138
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STATE OF HAWAII )
) 88,
CITY AND COUNTY OF HONOLULU )

Onthis |3 day of NouwmOy 20 2+ Personally appeared before me
Antonio Esquivia, a Notary Public in the First Circuit of the State of Hawaii

Doavid 2 ANAGIZA  ad MM.BQ ar v Mikl ot

___Who is personally known to me

_ > Whose identity I verified on the basis of Orwr Lt

the signer of the foregoing _ 14 page document dated 4| /{3 /70720

titled eed of  Teony

and he/ske/drey acknowledged that he/shedheyrexecuted the same as his free act and
deed.

Antonio fsquivia
My commission expires 07-22-2022
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EXHIBIT “A”
Property Description
Closing Date: November 13, 2020
Buyer(s): DAVID R. MENDOZA

Property Address: 1059 W 4100 S, St George, UT 84790
PROPERTY DESCRIPTION:
LOT THIRTY-EIGHT (38), RIVERSTONE SUBDIVISION - PHASE 7, ACCORDING TO

THE OFFICIAL PLAT THEREOF, ON FILE IN THE OFFICE OF THE RECORDER OF
WASHINGTON COUNTY, STATE OF UTAH.

PROPERTY DESCRIPTION
File No.: 2020-3972 Page 1 of |
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LOAN #: §T620102158
CASE #: 41-41-80327174
BIN: 1001382.0110185373-1
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
13th day of Movermber, 2020, and is incorporated into and shall be deemed
to amend and supplemant the Mortgage, Deed of Trust or Deed to Secure Debt fhenain
“Security instrument”) dated of even date herewith, given by the undersigned (herein

“Borrower”) to secure Borrower's Note to  First Colony Mortgage Corporation, a
Corporation

{herein "Lender”)
and covering the Property described in the Security instrument and located at
1039W 4100 &
St George, UT 84790

VA GUARANTEED LLOAN COVENANT: In addition to the covenants and agreements
fn-nxatcie: in the Security instrument, Borrowsr and Lender further covenant and agree as
Hows:

if tha indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Reguiations issued thereunder and in effect on the date
hereof shall govern the sights, duties and liabilities of Borrower and Lender. Any provi-
sions of the Security Instrument or ather instruments executed in connsction with said
indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtadness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant o Covenant 18 of the Security Instrument, are hereby

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Ellie Mas, Inc. Page 1 of 3 PBTSIARL 1011
PA7S1ARL (CLS)
1471212020 06:56 AM PST
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t.OAN #: STG20102155
amended or negated to the extent necessary te conform such instruments to said Title
or Reguiations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower wilt
pay a “late charge” not exceeding four per centum {(4%) of the overdue payment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payabile
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hersby.

GUARANTY: Should the Department of Veterans Affairs fait or refuse to issue its guaranty
in fult amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions
of Title 38 of the U.5. Code "Veterans Benefits,” the Mortgagee may declare the indebt-
adness hereby secured at once due and payable and may foreclose immediately or may
exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payabie upon transfer of the property securing such loan to any transferee, unless the
gcceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Cods.

An authorized transfer ("assumption”} of the property shall also be subject to additional
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {.50%) of the
balance of this loan as of the date of transfer of the properly shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the Department of Veterans
Affairs. If the assumer fails 10 pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby securad or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 {c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assurnption ofthis loan, a processing fee may be charged by theloanholderorits authorized

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Ellie Mae, Inc, Page 2 of 3 PATSIARL 10H1
PA7S1ARL (CLS)
1112/2020 08:56 AM PST




20200065686 11/17/2020 11:43:02 AM
Page 19 of 22 \Washington County

LOAN #: STG20102155
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Vaterans Affairs
for a toan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: I this obligation is assumed, then the
assumer hereby agrees 1o assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees 10 indemnify
the Department of Vetarans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebledness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Pglicy Rider.

72’*'\32’%“3? 1y 2020 (Seal)
—

DAVID R MENDOZA DATE

71477 PRttt 1 J13/20 20 (el

WMARGARET N MRHLBAUER DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Efle Mae, Inc. Page 3 of 3 PATEIARL 1011
PATE1ARL (CLS)
111212020 0B:58 AM PST
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LOAN #: STG20102155
MIN: 1001382-01101058373-1

PLANNED UNIT DEVELOPMENT RIDER
CASE#: 41-41-6-0327174
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of
November, 2020 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust ot Security Deed Sthe“Sacurit Instrument”) of
the same date, given by the undersigned {the "Borrower”) to secure owar's Note
{o Firat Colony Mortgage Corporation, a Corporation

{the “Lender”)
of the same date and covering the Property described in the Security Instrument and
jocated at: 1050 W 4100 S, 5t George, UT 84790,

The Property includes, but is not limited to, a parcel of land improved with a dweiling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

{the “Declaration”).
The Property is a part of a planned unit development known as  Riveratone

(the"PUD"). The Property alsoincludes Borrower's interestin the homeowners association
or eguivalent entity owning or managing the common areas and facilities of the PUD
{the "Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition fo the covenants and agreements made in the
Securitg Instrument, Borrower and Lender further covenant and a%ree as follows:

A. PUD Obligations. Borrower shall perform aif of Borrower's obligations under the
PUD’s Constituent Documents. The "Constituent Documents” are the (i) Declaration; {ii)
articles of incorporation, trust instrument or any equivalent document which creates the
Owmners Association; and (iii) any by-laws or cther rules or regulations of the Owners

MULTISTATE PUD RIDER--Single Family—Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3150 1/0%

Eflie Mas, inc. Page 10f3 FI1S0RLU 0118
F3180RLU (CLS}
1112/2020 08:56 AM PST
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LOAN #: 5TG20102155
Association, Borrower shall promptly pay, when due, ali dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. S¢ long as the Qwners Association maintains, with a
generally accepied insurance carrier, a "master” or "blanket’ policy insuring tha Property
which is satisfaczorr 1o Lender and which provides insutance coverage in the amounts
(including deductible laveis), for the pericds, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, inchuding, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installiments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 {o maintain property insurance coverage on the Property Is deemed satisfied
to the extent that the required coverags is provided by the Owners Association policy.
" \{Vhat Lender requires as a condition of this walver can change during the term of

e joan.

Borrower shall give Lender prompt notice of any iapse in required propersty
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following aloss to the Property, or {o common areas and facilities of the PUD, any
preceeds payable o Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Securlty Instrument, whether or
not ther due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

B. Condemnation. The proceeds of any award or claim for damages, direct or
consaquential, payable to Borrowerin connection with any condemnation or othertaking
of all or any part of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
L.ender. Such proceads shall be applied by Lender to the sums secured by the Security
Instrument as Provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: {i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuslty
orinthecaseof a taking by condemnation or eminent domain; (i} any amendment
to any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of

MULTISTATE PUD RIDER-Single Family-Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT Form 2150 1701
Elta Mas, lac. Page 2 of 3 FIIS0RLU 0418
FIT50RLU (CLS)
1111212020 08:58 AM PST
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LOAN #: STG20102155
self-management of the Owners Association; or (iv} any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

¢, Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shalt become additional debt of Borrowsr secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payabile, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

~ Z/lr“ﬁ 00D 2920  (seat

DAVID RMENDOZA  — —__) DATE
NNkl /1 /13 /2020 (soan
MARGARET N MIHLBAUER DATE

MULTISTATE PUD RIDER~Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1701
Elie Mas, Inc. Pagelof3 FI150RLU 015
F3150RLU (CLS)
11/12{2020 09:56 AM PST




