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TRUST DEED

(SecuresOpen-End CreditUndera RevolvingCreditLine)

DEFINITloNS

Words used inmultiplesectionsofthisdocument are definedbelow and otherwords are definedin

Sections6,8,13 and 15.Certainrulesregardingtheusage ofwords used inthisdocument arealso

providedinSection11.

(A)"SecurityInstrument"means thisdocument,whichisdated7/30/2020

(B)"Borrower"is

WilberR.Elliott.Jr.and BarbaraD.Elliott

BorroweristhetrustorunderthisSecurityInstrument.

(C)"Lender"isAmericaFirstFederalCreditUnion

Lenderisa CREDIT UNION

organizedand existingunderthelawsof UNITED STATES OF AMERICA

Lender'saddressis1344 W. 4675 S.,Riverdale,UT 84405

LenderisthebeneficiaryunderthisSecurityInstrument.

(D)"Trustee"isAmericaFirstFederalCreditUnion

(E)"Agreement" means the
CreditLineAccountVariableInterestRateHome EquitySecuredopen-End CreditAgreementand

Truth-In-LendingDisclosure

signedby Borrowerand dated 7/30/2020 .The Agreement statesthat

Borrowermay, fromtimetotime,obtainadvances nottoexceed atany time,an amount equaltothe

Maximum CreditLimit(asdefinedtherein)of

ThirtyThousand
Dollars(U.S.$ 30,000.00 ),theMaximum PrincipalAmount,plusinterest.Borrowerhas promised

topaythisdebtinregularPeriodicPaymentsandtopaythedebtinfullnotlaterthan: N/A

(F)"Property"means thepropertythatisdescribedbelowundertheheading"TransferofRightsinthe

Property."
(G)"Loan" means thedebtowed undertheAgreement,plusinterest,any latechargesdue underthe

Agreement,and allsums due underthisSecurityinstrument,plusinterest.

*RETRD* (Page1of12)
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(H)"Riders" means allRiderstothisSecurityInstrumentthatareexecutedby Borrower.The following
Ridersaretobe executedby Borrower[checkboxas applicable):

O AdjustableRateRider O Condominium Rider O Second Home Rider

O BalloonRider O PlannedUnitDevelopmentRider O Other(s)[specify]
O b4 FamilyRider O BiweeklyPayment Rider

(1)"ApplicableLaw" means allcontrollingapplicablefederal,stateand localstatutes,regulations,
ordinancesand administrativerulesand orders(thathave theeffectof law)as wellas allapplicable

final,non-appealablejudicialopinions.
(J)"Community AssociationDues, Fees,and Assessments" means alldues,fees,assessments

and otherchargesthatare imposed on Borroweror the Propertyby a condominium association,

homeowners associationorsimilarorganization.

(K)"ElectronicFunds Transfer"means any transferoffunds,otherthana transactionoriginatedby

check,draft,or similarpaper instrument,which isinitiatedthroughan electronicterminal,telephonic

instrument,computer,or magnetictapeso as toorder,instruct,or authorizea financialinstitutionto

debitorcreditan account.Such term includes,butisnotlimitedto,point-of-saletransfers,automated

tellermachine transactions,transfersinitiatedby telephone,wire transfers,and automated

clearinghousetransfers
(L)"MiscellaneousProceeds" means any compensation,settlement,award ofdamages, orproceeds

paidby any thirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribedinSection5)

for:(i)damage to,ordestructionof,theProperty;(ii)condemnationorothertakingofallorany pastof

theProperty;(iii)conveyanceinlieuofcondemnation;or(iv)misrepresentationsof,oromissionsas to,

thevalueand/orconditionoftheProperty.

(M)"PeriodicPayment" means theregularlyscheduledamount due for(i)principaland interestunder

theAgreement,plus(ii)any amounts underSection3 ofthisSecurityInstrument.

(N)"Successor inInterestofBorrower"means any partythathas takentitletotheProperty,whether

or not thatpartyhas assumed Borrower'sobligationsunder the Agreement and/orthisSecurity

Instrument.
TRANSFER OF RIGHTS INTHE PROPERTY

ThisSecurityInstrumentsecurestoLender:(i)therepaymentoftheLoan,and allrenewals,extensions

and modificationsoftheAgreement;and (ii)theperformanceofBorrower'scovenantsand agreements

under thisSecurityInstrumentand the Agreement.For thispurpose,Borrowerirrevocablygrants,

conveysand warrantstoTrustee,intrust,withpowerofsale,thefollowingdescribedpropertylocated
in

the COUNTY ofWASHINGTON

{TypeofRecordingJurisdiction] [Name ofRecordingJurisdiction]

LOT ElGHTYN'ME (89),LAVA BLUFF MOBILE HOME PARK, ACCORDING TO THE OFFICIAL PLAT

THEREOF, ON FILEINTHE OFFICE OF THE RECORDER OF WASHINGTON COUNTY, STATE OF

UTAH.
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whichcurrentlyhastheaddressof 91 NORTH 3910 WEST

[Street]
HURRICANE ,Utah 84737 ("PropertyAddress"):

[City] [ZipCode]

TOGETHER WITH alltheimprovementsnow orhereaftererectedon theproperty,and alleasements,

appurtenances,and fixturesnow orhereaftera partoftheproperty.Allreplacementsand additionsshall
alsobe coveredbythisSecurityInstrument.AlloftheforegoingisreferredtointhisSecurityInstrument

asthe"Property."

BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyedand has the

rightto grant,convey and warrantthe Propertyand thatthe Propertyisunencumbered,exceptfor

encumbrances ofrecord.Borrowerfurtherwarrantsand willdefendgenerallythetitletothe Property

againstallclaimsand demands,subjecttoany encumbrancesofrecord.

Borrowerand Lendercovenantand agreeas follows:
1.Payment ofPrincipal,Interest,LateCharges or otherFees and Charges.Borrowershallpay

when due the principalof,and intereston,thedebtowed undertheAgreement and latechargesor

otherfees and chargesdue under the Agreement. Payments due under the Agreement and this

Securityinstrumentshallbe made inU.S.currency.However,ifany checkorotherinstrumentreceived

by Lenderas payment undertheAgreement orthisSecurityInstrumentisreturnedtoLenderunpaid,
Lendermay requirethatany or allsubsequentpayments due undertheAgreement and thisSecurity
Instrumentbe made inone ormore ofthefollowingforms,as selectedby Lender:(a)cash;(b)money

order;(c)certifiedcheck,bank check,treasurer'scheckorcashier'scheck,providedany such check is

drawn upon an institutionwhose depositsareinsuredby a federalagency,instrumentality,orentity;or

(d)ElectronicFunds Transfer.

Payments are deemed receivedby Lender when receivedat the locationdesignatedin the

Agreement or atsuch otherlocationas may be designatedby Lender inaccordancewiththe notice

provisionsinSection10.Lendermay returnany payment orpartialpayment ifthepayment or partial

payments are insufficientto bringthe Loan current.IfBorrower has breached any covenant or

agreement in this'Securityinstrumentand Lender has acceleratedthe obligationsof Borrower

hereunderpursuanttoSection16 thenLendermay acceptany payment orpartialpayment insufficient

tobringtheLoan current,withoutwaiverofany rightshereunderorprejudicetoitsrightstorefusesuch

payment orpartialpayments inthefuture,butLenderisnotobligatedtoapplysuch payments atthe

timesuch payments areaccepted.Ifeach PeriodicPayment isappliedas ofitsscheduleddue date,

then Lender need notpay intereston unappliedfunds.Lendermay holdsuch unappliedfunds until

Borrowermakes payment tobringthe Loan current.IfBorrowerdoes notdo so withina reasonable

periodoftime,Lendershalleitherapplysuch fundsorreturnthem toBorrower.Ifnotappliedearlier,

such fundswillbe appliedtotheoutstandingprincipalbalanceundertheAgreement immediatelyprior
toforeclosure.No offsetorclaimwhichBorrowermighthave now orinthefutureagainstLendershall

relieveBorrowerfrom making payments due under the Agreement and thisSecurityInstrumentor

performingthecovenantsand agreementssecuredby thisSecurityInstrument.

2. Charges; Liens.Borrowershallpay alltaxes,assessments,charges,fines,and impositions

attributabletothePropertywhichcan attainpriorityoverthisSecurityInstrument,leaseholdpaymentsor

groundrentson theProperty,ifany,and Community AssociationDues,Fees,and Assessments,
ifany.

Borrowershallpromptlydischargeany lienwhichhas priorityoverthisSecurityInstrumentunless

Borrower:(a)agrees inwritingto the payment of the obligationsecuredby the lienina manner

acceptabletoLender,butonlyso longas Borrowerisperformingsuch agreement;(b)conteststhelien

ingood faithby,or defendsagainstenforcementofthe lienin,legalproceedingswhich inLender's

opinionoperatetopreventtheenforcementofthelienwhilethoseproceedingsare pending,
butonly

untilsuch proceedingsare concluded;or (c)securesfrom the holderof the lienan agreement

satisfactorytoLendersubordinatingthelientothisSecurityInstrument.IfLenderdeterminesthatany

partofthePropertyissubjecttoa lienwhichcan attainpriorityoverthisSecurityInstrument,Lender
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may giveBorrowera noticeidentifyingthelien.Within10 days ofthedateon whichthatnoticeisgiven,
Borrowershallsatisfythelienortakeone ormore oftheactionssetforthabove inthisSection2.

3.Propertyinsurance.Borrowershallkeeptheimprovementsnow existingorhereaftererectedon

thePropertyinsuredagainstlossbyfire,hazardsincludedwithintheterm"extendedcoverage,"and any
otherhazardsincluding,butnotlimitedto,earthquakesand floods,forwhichLenderrequiresinsurance.

Thisinsuranceshallbe maintainedintheamounts (includingdeductiblelevels)and fortheperiodsthat

Lender requires.What Lenderrequirespursuanttothe precedingsentencescan change duringthe

termoftheLoan.The insurancecarrierprovidingtheinsuranceshallbe chosen by Borrowersubjectto

Lender'srightto disapproveBorrower'schoice,which rightshallnot be exercisedunreasonably.
Borrowershallbe responsibleforthe payment of any fees imposed by the FederalEmergency

Management Agency inconnectionwiththereviewofany floodzone determinationresultingfrom an

objectionby Borrower.
IfBorrowerfailstomaintainany ofthecoveragesdescribedabove,Lendermay obtaininsurance

coverage,atLender'soptionand Borrower'sexpense.Lenderisunderno obligationtopurchaseany

particulartypeoramount ofcoverage.Therefore,such coverageshallcoverLender,butmightormight
notprotectBorrower,Borrower'sequityintheProperty,orthecontentsoftheProperty,againstany risk,
hazardorliabilityand mightprovidegreaterorlessercoveragethanwas previouslyineffect.Borrower

acknowledgesthatthecostoftheinsurancecoverageso obtainedmightsignificantlyexceedthecostof

insurancethatBorrowercouldhave obtained.Any amounts disbursedby LenderunderthisSection3

shallbecome additionaldebtofBorrowersecuredbythisSecurityInstrument.These amounts shallbear

interestatthe-ratechargeableforadvances undertheAgreement fromthedateofdisbursementand

shallbe payable,withsuch interest,upon noticefromLendertoBorrowerrequestingpayment.
Allinsurancepoliciesrequiredby Lenderand renewalsofsuch policiesshallbe subjecttoLender's

righttodisapprovesuch policies,shallincludea standardmortgageclause,and shallname Lenderas

mortgageeand/oras an additionallosspayee.Lender shallhave the rightto holdthe policiesand

renewalcertificates.IfLender requires,Borrowershallpromptlygiveto Lender allreceiptsof paid

premiums and renewalnotices.IfBorrowerobtainsany form of insurancecoverage,not otherwise

requiredby Lender,fordamage to,ordestructionof,theProperty,such policyshallincludea standard

mortgageclauseand shallname Lenderas mortgageeand/oras an additionallosspayee.
Intheeventofloss,Borrowershallgivepromptnoticetotheinsurancecarrierand Lender.Lender

may make proofoflossifnotmade promptlyby Borrower.UnlessLenderand Borrowerotherwiseagree
inwriting,any insuranceproceeds,whetheror notthe underlyinginsurancewas requiredby Lender,

shallbe appliedto restorationor repairofthe Property,ifthe restorationor repairiseconomically

feasibleand Lender'ssecurityisnotlessened.Duringsuch repairand restorationperiod,Lendershall

have the rightto holdsuch insuranceproceedsuntilLender has had an opportunityto inspectsuch

Propertytoensurethework has been completedtoLender'ssatisfaction,providedthatsuch inspection

shallbe undertakenpromptly.Lendermay disburseproceedsfortherepairsand restorationina single

paymentorina seriesofprogresspaymentsas thework iscompleted.Unlessan agreementismade in

writingorApplicableLaw requiresinteresttobe paidon such insuranceproceeds,Lendershallnotbe

requiredtopay Borrowerany interestoreamings on such proceeds.Fees forpublicadjusters,orother

thirdparties,retainedby Borrowershallnotbe paidoutoftheinsuranceproceedsand shallbe thesole

obligationofBorrower.IftherestorationorrepairisnoteconomicallyfeasibleorLender'ssecuritywould

be lessened,theinsuranceproceedsshallbe appliedtothesums securedby thisSecurityInstrument,

whetherornotthendue,withtheexcess,ifany,paidtoBorrower.

IfBorrowerabandons theProperty,Lendermay file,negotiateand settleany availableinsurance

claimand relatedmatters.IfBorrowerdoes notrespondwithin30 daystoa noticefromLenderthatthe

insur'ancecarrierhas offeredtosettlea claim,thenLendermay negotiateand settletheclaim.The 30-

day periodwillbeginwhen thenoticeisgiven.Ineitherevent,orifLenderacquiresthePropertyunder

Section16 or otherwise,Borrowerherebyassignsto Lender:(a)Borrower'srightsto any insurance

proceedsin an amount notto exceed the amounts unpaid under the Agreement or thisSecurity

Instrument;and (b)any otherof Borrower'srights(otherthan the rightto any refundof unearned

premiums paidby Borrower)underallinsurancepoliciescoveringtheProperty,insofaras such rights

areapplicabletothecoverageoftheProperty.Lendermay use theinsuranceproceedseithertorepair
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or restorethe Propertyor to pay amounts unpaidundertheAgreement or thisSecurityInstrument,
whetherornotthendue.

4.Preservation,Maintenance and Protectionof the Property;Inspections.Borrowershallnot

destroy,damage or impairthe Property,allowthe Propertyto deteriorateor commit waste on the

Property.Whether or notBorrowerisresidingintheProperty,BorrowershallmaintainthePropertyin

ordertopreventthePropertyfromdeterioratingordecreasinginvaluedue toitscondition.Unlessitis

determinedpursuanttoSection3 thatrepairorrestorationisnoteconomicallyfeasible,Borrowershall

promptlyrepairthe Propertyifdamaged to avoidfurtherdeteriorationor damage. Ifinsuranceor

condemnationproceedsarepaidinconnectionwithdamage to,orthetakingof,theProperty,Borrower

shallbe responsibleforrepairingorrestoringthePropertyonlyifLenderhas releasedproceedsforsuch

purposes.Lendermay disburseproceedsforthe repairsand restorationina singlepayment or ina

seriesofprogresspaymentsas thework iscompleted.Iftheinsuranceorcondemnationproceedsare

notsufficienttorepairorrestoretheProperty,BorrowerisnotrelievedofBorrower'sobligationforthe

completionofsuchrepairorrestoration.

Lenderor itsagentmay make reasonableentriesupon and inspectionsoftheProperty.Ifithas

reasonablecause,Lendermay inspecttheinterioroftheimprovementson theProperty.Lendershall

give Borrower noticeat the time of or priorto such an interiorinspectionspecifyingsuch

reasonablecause,
S.Protectionof Lender'sInterestinthe Propertyand RightsUnder thisSecurityInstrument.

If:(a)Borrowerfailstoperformthecovenantsand agreementscontainedinthisSecurityInstrument;(b)

thereisa legalproceedingthatmightsignificantlyaffectLender'sinterestinthePropertyand/orrights

under thisSecurityinstrument(suchas a proceedinginbankruptcy,probate,forcondemnationor

forfeiture,forenforcementofa lienwhichmay attainpriorityoverthisSecurityInstrumentortoenforce

lawsor regulations);or (c)Borrowerhas abandoned the Property,then Lender may do and pay for

whateverisreasonableorappropriatetoprotectLender'sinterestinthePropertyand rightsunderthis

SecurityInstrument,includingprotectingand/orassessingthe valueof the Property,and securing

and/orrepairingtheProperty.Lender'sactionscan include,butarenotlimitedto:(a)payingany sums

securedby a lienwhichhas priorityoverthisSecurityInstrument;(b)appearingincourt;and (c)paying

reasonableattorneys'fees to protectitsinterestinthe Propertyand/orrightsunder thisSecurity

Instrument,includingitssecuredpositionina bankruptcyproceeding.SecuringthePropertyincludes,

butisnotlimitedto,enteringthePropertytomake repairs,change locks,replaceorboardup doorsand

windows,drainwaterfrom pipes,eliminatebuildingor othercode violationsor dangerousconditions,

and have utilitiesturnedon oroff.AlthoughLendermay takeactionunderthisSectionS,Lenderdoes

nothave todo so and isnotunderany dutyorobligationtodo so.ItisagreedthatLenderincursno

liabilityfornottakingany or allactionsauthorizedunder thisSection5.Any amounts disbursedby

Lender under thisSection5 shallbecome additionaldebt of Borrowersecured by thisSecurity

Instrument.These amounts shallbearinterestattheAgreement ratefromthedateofdisbursementand

shallbe payable,withsuch interest,upon noticefrom LendertoBorrowerrequestingpayment.Ifthis

SecurityInstrumentison a leasehold,Borrowershallcomply withallthe provisionsofthe lease.If

BorroweracquiresfeetitletotheProperty,theleaseholdand thefeetitleshallnotmerge unlessLender

agreestothemergerinwriting,
6.Assignment of MiscellaneousProceeds;Forfeiture.AllMiscellaneousProceedsare hereby

assignedtoand shallbe paidtoLender.IfthePropertyisdamaged, such MiscellaneousProceedsshall

be appliedtorestorationorrepairoftheProperty,iftherestorationorrepairiseconomically
feasibleand

Lender'ssecurityisnotlessened.Duringsuchrepairand restorationperiod,Lendershallhave theright

toholdsuch MiscellaneousProceedsuntilLenderhas had an opportunitytoinspectsuch Propertyto

ensurethework has been completedto Lender'ssatisfaction,providedthatsuch inspectionshallbe

undertakenpromptly.Lendermay pay forthe repairsand restorationina singledisbursementor ina

seriesof progresspayments as the work iscompleted.Unlessan agreement ismade inwritingor

ApplicableLaw requiresinterestto be paidon such MiscellaneousProceeds,Lender shallnot be

requiredtopay Borrowerany interestoreamings on such MiscellaneousProceeds.Iftherestorationor

repairisnoteconomicallyfeasibleorLender'ssecuritywouldbe lessened,theMiscellaneousProceeds
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shallbe appliedtothesums securedby thisSecurityInstrument,whetheror notthendue,withthe

excess,ifany,paidtoBorrower.
In the event of a totaltaking,destruction,or lossinvalueof the Property,the Miscellaneous

Proceedsshallbe appliedtothesums securedby thisSecurityInstrument,whetheror notthendue,
withtheexcess,ifany,paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket

valueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueisequaltoor

greaterthantheamount ofthesums securedby thisSecurityInstrumentimmediatelybeforethepartial
taking,destruction,or lossinvalue,unlessBorrowerand Lenderotherwiseagreeinwriting,thesums

securedby thisSecurityInstrumentshallbe reducedby theamount ofthe MiscellaneousProceeds

multipliedby thefollowingfraction:(a)thetotalamount ofthesums securedimmediatelybeforethe

partialtaking,destruction,or lossin valuedividedby (b)the fairmarket value of the Property

immediatelybeforethe partialtaking,destruction,or lossin value.Any balanceshallbe paidto

Borrower.
Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket

valueofthePropertyimmediatelybeforethepadialtaking,destruction,orlossinvalueislessthanthe

amount ofthesums securedimmediatelybeforethepartialtaking,destruction,orlossinvalue,unless

Borrowerand Lenderotherwiseagree inwriting,the MiscellaneousProceedsshallbe appliedtothe

sums securedbythisSecurityInstrumentwhetherornotthesums arethendue.

Ifthe Propertyisabandoned by Borrower,or if,afternoticeby Lender to Borrowerthatthe

OpposingParty(asdefinedinthenextsentence)offerstomake an awardtosettlea claimfordamages,
Borrowerfailsto respond to Lender within30 days afterthe date the noticeisgiven,Lender is

authorizedtocollectand applytheMiscellaneousProceedseithertorestorationorrepairoftheProperty
ortothesums securedby thisSecurityInstrument,whetherornotthendue."OpposingParty"means

thethirdpartythatowes BorrowerMiscellaneousProceedsorthepartyagainstwhom Borrowerhas a

rightofactioninregardtoMiscellaneousProceeds.
Borrowershallbe indefaultifany actionorproceeding,whethercivilorcriminal,isbegun that,in

Lender'sjudgment,couldresultinforfeitureofthe Propertyor othermaterialimpairmentof Lenders

interestinthePropertyorrightsunderthisSecurityInstrument.Borrowercan curesucha defaultand,if

accelerationhas occurred,reinstateas providedinSection14,by causingtheactionorproceedingto

be dismissedwitha rulingthat,inLenders judgment,precludesforfeitureof the Propertyor other

materialimpairmentofLenders interestinthe Propertyor rightsunderthisSecurityInstrument.The

proceedsofany award orclaimfordamages thatareattributabletotheimpairmentofLenders interest

inthePropertyareherebyassignedand shallbe paidtoLender.

7. Borrower Not Released; Forbearance By Lender Not a Walver. Extensionofthe timefor

payment or modificationofamortizationofthesums securedby thisSecurityInstrumentgrantedby
LendertoBorrowerorany SuccessorinInterestofBorrowershallnotoperatetoreleasetheliabilityof

Borroweror any Successorsin Interestof Borrower.Lender shallnot be requiredto commence

proceedingsagainstany SuccessorinInterestofBorrowerortorefusetoextendtimeforpayment or

otherwisemodifyamortizationof the sums securedby thisSecurityInstrumentby reason of any
demand made by theoriginalBorrowerorany SuccessorsinInterestofBorrower.Any forbearanceby
Lenderinexercisingany rightorremedy including,withoutlimitation,Lendersacceptanceofpayments
from thirdpersons,entitiesorSuccessorsinInterestofBorroweror inamounts lessthantheamount

thendue,shallnotbe a waiveroforprecludetheexerciseofany rightorremedy.
8.Jointand SeveralLiability;Co-signers;Successors and Assigns Bound. The covenantsand

agreementsofthisSecurityInstrumentshallbindand benefitthesuccessorsand assignsofLenderand

Borrower,subjecttothe provisionsofparagraph13.Borrowercovenantsand agreesthatBorrowers

obligationsand liabilityshallbe jointand several.However,any Borrowerwho co-signsthisSecurity

Instrumentbut isnot personallyliableunder the Agreement (a "co-signer"):(a)isco-signingthis

SecurityInstrumentonlytomortgage,grantand convey theco-signer'sinterestinthePropertyunder

thetermsofthisSecurityInstrument;(b)isnotpersonallyobligatedtopay the sums securedby this

SecurityInstrument;and (c)agreesthatLenderand any otherBorrowercan agreetoextend,modify,
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forbearor make any accommodations withregardto the terms of thisSecurityInstrumentor the

Agreementwithouttheco-signer'sconsent.
9. Loan Charges. Lender may chargeBorrowerfeesforservicesperformedinconnectionwith

Borrowersdefault,forthepurposeofprotectingLenders interestinthePropertyand rightsunderthis

SecurityJnstrument,including,butnotlimitedto,attorneys'fees,propertyinspectionand valuationfees..

Inregardtoany otherfees,theabsence ofexpressauthorityinthisSecurityInstrumenttochargea

specificfeetoBorrowershallnotbe construedas a prohibitionon thechargingofsuchfee.Lendermay
notchargefeesthatareexpresslyprohibitedbythisSecurityInstrumentorbyApplicableLaw.

IftheLoan issubjecttoa lawwhichsetsmaximum loancharges,and thatlawisfinallyinterpreted
so thattheinterestorotherloanchargescollectedortobe collectedinconnectionwiththeLoan exceed

theperrnittedlimits,then:(a)any suchloanchargeshallbe reducedbytheamount necessarytoreduce

thechargetothe permittedlimit;and (b)any sums alreadycollectedfrom Borrowerwhich exceeded

permittedlimitswillbe refundedtoBorrower.Lendermay choose tomake thisrefundby reducingthe

principalowed undertheAgreementorby makinga directpaymenttoBorrower.Borrowersacceptance
ofany such refundmade by directpayment toBorrowerwillconstitutea waiverofany rightofaction

Borrowermighthavearisingoutofsuchovercharge.
10.Notices.Allnotices'givenby Borroweror LenderinconnectionwiththisSecurityInstrument

must be inwriting.Any noticetoBorrowerinconnectionwiththisSecurityInstrumentshallbe deemed

tohave been giventoBorrowerwhen mailedby firstclassmailorwhen actuallydeliveredtoBorrowers

noticeaddress ifsent by othermeans. Noticeto any one Borrowershallconstitutenoticeto all

BorrowersunlessApplicableLaw expresslyrequiresotherwise.The noticeaddress shallbe the

PropertyAddress unlessBorrowerhas designateda substitutenoticeaddressby noticeto Lender.

BorrowershallpromptlynotifyLenderofBorrowers change ofaddress.ifLenderspecifiesa procedure
forreportingBorrowers change of address,then Borrowershallonlyreporta change of address

throughthatspecifiedprocedure.Theremay be onlyone designatednoticeaddressunderthisSecurity
Instrumentatany one time.Any noticetoLendershallbe givenby deliveringitorby mailingitby first

classmailtoLenders addressstatedhereinunlessLenderhas designatedanotheraddressby noticeto

Borrower.Any noticeinconnectionwiththisSecurityInstrumentshallnot be deemed to have been

giventoLenderuntilactuallyreceivedby Lender.Ifany noticerequiredby thisSecurityInstrumentis

alsorequiredunder ApplicableLaw, the ApplicableLaw requirementwillsatisfythe corresponding

requirementunderthisSecurityInstrument.
11. Governing Law; Severability;Rules of Construction.This SecurityInstrumentshallbe

govemed by federallawand thelawofthejurisdictioninwhichthePropertyislocated.Allrightsand

obligationscontainedinthisSecurity,lnstrumentare subjectto any requirementsand limitationsof

ApplicableLaw. ApplicableLaw mightexplicitlyorimplicitlyallowthepartiestoagreeby contractorit

mightbe silent,butsuch silenceshallnotbe construedas a prohibitionagainstagreementby contract.

Intheeventthatany provisionor clauseofthisSecurityInstrumentor theAgreement conflictswith

ApplicableLaw, such conflictshallnot affectotherprovisionsof thisSecurityInstrumentor the

Agreementwhichcan be giveneffectwithouttheconflictingprovision.
As used inthisSecurityInstrument:(a)words ofthe masculinegender shallmean and include

corresponding-neuterwords orwords ofthefemininegender;(b)words inthesingularshallmean and

includethepluraland viceversa;and (c)theword "may"givessolediscretionwithoutany obligationto

takeany action. .
12.Borrower'sCopy. Borrowershallbe givenone copyofthisSecurityInstrument.

13.Transferof the Propertyor a BeneficialInterestin Borrower.As used inthisSection13,

"InterestintheProperty"means any legalorbeneficialinterestintheProperty,including,butnotlimited

to,thosebeneficialintereststransferredina bond fordeed,contractfordeed,installmentsalescontract

or escrow agreement,the intentof which isthe transferoftitleby Borrowerat a futuredate to a

purchas®er.
Ifällorany partofthePropertyorany InterestinthePropertyissoldortransferred(orifBorroweris

nota naturalpersonand a beneficialinterestinBorrowerissoldortransferred)withoutLender'sprior

writtenconsent,Lendermay requireimmediatepayment infullof allsums securedby thisSecurity
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Instrument.However,thisoptionshallnot be exercisedby Lender ifsuch exerciseisprohibitedby

ApplicableLaw.
IfLenderexercisesthisoption,LendershallgiveBorrowernoticeofacceleration.The noticeshall

providea periodofnotlessthan30 daysfromthedatethenoticeisgiveninaccordancewithSection10

withinwhichBorrowermust pay allsums securedby thisSecurityInstrument.IfBorrowerfailstopay
thesesums priortotheexpirationofthisperiod,Lendermay invokeany remediespermittedby this

SecurityInstrumentwithoutfurthernoticeordemand on Borrower.
14. Borrower'sRight to ReinstateAfterAcceleration.IfBorrowermeets certainconditions,

Borrowershallhave therighttohave enforcementofthisSecurityInstrumentdiscontinuedatany time

priortotheearliestof:(a)fivedays beforesaleofthePropertypursuanttoany power ofsalecontained

inthisSecurityInstrument;(b)such otherperiodas ApplicableLaw mightspecifyfortheterminationof

Borrower'srightto reinstate;or (c)entryof a judgment enforcingthisSecurityInstrument.Those

conditionsarethatBorrower:(a)pays Lenderallsums whichthenwould be due underthisSecurity
Instrumentand theAgreement as ifno accelerationhad occurred;(b)curesany defaultofany other

covenantsoragreements;(c)paysallexpensesincurredinenforcingthisSecurityInstrument,including,
butnotlimitedto,reasonableattorneys'fees,propertyinspectionand valuationfees,and otherfees

incurredforthepurposeofprotectingLender'sinterestinthePropertyand rightsunderthisSecurity
Instrument;and (d)takessuchactionas Lendermay reasonablyrequiretoassurethatLender'sinterest

inthe Propertyand rightsunderthisSecurityInstrument,and Borrower'sobligationtopay the sums

securedby thisSecurityInstrument,shallcontinueunchanged.Lendermay requirethatBorrowerpay
such reinstatementsums and expenses inone ormore ofthefollowingforms,as selectedby Lender:

(a)cash;(b)money order;(c)certifiedcheck,bank check,treasurer'scheckorcashier'scheck,provided

any such check is drawn upon an institutionwhose depositsare insuredby a federalagency,

instrumentalityorentity;or(d)ElectronicFunds Transfer.Upon reinstatementby Borrower,thisSecurity
Instrumentand obligationssecured hereby shallremain fullyeffectiveas ifno accelerationhad

occurred.However,thisrighttoreinstateshallnotapplyinthecaseofaccelerationunderSection13.

15.Hazardous Substances.As used inthisSection15:(a)"HazardousSubstances"arethose

substancesdefinedas toxicorhazardoussubstances,pollutants,orwastesby EnvironmentalLaw and

the followingsubstances:gasoline,kerosene,otherflammableor toxicpetroleumproducts,toxic

pesticidesand herbicides,volatilesolvents,materialscontainingasbestosor formaldehyde,and

radioactivematerials;(b)"EnvironmentalLaw" means federallawsand lawsofthejurisdictionwhere the

Propertyislocatedthatrelatetohealth,safetyorenvironmentalprotection;(c)"EnvironmentalCleanup"
includesany responseaction,remedialaction,orremovalaction,as definedinEnvironmentalLaw;and

(d)an "EnvironmentalCondition"means a conditionthatcan cause,contributeto,orotherwisetrigger
an EnvironmentalCleanup.

Borrowershallnot cause or permitthe presence,use, disposal,storage,or releaseof any
Hazardous Substances,or threatento releaseany Hazardous Substances,on or inthe Property.

Borrowershallnotdo,norallowanyoneelsetodo,anythingaffectingtheProperty:(a)thatisinviolation

of any EnvironmentalLaw; (b)which createsan EnvironmentalCondition;or (c)which,due to the

presence,use,or releaseof a Hazardous Substance,createsa conditionthatadverselyaffectsthe

valueoftheProperty.The precedingtwo sentencesshallnotapplytothepresence,use,orstorageon

the Propertyof smallquantitiesof Hazardous Substances thatare generallyrecognizedto be

appropriatetonormalresidentialusesand tomaintenanceoftheProperty(including,butnotlimitedto,

hazardoussubstancesinconsumer products).
BorrowershallpromptlygiveLenderwrittennoticeof:(a)any investigation,claim,demand, lawsuit

orotheractionbyany govemmental orregulatoryagencyorprivatepartyinvolvingthePropertyand any

Hazardous Substance or EnvironmentalLaw of which Borrower has actualknowledge;(b) any

EnvironmentalCondition,includingbutnotlimitedto,any spilling,leaking,discharge,releaseorthreat

ofreleaseofany HazardousSubstance;and (c)any conditioncaused by thepresence,use orrelease

ofa HazardousSubstancewhichadverselyaffectsthevalueoftheProperty.IfBorrowerlearns,or is

notifiedby any governmentalor regulatoryauthority,or any privateparty,thatany removalor other

remediationofany HazardousSubstanceaffectingthePropertyisnecessary,Borrowershallpromptly
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takeallnecessaryremedialactionsinaccordancewithEnvironmentalLaw. Nothinghereinshallcreate

any obligationon Lenderforan EnvironmentalCleanup.
16. Acceleration;Remedies. Lender shallgive noticeto Borrower priorto acceleration

followingBorrower'sbreach of any covenant or agreement in the Agreement under which

accelerationispermitted(butnot priorto accelerationunder Section13 unlessApplicableLaw

providesotherwise).The noticeshallspecify:(a)thedefault;(b)the actionrequiredto cure the

default;(c)a date,not lessthan 30 days from thedatethe noticeisgivento Borrower,by which

the defaultmust be cured;and (d)thatfailuretocure thedefaulton or beforethedatespecified
inthenoticemay resultinaccelerationofthesums secured by thisSecurityInstrumentand sale

of the Property.The notice shallfurtherinform Borrower of the rightto reinstateafter

accelerationand the rightto bringa courtactionto assertthe non-existenceofa defaultor any
otherdefense of Borrower to accelerationand sale.Ifthe defaultisnot cured on or beforethe

date specifiedinthe notice,Lender at itsoptionmay requireimmediate payment infullof all

sums secured by thisSecurityInstrumentwithoutfurtherdemand and may invokethe power of

saleand any otherremedies permittedby ApplicableLaw. Lender shallbe entitledto collectall

expenses incurredin pursuing the remedies provided in thisSection 16, including,but not

limitedto,reasonableattorneys'feesand costsoftitleevidence.

Ifthe power ofsaleisinvoked,Trusteeshallexecutea writtennoticeofthe occurrenceofan

eventofdefaultand oftheelectiontocause thePropertytobe soldand shallrecordsuch notice

ineach county inwhich any partofthe Propertyislocated.Lender or Trusteeshallmailcopies

ofsuch noticeinthemanner prescribedby ApplicableLaw to Borrower and totheotherpersons

prescribedby ApplicableLaw. IntheeventBorrower does not curethe defaultwithinthe period

then prescribedby ApplicableLaw, Trusteeshallgive publicnoticeofthe saleto the persons

and inthe manner prescribedby ApplicableLaw. Afterthe time requiredby ApplicableLaw,

Trustee,withoutdemand on Borrower,shallsellthe Propertyat publicauctionto the highest

bidderatthetimeand placeand under theterms designatedinthenoticeofsaleinone or more

parcelsand inany orderTrusteedetermines(butsubjectto any statutoryrightof Borrower to

directthe order inwhich the.Property,ifconsistingof severalknown lotsor parcels,shallbe

sold).Trusteemay inaccordance with ApplicableLaw, postpone saleofallor any parcelofthe

Propertyby publicannouncement at the time and place of any previouslyscheduled sale.

Lender or itsdesigneemay purchasethe Propertyatany sale.

Trusteeshalldeliverto the purchaserTrustee'sdeed conveying the Propertywithoutany

covenant or warranty,expressed or implied.The recitalsinthe Trustee'sdeed shallbe prima

facieevidenceofthe truthof thestatementsmade therein.Trusteeshallapplythe proceeds of

the sale inthe followingorder:(a)to allexpenses of the sale,including,but not limitedto,

reasonableTrustee'sand attorney'sfees;(b)to allsums secured by thisSecurityInstrument;

and (c)any excess to the person or persons legallyentitledto itor to the county clerkof the

county inwhich thesaletook place.
17.Reconveyance. Upon payment ofallsums securedby thisSecurityInstrumentand termination

ofBorrower'sabilitytoobtainfurtheradvances undertheAgreement,LendershallrequestTrusteeto

reconveythePropedyand shallsurrenderthisSecurityInstrumentand theAgreement evidencingdebt

securedby thisSecurityInstrumenttoTrustee.TrusteeshallreconveythePropertywithoutwarranty
to

the personor personslegallyentitledto it.Such personor personsshallpay any recordationcosts.

Lendermay chargesuchpersonorpersonsa feeforreconveyingtheProperty,butonlyifthefeeispaid

to a thirdparty(suchas theTrustee)forservicesrenderedand the chargingofthefee ispermitted

underApplicableLaw.

18.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremove Trusteeand appointa

successortrusteeto any Trusteeappointedhereunder.Withoutconveyance of the Propedy,the

successortrusteeshallsucceedtoallthetitle,power and dutiesconferredupon Trusteehereinand by

ApplicableLaw.
19.Request forNotices.Borrowerrequeststhatcopiesofthenoticesofdefaultand

salebe sent

toBorrower'saddresswhichis:91NORTH 3910 WEST HURRICANE, UT 84737
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BY SIGNING BELOW, Borroweracceptsand agreesto the terms and covenantscontainedinthis

Securityinstrumentand inany Riderexecutedby Borrowerand recordedwithit.

Witnesses:

(seal)
BER R. ELLIOTT JR -bomwer

(seal)

BARBARA D.ELLIOTT onower

(seal)
-borrower

(seal)
-Borrower

[SpaceBelowThisLineForAcknowledgment]
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STATE OF UTAH

COUNTY OF
2prD

The foregoinginstrumentwas acknowledgedbeforeme this %Ý % s\s (date)by

WILBER R.ELLIOTT JR

(Seal) MONT HUMPHRIES

M)TARYPUBUCSTATEdflTAH

COMMISSION NO.701617

COMM EXP.08-06-2022

My CommissionExpires:

NotaryPublic

PrintName: Residingat: c (ma ½ r

STATE OF UTAH

COUNTY OF
-zotD

The foregoinginstrumentwas acknowledgedbeforeme this hh %k -\ (date)by

BARBARA D.ELLIOTT

(seai) MONT HUMPHRIES

NOTARYPUBUC STATEd v7AH

COMMISSION NO.701617

COMM EXP.08-06-2022

y CommissionExpires:

NotaryPublic

PrintName: NA Residingat:\.ke'\ t set. \.À
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STATE OF UTAH

COUNTY OF

The foregoinginstrumentwas acknowledgedbeforeme this (date)by

(Seal)

My Commission Expires:

NotaryPublic

PrintName: Residingat:

STATE OF UTAH

COUNTY OF

The foregoinginstrumentwas acknowledgedbeforeme this (date)by

(Seal)

My Commission Expires:

NotaryPublic

PrintName: Residingat:

C htOakTreeBusinessSystems,Inc.,20Ò2-2009.AllRightsReserved.
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