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DEED OF TRUST

MIN: 1002628-6009050371-3
Parcel Number: I-ENC- Loan #: 6000050371

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words usad in this document are
also provided in Section 16.

(A) “Seeurity Instrument” means this document, which is dated July 30, 2020, togsther with all
Riders to this document.

(B) “Berrowsr” is Scott Knudsen and Nina Knudsen. Borrower [s the trustor undar this Security
Instrument.

(C) “Lendet” is Motgah Stanley Private Bank, National Assoclatlon. Lender is a National Bank
organized and existing under the laws of The Unlted States of Amerlca. Lender's address is 4270 lvy
Pointe Blvd, Sulte 400, Cincinnati, OH 45245

(D) “Trustee” is First American Title Insurance Company, 215 South State Street, Salt Lake
City, UT 84111,

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a separata carporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing undsr the laws of Delaware, and has
anh address and telephone number of P.O. Box 2028, Flint, M| 48501-2026, tel. (888) 679-MERS.

(F) “Nots” maans the promissory note sighed by Borrower and dated July 30, 2020 . The Note
states that Borrower owes Lender SIX HUNDRED THOUSAND AND NO/100 Dallars (U.S. § 600,000.00)
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than August 91, 2050.

(G) “Property” means the property that is described below under the heading “Transfer of Rights in

the Property.”
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{H) “Loan”" means the debt evidenced by the Note, plus interest, any prepayment charges and lata
charges due under the Nete, and all sums due under this Secutity Instrument, plus interest.

{ “Riders” means all Riders to thls Security Ihstrument that are executed by Borrower. The
followlng Riders are to be executed by Borrower [check box as applicable):

{X] Adjusteble Rate Rider [ | Condominium Rider [¥] Second Home Rider
[ Balloon Rider [x] Planned Unit Devalepment Rider [1] VA Riders
[ ] 1-4 Family Rider [ ] Blweekiy Payment Rider [ ] Other(s) [specify)

) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminlsirative rules and orders (that have the effect of law) as well as all applicable final,
noh-appeslable judicial oplnions,

) “Cammunity Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are Imposed on Bortower or the Property by a condominium association,
homeowners assoctation or similar organization.

(L) “Electronic Funds Tranafer” means any transfer of funds, other than a transaction originated by
check, draft, or slmilar paper instrument, which (s Initiated thfough an alecironic terminal, telsphonic
Instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transters initlated by telephone, wire transfers, and automated clearinghouss
transfers.

(M) “Escrow ltems” msans those Items that ars descrlbed in Section 3.

(N) “Mlscellaneous Proceeds™ means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds pald under the coverages desctibed in
Sectlon &) for: (1) damage to, or destruction of, the Property, (i) cohdemnation or other taking of all or any
part of tha Property; (iil) conveyance in lleu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value andfor condltion of the Property.

()] “Mortgage insurance” means insurance protecting Lender agalnst the nonpayment of, or
default on, the Loan,
({3} “Patiodic Payment” means the regularly scheduled amount due for () principal and interest

under the Note, plus (I any amounts under Section 3 of this Securlty Instrument. .
{Q) “RESPA" means the Real Estate Setllement Procaedures Act (12 U.S.C. §2801 el seq.) and its
-implementing regulation, Regulation X (12 C.F.R. Part 1024), as thay might ba amended from time to
time, or ahy additional ot sUccessor legdislation of regulation that governs the same subject matter. As
used In this Securlly Instrument, “RESPA” refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not quslify as a "federally related
mortgage loan’ under RESPA.

(R) “Sucecessor In Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrowet's obligations under the Note andfor this Securlty
Ihstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneflclary of this Security Instrument is MERS (solely as nomlnee for Lender and Lendet's
successors and asslgns) and the successars and assigns of MERS. This Securlty Instrument secures to
Lender: (i) tha repayment of the Loan, and all renewals, extensions and modifications of the Nota; and (i)
the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower Irrevocably grants, conveys and warrants to Trustas, in trust, with power of
sale, the following desaribed property located In the COUNTY of WASHINGTON:

AR
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 1366 E Snow Canyon Parkway Unlt 1, lvins, Utah 84738 (*Property
Address”);

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now ot heteafter a part of the property, All replacements and
addltions shali also be covered by this Securlty Instrument. Al of the foregoing Is referred o in this
Securlty Instrument as the "Property.” Borrower understands and agress that MERS holds only legal title
to the Interests granted by Borrower in thls Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lendet's successors and assigns) has the right: to exerclse
any or &l of those interests, including, but not limited to, the right to foreclosa and ssll the Property; and to
take any actlon required of Lender including, but not limited to, releasing and canceling thls Security
Instrument.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and
has the right to grant, convey and warrant the Preperty and that the Property is unencumbered, except for
encumbrances of record. Borrower further warrants and will defend generally the title to the Property
against all olaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unlform covenants for naticnal use and non-uniform
sovenants with limited varlations by urisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princlpal of, and Interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrowar shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, If any check or other instrument received by Lender as payment under the Note
or this Sacurlty Instrument is returned to Lender unpald, Lender may require that any or all subsaquent
payments due under the Note and this Security Instrument be mada In one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; {c) cerilfied check, bank check, treasurer's chack or
cashier's check, provided any such check Is drawn upon an institution whose deposits are insured by a
fedsral agency, instrumentality, or entity; or (d) Elsctronic Funds Transfer,

Payments are deemad raceived by Lendet wheh received at the location designated in the Note
or at such other locatlon as may be deslgnated by Lender in accordance with the natica provisions In
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficlent to bring the Loan current.  Lender may accept any payment or partial payment insufficlent to
bring the Loan curent, without walver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each Periadic Payment Is applied as of its scheduled due date, then
Lender head not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonabte pertod of time,
Lander shall eithar apply such funds or return them to Borrower, If not applied earlisr, such funds will be
applied to the outstanding principat balance under the Note Immediately prior to foreclosure, No offset or
claim which Borrower might have now of In the future against Lender shall relleve Borrower from making
payments due under the Note and this Seourity Instrument or petforming the covenants and agreements
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secured by this Security Instrument,

2. Application of Payments or Proceeda. Except as otherwise described In this Section 2, all
payments accepted and applied by Lender shall be applled in the followlng order of priorlty: (a) interest
due under the Note; (b) principal due under the Nots; (c) amounts due under Section 3. Such payments
shall be applied to each Perlodic Payment in the order In which it bacame due. Any remalning amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrumeant,
and then to rediica the principal balance of the Note,

If Lender rsoeives a payment from Borrower for a delinquent Perlodic Payment which indudes a
sufficient amount to pay any late charge due, the payment may be appliad to the delinquant payment and
the late charge. If mors than one Perlodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments If, and to the extent that, each
payment can be pald in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Petlodic Payments, such excess may he applied to any late charges dus,
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, Insurance proceeds, or Miscellaneous Proceeds to principal due
under the Nots shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow |tems. Borrower shall pay to Lender on the day Pericdic Payments are
dus under the Note, until the Note is paid In full, a sum (the "Funds”) to provide for payment of amounts
due for; (@) taxes and assessments and other ltems which can attain priority over this Securlty Instrument
as a lien or encumbrance on the Propetty; (b) leasahcld payments or ground rents on the Property, If any;
() premiums for any and all insurance required by Lender under Seotion 5; and (d) Morigage Insurance
premiums, if any, ot any sums payable by Borrowsr to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thase Items are called "Escrow
ltemns.” At origination or at any time during the tarm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrowar, and such dues, fess and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lendsr
waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any of all Escrow ltems at any time, Any such waiver may only be
in writihg. In the event of such walver, Borrawer shall pay directly, when and where payable, the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
reguire. Bolrowet's obligation to make such payments and to provide receipts shall for all purposes be
deamed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant
and agresment” Is used |n Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a
waiver, end Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights
under Ssction 9 and pay such amount and Borrowsr shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow items at any time by a
notice given In accordance with Section 15 and, upon such revocation, Borrowet shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amount (a) sufficient to permlt Lender to
apply the Funds at the time specifled under RESPA, and () not to excead the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasohable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicabls Law.

The Funds shall be held In an institutich whose deposits are Insured by a federal agency,
instrumentality, or entity (including Lender, If Lender is an instifution whose deposits are so Insured) or In
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any Federal Home Loan Bank. Lender shall epply the Funds to pay the Escrow Items no later than the
time speclfied under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verlfylng the Escrow ltems, unless Lender pays Borrower
interest on tha Funds and Applicable Law permits Lender to make such a chargs. Unless an agreement is
made In writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any Interest or earnings on the Funds, Borrower and Lender can agres in wrlting,
however, that interest shall be paid on the Funds. Lender shall give fo Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrawer for the excess funds In accordance with RESPA. If there is & shortage of Furds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in ne more than
12 monthly payments. If there Is a deficlency of Funds held in escrow, as deflned under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment In full of all sums securad by this Sscurity Instrument, Lender shall promptly
refund to Borrowsr any Funds hsld by Lender.

4. Charges; Liens, Barrowsr shall pay all taxes, assessments, charges, fines, and Impositions
atfributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these ltems are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lian which has pricrliy over this Security Instrument unless
Borrower: (a) agrees In writing to the payment of the obligation sescured by the lien In a manner
acceptable to Lender, but only so long as Borrower Is performing such agresment; (b) contests the lienh in
good faith by, or defends agalnst enforcement of the flen in, legal proceedings which in Lender's oplnion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holdar of the lien an agresment satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subjact to a lish which can attalh pricrity over this Secutlty Instrument, Lender may give Borrower a hatice
identifying the lien. Within 10 days of the date or which that notlce Is glven, Borrower shall satisfy the lien
ot take one of more of the actions set forth above In this Section 4,

Lender may require Borrower to pay a ohe-time charge for a real estate tax vetlfication and/or
reporting service used by Lender Ih connection with this Loan,

6. Property lhsurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property Insured against loss by flre, hazards included within the term "extended
coverage,” and any other hazards Including, but not limited to, sarthquakes and floods, for which lender
raquites Insurance. This insurance shall be malntained in the amounts (including deductible levels) and
for the periods that Lender requires, What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subjact to Lehder's right to disapprove Borrower's cholce, which right shall not be exerclsed
unreasonably. Lender may require Borrower to pay, In connection with this Laan, elther: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time chargs for flood
zone datermination and certification services and subsequant charges each time remappings ot similar
changes occur which reasonably might affect such determination or certlfication. Borrower shall also ba
rasponsible for the payment of any fees imposed by the Federal Emergency Mahagemant Agency in
connection with the review of any flood zone determination resulting from an oljection by Borrower.

if Borrower fails to maintaln any of the coverages descrlbed above, Lender may obtain insurance
coverage, at Lander’s optlon and Borrowst's expense. Lender is under no obligation to purchase any
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particular type or amount of coverage. Therefors, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Proparty, or the contents of the Proparty, against any risk,
hazard or liabliity and might provide greater or lesser coverage than was previously In effect. Borrower
acknowledges that the cost of the Insurance coverage so obtained might significantly excesd the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender Under this Saction 5
shall bacome additional debt of Borrowsr secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All Insurance policles required by Lender and renewals of such policles shall be sublject to
Lahdet’s right to disapprove such policies, shall indude a standard mortgage clause, and shall name
Lender as mortgages and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates, [f Lender requires, Bortower shall promptly give to Lender all recelpts of pald
premiums and renewal notices. If Borrowar obtalns any form of Insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall Include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Botrowsr shall give prompt notice to the Insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree In writing, any insurance procesds, whether or not the underlying Insurance was required
by Lender, shall be applied to restoration or repalr of the Property, if the restoration of repair Is
economically feasible and Lendsr's security is not lessened. During such repair and restoration perlad,
Lender shall have the right to held such Insurance proceeds untll Lendsr has had an opportunity to
Inspect sush Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shali be undertaken promptly. Lender may disburse proceeds for the repalrs and restoration in
a slngle payment or in a serles of progress paymeints as the work Is complsted. Unless an agreemsnt is
mads in writing or Applicable Law requires interest to be pald on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such proceeds, Feas for public adjusters, or
other third partles, retalned by Borrower shall hot be paid out of the insurance procesds and shall be the
sole obligation of Borrower, If the restoration or repair Is not economically faasible of Lender's secutlty
wolld be lessened, the insurange procoads shall be applled to the sums secured by thls Security
instrument, whather or not then due, with the axcess, If ahy, pald to Borrower. Such Insurance proceeds
shall be appliad in the order provided for in Section 2.

if Borrowsr abandons the Property, Lender may flle, negotiate and settle any avallable insurance
claim and related malters, If Borrower doas not respond within 30 days to a notice from Lender that the
insurance catrier hes offered to ssttle a claim, then Lender may negotiate and settle the clalm. The 30-
day period will begin when the notice Is given. In elther event, or If Lender acquires the Property under
Sectlon 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpald under the Note or this Security Instrument, and
() any other of Borrower's rights (other than the right to any refund of unearned premiums pald by
Borrower) undsr all Insurence policies covering the Property, insofar as such rights are applicabls to the
coverage of the Proparty. Lender may use the insurance proceedis elther to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 80 days aftet the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's ptincipal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees In wriling, which consent shall not be urreasonably withheld, or unless
extenuating circumstances exist which are bayond Botrower's conlrol.

7. Preservation, Maintenance and Protectlon of the Property; Inspectlons. Borrower shall
hot destroy, damage or impair the Property, allow the Proparty to detetlorate or commit waste on the
Property. Whather or not Borrower is residing in the Praperty, Borrower shall maintain the Property in
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order to prevent the Property from deteriorating or decreasing [n value due to its condition. Unless It is
determined pursuant to Sectlon 5 that repalr or restoration Is not economically feasible, Borrower shall
prompily repalr the Property if damaged to avold further daterioration or damage. |f insurance or
condemnation proceeds are paid In conhection with damage to, or the taking of, the Property, Borrower
shall be responsible for repalring or restoring the Property only If Lender has released proceeds for such
purpcsas, Lender may disburse proceeds for the repalrs and restoratlon in a single payment or in a
sertas of progress payments as tha work is complsted, If the Insurance or condemnation proceeds are
hot sufficient to repair or restore the Property, Borrower Is not relleved of Borrowet's obligation for the
completion of such repalr or restoration.

Lender or its agent may maks reasonable antrles upon and inspactions of the Propertty.  If it has
reasonable cause, Lender may inspect the interior of the improverments on the Property. Lender shall give
Borrower notice at the time of or prior to such an |nterlor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be In default If, during the Loan application
process, Borrower ot any persons o entitles acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, ot inaccurate information or statements to
Lender {or failad to provide Lender with material Information) in connection with the Loan. Material
raprasentations Include, but are not limited to, representations concerning Bortower's occupancy of the
Property as Botrower's principal resldsnce.

9, Protection of Lender's Interest in the Property and Rights Under this Sscurlty
Instrument. If (a) Borrower fails to perform the covenants and aegreements contained in this Security
Instrument, (o) there is a legal procseding that might signiflcantly affect Lender’s interest in the Property
and/or rights under this Securlty Instrument (such as a proceeding In bankruptcy, probate, for
condemnation ot forfeiturs, for enforcement of a llen which may attain priority over this Security
Instrument or o enforcs laws or regulations), ot (c) Botrowet has abandohed the Property, then Lender
may do and pay fot whatever is reasonable or apprepriate to protect Lender's interest in the Property and
rights under this Securlty Instrument, Including protecting and/or assessing the value of the Property, and
securing and/or repaliring the Propetty. Lendet's actions can include, but are not imited to: (a) paying any
sums securad by a ilen which has priotity over this Securlty Instrument; (b) appearing In court; and
{c) paying reasohable attorneys’ fees to protect its Interast in the Property and/or rights under this
Seclrity Instrument, Including its secured posltion in a bankruptoy proceeding. Secuting the Property
includes, but Is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violatlons or dangerous
conditions, and have ulllities turned on or off. Although Lendsr may take actlon under this Section 8,
Lender doss not have to do so and Is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authotized under this Section 2.

Any amounis disbursed by Lender uhdet this Sectlon 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interast at the Note rate from the date of
disbursement and shall be payable, with such Interast, upon notice from Lender to Borrower requesting
payment.

If this Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasa. |f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lander agrees to the mearger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condiion of making
the Leoah, Botrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for
any reason, the Mortgage Insurance coverage fequired by Lender ceases to be avallable from the
mortgage Insurer that previously provided such insurance and Borrower was required to make separately
designatad payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage nsurance previously in effect, at a
cost substantially equivalent to the cost to Berrowsr of the Mortgage Insurance previously in effect, from
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an alternate mortgage insurer selected by Lender. If substantially squivalent Mortgage Insurance
covarage is not avallable, Borrower shall continue to pay to Lender the amount of the separately
deslghated payments that were due whsh the insurance coverage ceased to be |n effect. Lender will
accept, use and retain these payments as a non-refundable less reserve In lieu of Mortgage Insurance.
Such loss reserve shall be nan-refundable, notwithstanding the fact that the Loan Is uitimatsly paig In full,
and Lender shall not be requlred to pay Borrower any interest or earnings on such loss reserve, Lendsr
can ho longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
petiod that Lendst requlres) provided by an insurer selected by Lender again becomes avallabls, Is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
requitad to make separately designaled payménts toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintaln Mortgags Ihsurance In effect, or to provide a non-
refundable loss reserve, untll Lender's requirement for Mortgage Insurance ends in accordance with any
written agreament betwean Botrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrowar’s obligation to pay interast at the
rate provided In the Note.

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not tepay the Loan as agreed. Borrowsr Is not a party to the Mortgage
Insurancs.

Morigage insurers svaluate their total risk on all such insurance in force from time to time, and
may enter Into agreements with other parties that share or modify their risk, or reduce losses. These
agreaments are oh terms and conditions that are satlsfactory to the mortgage insurer and the other party
(or parties) to these agreements, These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums}.

As a result of these agresments, Lender, any purchaser of the Nots, another insurer, any
reinsurer, any other entity, or any affilate of any of the foregoing, may receive (directly or Indirectly)
amounts that derlve from {or might be characterized as) a portion of Borrower's payments for Mottgags
Insurance, in exchange for sharing or madifying the mortgage Insurer's sk, or reducing losses. If such
agrasment provides that an affliate of Lender takes a share of the insurer's risk In exchanga for a share
of the premiums paid to the Insurer, the arrangement is often termed “captive reinsurances.” Further:

(a) Any such agresments wiil hot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agresmenta wlll hot Increase the
amount Borrower will owe for Mortgage Ihsurance, and they will not entitle Borrower to any
refund.

(b} Any such agreements will not affect the rights Borrower has = [f any - with respect to
the Mottgage Insurance under the Homeowners Protection Act of 1998 or any othet law. These
tights may include the right to recelve certaln disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatleally, and/or to
recelve a refund of any Mortgage Ihsurance premlums that were unearned at the time of such
cancsllation or termination,

11. Assighment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are
hereby asslgned to and shall be pald fo Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repalr Is economicalty teasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lendsr has had an opportunity to inspect such Propetty to ensure the work has been
complated to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repalrs and restoratlon in a single disbursement or in a serles of progress payments as

I L
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tha work is completed, Unless ah agreement s made (n writing or Applicable Law requires intersst to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. |If the restoration o repalr is not economically feasible or
Lender's security wolld be lessened, the Miscsllaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether of hot then due, with the excess, if any, paid to Borrowar. Such
Miscallaneous Proceeds shall be applied In the order provided for in Section 2.

In the event of a total taking, destruction, o loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums seclrad by this Security Instrument, whether of not then due, with
the excess, if any, peid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of tha Property immediately bafore the partlal taking, destruction, o loss In value Is equal to or
greater than the amount of the sums secured by thls Security Instrument immediately before the partial
faking, destruction, or loss In value, unless Borrower and Lender otherwise agree In wiiting, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muttiplied by tha following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss ih value divided by (k) the fair market vatus of the Property Immedlatsly
before the partial taking, destruction, or loss in valus, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property In which ihe fair market
value of the Property immediately before the partial taking, destruction, or [oss In value is less than the
amount of the sums secured immediately before the partial taking, destruction, ot loss in value, unless
Borrower and Lender ctherwise agree in writing, the Miscallansous Proceseds shall be applied to the sums
secured by this Security Instrument whather or not the sums are then due.

If the Property Is abandonad by Borrowsr, of if, after notlce by Lender to Borrower that the
Opposing Party (as deflned in the next sentence) ofiers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorizad
to collect and apply the Miscellansous Proceeds either o restoration or repair of the Property or to the
sums sacured by this Security Instrument, whether or not then due. *Opposing Party” means the third
party that owes Borrowet Miscellanaous Proceeds or the party against whom Borrowet has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default If any action or proceeding, whethet civil or ctiminal, is begun that, in
Lender's |udgment, could result In forfeiture of the Property or other material Impairment of Lendst's
interest in the Property or rights under this Securlty [nstrument. Borrowsr can cure such a default and, if
acceleration has occurred, relnstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lendet's judgment, precludss forfeiture of the Property or other material
Impalrment of Lendet's Interest in the Propetty or tights under thls Security Instrument. The proceeds of
any award or claim for damages that are attrlbutable to the impairment of L.ender's intereat in the Propaerty
are hereby assighed and shall be paid to Lender,

All Miscellansous Procaeds that are not applied to restoration or repair of the Property shall be
applied In the order provided for in Sectlon 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tima for
payment or modiflcation of amortlzation of the sums secured by thls Security Instrument granted by
Lender to Borrower or any Successor |n Interest of Borrower shall not operate to release the liability of
Borrower or ahy Successors In Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor In Interest of Borrower or to refuse to extend ime for paymeant or
otherwise modify amortizaiton of the sums secured by this Sscurity Instrument by reason of any demand
made by the original Botrower or any Successors in Interest of Borrowet., Any forbearance by Lenhder in
axercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities ar Successors in Interest of Borrower or in ameounts less than the amount then due, shall

not be a waiver of or pracluds the exsrciss of any right or remedy.
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13. Joint and Several Llabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's abllgations and liabliity shall be joint and several. However, any
Borrowsr who co-signs this Securlty Instrument but does not execute the Note (a "co-signer); (a) is co-
slgning thls Securlty Instrument only to mortgage, grant and convey the co-signer's Ihterest in the
Property under the terms of this Security Ihstrument; (b) is hot personally obligated to pay the sums
secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrurment
or the Note without the co-slgner's consent.

Subject to the provisions of Section 18, any Successor In [nterest of Bortower who assumes
Borrower's obligations under this Secuilty Instrument in wilting, and is approved by Lender, shall obtain
all of Borrower's rlghts and benefits under this Security Instrument. Borrowar shall not be released from
Borrower's obligations and llability under this Security Instrument unless Lender agrees to such releass in
writing. The covenants and agresments of this Securlty Instrument shall bind (except as provided in
Saction 20) and banefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrowert faes for services performed in connection with
Borrower's default, for the purpose of protecting Lender's Interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property Inspection and valuation fees.
In regard io any other fees, the absence of express authority in this Securlty Instrument to charge a
specific fee to Borrowst shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohiblied by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sete maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collectad In connection with the
Loan exceed the peitnitted limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permittad limlt; and (b) any sums already collectsd from Borrower
which exceaded permitted limits will ba refunded to Borrower. Lender may choose to make this refund by
reducing the princlpal owed under the Note or by making a direct payment to Borrower. !f a refund
reduces ptincipal, the reduction will be treated as a partial prepayment without any prepayment charge
{whather or not a prepayment charge is provided for under the Nots). Borrower's acceptance of any such
refund mads by direct payment to Borrower will constitute a walver of any right of action Borrower might
have arlsing out of such overcharge.

15. Notioes, All nofices given by Bottowsr or Lender in connection with this Sacurity Instrument
must bs in writing. Any notice to Borrower In connection with this Security Instrument shall be deamed to
have been given to Borrower when malled by first class mait ot when actually dellvered to Borrower's
notice address if sent by other meanhs. Notice to any one Borrower shall constitute notice to all Borrowers
unless Appllcable Law expressly requires otherwise. The notlce address shall be the Property Address
unless Borrower has designated a substitute nolice address by notice to Lender. Borrower shall promptly
notify Lender of Botrowsr’s change of address. If Lender specifies a procedurs for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only ane dasighated notice address under this Security Instrument at any ohe time,  Any
notice to Lender shall be given by dalivering It or by mailing It by first class mall to Lender's address
stated hereln unless Lender has deslgnated another address by notice to Borrower, Any hotice in
connection with this Security instrument shall not be deemed te have beeh given to Lender until actually
recelved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Insttument.

16, Gioverhing Law; Severabllity; Rules of Construction. This Security Instrument shall be
goverhed by federal law and the law of the Jutisdiction in which the Property Is located. All rights and
obligations contalhed in this Security Instrumesnt are subject to any requirements and limltations of
Applicabla Law. Applicable Law might explicitly or implicllly aliow the partles to agree by contract or It
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might ba silent, but such sllencs shall not be construed as a prohibition against agreement by contract. I
the event that any proviston or clause of this Securlty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
glven effact without the conflicting provision,

As used [n this Security Instrument; (a) words of the masculine gender shell mean and include
carresponding neuter words of words of the feminine gender; (b) words in the singutar shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrowar shall be given cne copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Bensficlal Interest in Borrower, As used In this Section 18,
“Interest In the Property’ means any lagal or beneficlal Interest In the Preperty, including, but not limited
to, those beneflclal Interests tfransferred In a bond for deed, contract for deed, Instaliment sales contract
or escrow agreement, the intent of which is the transfer of fitle by Borrower at a future dete to a

urchaser.
b If all or any part of the Propetty or any Interest in the Property is sold or transterrad (or if Borrower
is not a natural person and a benaficial interest in Borrower |s sold or transferrad) without Lender’s prior
written consent, Lendet may requlre immediate payment In full of all sums secured by this Security
Instrument. However, this option shall not be exerclsed by Lender if such exercise is prohlblted by
Applicable Law.

If l.ender exercises this option, Lender shall give Borrower notice of accsleration. The notice
shall provide a petled of not less than 30 days from the date the notice is given in accordance with
Sectlon 15 within which Borrower must pay all sums securad by this Security Instrument. If Batrower falis
to pay these suma prior to the expiration of this petiod, Lenhder may invoke any remedies permitted by thls
Securlty Instrtument without further notice or demand oh Borrower,

19, Borrower’'s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earllest of. (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's tight to reinstate; or (¢} entry of a judgment enforcing this Security Insttument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be dus undsr this Securlty
Instrument and the Note as If ho accelsration had occutted; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurted in enforcing this Securlty Instrument, including, but not
limited to, reasonable attorneys’ fees, propsrty Inspectlon and valuation fees, and cther fess incurred for
the purpose of protacting Lendar’s interest in the Property and rights under this Security Instrument; and
{d) takes such action as Lenhder may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lendsr may require that Borrowsr pay such
reinstatement surms and expenses In one of mors of the foliowing forms, as selacted by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurar’s check or cashier's check, provided any such
check is drawh upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Elecfronic Funds Transfer. Upon reinstatament by Borrower, this Security Instrument and
obligatlons securad heraby shall remain fully effective as if no acceleration had occurred. However, this
right to relnstats shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold ohe or more times without prior
notice to Borrower. A sale might result in a change in the antity (mown as the "Loan Servicer" that
cellects Parlodic Payments due under the Note and this Security Instrument and performs other mortgage
lcan searvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might

IR AREAT A

0o o0 e 503 7 1 % M 0 R [ <] B

UTAH--SIngla Famlly-Fannle MaaFreddie Mao UNIFORM INSTRUMENT Form 8046 1/01 {page 11 of 16 pages,
Mortgage Cadence Dacument Gentar & 3044 01714




20200040144 07/31/2020 03:10:45 PM
Page 12 of 26 Washington County

be one or more changes of the Loan Servicer untelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be glven written notice of the change which will state the hame and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires In connection with a notice of transfer of servicing. If the Note |s sold and thereafter the
Loan Is serviced by a Loan Servicer other than the purchaser of the Note, the mortgags loan servicing
obiigations to Borrower will remaln with the Loan Servicer or be transfarred to a successor L.oan Servicer
and are not assumed by the Note purchaser unless ctharwlse provided by the Note purchaser.

Neither Botrower nor Lender may commaengcs, Joln, ot be joined to any Judicial action (as elthar an
indlvidual litlgant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reascn of, this Sacurity Instrument, until such Botrower or Lender has notifisd the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable petiod after the giving of such notice to take carrective action, If
Applicable Law provides a time perlod which must elapse befora certaln action can ba taken, that time
petiod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notios of accelaration glven to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to teke corrective
actlon provisions of this Sectlon 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances' are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbleides, volatlle solvents, materials containing asbestos or formaldehyde, and
radioactive materlals; (b) “Enviranmental Law" means federal laws and |laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Clsanup"
includes any responsa actlon, remedial action, or removal aclion, as defined in Envitonmental Law; and
{d) an "Environmental Conclition” means a condltion that can causs, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or In the Property.
Baorrower shall not do, not allow anyohe else to do, anything affecting the Property (a) that is In violation
of any Environmental Law, (b) which creates an Environmantal Condition, or () which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal resldential uses and to maintenahce of the Property (Including, but not limited to, hazardous
substances In consumer products).

Borrower shall promplly give Lendar written notice of (a) any investigation, claim, dermand,
lawsult or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrowsr has actual knowladge, (b) any
Environmental Condltion, inciuding but not limited to, any spllling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condltion caused by the presencs, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower laarns, or is hotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Proparty is necessary, Borrowar shall promptly take all necessary
remedial actlons in accordance with Environmental Law. Nothing hereln shall create any obligation on

Lender for an Environmental Cleanup.
22. Acceleration; Remedies. Lender shall give notlce to Borrower prior to acceleration
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following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicahble Law provides atherwise). The notice
shall specify: (a) the default; {b) the action required ta cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that fallure to cure the default on or before the date aspecified In the notlice may result In
aceeleration of the sums secured by this Security Instrument and sale of the Propetly. The notice
ahall further Inform Borrower of the right to relnstate after acceleration and the right to bring a
vourt action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. [f the default Is not cured on or before the date specified in the notlce,
Lender at lts option may require Immediate payment In full of all sume securad by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permittad by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies providad in this Saction 22, Including, but not limlted to, reasonable attarneys’ fees
and costs of title evidence.

It the power of sale is Invoked, Trustes shall executs a written notice of the occurrence of
an avent of default and of the election to cause the Property to be seld and shall record such
netics in each county In which any part of the Property is located. Lender or Trustes shall mall
copies of such notice in the manner prescribed by Applicable Law to Borrower and to the other
persons prescribed by Applicable Law. In the event Borrower does not cure the default within the
period then prescribed by Applicable Law, Trustes shall glve public notice of the sale to the
persons and in the manner prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demanc on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms desighated In the notice of sale In ohe or more
pateels and In any otder Trustee detetmines (but subject to any statutory right of Borrower to
direct the order In which the Property, If consisting of several known lots ot parcels, shall be
sold). Trustee may in accordance with Applicable Law, postpone sale of all or any parcel of the
Praperty by public announcement at the time and place of any previously scheduled sale. Lender
ot Its deslgnee may purchase the Propetty at any sals.

Trustee shall dellver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implled. The recltals In the Trustee's deed shall be prima
facle evidence of the truth of the statementa made thersin. Trustee shall apply the proceeds of
the sale in the following order: (a)to all expenses of the sale, Including, but not limited to,
reasonable Trustes's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and
(¢} any excess ta the pereon or petsons legally entitled to it or 1o the county clerk of the county In
which the sale took place.

23. Recohveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty ta the person or persons legally entitled to #. Such person or perscns shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Propetty, but
only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the
fas is psrmitted under Applicable Law.

24, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint
a successor ttustee to any Trustee appointed hereunder. Without conveyance of the Property, the
successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable Law.

28, Request for Notlces. Borrower requests that copies of the notices of default and sale be

sent to Borrowst's address which Is the Propatty Address.
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

[

O —

Borrower - Scott Knudsen

provision herein to the comtrary, Nina
Knudsen Knudsen fs not assuming
any personal iability for payment of
the debt secured hereby.
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[Space Below This Line for Acknowledgemant)

State of Utah

§ .
Cotnty of %fﬂ/ % )

et y
On this @; day of%, in the year 20 . before me, g- % 5’/” a notary
public, personally appeared H ﬂlﬂﬂ,prove/d on the basis of satisfactory

avidence to be the person(s) whose name(s) (is/are) subscribed to in this document, and

acknowledged (he/shefthey) executed the same.

Witness my hand and official seal.

o R S,

{notary signature)

~ R.SCOTT SILER

! NOTARY PUBLAC - STATE OF STAH
{ My Comm. Exp. 10/10/2021

- Commission # &26640

{seal)

Qrigination Company: Morgan Stanley Private Bank, National Assoclatlon
NMLSR ID: 663185

Qriginator: Bob Granhger
NMLSR ID: 145108
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Eagle Gate Title Insurance Agenoy, Inc
File STG-85822-K1.

Exhibit “A”: Legal Description

LOT ONE (1), ENCANTO RESORT 4TH AMENDED, ACCORDING TO THE OFFICIAL
PLAT THEREOF, ON FILE IN THE OFFICE OF THE RECORDER OF WASHINGTON
COUNTY, STATE OF UTAII

APN(S): TI-ENC-1
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MIN: 1002628-6009050371-3 Loan #: 6009050371

FIXED/ADJUSTABLE RATE RIDER
(One-Year LIBOR Index (as published in The Wall Street Journaf)-Rate Cape-Ten-Year Interest Only Period)

THIS FIXED/ADJUSTABLE RATE RIDER is made this #0th day of July, 2020, and |s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sacurlty Deed (the "Security Instrurnent’) of the same date given by the undersigned ("Borrower™) to
secure Borrower's Flxed/Adjustable Rate Note (the "Note”) to Morgan Stanley Prlvate Bank, National
Assoclatlon ("Lender") of the same date and covering the property described In the Security Instrument
anhd located at;

1356 E Snow Canyon Parkway Unit 1, vins, UT 84738
[Property Address)]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additlon to the covenants and agreements made In the Seourity
Instrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Mote provides for an Initial fixed interest rate of 2,800%. The Note also provides for a change
In the Initial fixed rate to an adjustabie interest rate, as follows:

[ ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
August 01, 2030, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter, The date on which my inltial fixed Interest rate changes to an adjustable Interest rats, and each
date on which my adjustable Interest rate could change, Is called a “Change Date,”
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(B} - Thelndex

Beginning with the first Change Date, my adjustable Interest rate will be based on an Index that Is
calculated and provided to the general public by an administrator (the "Administrator). The "Index" is a
benchmark, known as the one-year U.S. dollar (USD) LIBOR index. The Index is currantly published in, or
on the webslle of, The Wall Street Jouirnal, The most recant Index figure available as of the data 45 days
befora each Changa Date is called the "Current Indsx," provided that if the Current Index is less than
zaro, then the Current Index will be deemed to be zero for purposes of calaulating my Interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(H) balow.
(C) Calculation of Changes

Before sach Change Dats, the Note Holder will calculate my new Interest rate by adding TWO
AND §00/1000 percentage polnts (2.500%) (the “Margin”} to the Current Index. The Margin may change if
the Index is replaced by the Note Holder in accordance with Section H{H)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index to the nearest one-eighth of one percentage
point (0.126%). Subject ta the limits stated in Sectlon 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder wil then deteimine the amount of my monthly payment. For payment
adjustnents occutting before the First Principal and Interest Payment Dus Dats, the amount of my
monthly payment will be sufficlent to repay all accrued interest each month on the unpald principal
balance at the new Interest rate. If | make a voluntary payment of principal before the Flrst Principal and
Intarest Payment Dus Date, my payment amount for subsequent payments will be reduced to the amount
necessary to repay all accrusd Interast on the reducad princlpal balance at the current interest rate. For
payment adjustments occurving on or after the First Principal and Interest Payment Due Date, the amount
of my monthly payment will be sufficlent to repay unpald principal and intersst that | am expected to owe
In full on the Maturity Date at the current interest rate in substantially equal payments,

(D} LImits on Interest Rate Changes

The inferest rate | am required to pay at the flrst Change Date will not be graater than 7.600% or
less than 2.500%. Thersafter, my adjustable Interest rate will never be Increased or decreased on any
single Change Date by more than TWO AND NO/000 percentage points (2.000%) from the rate of
Interest | hava been paying for the preceding 12 months. My interest rate will never be greater than
7.600% or less than 2.500%.

(E) Effectlve Date of Changes

My new interest rate wil become effective on each Change Date. | will pay the amount of my new
manthly payment beginning on the first monthly payment date after the Change Date unfl the amount of
FIXEQ/ADJUSTABLE RATE RIDER-ONE-YEAR LIBOR INDEX

my rnonthly payment changes again.
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1) Netice of Changes

Before the effective date of any change in my interest rate and/or monthly payment, the Nota
Holder will deliver or mall to me a notlee of such change. The notics will include Information raquired by
taw to be given to me and alse the title and telephone number of a person who will answer any question |
may have regarding the notice,

(G) Date of First Princlpal and Interest Paymaent

The date of my first payment consisting of both principal and interest on this Noté {the “First
Principal and Interest Payment Due Date”) shall be that date which is the 10th anniversary date of the first
payment due date, as reflectad In Sectionh 3(A) of the Note.

(H) Replacement Index and Replacement Margin

The Index is deemed to be ne fonger available and will be reptaced if any of tha following svents
{pach, a "Replacement Event) acour. () the Adminlstrator has permanently or indefinitely stopped
previding the index to the general public; or (i) the Administrator or Its regulator issues an official public
statermnent that the Index is nolonger reliable or representative,

If a Replacsment Event ocours, the Nete Holder will select a new index (the “"Replacement
Index"y and may also select a new margin (the "Rsplacement Margin®), as follows:

(1) If a replacement index has been selected or recomimeanded for use In consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a commitiee endorsed or
convened by the Board of Governors of the Federal Reserva System or the Fedatal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will selsct that index
as the Replacament index,

(2) If a replacement index has hot been selected or recommended for use in consumer
praducts under Section (H)(1) at the time of a Replacemant Event, the Note Holder will make
4 reasohable, good falth effort to selsct a Replacement Index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
the cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and menthly payments on Ghange
Dates that are more than 45 days after a Replacement Event. The Index and Margin could be replaced
mota than once during the term of my Note, but only if ancther Replacement Event occurs, After a
Replacement Event, all refarences to the "Index’ and "Margin® will be deemed to be references to the
*Replacement Index" and *Replacement Margin.”

The Note Holder will also give me notlice of my Replacement Index and Replacemant Margin, if
any, and such other Information required by applicable law and regulation,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untll Borrowet’s Initial flxed interest rate changes to an adjustable Interest rate under the

terms stated in Section A abova, Uniform Covenant 18 of the Securlty Instrument shall read as follows:
FIXED/ADJUSTABLE RATE RIDER-ONE-YEAR LIBOR INDEX ¢
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Transfer of the Property or a Beneficlal Interest In Borrower, As used in this
Section 18, “Interest In the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneticial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agresment, the intent of
which is the transfer of title by Borrower at a future date to a purchaset.

If all of any patt of the Property or any Interest In the Property Is sold or
transferred (or if Borrower is not a hatural person and a beneficial Interest In Borrower is
sold or transferred) without Lender’s prlor wiltten consent, Lender may reguire immediate
payment in full of all sums secured by this Security Instrument. Howaver, this aption shall
not be exercised by Lender If such exercise | prohiblted by Applicable Law,

If Lender exercises this optlon, Lendar shall give Borrower notlce of acceleration,
The notica shall provide a perlod of not less than 80 days from the date the notice Is
given in accordance with Section 15 within which Borrower must pay all sums secured by
this Sacurity Instrument. If Borrower fails to pay these sums prlor to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notlce or demand on Borrower,

2. When Borrower's initlal fixed Interest rate changes to an adjustable Interest rate under
the terms stated In Section A above, Uniform Covenant 18 of the Security Instrumant desaribad in Section
B1 above shall then cease to be in effsct, and the provislons of Uniform Cevenant 18 of the Security
Instrument shall be amended 1o read as follows:

Transafer of the Property or a Beneticlal Interast in Borrower. As used In this
Section 18, “Interest in the Property’ means any legal or bensficlal intarest in the
Property, Including, but not limited to, those beneficia! interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agresmant, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial Interest In Borrower is
sold or transferred) without Lendsr's prior written consent, Lender may require Immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender If such exercise is prohibited by Appllcable Law. lender aiso
shall not exercise this option if: (a) Borrower causes to be submitted to Lender
Information required by Lender to evaluate the Intended transferee as If a new loan were
belng made to the transferse; and (k) Lender reasonably determines that Lender's
sacutity will not be Impaited by the loan assumption and that the risk of a breach of any
covenant or agresment in this Security Instrument is acceptable to Lender.

To the extent psrmitted by Applicable Law, Lender may charge a reascnable fee

as a condltion to Lendet’s consent to the loan assumption. Lender also may require tha
transferes to sign an assumption agreement that is acceptable to Lender and that
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abligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in wiiting,

If Lender exercises the option to require Immediate payment in full, Lender shall
give Borrower notice of acceteration, The notice shail provide a period of not tess than 30
days from the date the notice is given In accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this petiod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjusiable Rate Rider.

U

(Seal) ‘/(!]mb%w A8 (Seal)

Borrower - Scott Knudsen

mo - Nija Knudsen
Knudsen, notwithstanding any
provisiomherein 1o the contrary, Nina
Knudsen Knudsen is not assuming
any personal liability for payment of
the debt secured heraby.

Originatich Company: Morgan Stanley Private Bank, National Association

NMLSR ID: 663185
Criginator: Bob Granger
NMLSR ID: 145106
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MIN: 1002628-8000050371-3 Loan #: 6009050371
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER |s made this 30th day of July, 2020, and is
Incorparated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Barrowet's Note to Morgan Stanley Private Bank, Natlonal Assoclation (the "Lender™) of the
same date and covering the Property described In the Security instrument and located at:

1366 E Snow Canyon Parkway Unlt 1, lvins, UT 84738
[Property Address]

The Property includes, but is not limited to, a parcel of land Improved with a dwelling, together with other
suUch parcels and certain commen areas and facllities, as desctlbad in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the "Declaration”). The
Froperty is a part of a planned unit developmant known as:

Encanto
[Name of Planned Unlt Developmant}

{the "PUD"). The Propetty also includes Borrower's interest in the homeowners association or equlvalent
entity owning or managing the common areas and fadllities of the PUD ¢the “Owners Association”) and
the uses, benefits and proceeds of Borower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Securlty
Instrument, Borrower and Lender furthet covenant and agree as follows:
A. PUD Obligations, Borrower shall parform &l of Borrowar’s obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the (i} Declaration; (i) articles
of incotporation, trust instrument or any esquivalent document which creates the Owners
Assaociation; and (Hli) any by-laws or other rules or regulations of the Owners Association.
Botrower shall promptly pay, wheh due, &l dues and assessments imposed pursuant to the
Constituent Documents,
B. Propetty Insurance. 8o long as the Owners Association maintains, with a genarally
accepted insurance carrier, a "master” or "blanket' policy insuring the Property which Is
satlsfactory to Lender and which provides Insurance coverage In the amounts (ncluding
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deductible levels), for the periods, and agalhst loss by fire, hazards Included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insuranas, then: (i) Lendet walves the provision in Section 3 for
the Pefiodic Payment to Lender of the ysarly premium installments for property insurance on the
Propetty; and () Borrower's obligation under Section 5 to maintain propetty insurance coverage
on the Property is deemed satisfied to the extent that the required coverage Is provided by the
Qwnats Assodlation policy.

What Lender requires as a condltion of this waiver can change during the term of the
laan,

Borrowsr shall give Lender prompt natice of any lapse In required property Insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to commoen areas and facllities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender, Lender shall apply the
proceeds to the sums secured by the Security Instrument, whaether or not then due, with the
axcess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to Insure that the Cwners Association maintains a public labillty Insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D, Condemnation. The proceeds of any award or dalm for damages, direct or
cohsequential, payable to Borrower in conhection with any condemnation of other taking of all or
any part of the Property of the common areas and facllities of the PUD, ot for any conveyance In
lisu of condemnation, are hereby assigned and shall be pald fo Lender. Such proceeads shall be
applled by Lender to the sums secured by the Secutity Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment ot termination of the PUD, except for abandonment or termination requlired by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation of eminent domain; (i) any amendiment to any provision of the "Constituent
Documents” If the provision Is for the exprass benafit of Lender; (ili) termination of professional
managemeant and assumption of self-managerment of the Owners Assoclation; or (iv) any action
which would have the effect of rendering the public lisbility insurance coverage maintained by the
Owners Assoclation unacceptabie to Lender.

F. Remedles. If Borrower doss not pay PUD dues and assessments when due, then
Lender meay pay them. Any amounts disbursed by Lender under this paragraph F shall bacome
additional debt of Borrowst secured by the Securlty Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall baar intarest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrses to the terms and covenants contained in this PUD
Rider.

{Seal)

t (Seal)
Borrowsr =Scott Knudsen orrowar - Ning Knudsen

Knudsen, notwithstanding any
provision herein lo the contrary, Nina
Knudsen Knudsen is nof assuming
any personal liahifity for payment of
the debt secured hereby.

Origination Company: Morgan Stanley Private Bank, Natlonal Association
NMLSR ID: 663186

Qriginator: Bob Granger
NMLSR ID: 145106
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MIN: 1002628-6009060371-3 Loan #: 6009050371
SECOND HOME RIDER

THIS SECOND HOME RIDER Is made this 30th day of July, 2020, and is incorporated into and
shall ba deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Sacurlty
Instrument”) of the same date given by the undersigned (the “Borrowsr," whether there are one or more
persons undersighed) to securs Borrower's Note to Morgan Stanley Private Bank, National
Assoclation (the *‘Lender’) of the same date and covering the Propetty dascribed In the Securlty
Instrument ({the " Proparty"), which is lacated at:

1355 E Snow Canyon Parkway Unit 1, Iving, UT 84738
[Property Address]

In addition to the covenants and agreements mads in the Security Instrument, Borrowar and
Lender further covenant and agree that Sections 6 and 8 of the Security Instrument are delsted and are
replaced by the following:

4. Occupancy. Borrower will occupy and use the Property as Borrower's second home.
Borrower will maintain exclusive control over the occupancy of the Property, Ihcluding
short-term rentals, and will not subject the Property to any timesharing or other shared
ownership airangement or to any rental pool or agreement that requires Borrower either
to rent the Property or give a management finm or any other person or entity any cantrol
over the occupancy or use of the Property. Borrower will keep the Property available
primarlly as a residence for Borrower’s personal use and enjoyment for at Isast one year
after the date of this Second Home Rider, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances
axist which are bayond Bortower's control.

8. Borrowst’s Loan Appllcation. Borrower shall ba in default if, during the Loan
application process, Borrower of any persons or entiles acting at the direction of
Borrower or with Borrower’s knowledgse or consent gave materlally false, misleading, or
inaccurate information or statements to Lender (or falled to provide Lendst with material
information} in connection with the L.oan. Materlal representations Include, but are not
Imlted to, representations concerning Borrowet's occupancy of the Property as
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this

Second_Home Rider. .
‘\AJ/M Lt g L’} e (Seal)

orrover - Niha Knudsen
Knudden, notwithsianding any
provision herein to the contrary, Nina
Knudsen Knudsen is nat assuming
any personal liability for payment of
the debt secured hereby.

— (Seal)
Borrowsf - Scott Knudsen

Origination Company: Morgan Stanley Private Bank, National Association
NMLSR ID; 863185

Qriginator: Bob Granger
NMLSR ID: 145106
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