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DEFINITIONS
Words used inmultiplesectionsofthisdocument aredefinedbelowand otherwords aredefinedin
Sections3,11,13,18,20 and 21.Certainrulesregardingtheusageofwordsused inthisdocumentare
alsoprovidedinSection16.
(A)"SecurityInstrument"means thisdocument,whichisdatedMay 1,2020, togetherwithallRiderstothisdocument.
(B)"Borrower"is NATHAN B.SPERRY AND PAUL G. SPERRY, AS JOINT TENANTS.

BorroweristhetrustorunderthisSecurityInstrument.
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Lenderis a UT Corporation, organizedand existingunderthelawsof Utah.
Lender'saddressis 339West 13490 South ,Draper,UT 84020.

(D)"Trustee"isInwestTitleServices,Inc.,444 E.TabernacleSuiteB202,Suite202,Saint
George,UT 84770.

(E)"MERS" isMortgageElectronicRegistrationSystems,Inc.MERS isa separatecorporationthatis
actingsolelyas a nominee forLenderand Lender'ssuccessorsand assigns.MERS isthebeneficiaryunderthisSecurityInstrument.MERS isorganizedand existingunderthelawsofDelaware,and has
an addressand telephonenumber ofRO. Box 2026,Flint,MI 48501-2026,tel.(888)679-MERS.
(F)"Note"means thepromissorynotesignedby Borrowerand dated May 1,2020.
The NotestatesthatBorrowerowes Lender TWO HUNDRED EIGHTEEN THOUSAND ONE
HUNDREDTWENTYANDNO/100*************************************** Dollars
(U.S. $218,120.00 )plusinterest.Borrowerhas promisedtopay thisdebtinregularPeriodic
Paymentsand topaythedebtinfullnotlaterthan June 1,2050.
(G)"Property"means thepropertythatisdescribedbelowundertheheading"TransferofRightsinthe
Property."
(H)"Loan" means thedebtevidencedby theNote,plusinterest,any prepaymentchargesand late
chargesdue undertheNote,and allsums due underthisSecurityInstrument,plusinterest.
(I)"Riders"means allRiderstothisSecurityInstrumentthatareexecutedby Borrower.The followingRidersaretobe executedby Borrower[checkboxas applicable]:

O AdjustableRateRider O Condominium Rider O Second Home Rider
O BalloonRider O PlannedUnitDevelopmentRider O V.A.Rider
O 1-4FamilyRider O BiweeklyPayment Rider
O Other(s)[specify]

(J)"ApplicableLaw" means allcontrollingapplicablefederal,stateand localstatutes,regulations,
ordinancesand administrativerulesand orders(thathavetheeffectoflaw)aswellasallapplicablefinal,
non-appealablejudicialopinions.
(K)"Community AssociationDues,Fees,and Assessments" means alldues,fees,assessmentsand
otherchargesthatareimposedon BorrowerorthePropertybya condominiumassociation,homeowners
associationorsimilarorganization. ,
(L)"ElectronicFunds Transfer"means any transferoffunds,otherthana transactionoriginatedby
check,draft,orsimilarpaperinstrument,whichisinitiatedthroughan electronicterminal,telephonicinstru-
ment,computer,ormagnetictapeso as toorder,instruct,orauthorizea financialinstitutiontodebitor
creditan account.Suchtermincludes,butisnotlimitedto,point-of-saletransfers,aulomatedtellermachine
transactions,transfersinitiatedby telephone,wiretransfers,and automatedclearinghousetransfers.
(M)"Escrow Items"means thoseitemsthataredescribedinSection3.
(N)"MiscellaneousProceeds"means anycompensation,settlement,awardofdamages,orproceeds
paidbyanythirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribedinSection5)for:(1)damage to,ordestructionof,theProperty;(ii)condemnationorothertakingofallorany partof
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theProperty;(iii)conveyanceinlieuofcondemnation;or(iv)misrepresentationsof,oromissionsas to,thevalueand/orconditionoftheProperty.
(0)"Mortgage insurance"means insuranceprotectingLenderagainstthenonpaymentof,ordefault
on,theLoan.

(P)"PeriodicPayment" means theregularlyscheduledamount due for(i)principaland interestundertheNote,plus(ii)any amounts underSection3 ofthisSecurityInstrument.
(Q)"RESPA" means theRealEstateSettlementProceduresAct(12U.S.C.§2601etseq.)and itsimple-
mentingregulation,RegulationX (12C.F.R.Part1024),as theymightbe amended fromtimetotime,or
any additionalorsuccessorlegislationorregulationthatgovernsthesame subjectmatter.As used in
thisSecurityInstrument,"RESPA" referstoallrequirementsand restrictionsthatareimposedinregardtoa "federallyrelatedmortgageloan"eveniftheLoan does notqualifyas a "federallyrelatedmortgageloan"underRESPA.

(R)"Successor inInterestofBorrower"means any partythathastakentitletotheProperty,whetherornotthatpartyhas assumed Borrower'sobligationsundertheNoteand/orthisSecurityInstrument.

TRANSFER OF RIGHTS INTHE PROPERTY
The beneficiaryofthisSecurityInstrumentisMERS (solelyas nominee forLenderand Lender'ssuc-
cessorsand assigns)and thesuccessorsand assignsofMERS. ThisSecurityInstrumentsecuresto
Lender:(i)therepaymentoftheLoan,and allrenewals,extensionsand modificationsoftheNote;and
(ll)theperformanceofBorrower'scovenantsand agreementsunderthisSecurityInstrumentand the
Note.Forthispurpose,Borrowerirrevocablygrants,conveysandwarrantstoTrustee,intrust,withpowerofsale,thefollowingdescribedpropertylocatedinthe County

[TypeorRecordingJurisdiction]of Washington
[NameofRecordingJurisdiction]:

LOT 33,PLAT "B",SHAWDOWBROOK HOMES, ACCORDING TO THE OFFICIAL PLAT THEREOF,ON FILE INTHE OFFICE OF THE RECORDER OF WASHINGTON COUNTY, STATE OF UTAH.
APN #: SG-SBH-B-33

whichcurrentlyhastheaddressof 970 E 700 S #33,SaintGeorge,

[street][city]Utah 84790 ("PropertyAddress"):
[ZipCode)

TOGETHER WITH alltheimprovementsnow orhereaftererectedon theproperty,and alleasements,
appurtenances,and fixturesnow orhereaftera partoftheproperty.Allreplacementsand additionsshall
alsobe coveredbythisSecurityInstrument.AlloftheforegoingisreferredtointhisSecurityInstrumentas the"Property."Borrowerunderstandsand agreesthatMERS holdsonlylegaltitletotheinterests
grantedby BorrowerinthisSecurityInstrument,but,ifnecessarytocomplywithlaworcustom,MERS
(asnominee forLenderand.Lender'ssuccessorsand assigns)has theright:toexerciseany orallof
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thoseinterests,including,butnotlimitedto,therighttoforecloseand selltheProperty;and totakeanyactionrequiredofLenderincluding,butnotlimitedto,releasingand cancelingthisSecurityinstrument.

BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyedand has
therighttogrant,conveyand warrantthePropertyand thatthePropertyisunencumbered,exceptfor
encumbrancesofrecord.Borrowerfurtherwarrantsand willdefendgenerallythetitletotheProperty
againstallclaimsand demands,subjecttoany encumbrancesofrecord.

THIS SECURITY INSTRUMENT combines uniformcovenantsfornationaluse and non-uniform
covenantswithlimitedvariationsbyjurisdictiontoconstitutea uniformsecurityinstrumentcoveringreal
property.

UNIFORM COVENANTS. Borrowerand Lendercovenantand agreeas follows:
1. Payment of Principal,Interest,Escrow items,Prepayment Charges,and LateCharges.Borrowershallpaywhen due theprincipalof,and intereston,thedebtevidencedby theNoteand any

prepaymentchargesand latechargesdue undertheNote.Borrowershallalsopay fundsforEscrow
itemspursuanttoSection3.Paymentsdue undertheNoteand thisSecurityinstrumentshallbe made in
U.S.currency.However,ifanycheckorotherinstrumentreceivedby Lenderas paymentundertheNote
orthisSecurityinstrumentisreturnedtoLenderunpaid,Lendermay requirethatany orallsubsequent
paymentsdue undertheNoteand thisSecurityInstrumentbe made inone ormore ofthefollowingforms,as selectedby Lender-(a)cash;(b)money order;(c)certifiedcheck,bank check,treasurer'scheckor
cashier'scheck,providedany suchcheckisdrawn upon an institutionwhose depositsareinsuredby afederalagency,instrumentality,orentity;or(d)ElectmnicFundsTransfer.

Payments aredeemed receivedby Lenderwhen receivedatthelocationdesignatedintheNote
oratsuch otherlocationas may be designatedby Lenderinaccordancewiththenoticeprovisionsin
Section15.Lendermay retumany paymentorpartialpayment ifthepayment orpartialpaymentsareinsufficienttobringtheLoan current.Lendermay acceptany paymentorpartialpaymentinsufficientto
bringtheLoan current,withoutwaiverofany rightshereunderorprejudicetoitsrightstorefusesuch
paymentorpartialpaymentsinthefuture,butLenderisnotobligatedtoapplysuchpaymentsatthetimesuch paymentsareaccepted.Ifeach PeriodicPayment isappliedas ofitsscheduleddue date,then
Lenderneed notpayintereston unappliedfunds.Lendermay holdsuchunappliedfundsuntilBorrower
makes paymenttobringtheLoancurrent.IfBorrowerdoes notdo sowithina reasonableperiodoftime,Lendershalleitherapplysuchfundsorretumthem toBorrower.Ifnotappliedearlier,suchfundswillbe
appliedtotheoutstandingprincipalbalanceundertheNoteimmediatelypriortoforeclosure.No offsetor
claimwhichBorrowermighthavenow orinthefutureagainstLendershallrelieveBorrowerfrommaking
paymentsdue undertheNoteand thisSecurityInstrumentorperformingthecovenantsand agreementssecuredby thisSecurityInstrument

2. Applicationof Payments or Proceeds.Exceptas otherwisedescribedinthisSection2,all
paymentsacceptedand appliedby Lendershallbe appliedinthefollowingorderofpriority-(a)interestdue undertheNote;(b)principaldue undertheNote;(c)amountsdue underSection3.Such paymentsshallbe appliedtoeach PeriodicPayment intheorderinwhichitbecame due.Any remainingamountsshallbe appliedfirsttolatecharges,secondtoany otheramounts due underthisSecurityInstrument,and thentoreducetheprincipalbalanceoftheNote.

IfLenderreceivesa paymentfromBorrowerfora delinquentPeriodicPaymentwhichincludesa suf-
ficientamounttopayanylatechargedue,thepaymentmay beappliedtothedelinquentpaymentand thelatecharge.lfmore thanone PeriodicPayment isoutstanding,Lendermay applyanypaymentreceivedfromBorrowertotherepaymentofthePeriodicPaymentsif,and totheextentthat,each paymentcanbe
paidinfull.To theextentthatanyexcessexistsafterthepaymentisappliedtothefullpaymentofone ormore PeriodicPayments,suchexcessmay be appliedtoany latechargesdue.Voluntaryprepaymentsshallbe appliedfirsttoany prepaymentchargesand thenas describedintheNote.

Any applicationofpayments,insuranceproceeds,orMiscellaneousProceedstoprincipaldue under
the.Note.shallnotextendorpostponethedue date,orchange theamount,ofthePeriodicPayments.
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3. Funds forEscrow Items.Borrowershallpay toLenderon thedayPeriodicPaymentsaredueundertheNote,untiltheNoteispaidinfull,a sum (the"Funds")toprovideforpaymentofamountsduefor:(a)taxesand assessmentsand otheritemswhichcanattainpriorityoverthisSecurityInstrumentasa tienorencumbranceon theProperty;(b)leaseholdpaymentsorgroundrentson theProperty,ifany;

(c)premiumsforanyand allinsurancerequiredbyLenderunderSection5;and (d)Mortgageinsurance
premiums,ifany,orany sums payableby BorrowertoLenderinlieuofthepaymentofMortgageInsur-ancepremiumsinaccordancewiththepmvisionsofSection10.These itemsarecalled"Escrowitems."
AtoriginationoratanytimeduringthetermoftheLoan,Lendermay requirethatCommunityAssociation
Dues,Fees,andAssessments,ifany,be escrowedby Borrower,and suchdues,feesand assessments
shallbe an Escrowitem.BorrowershallpromptlyfurnishtoLenderallnoticesofamounts tobe paidunderthisSection.Borrowershallpay LendertheFunds forEscrow ItemsunlessLenderwaivesBor-
rower'sobligationtopaytheFundsforany orallEscrowItems.Lendermay waiveBorrower'sobligationtopay toLenderFunds forany orallEscrowItemsatany time.Any suchwaivermay onlybe inwriting.Intheeventofsuchwaiver,Borrowershallpay directly,when and where payable,theamounts due for
any EscrowitemsforwhichpaymentofFunds hasbeen waivedby Lenderand,ifLenderrequires,shallfurnishtoLenderreceiptsevidencingsuch payment withinsuch timeperiodas Lendermay require.Borrower'sobligationtomake suchpaymentsand toprovidereceiptsshallforallpurposesbe deemedtobe a covenantand agreementcontainedinthisSecurityInstrument,as thephrase"covenantand
agreement"isused inSection9.IfBorrowerisobligatedtopay Escrow itemsdirectly,pursuanttoa
waiver,and Borrowerfallstopay theamount due foran Escrow item,Lendermay exerciseitsrightsunderSection9 and paysuchamountand Borrowershallthenbe obligatedunderSection9 torepaytoLenderany suchamount.Lendermay revokethewaiveras toany orallEscrowitemsatany timeby anoticegiveninaccordancewithSection15and,upon suchrevocation,Borrowershallpay toLenderall
Funds,and insuchamounts,thatarethenrequiredunderthisSection3.

Lendermay,atanytime,collectand holdFundsinan amount (a)sufficienttopermitLendertoapplytheFundsatthetimespecifiedunderRESPA, and (b)nottoexceedthemaximum amount a lendercan
requireunderRESPA. LendershallestimatetheamountofFundsdue on thebasisofcurrentdataandrea-
sonableestimatesofexpendituresoffutureEscrowitemsorotherwiseinaccordancewithApplicableLaw.The Funds shallbe heldinan Institutionwhose depositsareinsuredby a federalagency,instru-
mentality,orentity(includingLender,ifLenderisan Institutionwhose depositsareso insured)orinanyFederal1-lomeLoan Bank.LendershallapplytheFundstopay theEscrowItemsno laterthanthetime
specifiedunderRESPA. LendershallnotchargeBorrowerforholdingand applyingtheFunds,annually
analyzingtheescrowaccount,orverifyingtheEscrowitems,unlessLenderpaysBorrowerInterestontheFunds andApplicableLaw permitsLendertomake sucha charge.Unlessan agreementismade in
writingorApplicableLaw requiresinteresttobe paidon theFunds,Lendershallnotbe requiredtopayBorroweranyinterestorearningson theFunds.Borrowerand Lendercanagreeinwriting,however,thatinterestshallbe paidon theFunds.LendershallgivetoBorrower,withoutcharge,an annualaccountingoftheFundsas requiredby RESPA.

Ifthereisa surplusofFunds heldinescrow,as definedunderRESPA, LendershallaccounttoBor-
lowerfortheexcessfundsinaccordancewithRESPA.lfthereisa shortageofFunds heldinescrow,asdefinedunderRESPA, LendershallnotifyBorroweras requiredby RESPA, and Borrowershallpay toLendertheamount necessarytomake up theshortageinaccordancewithRESPA, butinno more than
12monthlypayments.Ifthereisa deficiencyofFundsheldinescrow,as definedunderRESPA, Lender
shallnotifyBorroweras requiredbyRESPA, and BorrowershallpaytoLendertheamount necessarytomake up thedeficiencyinaccordancewithRESPA, butinno more than12monthlypayments.

Upon paymentinfullofallsums securedby thisSecurityInstrument,LendershallpromptlyrefundtoBorrowerany Fundsheldby Lender.
4. Charges;Liens.Borrowershallpay alltaxes,assessments,charges,fines,and impositionsattributabletothePropertywhichcan attainpriorityoverthisSecurityInstrument,leaseholdpaymentsorgroundrentson theProperty,ifany,and Community AssociationDues,Fees,and Assessments,if

any.TotheextentthattheseitemsareEscrow Items,Bonower shallpay them inthemanner providedinSection3.
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Borrowershallpromptlydischargeany lienwhichhas priorityoverthisSecurityinstrumentunless

Borrower:(a)agreesinwritingtothepaymentoftheobligationsecuredbythelienina manner acceptabletoLender,butonlyso longas Borrowerisperformingsuchagreement;(b)conteststhelieningood faith
by,ordefendsagainstenforcementofthelienin,legalproceedingswhichinLendersopinionoperateto
preventtheenforcementofthelienwhilethoseproceedingsarepending,butonlyuntilsuchproceedingsareconcluded;or(c)securesfromtheholderofthelienan agreementsatisfactorytoLendersubordinat-
ingthelientothisSecurityInstrument.IfLenderdeterminesthatanypartofthePropertyissubjecttoalienwhichcanattainpriorityoverthisSecurityInstrument,Lendermay giveBorrowera noticeidentifyingthelien.Within10 daysofthedateon whichthatnoticeisgiven,Borrowershallsatisfythelienortakeone ormore oftheactionssetforthaboveinthisSection4.

Lendermay requireBorrowertopaya one-timechargefora realestatetaxverificationand/orreport-
ingserviceusedby LenderinconnectionwiththisLoan.

5. Propertyinsurance.Borrowershallkeep theimprovementsnow existingorhereaftererectedon thePropertyinsuredagainstlossbyfire,hazardsincludedwithintheterm"extendedcoverage,"and
anyotherhazardsincluding,butnotlimitedto,earthquakesand floods,forwhichLenderrequiresinsur-ance.Thisinsuranceshallbe maintainedintheamounts(includingdeductiblelevels)and fortheperiodsthatLenderrequires.WhatLenderrequirespursuanttotheprecedingsentencescanchange duringthetermoftheLoan.The insurancecarrierprovidingtheinsuranceshallbe chosen byBorrowersubjecttoLendersrighttodisapproveBorrowerschoice,whichrightshallnotbe exercisedunreasonably.Lender
may requireBorrowertopay,inconnectionwiththisLoan,either:(a)a one-timechargeforfloodzone
determination,certificationand trackingservices;or(b)a one-timechargeforfloodzone determinationandcertificationservicesandsubsequentchargeseachtimeremappingsorsimilarchangesoccurwhich
reasonablymightaffectsuch determinationorcertification.Borrowershallalsobe responsibleforthe
payment ofany feesimposed by theFederalEmergency Management Agency inconnectionwiththe
reviewofany floodzone determinationresultingfroman objectionby Borrower.

IfBorrowerfailstomaintainany ofthecoveragesdescribedabove,Lendermay obtaininsurance
coverage,atLenders optionand Borrowersexpense.Lenderisunderno obligationtopurchaseany
particulartypeoramount ofcoverage.Therefore,suchcoverageshallcoverLender,butmightormightnotprotectBorrower,BorrowersequityintheProperty,orthecontentsoftheProperty,againstany risk,hazardorliabilityand mightprovidegreaterorlessercoveragethanwas previouslyineffect.Borrower
acknowledgesthatthecostoftheinsurancecoverageso obtainedmightsignificantlyexceedthecost
ofinsurancethatBorrowercouldhaveobtained.Any amountsdisbursedby LenderunderthisSection5
shallbecome additionaldebtofBorrowersecuredbythisSecurityInstrument.These amountsshallbear
interestattheNoteratefromthedateofdisbursementand shallbe payable,withsuch interest,uponnoticefromLendertoBorrowerrequestingpayment.

Allinsurancepoliciesrequiredby Lenderand renewalsofsuchpoliciesshallbe subjecttoLender's
righttodisapprovesuchpolicies,shallincludea standardmortgageclause,and shallname Lenderas
mortgageeand/orasan additionallosspayee.Lendershallhavetherighttoholdthepoliciesand renewal
certificates.lfLenderrequires,BorrowershallpromptlygivetoLenderallreceiptsofpaidpremiumsandrenewalnotices.IfBorrowerobtainsany formofinsurancecoverage,nototherwiserequiredby Lender,fordamage to,ordestructionof,theProperty,suchpolicyshallincludea standardmortgageclauseandshallname Lenderas mortgagesand/oras an additionallosspayee.

Intheeventofloss,Borrowershallgivepromptnoticetotheinsurancecarrierand Lender.Lender
may make proofoflossifnotmade promptlybyBorrower.UnlessLenderand Borrowerotherwise.agreeinwriting,any insuranceproceeds,whetherornottheunderlyinginsurancewas requiredby Lender,shallbe appliedtorestorationorrepairoftheProperty,iftherestorationorrepairiseconomicallyfeasibleand Lender'ssecurityisnotlessened.Duringsuchrepairand restorationperiod,Lendershallhavethe
righttoholdsuch insuranceproceedsuntilLenderhas had an opportunitytoinspectsuch Propertytoensurethework has been completedtoLenderssatisfaction,providedthatsuch inspectionshallbeundertakenpromptly.Lendermay disburseproceedsfortherepairsand restorationina singlepaymentorina seriesofprogresspaymentsastheworkiscompleted.Unlessan agreementismade inwritingor
ApplicableLaw.requires.interesttobe paidon suchinsuranceproceeds,Lendershallnotbe requiredto

uTAH- SingleFamily-FannteMaelFreddieMacUNIFoRMINSTRuMENTForm30451/01
EllieMae,Inc- Page 6 of14 UTEDEDL 1019

UTEDEDL(CLS)
04/271202010:21AM PST



20200021937 05/04/2020 02:38:52 PM

Page 7 of 17 Washington County

LOAN #:5730600
pay Borrowerany interestoreamingson suchproceeds.Feesforpublicadjusters,orotherthirdparties,retainedby Borrowershallnotbe paidoutoftheinsuranceproceedsand shallbe thesoleobligationofBorrower.lftherestorationorrepairisnoteconomicallyfeasibleorLenderssecuritywouldbe lessened,theinsuranceproceedsshallbe appliedtothesums securedby thisSecurityInstrument,whetheror
notthendue,withtheexcess,ifany,paidtoBorrower.Such insuranceproceedsshallbe appliedintheorderprovidedforinSection2.

IfBorrowerabandons theProperty,Lendermay file,negotiateand settleany availableinsurance
claimand relatedmatters.IfBorrowerdoes notrespondwithin30 daystoa noticefromLenderthat
theinsurancecarrierhas offeredtosettlea claim,thenLendermay negotiateand settletheclaim.The
30-dayperiodwillbeginwhen thenoticeisgiven.Ineitherevent,orifLenderacquiresthePropertyunderSection22 orotherwise,BorrowerherebyassignstoLender(a)Borrowersrightstoanyinsurance
proceedsinan amount nottoexceedtheamounts unpaidundertheNoteorthisSecurityInstrument,and (b)any otherofBorrower'srights(otherthantherighttoany refundofunearnedpremiumspaidby
Borrower)underallinsurancepoliciescoveringtheProperty,insofaras suchrightsareapplicabletothe
coverageoftheProperty.Lendermay usetheinsuranceproceedseithertorepairorrestorethePropertyortopayamounts unpaidundertheNoteorthisSecurityInstrument,whetherornotthendue.

6. Occupancy. Borrowershalloccupy,establish,and use thePropertyas Borrower'sprincipalresidencewithin60 daysaftertheexecutionofthisSecurityinstrumentand shallcontinuetooccupythe
PropertyasBorrowersprincipalresidenceforatleastone yearaRerthedateofoccupancy,unlessLander
otherwiseagreesinwriting,whichconsentshallnotbe unreasonablywithheld,orunlessextenuatingcircumstancesexistwhicharebeyond Borrower'scontrol.

7. Preservation,Maintenance and Protectionofthe Property;Inspections.Borrowershall
notdestroy,damage orimpairtheProperty,allowthePropertytodeteriorateorcommit wasteon the
Property.Whether ornotBorrowerisresidingintheProperty,BorrowershallmaintainthePropertyinordertopreventthePropertyfromdeterioratingordecreasinginvaluedue toitscondition.Unlessit
isdeterminedpursuanttoSection5 thatrepairor restorationisnoteconomicallyfeasible,BorrowershallpromptlyrepairthePropertyifdamaged toavoidfurtherdeteriorationordamage. Ifinsuranceor
condemnationproceedsarepaidinconnectionwithdamage to,orthetakingof,thePmperty,Borrowershallbe responsibleforrepairingorrestoringthePropertyonlyifLenderhas releasedproceedsforsuchpurposes.Lendermay disburseproceedsfortherepairsand restorationina singlepaymentorina seriesofprogresspaymentsastheworkiscompleted.lftheinsuranceorcondemnationproceedsarenotsufficienttorepairorrestoretheProperty,BorrowerisnotrelievedofBorrower'sobligationforthe
completionofsuch repairorrestoration.

Lenderoritsagentmay make reasonableentriesupon and inspectionsoftheProperty.lfithas rea-sonablecause,Lendermay inspecttheinterioroftheimprovementson theProperty.LendershallgiveBorrowernoticeatthetimeoforpriortosuchan interiorinspectionspecifyingsuch reasonablecause.
8. Borrower'sLoan Application.Borrowershallbe indefaultif,duringtheLoanapplicationprocess,BorroweroranypersonsorentitlesactingatthedirectionofBorrowerorwithBorrowersknowledgeorconsentgavemateriallyfalse,misleading,orinaccurateinformationorstatementstoLender(orfailedto

provideLenderwithmaterialinformation)inconnectionwiththeLoan.Materialrepresentationsinclude,butarenotlimitedto,representationsconceming BorrowersoccupancyofthePropertyas Borrowers
principalresidence.

9. ProtectionofLender'sInterestinthePropertyand RightsUnder thisSecurityInstrument.If(a)Borrowerfailstoperformthecovenantsand agreementscontainedinthisSecurityInstrument,
(b)thereisa legalproceedingthatmightsignificantlyaffectLendersinterestinthePropertyand/orrightsunderthisSecurityInstrument(suchas a proceedinginbankruptcy,probate,forcondemnationorforfel-
ture,forenforcementofa lienwhichmay attainpriorityoverthisSecurityInstrumentortoenforcelaws
orregulations),or(c)Borrowerhasabandoned theProperty,thenLendermay do and payforwhateverisreasonableorappropriatetoprotectLendersinterestinthePropertyand rightsunderthisSecurity
Instrument,includingprotectingand/orassessingthevalueoftheProperty,and securingand/orrepair-
ingtheProperty.Lendersactionscan include,butarenotlimitedto:(a)payingany sums securedby alienwhichhas priorityoverthisSecurityInstrument;(b)appearingincourt;and (c)payingreasonable
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attorneys'feestoprotectitsinterestinthePropertyand/orrightsunderthisSecurityInstrument,includ-
ingitssecuredpositionina bankruptcyproceeding.SecuringthePropertyincludes,butisnotlimited
to,enteringthePropertytomake repairs,change locks,replaceorboardup doorsand windows,drain
waterfrompipes,eliminatebuildingorothercode violationsordangerousconditions,and haveutilities
turnedon oroff.AlthoughLendermay takeactionunderthisSection9,Lenderdoes nothavetodo so
and isnotunderany dutyorobligationlodo so.ItisagreedthatLenderincursno liabilityfornottaking
any orallactionsauthorizedunderthisSection9.

Any amounts disbursedby LenderunderthisSection9 shallbecome additionaldebtofBorrower
securedby thisSecurityInstrument.These amounts shallbearinterestattheNoteratefromthedateof
disbursementand shallbe payable,withsuchinterest,upon noticefromLendertoBorrowerrequesting
payment.

IfthisSecurityInstrumentison a leasehold,Borrowershallcomplywithalltheprovisionsofthelease.
Borrowershallnotsurrendertheleaseholdestateand interestshereinconveyedorterminateorcancel
thegroundlease.Borrowershallnot,withouttheexpresswrittenconsentofLender,alteroramend the
groundlease.lfBorroweracquiresfeetitletotheProperty,theleaseholdand thefeetitleshallnotmergeunlessLenderagreestothemergerinwriting.

10.Mortgageinsurance.IfLenderrequiredMortgageInsuranceasa conditionofmakingtheLoan,BorrowershallpaythepremiumsrequiredtomaintaintheMortgageInsuranceineffect.If,foranyreason,theMortgageInsurancecoveragerequiredby Lenderceasestobe availablefromthemortgageinsurerthatpreviouslyprovidedsuchinsuranceand Borrowerwas requiredtomake separatelydesignatedpay-mentstowardthepremiumsforMortgageinsurance,Borrowershallpaythepremiumsrequiredtoobtain
coveragesubstantiallyequivalenttotheMortgageinsurancepreviouslyineffect,ata costsubstantially
equivalenttothecosttoBorroweroftheMortgage Insurancepreviouslyineffect,froman alternate
mortgageinsurerselectedby Lender.IfsubstantiallyequivalentMortgage insurancecoverageisnot
available,Borrowershallcontinuetopay toLendertheamount oftheseparatelydesignatedpaymentsthatwere due when theinsurancecoverageceased tobe ineffect.Lenderwillaccept,use and retain
thesepaymentsasa non-refundablelossreserveinlieuofMortgageInsurance.Such lossreserveshall
be non-refundable,notwithstandingthefactthattheLoan isultimatelypaidinfull,and Lendershallnot
be requiredtopayBorroweranyinterestoreamings on suchlossreserve.Lendercan no longerrequirelossreservepaymentsifMortgageInsurancecoverage(intheamount and fortheperiodthatLender
requires)providedby an insurerselectedby Lenderagainbecomes available,isobtained,and Lender
requiresseparatelydesignatedpaymentstowardthepremiumsforMortgageInsurance.IfLenderrequired
MortgageInsuranceas a conditionofmakingtheLoan and Borrowerwas requiredtomake separately
designatedpaymentstowardthepremiumsforMortgageInsurance,Borrowershallpay thepremiums
requiredtomaintainMortgageInsuranceineffect,ortoprovidea non-refundablelossreserve,until
Lender'srequirementforMortgageinsuranceends inaccordancewithany writtenagreementbetween
Borrowerand LenderprovidingforsuchterminationoruntilterminationisrequiredbyApplicableLaw.
NothinginthisSection10 affectsBorrower'sobligationtopay interestattherateprovidedintheNote.

MortgageinsurancereimbursesLender(oranyentitythatpurchasestheNote)forcertainlossesitmayincurifBorrowerdoes notrepaytheLoan as agreed.Borrowerisnota partytotheMortgageinsurance.
Mortgageinsurersevaluatetheirtotalriskon allsuchinsuranceinforcefromtimetotime,and mayenterintoagreementswithotherpartiesthatshareormodifytheirrisk,orreducelosses.These agree-mentsareon termsand conditionsthataresatisfactorytothemortgageinsurerand theotherparty(or

parties)totheseagreements.These agreementsmay requirethemortgageinsurertomake payments
usingany sourceoffundsthatthemortgage insurermay have available(whichmay includefunds
obtainedfromMortgageInsurancepremiums).

As a resultoftheseagreements,Lender,any purchaseroftheNote,anotherinsurer,any reinsurer,
any otherentity,orany affiliateofany oftheforegoing,may receive(directlyorindirectly)amounts that
derivefrom(ormightbe characterizedas)a portionofBorrower'spaymentsforMortgageInsurance,inexchangeforsharingormodifyingthemortgageinsurer'srisk,orreducinglosses.Ifsuchagreement
providesthatan afliliateofLendertakesa shareoftheinsurer'sriskinexchangefora shareofthepre-miums paidtotheinsurer,thearrangementisoftentermed"captivereinsurance."Further:
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(a)Any such agreements willnot affecttheamounts thatBorrower has agreed topay for

MortgageInsurance,orany othertermsoftheLoan.Such agreementswillnotincreasetheamount
Borrowerwillowe forMortgage insurance,and theywillnotentitleBorrowertoany refund.

(b)Any such agreements willnot affectthe rightsBorrower has - ifany - withrespecttotheMortgage Insuranceunder theHomeowners ProtectionAct of1998 or any otherlaw.These
rightsmay includethe rightto receivecertaindisclosures,to requestand obtaincancellation
ofthe Mortgage Insurance,tohave theMortgage Insuranceterminatedautomatically,and/ortoreceivea refundofany Mortgage insurancepremiums thatwere unearned atthe timeofsuch
cancellationortermination.

11,Assignment ofMiscellaneousProceeds;Forfeiture.AllMiscellaneousProceedsarehereby
assignedtoand shallbe paidtoLender.

IfthePropertyisdamaged, such MiscellaneousProceedsshallbe appliedtorestorationorrepairoftheProperty,iftherestorationorrepairiseconomicallyfeasibleand Lender'ssecurityisnotless-ened.Duringsuchrepairand restorationperiod,LendershallhavetherighttoholdsuchMiscellaneous
ProceedsuntilLenderhas had an opportunitytoinspectsuch Propertytoensurethework has been
completedtoLender'ssatisfaction,providedthatsuch inspectionshallbe undertakenpromptly.Lender
may pay fortherepairsand restorationina singledisbursementorina seriesofprogresspaymentsas theworkiscompleted.Unlessan agreementismade inwritingorApplicableLaw requiresinteresttobe paidon such MiscellaneousProceeds,Lendershallnotbe requiredtopay Borrowerany interestoreamingson suchMiscellaneousProceeds.IftherestorationorrepairisnoteconomicallyfeasibleorLenderssecuritywouldbe lessened,theMiscellaneousProceedsshallbe appliedtothesums secured
by thisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,paidtoBorrower.Such
MiscellaneousPmceeds shallbe appliedintheorderprovidedforinSection2.

Intheeventofa totaltaking,destruction,orlossinvalueofthePmperty,theMiscellaneousPro-
coedsshallbe appliedtothesums securedby thisSecurityinstrument,whetherornotthendue,withtheexcess,ifany,paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket
valueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueisequaltoor
greaterthantheamount ofthesums securedbythisSecurityInstrumentimmediatelybeforethepartial
taking,destruction,orlossinvalue,unlessBorrowerand Lenderotherwiseagreeinwriting,thesumssecuredbythisSecurityInstrumentshallbe reducedbytheamountoftheMiscellaneousProceedsmul-
tipliedby thefollowingfraction:(a)thetotalamount ofthesums securedimmediatelybeforethepartial
taking,destruction,orlossinvaluedividedby(b)thefairmarketvalueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalue.Any balanceshallbe paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarketvalueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueislessthanthe
amount ofthesums securedimmediatelybeforethepartialtaking,destruction,orlossinvalue,unlessBorrowerand Lenderotherwiseagreeinwriting,theMiscellaneousProceedsshallbe appliedtothesums securedbythisSecurityInstrumentwhetherornotthesums arethendue.

IfthePropertyisabandoned byBorrower,orif,afternoticebyLendertoBorrowerthattheOpposing
Party(asdefinedinthenextsentence)offerstomake an awardtosettlea claimfordamages,BorrowerfallstorespondtoLenderwithin30 daysafterthedatethenoticeisgiven,Lenderisauthorizedtocol-
lectand applytheMiscellaneousProceedseithertorestorationorrepairofthePropertyortothesumssecuredby thisSecurityinstrument,whetherornotthendue."OpposingParty"means thethirdpartythatowes BorrowerMiscellaneousProceedsorthepartyagainstwhom Borrowerhas a rightofactioninregardtoMiscellaneousProceeds.

Borrowershallbe indefaultifany actionorproceeding,whethercivilorcriminal,isbegun that,inLender'sjudgment,couldresultinforfeitureofthePropertyorothermaterialimpairmentofLendersinterestinthePropertyorrightsunderthisSecurityInstrument.Borrowercan curesucha defaultand,ifaccelerationhas occurred,reinstateas providedinSection19,by causingtheactionorproceedingtobe dismissedwitha rulingthat,inLendersjudgment,precludesforfeitureofthePropertyorothermaterialimpairmentofLenders..interestinthePropertyorrightsunderthisSecurityInstrument.The
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proceedsofanyawardorclaimfordamages thatareattributabletotheimpairmentofLendersinterest
inthePropertyareherebyassignedand shallbe paidtoLender.

AllMiscellaneousProceedsthatarenotappliedtorestorationorrepairofthePropertyshallbe
appliedintheorderprovidedforinSection2.

12.Borrower Not Released;Forbearance By Lender Not a Waiver.Extensionofthetimefor
payment ormodificationofamortizationofthesums securedby thisSecurityInstrumentgrantedbyLendertoBorrowerorany SuccessorinInterestofBorrowershallnotoperatetoreleasetheliabilityof
BorroweroranySuccessorsinInterestofBorrower.Lendershallnotbe requiredtocommence proceed-
ingsagainstany SuccessorinInterestofBorrowerortorefusetoextendtimeforpaymentorotherwise
modifyamortizationofthesums securedbythisSecurityInstrumentbyreasonofanydemand made bytheoriginalBorrowerorany SuccessorsinInterestofBorrower.Any forbearancebyLenderinexercising
any rightorremedy including,withoutlimitation,Lendersacceptanceofpaymentsfromthirdpersons,entitiesorSuccessorsinInterestofBorrowerorinamountslessthantheamount thendue,shallnotbe
a waiveroforprecludetheexerciseofany rightorremedy.

13.Jointand SeveralLiability;Co-signers;Successorsand AssignsBound. Borrowercovenants
and agreesthatBorrowersobligationsand liabilityshallbe jointand several.However,any Borrowerwho co-signsthisSecurityInstrumentbutdoes notexecutetheNote(a"co-signer"):(a)isco-signingthis
SecurityInstrumentonlytomortgage,grantand conveytheco-signersinterestinthePropertyunderthetermsofthisSecurityInstrument;(b)isnotpersonallyobligatedtopaythesums securedbythisSecurity
Instrument;and (c)agreesthatLenderand any otherBorrowercan agreetoextend,modify,forbearormake any accommodationswithreganitothetermsofthisSecurityInstrumentortheNotewithoutthe
co-signer'sconsent.

SubjecttotheprovisionsofSection18,any SuccessorinInterestofBonower who assumes Bor-
rowersobligationsunderthisSecurityInstrumentinwriting,and isapprovedby Lender,shallobtainall
ofBorrowefsrightsand benefitsunderthisSecurityInstrument.Borrowershallnotbe releasedfrom
Borrowersobligationsand liabilityunderthisSecurityInstrumentunlessLenderagreestosuchrelease
inwriting.The covenantsand agreementsofthisSecurityInstrumentshallbind(exceptas providedinSection20)and benefitthesuccessorsand assignsofLender.

14.Loan Charges.Lendermay chargeBorrowerfeesforservicesperformedinconnectionwith
Borrowersdefault,forthepurposeofprotectingLendersinterestinthePropertyand rightsunderthis
SecurityInstrument,including,butnotlimitedto,attorneys'fees,propertyinspectionand valuationfees.
Inregardtoany otherfees,theabsence ofexpressauthorityinthisSecurityInstrumenttochargea
specificfeetoBorrowershallnotbe construedas a prohibitionon thechargingofsuchfee.Lendermaynotchargefeesthatareexpresslyprohibitedby thisSecurityInstrumentorbyApplicableLaw.

IftheLoan issubjecttoa lawwhichsetsmaximum loancharges,and thatlawisfinallyinterpretedsothattheinterestorotherloanchargescollectedortobe collectedinconnectionwiththeLoan exceed
thepermittedlimits,then:(a)anysuchloanchargeshallbe reducedbytheamount necessarytoreducethechargetothepermittedlimit;and (b)any sums alreadycollectedfromBorrowerwhichexceeded
permittedlimitswillbe refundedtoBonower.Lendermay choose tomake thisrefundby reducingthe
principalowed undertheNoteorbymakinga directpaymenttoBorrower.Ifa refundreducesprincipal,thereductionwillbe treatedas a partialprepaymentwithoutany prepaymentcharge(whetherornota
prepaymentchargeisprovidedforundertheNote).Borrowersacceptanceofanysuch refundmade bydirectpaymenttoBorrowerwillconstitutea waiverofanyrightofactionBorrowermighthavearisingout |ofsuchovercharge.

15.Notices.Allnoticesgivenby Bonower orLenderinconnectionwiththisSecurityInstrumentmust be inwriting.AnynoticetoBorrowerinconnectionwiththisSecurityinstrumentshallbe deemedtohavebeen giventoBorrowerwhen mailedbyfirstclassmallorwhen actuallydeliveredtoBorrowers .
noticeaddressifsentby othermeans. Noticetoany one BorrowershallconstitutenoticetoallBor-
rowersunlessApplicableLaw expresslyrequiresotherwise.The noticeaddressshallbe thePropertyAddressunlessBorrowerhas designateda substitutenoticeaddressby noticetoLender.Borrower
shallpromptlynotifyLenderofBorrowerschangeofaddress.IfLenderspecifiesa procedureforreport-
ingBorrowerschange ofaddress,.then.Borrowershallonlyreporta change ofaddressthroughthat
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specifiedprocedure.Theremay be onlyone designatednoticeaddressunderthisSecurityInstrumentatany one time.AnynoticetoLendershallbe givenbydeliveringitorby mailingitbyfirstclassmailto
Lender'saddressstatedhereinunlessLenderhas designatedanotheraddressby noticetoBorrower.
Any noticeinconnectionwiththisSecurityInstrumentshallnotbe deemed tohavebeen giventoLenderuntilactuallyreceivedby Lender.lfany noticerequiredbythisSecurityInstrumentisalsorequiredunder
ApplicableLaw,theApplicableLaw requirementwillsatisfythecorrespondingrequirementunderthis
Securityinstrument.

16.Governing Law; Severability;Rules of Construction.ThisSecurityinstrumentshallbe
governedby federallawand thelawofthejurisdictioninwhichthePropertyislocated.Allrightsand
obligationscontainedinthisSecurityInstrumentaresubjecttoanyrequirementsand limitationsofAppli-cableLaw.ApplicableLaw mightexplicitlyorimplicitlyallowthepartiestoagreeby contractoritmightbe silent,butsuchsilenceshallnotbe construedas a prohibitionagainstagreementbycontract.Inthe
eventthatany provisionorclauseofthisSecurityInstrumentortheNoteconflictswithApplicableLaw,
suchconflictshallnotaffectotherprovisionsofthisSecurityInstrumentortheNotewhichcan be giveneffectwithouttheconflictingprovision.

As used inthisSecurityInstrument:(a)words ofthemasculinegendershallmean and include
conespondingneuterwordsorwordsofthefemininegender;(b)words inthesingularshallmean and
includethepluraland viceversa;and (c)theword"may"givessolediscretionwithoutany obligationtotakeany action.

17.Borrower'sCopy.Borrowershallbe givenone copyoftheNoteand ofthisSecurityInstrument.18.Transferofthe Propertyor a BeneficialInterestinBorrower.As used inthisSection18.
"InterestintheProperty"means any legalorbeneficialinterestintheProperty,including,butnotlim-itedto,thosebeneficialintereststransferredina bond fordeed,contractfordeed,installmentsales
contractorescrowagreement,theintentofwhichisthetransferoftitleby Borrowerata futuredate
toa purchaser.

Ifallorany partofthePropertyorany InterestinthePropertyissoldortransferred(orifBorrowerisnota naturalpersonand a beneficialinterestinBorrowerissoldortransferred)withoutLender's
priorwrittenconsent,Lendermay requireimmediatepayment infullofallsums securedbythisSecu-
rityinstrument.However,thisoptionshallnotbe exercisedby Lenderifsuch exerciseisprohibitedby
ApplicableLaw.

IfLenderexercisesthisoption,LendershallgiveBorrowernoticeofacceleration.The noticeshall
providea periodofnotlessthan30 daysfromthedatethenoticeisgiveninaccordancewithSection15
withinwhichBorrowermust pay allsums securedby thisSecurityInstrument.IfBorrowerfallstopaythesesums priortotheexpirationofthisperiod,Lendermay invokeany remediespermittedby this
SecurityInstrumentwithoutfurthernoticeordemand on Borrower.

19.Borrower'sRighttoReinstateAfterAcceleration.IfBorrowermeetscertainconditions,Bor-
rowershallhavetherighttohaveenforcementofthisSecurityInstrumentdiscontinuedatanytimepriortotheearliestof (a)fivedaysbeforesaleofthePropertypursuanttoanypowerofsalecontainedinthis
SecurityInstrument;(b)such otherperiodas ApplicableLaw mightspecifyfortheterminationofBor-
rower'srighttoreinstate;or(c)entryofa judgmentenforcingthisSecurityinstrument.Those conditions
arethatBorrower:(a)pays Lenderallsums whichthenwouldbe due underthisSecurityInstrumentand theNoteas ifno accelerationhad occurred;(b)curesanydefaultofany othercovenantsoragree-
ments;(c)paysallexpensesincurredinenforcingthisSecurityInstrument,including,butnotlimited
to,reasonableattorneys'fees,propertyinspectionand valuationfees,and otherfeesincurredforthe
purposeofprotectingLender'sinterestinthePropertyand rightsunderthisSecurityInstrument;and
(d)takessuchactionas Lendermay reasonablyrequiretoassurethatLendersinterestinthePropertyand rightsunderthisSecurityInstrument,and Borrowersobligationtopay thesums secumd by this
SecurityInstrument,shallcontinueunchanged.Lendermay requhethatBorrowerpaysuchreinstatement
sums and expensesinone ormore ofthefollowingforrns,as selectedby Lender:(a)cash;(b)money
order;(c)certifiedcheck,bank check,treasurerscheckorcashiefscheck,providedany suchcheckisdrawn upon an institutionwhose depositsareinsuredby a federalagency,instrumentalityorentity;or
(d)ElectronicFundsTransfer.Upon reinstatementbyBorrower,thisSecurityInstrumentand obligations
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securedherebyshallremainfullyeffectiveas ifno accelerationhad occurred.However,thisrighttoreinstateshallnotapplyinthecaseofaccelerationunderSection18.

20.SaleofNote;Change ofLoan Servicer;NoticeofGrievance.The Noteora partialInterestintheNote(togetherwiththisSecurityInstrument)can be soldone ormore timeswithoutpriornoticetoBorrower.A salemightresultina change intheentity(knownas the"LoanServicer")thatcollects
PeriodicPaymentsdue undertheNoteand thisSecurityInstrumentand performsothermortgageloan
servicingobligationsundertheNote,thisSecurityInstrument,and ApplicableLaw.Therealsomightbe one ormore changes oftheLoan Servicerunrelatedtoa saleoftheNote.Ifthereisa change of
theLoan Servicer,Borrowerwillbe givenwrittennoticeofthechange whichwillstatethename and
addressofthenew Loan Servicer,theaddresstowhich payments shouldbe made and any other
informationRESPA requiresinconnectionwitha noticeoftransferofservicing.IftheNoteissoldand
thereaftertheLoan isservicedbya Loan ServicerotherthanthepurchaseroftheNote,themortgageloanservicingobligationstoBorrowerwillremainwiththeLoan Servicerorbe transferredtoa suc-
cessorLoan Servicerand arenotassumed by theNotepurchaserunlessotherwiseprovidedby theNotepurchaser.

NeitherBorrowernorLendermay commence, join,orbe joinedtoanyjudicialaction(aseitheran
individuallitigantorthemember ofa class)thatarisesfromtheotherparty'sactionspursuanttothis
SecurityInstrumentorthatallegesthattheotherpartyhasbreachedanyprovisionof,oranydutyowed
by reasonof,thisSecurityInstrument,untilsuch BorrowerorLenderhas notifiedtheotherparty(withsuchnoticegivenincompliancewiththerequirementsofSection15)ofsuchallegedbreachandafforded
theotherpartyheretoa reasonableperiodafterthegivingofsuch noticetotakecorrectiveaction.If
ApplicableLaw providesa timeperiodwhichmust elapsebeforecertainactioncan be taken,thattime
periodwillbe deemed tobe reasonableforpurposesofthisparagraph.The noticeofaccelerationand
opportunitytocuregiventoBorrowerpursuanttoSection22 and thenoticeofaccelerationgiventoBorrowerpursuanttoSection18shallbe deemed tosatisfythenoticeand opportunitytotakecorrective
actionprovisionsofthisSection20.

21.Hazardous Substances.As used inthisSection21:(a)"HazardousSubstances"arethose
substancesdefinedas toxicorhazardoussubstances,pollutants,orwastesby EnvironmentalLaw
and thefollowingsubstances:gasoline,kerosene,otherflammableortoxicpetroleumproducts,toxic
pesticidesand herbicides,volatilesolvents,materialscontainingasbestosorformaldehyde,and radio-activematerials;(b)"EnvironmentalLaw" means federallawsand lawsofthejurisdictionwhere the
Propertyislocatedthatrelatetohealth,safetyorenvironmentalprotection;(c)"EnvironmentalCleanup"includesany responseaction,remedialaction,orremovalaction,as definedinEnvironmentalLaw;
and (d)an "EnvironmentalCondition"means.a conditionthatcan cause,contributeto,orotherwise
triggeran EnvironmentalCleanup.

Borrowershallnotcauseorpermitthepresence,use,disposal,storage,orreleaseofany Hazard-ous Substances,orthreatentoreleaseany HazardousSubstances,on orintheProperty.Borrowershallnotdo,norallowanyone elsetodo,anythingaffectingtheProperty(a)thatisinviolationofany
EnvironmentalLaw, (b)whichcreatesan EnvironmentalCondition,or(c)which,due tothepresence,
use,orreleaseofa HazardousSubstance,createsa conditionthatadverselyaffectsthevalueofthe
Property.Theprecedingtwo sentencesshallnotapplytothepresence,use,orstorageon thePropertyofsmallquantitlesofHazardousSubstancesthataregenerallyrecognizedtobe appropriatetonormal
residentialusesand tomaintenanceoftheProperty(including,butnotlimitedto,hazaldoussubstances
inconsumer products).

BorrowershallpromptlygiveLenderwrittennoticeof(a)any investigation,claim,demand, lawsuit
orotheractionby any governmentalorregulatoryagency orprivatepartyinvolvingthePropertyand
any Hazardous SubstanceorEnvironmentalLaw ofwhich Borrowerhas actualknowledge,(b)anyEnvironmentalCondition,includingbutnotlimitedto,any spilling,leaking,discharge,releaseorthreatofreleaseofany HazardousSubstance,and (c)any conditioncausedbythepresence,useorrelease
ofa HazardousSubstancewhichadverselyaffectsthevalueoftheProperty,ifBorrowerlearns,oris
notifiedby any governmentalorregulatoryauthority,orany privateparty,thatany removalorother
remediationofany HazardousSubstanceaffectingthePropertyisnecessary,Borrowershallpromptly
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takeallnecessaryremedialactionsinaccordancewithEnvironmentalLaw.Nothinghereinshallcreate
any obligationon Lenderforan EnvironmentalCleanup.

NON-UNIFORM COVENANTS. Borrowerand Lenderfurthercovenantand agreeas follows:
22.Acceleration;Remedies. Lender shallgivenoticetoBorrower priortoaccelerationfol-

lowing Borrower'sbreach of any covenant or agreement inthisSecurityInstrument(butnot
priortoaccelerationunder Section18 unlessApplicableLaw providesotherwise).Thenotice
shallspecify:(a)thedefault;(b)theactionrequiredtocurethedefault;(c)a date,not lessthan
30 days from the datethe noticeisgiven to Borrower,by which the defaultmust be cured;and (d)thatfailuretocure thedefaulton or beforethe datespecifiedinthe noticemay result
inaccelerationofthesums secured by thisSecurityInstrumentand saleofthe Property.ThenoticeshallfurtherinformBorrower oftherighttoreinstateafteraccelerationand therightto
bringa courtactiontoassertthenon-existenceofa defaultor any otherdefense ofBorrower
toaccelerationand sale.lfthedefaultisnotcured on orbeforethedatespecifiedinthenotice,Lender atitsoptionmay requireimmediate payment infullofallsums secured by thisSecurityInstrumentwithoutfurtherdemand and may invokethe power ofsaleand any otherremedies
permittedby ApplicableLaw. Lender shallbe entitledtocollectallexpenses incurredinpursu-
IngtheremediesprovidedinthisSection22,including,butnotlimitedto,reasonableattorneys'feesand costsoftitleevidence.

Ifthepower ofsaleisinvoked,Trusteeshallexecutea writtennoticeoftheoccurrenceofan
eventofdefaultand oftheelectiontocause thePropertytobe soldand shallrecordsuch notice
ineach county inwhich any partofthe Propertyislocated.Lender orTrusteeshallmailcopiesofsuch noticeinthemanner prescribedby ApplicableLaw toBorrowerand totheotherpersons
prescribedby ApplicableLaw.IntheeventBorrowerdoes notcurethedefaultwithintheperiodthenprescribedbyApplicableLaw,Trusteeshallgivepublicnoticeofthesaletothepersonsandinthemanner prescribedby ApplicableLaw.Afterthetimerequiredby ApplicableLaw,Trustee,
withoutdemand on Borrower,shallsellthePropertyatpublicauctiontothehighestbidderatthe
timeand placeand under thetermsdesignatedinthenoticeofsaleinone ormore parcelsandinany orderTrusteedetermines(butsubjecttoany statutoryrightofBorrowertodirecttheorderinwhich the Property,ifconsistingofseveralknown lotsor parcels,shallbe sold).Trusteemayinaccordance withApplicableLaw,postpone saleofallor any parcelofthePropertyby public
announcement atthetimeand placeofany previouslyscheduled sale.Lender or itsdesignee
may purchase thePropertyatany sale.

Trusteeshalldelivertothe purchaserTrustee'sdeed conveying the Propertywithoutanycovenantorwarranty,expressedorimplied.TherecitalsintheTrustee'sdeed shallbe primafacie
evidenceofthetruthofthestatementsmade therein.Trusteeshallapplytheproceedsofthesaleinthefollowingorder:(a)toallexpenses ofthe sale,including,but not limitedto,reasonable
Trustee'sand attorneys'fees;(b)toallsums secured by thisSecurityInstrument;and (c)anyexcesstothepersonorpersonslegallyentitledtoitortothecounty clerkofthecounty inwhichthesaletookplace.

23. Reconveyance. Upon paymentofallsums securedby thisSecurityInstrument,Lendershall
requestTrusteetoreconveythePropertyand shallsunenderthisSecurityInstrumentand allnotesevi-
dancingdebtsecuredbythisSecurityInstrumenttoTrustee.TrusteeshallreconveythePropertywithout
warrantytothepersonorpersonslegallyentitledtoit.Such personorpersonsshallpayany recordationcosts.Lendermay chargesuchpersonorpersonsa feeforreconveyingtheProperty,butonlyifthefeeis
paidtoa thirdparty(suchas theTrustee)forservicesrenderedand thechargingofthefeeispermittedunderApplicableLaw.

24.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremoveTrusteeand appointasuccessortrusteetoanyTrusteeappointedhereunder.WithoutconveyanceoftheProperty,thesuccessortrusteeshallsucceedtoallthetitle,poweranddutiesconfeneduponTrusteehereinandbyApplicableLaw.25. Request forNotices.Borrowerrequeststhatcopiesofthenoticesofdefaultand salebe sent
toBorrower'saddresswhichisthePropertyAddress.
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BY SIGNING BELOW, Bonoweracceptsand agreestothetennsand covenantscontainedinthis. .._ .SecurityInstrumentand inanyRiderexecutedbyBonower-andrecordedwithit.- - --

(Seal)NATHAN B.SPERR DATE

(Seal)PAUL G.SP
DATE

StateofUTAH )

County of )

.Intheyear ,beforeme
, rypublic,personallyappearedNATHAN B.SPERRYAnD PAyL G, provedo e basisofsatisfactoryevidencetobe theperson(s)whose manie(s)(islare)subscribedtointhisdocument,and acknowledged(he/shelthey)executedthesame.

®AMY

LEE ADAMS
NOTARYPUBUC·STATEOFUTAH

COMMISSION# 703538 ota re-- COMM. EXP.12-16-2022

(NotarySeal)

Lander:Academy MortgageCorporation
NMLS ID:3113
Loan Originator:AlexanderHemandez
NMLS ID:1805167
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PLANNED ONIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismade this 1st day of
May,2020 and isincorporated intoand shallbe deemed to amend and
supplement the Mortgage, Deed ofTrustor SecurityDeed (the"SecurityInstrument")ofthe same date, given by the undersigned (the"Borrower") to secure Borrower's Note
to Academy Mortgage Corporation

(the''Lender")of the same date and covering the Property described in the Security Instrument and
located at: 970 E 700 S #33,SaintGeorge,UT 84790.

The Property includes,but isnot Ilmitedto,a parcel of land improved with a dwelling,
togetherwithothersuch parcelsand certaincommon areas and facilities,as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the"Declaration").The Property isa partof a planned unitdevelopment known as Shadowbrook Homes

(the"PUD*).The PropertyalsoincludesBorrower'sinterestinthehomeowners association
or

eguivalent entityowning or managing the common areas and facilitiesof the PUD
(the Owners Association")and the uses, benefitsand proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument,Borrower and Lender furthercovenant and agree as follows:

A. PUD Obligations. Borrower shallperform allofBorrower's obligationsunder the
PUD's ConstituentDocuments. The "ConstituentDocuments" are the (1)Declaration;(ii)articlesofincorporation,trustinstrument or any equivalentdocument which creates the
Owners Association;and (iii)any by-laws or other rulesor regulationsof the Owners
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Association.Borrower shallpromptly pay,when due, alldues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generallyaccepted insurance carrier,a "master"or "blanket"policyinsuringthe Propertywhich issatisfactoryto Lender and which provides insurance coverage inthe amounts
(includingdeductiblelevels),forthe periods,and against lossby fire,hazards included
withinthe term "extended coverage, and any other hazards, including,but not limited
to,earthquakes and floods,forwhich Lender requiresinsurance,then:(i)Lender waives
the provisionin Section 3 forthe Periodic Payment to Lender of the yearly premium
installmentsforpropertyinsurance on the Property;and (11)Borrower's obligationunder
Section 5 to maintain propertyinsurance coverage on the Property isdeemed satisfied
to the extentthatthe required coverage isprovided by the Owners Association policy.What Lender requiresas a conditionof thiswalver can change during the term of
the loan.

Borrower shall give Lender rompt notice of any lapse in required propertyinsurance coverage provided b the master or blanket policy.
Inthe event ofa distribution propertyinsurance proceeds inlieuofrestorationor

repairfollowinga losstothe Property,or tocommon areas and facilitiesofthe PUD, any
proceeds ayable toBorrower are hereby assigned and shallbe paid toLender. Lender
shallap the proceeds to the sums secured by the Security Instrument,whether or
not then ue, with the excess, ifany, paid to Borrower.

C. Public Liabilityinsurance. Borrower shall take such actions as may be
reasonable toensure thatthe Owners Association maintains a pubilcliabilityinsurance
policyacceptable inform, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, director
consequential,payable toBorrower inconnection withany condemnation orothertakingof allor any partof the Property or the common areas and facilitiesof the PUD, or for
any conveyance in lieuof condemnation, are hereby assigned and shallbe paid to
Lender. Such proceeds shallbe applied by Lender tothe sums secured by the SecurityInstrument as provided inSection 11.

E. Lender's Prior Consent. Borrower shall not, except afternotice to Lender
and with Lender's priorwrittenconsent, eitherpartitionor subdivide the Property or
consent to:(l)theabandonment or terminationofthe PUD, exc tforabandonment or
terminationrequiredby law inthecase ofsubstantialdestruction fireorothercasualtyor in the case of a taking by condemnation or eminent domain (ii)any amendment
to any provision of the "Constituent Documents" ifthe provision is for the expressbenefitof Lender; (iii)termination of professional management and assumption of
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self-management of the Owners Association;or (iv)any actionwhich would have the
effectof renderin the pubileliabilityinsurance coverage maintained by the Owners
Associationunacc able toLender.

F. Remedies. Borrower does not pay PUD dues and assessments when due,then Lender may pay them. Any amounts disbursed by Lender under thisparagraph F
shallbecome additionaldebt of Borrower secured by the Securityinstrument.UnlessBorrower and Lender agree to other terms of payment, these amounts shallbear
Interestfrom the date or disbursement at the Note rateand shallbe payable, with
interest,upon noticefrom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained inthisPUD Rider.

NATHAN B.SfEl RY DATE

(Seal)P L G.SPERRY / DATE
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