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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in

Section’ 3, 11, 13, 18, 20 and 21. Certain n%s regarding the usage of words us%in this document are
ided in Section 16.

als %
ﬁcurity Instrument” means@ument, which is dated Apri@)@ﬂ, together ©©Q
h

all Riders to this document.

v @\ (B) “Borrower” s KENW §AN AND LINDAW BUSHM@I@@ JOINT TENANTS., LN
X ¥ @
. o O &
S O S S
© @) © ©
S N SO S
Borrower is the trustor under this Security Instrument.
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(C) “Lender”is Bay Equity LLC,

énder's address is 770 Tamal

<

O & X<
N N N
& s &

(D) “Trustee” is A n Secure Title Insurance Ag

> W S

(E) “I\%S” is Mortgage Electronic Reglstration Systems, Inc. MERS is a separate corporation that is

rive, Suite 207, Corte MadeQBMZS.

ely as a hominee for Lender an

s Security Instrument. M

) “Note” means the promissoRy nicte signed by Borrower and dat
The Note states that Borrowek; Lender TWO HUNDRED F

LA RS EEEEREREEEREEREREN] TR oKWk ek Rk kR kR L i
(U.S. $240,000.00 \) plus interest. Borrower has p d to pay this debt in reqular ?K
Payments and to pay ebt in full net later than Ma ) Q)

{G) “Property” he property that is described nder the heading “Transfer o@m in the

Property.’
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

n - C%ers” means all Riders to this Security Instrument that are executed by Borrower, The following

Rid e to be executed by Borrower [ box as applicable]: %
@Adjustable Rate Rider ominium Rider @Second Home Rider @Q
Balloon Rider nned Unit Development Rider (_ T V.A. Rider @

iwaekly Payment Rider
] Other(s) [specify] ~ <J2)> . K@\ °@
O O O
S QO S
© O ©

W) “Applicableﬁﬁmeans all controlling applica% eral, state and local statutes,&@tions,
ordinances and a istrative rules and orders (that have'the effect of law) as well as all appligable final,
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other c%rges that are imposed on Borrower ar the Property by a condominium association, homeowners

ass n or similar arganization,

ectronic Funds Transfer” @ny transfer of funds, other t @Q: nsaction originated by @Q
(& , draft, or similar paper instrun‘@ ich is initiated through an ele¢ '@ erminal, talephonic instru- @
\ 8

ent, computer, o magnetic tap s to order, instruct, or authotizé.afinancial institution to debit or
credit an account, Such term @%@e , but Is not limited to, point-of-s4

sfers, automated teller machin @
transactions, transfers inj y telephone, wire transfers, @ tomated clearinghouse tran
{M) “Escrow lems” m%ﬁose items that are described&tion 3.
{N) “Miscellaneous @ ads” means any compensatio ement, award of damages, or ads
paid by any third @?{Tﬁherthan insurance proceedﬁ@nder the coverages described.n ion 5)
for: (i) damage to;er'destruction of, the Property; (ii) emnation or other taking of afl orahy part of
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the Property; (iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as to,
the value and/or condition of the Property,

(O) “Mprigage Insurance” means insurange protecting Lender against the noppayment of, o default %
on, oan,
P <@mdic Payment” means the r %scheduled amount dus for i@%i al and interest under @Q
te, plus (ii) any amounts undér Section 3 of this Security Instrumén @
\ ) “RESPA” means the Real EstatéSettlement Procedures Act {12 B,5.5782601 et seq.) and its imple- \
o @ menting regulation, Regulati 2 C.F.R. Part 1024}, as they mi @a amended from time to timse, o?‘@

ol any additional or succes Slation or regulation that gov same subject matter, As useed i
@{X\ this Security Instrument PA" refers to all requirements %&estrictions that are imposed in r@
@ to a “federally related age loan” even if the Loan do qualify as a “federally related ge
N\ loar” under RESP. @
@ {R) “Successo erest of Borrower” means an@w that has taken title to the Propérty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

FER OF RIGHTS IN THE PROPERTY
ficiary of this Security Instrum MERS (solely as nominee for
hd assigns} and the succes d assigns of MERS. This Se
ei: (|} the repayment of the Laén, all renewals, extensions and’'m
\ the periormance of Botrowe enants and agreements undew
3 @ Note, For this purpose, Borrow vocably grants, conveys and w@ s
of sale, the following descy roperty located in the Coun @

0\@
Q@ of Washington

@@ [Name of Recordi @sdiction]: 2@ Q@
' All of Lot 516, F MASTER RIDGE PHASE 5, ac ing to the official plat thereof, on file In

the Office of the WASHINGTON County Recorder.
v APN #: SG-FORR-5-516

r and Lender's suc- @
Instrument secures to
flcations of the Mote; and ©©

ecurlty Instrument and the
to Trustee, in trust, with powe?\o

Type of Recording Jurlsdiction) ©@

which cumrently has the address of 359 8 Eastridge Dr, Saint George,

u ﬁm “Propert %55”: 3 [Streat] (Gity) S}
Q@Q ( Q@% ) ©©Q ©©Q

[Zp Code]

S 0\ TOGETHER WITH all the sments now of hereafter eract \he property, and all easements"\f@\
o ©\ appurtenances, and fixtur or hereafter a part of the pro Al replacements and additions
@\ also be covered by this y Instrument, All of the foregoi%referred to in this Security Instr

as the “Property” Borr@ understands and agrees that MIERS holds only legal title to the infiests
N granted by Borrowerinthis Security Instrument, but, if sary to comply with law or CL@AERS
© (as nominae for E@ler and Lender's successors anchassigns) has the right: to exarcise ot all of
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those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

r@%F{OWEH COVENANTS that Bor. ris lawiully seised of the estate y conveyed and has Q%
I

t t"to grant, convey and warrant perty and that the Property. | ncumbered, except for O
@ mbrances of record. Borrowe((fusthier warrants and will defend generally the title to the Property @
&&\ gainst all claims and demands W ct to any encumbrances of re ‘».

@ @
% @ THIS SECURITY IN ENT combines uniform ccwfor national use and non-uni »
©§{§\ covenants with limited v ns by jurisdiction to constitute .‘«\!? form secutity instrument coveri 1
property.

& ¢t S5 &
UNIFORM G NANTS, Borrower and Lender covénant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due yunder the Note. Borrower shall alsocpay funds for Escrow

ltem uant to Section 3, Payments d er the Note and this Security | ent shall be made in %

U@ rrency. However, if any check or I instrument received by Len ayrment under the Note @Q
@ 5 Security Instrument is retur ender unpaid, Lender may redul at any or all subsequent
\ yments due under the Note andthis"Security Instrument be made in dne or more of the following forms,
o@ as selacted by Lender: (a) ca@ﬁ money order; (¢} certified ch @ nk check, treasurer's check o @

° @ cashier's check, provided check is drawn upon an inglifiilidh whose deposits are insure
N\ federal agency, instrum v, or entity; or (d) Electronic Fu ansfer,

@) Payments are deaffigd received by Lender when re at the location designated in ﬁs@%ote
@@ or at such other @ as may be designated by L@'y accordance with the notice jsions in
Section 15, Lend ay return any payment or partia ment if the payment or partial p ents are

insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
paymeny or partial payments in the future, but Lender is not obligated to apply such payments at the time
i Payment is applied as of its e-%"=\

2fluled due date, then %
§ ©Q

ds. Lender may hold such

. It Borower does not do so wit easonable period of time, @
\ return them to Borrower, If no “&gp od earlier, such funds will be \
0@ applied to the outstanding pri alance under the Note immedi prior to foreclosure. No offset o@

im whi wer mi ' inst g hail rell 2kl
claim which Borrower mi now or in the future against Lend ail relieve Borrower fromm s‘%’{ﬁ\’)

° @ 5
Q@\ payments due under the and this Security Instrument or aé\-.?- rming the covanants and agreen
@ secured by this Secg§©| trument.

®
@@ 2. Applica%ﬁ Payments or Proceeds. Exg\@@ otherwise described in this l@@\ 2, all
payments acceph nd applied by Lender shall be applied in the following order of priority{4) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be.applied first to late charges, secondito any other amounts due under thig Security Instrument,
and to reduce the principal balance Note, % %
efider receives a payment fro et for a delinquent Periodic t which includes a suf- @Q
tamount io pay any late charge(dug;the payment may be applied to thejdélinquent payment and the @
\ e charge. If more than one Per ayment is outstanding, Lendefmay apply any payment recsived \
o@ from Borrower to the repayme & Perlodic Payments if, and to Xtent that, each payment can b \0
@\@ paid in full. To the extent that @iy excess exists after the paym plied to the full payment of ék\\"‘)
©

&

%

more Periodic Payments excess may be applied to an ate’charges due. Voluntary prepaym
shall be applied first %:é prepayment charges and then.a& éscribed in the Note.

@@ Any applicati yments, insurance proceeds \ ellaneous Proceeds to princi;@@under
the Note shall notextend or postpone the due date, orehange the amount, of the Periodic-Payments.
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymenls are due
under the Note, until the Note Is pald in full, a sum {the “Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lie ncumbrance on the Property; ﬁ%sehold payments or ground re %1 the Property, if any; %
ms for any and all insurance @r d by Lender under Section 5; d} Mortgage Insurance @Q
iums, if any, or any sums payapl oirower to Lender in lieu of yment of Mortgage Insur- @
¢eé premiums in accordance W& provisions of Section 10. Thega jt

s are called “Escrow lloms.”
e term of the Loan, Lender m ire that Community Associatioﬁxo

such dues, fees and assess @
er all notices of amounts to b
o~

>

0@ At origination or at any time dug
5> Dues, Fees, and Assessments;if any, be escrowed by Borrow
@@ shall be an Escrow ltem

9{}} rower shall promptly furnish to
under this Section. Boffaiver shall pay Lender the Funds crow [tems unless Lender w
@ rower’s obligatio@ the Funds for any or afl Esct s.Lender may waive Borrow@gation

1o pay to Lender s for any or all Escrow ltlems at time. Any such waiver may only writing.

In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis due for

any Escrow ltems for which payment of Funds has been walved by Lender and, if Lender requires, shall

furnish to Lender recelpts evidencing suchpayment within such time perlod ag Lender may require.

Borr: 's obligation to make such pay and to provide recelpts shall fo urposeas be deemed Q%

©

venant and agreement conta this Security Instrument phrase “covenant and

ment” is used in Section 9. | wer is obligated fo pay Esc s directly, pursuant to a @
\ iver, and Borrower fails to paj:the“amount due for an Escrow Ite nder may exercise its rights \

i @ under Section 9 and pay suctr. hiigated under Section 9 to repay tﬁ@

° @ Lender any such amount, D)
@@ notice given in accordan ¥

th Section 15 and, upon such réog?

S
Funds, and in such am&unts, that are then required undertfi3 Section 3. ©
© Lender may, ﬁ@time‘ collect and hold Funds in & ount (a) sufficient to permit L ‘@ apply
the Funds at the thwae specified under RESPA, and (b} netto excead the maximum amount adénder can

require under RESPA. Lender shall estimate the amount of Funds due on the basis of curvent data and rea-
sonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The, Funds shall be held in an institution whose deposits are insured by a federal agency, instru-
men or entity (including Lender, if L. is an institution whose deposit s0 insured) or in any %

ome oan Bank. Lender sha Iy the Funds to pay the Escro no later than the time @Q
fied under RESPA. Lender shdll nptcharge Borrowsr for holding arid applying the Funds, annually @
alyzing the escrow account, oRyerifying the Escrow ltlems, unless Reridér pays Borrower interest on
° @ the Funds and Applicabie Lave Its Lender to make such a chat; nless an agreement is made ir‘r\o
§ interest to be paid on the F ender shall not be required t
er can agrae in writing, howev

° @ writing or Applicable Law
@ Borrower any interest or
©©> T, without charge, an annual a ing

interast shall ba paid Funds. Lender shall give to B
of the Funds as by RESPA. %Qn
@ lfthereisas s of Funds held in escrow, as defineéd under RESPA, Lender shall ac tto Bor
rower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
y payments, If there is a deficle f Funds held in escrow, as defir@der RESPA, Lender Q%
©

and Borrower shall pay to IF::@P e amount necessary to

>

gs on the Funds. Borrower and

RESPA, but in no more thar(12:onthly payments., @

s sécured by this Security Instru ;Lender shall promptly refund
O\O\ to Borrower any Funds held b @%er ° nﬁj@ . \

\ @
° 4, Charges; Liens. ef shall pay all taxes, asses %s, charges, fines, and imposi @
\ aftributable to the Prope ich can attain priority over this rity Instrument, leasehold pay
@ or ground rents on th @3 erty, if any, and Community @ation Dues, Fees, and Assess o if
@@ any. To the exten@@%ese items are Escrow Items,@er shall pay them in the ma vided
in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is parforming such agreement; (b) contests the lien in geod faith
by, fends against enfercement of th in, legal proceedings which in @r’s opinion operate to %
e enforcement of the lien whij sé praceadings are pending until such proceedings @Q
concluded; or (¢) secures from fhefidlder of the lien an agreement s@wy to Lender subordinat- @
. If Lender determines that an@a of the Property is subjectto a

g the lien to this Security Instr AN
is Security Instrument, Lender ive Barrower a notice identifyi@@
ate on which that notice is gi(%@ rrower shall satisfy the lien o

° 6@\ lien which can attain priority
o @ the lien. Within 10 days
@{X\ one or more of the act| t forth above in this Section 4,
@ Lender may requi rrower to pay a one-time charg
@ ing service Use der in connection with this Loa @ « §
@ 5. Propert urance. Borrower shall keep th&dimprovements now existing or hereafier erected
on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires insur-
ance, This insurance shall be maintained in the amounts (including deductible levels) and for the periods
that er requires. What Lender requir, rsuant to the preceding senten an change during the %
@ Loan, The Insurance carri iding the insurance shall be I’@ y Borrower subject to @Q
er's right to disapprove Borrowerigchoice, which right shall not be@ ised unreasonably. Lender @
\ ay require Borrower to pay, in ®eonrection with this Loan, sither: ( e-time charge for flood zone
i @ determination, cettification a king services; or (b) a one-ti tge for flood zone determinatk@@
, @ and certification services sequent charges eachtime ngs or similar changes occur whi
@\ reasenably might affect determination or certification, %wer shall also be responsible@e
@ payment of any fees ‘@osed by the Federal Emergenc agement Agency in connectio the
@ review of any flo?%@e determination resulting fron@ jection by Borrower. ®
© If Borrower fails'to maintain any of the coveragesdescribed above, Lender may obtaim‘insurance
coverage, at Lender's option and Borrower's expense. Lender Is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Praperty, against any risk,
haz r liability and might provide gre r lesser coverage than was pr ly in effect. Borrower %
icantly exceed the cost @Q

dges that the cost of the Ing & coverage so obtained might
tained. Any amounts disbursad byEender under this Section 5

real estate tax verification and port-

surance that Borrower could héy
\ all bacome additional debt of Borrower secured by this Security Ins nt. These amounts shall bear \
o@ interest at the Note rato fronr. ate of disbursement and shalf. yable, with such interest, upc@@

2 @ notice from Lender to Bo fequesting payment, ot @ N
Q@\ All insurance policig uired by Lender and renewals o@h policies shall be subject 1o Lerigeis
© right to disapprove suctipdlicies, shall include a standar g
@ meorigagee and/@ additional loss payee, Lender s ve the right to hold the policies & i renewal
@ certificates, If Le requires, Borrower shall prompt e to Lender all receipts of paid premiums and

renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and

shall ngme Lender as mortgagee and/or as@n additional loss payee.
i @ and Lender. Lender Q%

event of loss, Borrower shall rompt notice to the Insurance
y Borrower. Unless Lendi@ rrower otherwise agree
a

aKe proof of loss if not made

@ riting, any Insurance proceed her or not the underlying ins was required by Lender, @
\ all be applied to restoration or of the Property, if the restoratiohorfepalr is economically feasible \
o@ and Lender's security is nof | ed. During such repair and rest% ion perlod, Lender shall have th @

right to hold such insura rtunity to Inspect such Prop

% ceeds until Lender has had
N ensure the work has =e‘;;s:\\n mpleted to Lender's satisfacti vided that such inspection g e
O undertaken promptly, 1§ ent

eider may disburse proceeds for ¢ airs and restoration in a singl
@@ or in a seties of progress payments as the work is comp .Unless an agreement is ma@ i
Applicable Law rdguiires interest to be paid on such inswance proceeds, Lender shall not Befequired to
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pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrowgr. If the resloration or repair is not economically feasible or Lender's secutity would be lessened,
the | ance proceeds shall be applie e sums secured by this Secur strument, whether or %
due, with the excess, if any, pat arrowsr. Such insurance @ ©@Q

r provided for In Section 2.
' ettle any available insurance \

X
R
O

@)

shall be applied in the

If Borrower abandcons the

£l

Sofower does not respond within 8@ days to a notice from Lender tho
A the insurance carrisr hag O- to settle a claim, then Lenderay negotiate and settle the clai A\
@{X\ 30-day periad will begi -'\.. an the notice is given, In sithe 'ﬂt.\~ of If Lender acquires tha Pn ofa
@ under Section 22 or otligiwise, Borrower hereby assigns t @m (a) Borrower's rights to any
N\ proceeds in an @ not to exceed the amounts L@mder the Note of this Security st
@ and (b} any othe orrower’s rights (other than the Tight to any refund of unearned pre s paid by

Borrowet} under all insurance policies covering the Property, insofar as such tights are applicable to the
coverage of the Property. Lender may use the Insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Mote or,this Security Instrument, whether of not then due,
%)ccupancy. Borrower shall oc establish, and use the Proper Borrower’s principal %
e within 60 days after the exe thls Security Instrument a dontinue to occupy the @Q
erty as Borrower’s principal reside or at least one year afterthe ocoupancy, unless Lender @
\ erwise agrees in writing, whi sent shali not be unreasona held, ot unless extenuating \
= (3> circumstances exist which a nd Borrower's control. G0 °@
o ©\ 7. Preservation, @ance and Protection of th @%0 rty; Inspections. Borrower shally
@\ not destroy, damage orl%g ir the Property, allow the Propé% deteriorate or commit waste
O o Borrower is residing in the Pro , Borrower shall maintain the P y in
@ order to prevent "-'-.r{"‘:\-- perty from deteriorating or de ing In value due to its conditio less it
© is determined pant to Section 5 that repair or résteration is not economically feasible/Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall bg responsible for repairing or restoring the Property only if Lender has geleased proceeds for
HEposes. Lender may disburse pr s for the repairs and restoratio single payment or in Q%
©

I

ompleted. If the insurance or efmnation proceeds are
rrower’s obligation for the @

\ ompletion of such repair or restagation. . \
o@ Lender or its agent may asonable entries upon and in ons of the Property, If it has r@aﬁx@

A sonable cause, Lendsr ect the inferior of the improven on the Property. Lendsr sha I

@ Borrower notice at the ti’% or prior to such an interior ins 5(§\- specifying such reasonable .i:s;r\it:

@ 8. Borrower’s pplication. Borrower shall be i -@m It if, during the Loan applicatio ko) £585,

@ Borrower or any s or entities acting at the dire@ Borrower or with Borrower's \“\ dge or
@ consent gave matedally false, misleading, or inaccurati.tiformation or statements to Lendéiddr failed to

provide Lender with material information) in connection with the Loan. Materlal representations include,
but are not limited to, representations concerning Borrower's oceupancy of the Property as Borrower's

principal residence.
%rotection of Lender’s Interest jiitthe Property and Rights Under ecurity Instrument. %
If arrower fails to perform the co Q

and agreements contalned ig Security Instrument, @
ere Is a lsgal proceeding that ignificantly affect Lender's inte@ the Propearty andfor rights @
der this Security Instrument (

\ § a proceeding in bankruptey, probite, for condemnation or fotfei- \
o @ ture, for enforcement of a Iiew{l@s may attain priotity over this S y Instrument or to enforce Iawg\o
» or regulations), or (¢) Bor as abandaned the Property, @ nder may do and pay for wh
o protect Lender’s interest in tﬁ%openy and rights under this S
ling and/or assessing the valug(@hthe Property, and securing and/ air
s actions can include, but are R St fmited to: (a) paying any sums. s d by a
bl appearing in court; and (¢) payingseasonable

Instrument, includin

@@ ing the Property, L.
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, includ-
ing its secured position In a bankruptey proceeding. Securing the Property includes, but is not limited

to, enteging the Property to make repairs, change locks, replace or board up doars and windows, drain
wat plpes, eliminate building or of ode violations or dangerous co ns, and havs utilities %
t or off. Although Lender action under this Section 9, does not have to do so @Q
is not under any duty or obllg 0 so. It is agreed that Lende@ no liability for not taking @
\ y or all actions authorized un Section 9.
@ Any amounts disbursed der under this Section 9 shalk e additional debt of Borrows:

secured by this Security |pstiliment. These amounts shall beaginiésast at the Note rate from the daty @
\ disbursement and shall yable, with such interest, upon -.:
@ payment,

@@ If this Securiw&ent is on a leasehold, Borro@i&h\all comply with all the provnsmn% Iease
o

Borrower shall n rrender the leasehold estate an rests hersin conveyed or termi r cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge

unless Lender agrees to the mergear in writi
of making the Loan, @

ad Mortgage Ihsurance as a co
aintain the Mortgage Insuran
d by Lender ceases to be aval

\ at previously provided such instirarite and Borrower was required t
o@ ments toward the premlurn fo

ortgage Insurance. If Lender
ect. If, for any reason,

et shall pay the premiums requir,
ortgage Insurance coverage 16q rom the mortgage Insurer @
separately designated pay- \
gage Insurance, Borrower sh he premiums required o obtauﬁ{@
At to the Mortgage Insurancer@ sly in effect, at a cost substan

BO¥ teviously in effect, from an alt
mortgage insurer sel @-‘ by Lender. If substantially eq t Mortgage Insurance cover. @ not
@ available, Borro e - ~ 2l continue to pay to Lender the %unt of the separately demgna@menm
© : he insurance coverage ceased ta.be in effect. Lender will accept, usi-gnd retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not
be required to pay Borrower any interest or earnings on such loss reserve. Lendeg can no longer require
coverage (in the amount and pericd that Lender %
ender again becomes avajla btained, and Lender @Q
oward the premiums for Mortga@urance. If Lender required @
\ diti aking the Loan and Borrowe required to make separately \
s @ designated payments toward @emlums for Mortgage Insurar rrower shall pay the premiumgxo

o @ required to maintain Mor ﬁ(@' g ihsurance in effect, or to pro @ on-refundable loss reserve
@ Lender's reguirement fo ﬁ\‘ Hgage Insurance snds in accor with any writtan agreement be
@ Borrower and Lende ding for such termination or u:;ét@ ination is required by Applic aw,

w10 affects Borrower’s obligati y interest at the rate provide Note.
Mortgage Instirabce reimburses Lender (or any entity.that purchases the Note) for certain kogses it may
incur if Borrower does not repay the L.oan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage Insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce, losses. These agree-
men Q&%ﬁ on terms and conditions that a '\"\j tisfactory to the mortgage Insuy d the other party (or %
@@ these agreemenis, These agreainénts may require the mortg rer to make payments @Q
é@ any source of funds that thgage insurer may have avall hich may include funds @
X tained from Mortgage Insuran FEmiums).

7 As a result of these agre , Lender, any purchaser of th another insurer, any reinsure \f(}
@ any othar entity, or any a any of the foregoing, may r rectly ar indirectly) amounts @
. \ derive from {or might b acterized as) a portlon of Borr s payments for Mortgage Insu
@ in exchange for shari odifying the mortgage msur » of reducing losses. If such a ant
@ provides that an affi of Lender takes a share of the rs fisk in exchange for a sh@%ﬁe pre-
© miums paid to thexinsurer, the arrangement is often tetmed "captive reinsurance.” Further:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will notincrease the amount

Borrower will owe for Mortgage Insuran ze, and they will not entitte Borro

r to any refund.
ny such agreements will no afte y — with respect to %
f gage Insurance under the CR( wners Protection Act of 19 ny other law. These @Q
@@t may include the right to réceive certain disclosures, to request’and obtain cancellation @
\ the Morigage Insurance, tochave the Mortgage Insurance terﬁ%iu ed automatically, and/or to X

o @ receive a refund of any M e Insurance premiums that nearned at the time of suc @

A cancellation or terminatiofy, ’ q@f o
@{X\ 11. Assignment o ellaneous Proceeds; Forfeitu.ﬁ%@\ Miscellanecus Proceeds are K%ﬁ?y

assigned to and shall ligjpaid to Lender. @) @
8N If the Property.ié damaged, such Miscellaneous ds shall be applied to restorat repair
@ of the Property, restoration or repair Is econorically feasible and Lender's securifitis not less-

ened. During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has besn
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender

may for the repairs and restoration ita\single disbursement or in a ser f progress payments %
a ork is completed. Unless an ag reement is made in writing or A & Law requires interest @Q
ald on such Miscellaneous Prog

@ Propeads, Lender shall not be requirted fo'pay Borrower any interest @
\ earhings on such Miscellanesys
@

oceeds. If the restoration or repairis not economically feasible or \
Lender’s security would be | d, the Miscellaneous Proceeds: be applied to the sums securetk@

5 ©\ by this Security Instrumeptwhether or not then due, with the éxgess, if any, paid to Borrower. @
@\ Miscellaneous Proceed@% be applied in the order provid@@( in Section 2.
®) In the event of a totaitaking, destruction, or loss in vllip*of the Property, the Miscellanedis) Pro-
@ ceeds shallbe a 0 the sums secured by this @/ Instrument, whether or not \*(‘\. with
© the excess, if any,paid to Borrower. Y
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immedijately before the partial
estruction, or loss in value, unl orrower and Lender otherwise agree in writing, the sums %
dby this Security Instrument sh duced by the amount of the )\:- laneous Proceeds mul- @Q
by the following fraction; (a) al amount of the sums secur Sl ediately before the partial @
ing, destruction, or loss in valug divided by (b) the fair market valueef tié Property immediately before X
X Fioss in value. Any balance shall d to Borrower. 0\0
° @ i telking, destruction, or loss in val Property in which the fair m
{@\ value of the Property iminediately before the partial taking, o%%@ction, or loss in value is less th
@ amount of the sums s ad immediately before the parti @ ng, destruction, of loss in valu @I ess
@ Barrower and Le @ erwise agree in writing, theg@@ laneous Proceeds shall be @éﬁto the
@ sums secured b Security Instrument whether o the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower

.

fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to col-
lect pply the Miscellaneous Proceedg§sither to restoration or repair of t perty or to the sums %
v this Security Instrument, et or not then due, “Opposin eans the third party @Q
owes Borrower Miscellaneous eds or the party against who ower has a right of action @

\ regard to Miscellaneous Procegds: \
0 Borrower shall be in defaultifany action or proceeding, whe il or criminal, is begun that, il’\@

N©) Lender's judgment, coul JEin forfeiture of the Property @ r material impalrment of Lengdefsy

@\ interast in the Property sﬁ\“e»' s under this Security Instrumé%\ orrower can cure such a defau ,

@ if acceleration has occ@ d, reinstate as provided in Seg i 9, by causing the action or pr a@ ing

@ to be dismissed ruling that, in Lender’s judgrm@ecludes forfeiture of the Pro@ other
© material impair of Lender’s interest in the Prop or rights under this Security Ins ent. The
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proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assignad and shall be paid to Lender.
iscellaneous Proceeds that are nat applied to restoration or repair of the Property shall be %

the order provided for in Secti
. Borrower Not Released; Fo ce By Lender Not a Wai ahsion of the time for @
ent or modification of amortizatigrof the sums secured by this Secyiity Instrument granted by @
\ in Interest of Borrower shall ngtopstate to release the liability of \
° @ Borrower or any Successorsi@' est of Borrower. Lender shall n equired to commence proceed9@
er v%é%
nt

nder to Borrower or any Succéss
% @ ings against any Success est of Borrower or 1o refus nd time for payment or otherwi
@@ modify amortization of lf@ns sacurad by this Security Instﬁ%,

by reason of any demand m

the original Borrower @u Successors in Interest of Born ny forbearance by Lender in g ng
8N any right or remegg@uding, without limitation, Lendei8\atceptance of payments from thi SN,
entities or Succe in Interast of Borrower or in amdunts less than the amount then due;shall not be

a walver of or preclude the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrges that Borrower’s obligations and Jlability shall be joint and several. However, any Borrower

who igns this Security Instrument but not execute the Note (a “co-slgpsy % {a} Is co-signing this %
gstig the Property under the @Q
of this Security Instrument; { @

& SyITis secured by this Security
\ trument; and (¢) agrees that LS and any other Borrower can agregto exiend, modify, forbear or
o@ make any accommaodations m@ ard to the terms of this Securi rument or the Note without lhé@

° co-signer’s consent. % °
@\Q Subject to the proviéiéé%@:f Section 18, any Successor | %rest of Borrower who assume: \@
@ rowet’s obligations u is Security Instrument in writi Is approved by Lender, shall all
@ of Borrower's right benefits under this Security | ent. Borrower shall not be rﬁ\ from
© Borrower’s obliga and liability under this Security urment unless Lender agrees to release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in

Section 20} and benefit the successors and assigns of Lender.
d in connection with
nd rights under this Q%

14. Loan Charges. Lender may charge. Borrower fees for services petfor
! g Lender’s interest in the Prop
ity thstrument, including, but not [mited to, attorneys' fees, property in ith and valuation fees,
regard to any other fees, the abgenge of express authority in this S&c
\ spracific fee to Borrower shall not strued as a prohibition on the%%a ing of such fee. Lender may \
o @ not charge fees that are expf@v rohibited by this Security Instr@ or by Applicable Law, K

&
o @ If the Loan is subjsct to which sets maximum loan ¢ @ , and that law is finally interpr »
\ so that the interest or othgi }: h charges collected or to be co in connaction with the Loan e

@ the permitted limits, thefi®ya} any such loan charge shall b ed by the amount nacessary t @ co
@ the charge to the petitted limit; and (b) any sums a@coneoted from Borrower whi@eded
@ permitted limits will.be refunded to Borrower. Lender choose to make this refund by cing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge {whether or not a

prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direc ment to Borrower will constitute iver of any right of action Borro ight have arlsing out @

of ercharge.
5. Notices. All notices given @rower or Lender In connectio @this Security Instrument @
\ st be in writing. Any notlce to Borrsver In connection with this Seci}%if nstrument shall be deemed \
° @ to have been given to Borrow @n malled by first class mail or ctually delivered to Borrower's: @
N o\ )

A notice address if sent by @ eans. Notice to any one Bowoer shall constitute notice to all Be
@\ rowers unless Applicablé% expressly requires otherwise, %&wtice address shall be the Profexy
O d

Address unless Borr as designaled a substitute n B
shall promptly noti er of Borrower’s change of agd . If Lender specifies a procedyré o e
© ing Borrower’s ¢ & of address, then Borrower shallLgnly report a change of address thegugh that
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specified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to

Lender’s address stated herein unless Lender has designated another address by notice to Borrower.
8 in connaction with this Securit rument shall not be deemad to een given to Lender %
ally received by Lender. If an patige equired by this Security Ingir t s also required under @Q
{ redi g requirement under this @

16. Governing Law; S @ility; Rules of Construction 5@1 Security Instrument shall be’@
o @ governad by federal law law of the jurisdiction in whi @ roperty is located. All rights
@{X\ obligations containad in lf%ecurity Instrument are subjact reguirements and limitations of -
© cable Law. Applicable Li@w might explicitly or implicitly all parties to agree by contract ot ht
@ be silent, but suc@c@ shall not be construed as a ition agalnst agreement by c@ln the
@ event that any provigion or clause of this Security Ins ent or the Note conflicts with Applicible Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,
As used in this Security Instrument: (a) words of the masculine gender shall mean and include
ding neuter words or words of minine gender; {(b) words in th ular shall mean and %
e plural and vice versa; and (@ ord “may” gives sole discreﬂ@ thout any obligation to @Q
any action.
17. Borrower's Copy. Borrowershall be given one copy of th of this Security Instrument. \

eN
S 6@\ 18. Transfer of the Prop{@s r a Beneficlal Interest in B er. As used in this Section 18°\f@
o ©\ “Interest in the Properly” any legal or beneficial interegl i the Property, including, bul not
@\ ited to, those beneficial sts transferred in a bond for @ contract for deed, installment
@ contract or escrow agy ent, the intent of which is the er of title by Borrower at a fu te
@ to a purchaser. @@ E
© If all or any p the Property or any Interest in Property is sold or transferred (oriBorrower
is not a natural person and a beneficial intorest in Borrower is sold or transferred) without Lender’s

prior written consent, Lender may require immediate payment in full of all sums secured by this Secu-
rity Instrument. However, this option shall %be exercised by Lender if such e%wcise is prohibited by

e Law. %
ender exercises this option, Le all give Borrower notice of a ation. The notice shall @Q
de a period of not less than 30 days-from the date the notice is givex(inggcordance with Section 15 @
\ hin which Borrower must pay ll s secured by this Security Ifistriiffient. If Borrower fails to pay X
o G755 these sums prior to the exp@ f this period, Lender may inv@ny remedies permitied by thi@@

o @ Security Instrument witho or notice or demand on Born .
{@\ 19. Borrower’s Rig einstate After Acceleration. fower meets certain conditions Box
@ h

rower shall have the rj @ ave enforcement of this Securifyiiistrument discontinued atany@ ior
@ to the eatliest of: é@é ays before sale of the Prope%@uant to any power of sale contd in this
@ Security InstrumentAb) such other period as Applica aw might specify for the terminatigh of Bor-
rower’s right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurted; (b) cures any default of any other covenants or agree-
men pays all expenses incurred in reing this Securlty Instrument, jatiiding, but not limited %
1o, able attorneys’ fees, property4 ction and valuation fess, an r'fees incurred for the @Q
3] se of protecting Lender's intefe the Property and rights und ecurlty Instrument; and @
\ takes such action as Lender asonably require to assure th er's interestin the Property \
S and rights under this Security ment, and Borrower’s obllgati pay the sums secured by thig@
o ©\ Security Instrument, shall Hire unchanged. Lender may re Barrower pay such reinstate
@\ sums and expenses in oﬁ% more of the following forms, a cted by Lender: (a} cash; (b) m
©

order; (¢) certified chec@ nk check, treasurer’s check or at’s check, provided any such is
@ drawn upon an institffon whose deposits are insured deral agency, instrumentalit ity; or
© (d} Electronic Fu ransfer. Upen reinstatement by wet, this Security Instrument andhobligations
UTAH - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3045 1/
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secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18,
20, Sale of Note; Change of Loan Servicer: Notice of Grievance. The Nte or a partial interest
te (together with this Security | ..“--=) without prior notice %
er. A sale might resultin a ¢ oary Servicer’) that collects @Q
rforms other mortgage loan @
\ rvicing abligations under the Note; this Security Instrument, and icable Law. There also might X
o @ be one or more changes of theddan Servicer unrelated to a sa e Note. If there is a change @
o @ the Loan Servicer, Borrowe“Will be given written notice of t ge which will state the name.add;
@{&\ address of the new \ rvicer, the address to which ents should be made and an % r
@ information RESPA reqtiites in connection with a notice of{ransfer of servicing. If the Note is @ nd
@ thereafter the Loa rviced by a Loan Servicer c&@n the purchaser of the Note, th tgage
@ loan setvicing oﬁ& ions to Borrower will remain he Loan Servicer or be transferfed’to a suc-
cessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.
Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an
individal litigant or the member of a cl hat arlses from the other party ions pursuant to this Q%
©

nstrument or that alleges tha ef party has breached any of, or any duty owed

ason of, this Security Instrumgritantil such Borrower or Lender iffed the other party (with @
\ ch notice given in compliance & @ raquirements of Section 15) alleged breach and afforded \
o@ the other party hereto a reasofigble period after the glving of s ice lo take corrective action, F\@

o Applicable Law provides e ifTie ain action can be faken, that 4
@\ period will be deemed «3\-\\ 2asonable for purposes of this raph. The notice of acceleratig
@ opportunity to cure i\@ 0 Borrower pursuant to Sactio and the notice of acceleratio to
@@ Borrower pursua@cﬁon 18 shall be deemed to sati o notice and epportunity to t ective

action provisions is Section 20,
21. Hazardeous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerpsene, other flammable or toxic petroleum products, toxic
pesticidies and herbicides, volatile solve aterials containing ashestos or aldehyde, and radio- %
AR

terials; (b) "Environmental ans federal laws and laws Jurisdiction where the
afty is located that relate to he@? ty or environmental protectign, nvironmental Cleanup” @
ifcludes any response action, al action, or removal action, ned in Environmental Law;

B &@\ and (d) an “Environmental fHion” means a condition that c@se, contribute to, or otherwisx@
° @ trigger an Environmental € p. A 9
{@\ Borrower shall not ¢ r permit the presence, use, di%@\al, storage, or release of any H -
@ ous Substances, or th@ n to release any Hazardous @3 ances, on or in the Property. @n er
@ shall not do, hor a nyone else to do, anything aff the Property (a} that is in viol of any
@ Environmental L b) which creates an Environme ondition, or (c) which, due to t resence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property

of smal| quantities of Hazardous Substances that are generally recognized to be,appropriate to normal
resi | uses and to maintenance of th perty (Including, but not limited zardous substances @

in er products).
itten notice of (a) any Invesgﬁw, claim, demand, lawsuit

@ rrower shall promptly give L
other action by any governmentakor regulatory agency or privat&gh involving the Property and

o 6@\ any Hazardous Substance of
Environmental Condition,

@\@ of release of any Hazar

idp ed by the presence, use or rfes
of a Hazardous Subst, which adversely affects the vale)® o i

@ notified by any go ental or regulatory authority, y private party, that any remo »‘*:-‘(} other
© remediation of any blazardous Substance affecting t operty is necessary, Borrower shalf promptly
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take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create

any obligation on Lender for an Environmental Cleanup.

-UNIFORM COVENANTS. Borrower and Lender further covenant a ree as follows: %
cceleration; Remedies. Le (“Q shall give notice to Borrowe to acceleration fol- Q

5

Borrower’s breach of an ity Instrument (but not ©©

or to acceleration under Section 18 unless Applicable Law provides otherwise). The notice X
@he action required to cure t ault; {c) a date, not less than@
e

o &@\ shall specify: (a) the default;
o @ 30 days from the date ice is given to Borrower, ich the default must be cu @
@{&\ and {d) that failure to e default on or before the specified in the notice may I@
@ in acceleration of th s securad by this Security | ment and sale of the Prop ® h
@ notice shall furt l@§ orm Borrower of the right wstate after acceleration and B@ght to
@ bring a court action to assert the non-existence default or any other defense orrower
to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immedlate payment in full of afi sums secured by this Security
Instrument without further demand and may invoke the power of sale and, any other remedies
per d by Applicable Law. Lender be entitled to collect all expe incurred In pursu- %
medies provided in this $ 2, including, but not limite sonhable attorneys’ ©Q
and costs of title BVideﬂCEQ @

\ If the power of sale is invoked;Trustee shall execute a writte Qf%e of the occurrence of an
o@ event of default and of the n to cause the Property to b@ and shall record such notlce\f@
0

° @ in each county In which rt of the Property is locate er ot Trustee shall mall co
@\ of such notice in the m prescribed by Applicable L trower and to the other pe

@ prescribed by Applic aw. In the event Borrower d ot cure the default within th od

@ then prescribed icable Law, Trustee shall gi Ic notice of the sale to the @s and
© in the manner p fibed by Applicable Law. Afte time required by Applicable L tustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and
in any grder Trustee determines (but subject to any statutory right of Borrower to direct the order

inw the Property, if consisting of ral known lots or parcels, sh gold). Trustee may Q%

©

pone sale of all or any parce Property by public
ncement at the time and pfa any previously scheduled Sale? Lender or its designee @
; le

s &@\ Trustee shall deliver to-tlig urche;ser Trustee’s deed ¢ g the Property without any OX

o @ covenant or warranty, exp :} or implied. The recitals in K stee’s deed shallbe primaf @}
{@\ evidence of the truth of tfigsstatements made therein.Trué%> all apply the proceeds of th
© in the following orde @: to all expenses of the sale, | ding, but not limited to, rea le
@ Trustee’s and ait 5 fees; (b) to all sums sec@y this Security Instrument; any
@ excess tothep or persons legally entitied to to the county clerk of the cou nwhich

the sale took place.
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
denc ebt secured by this Security Ins nt to Trustee. Trustee shall reco the Property without %
Wi o the person or persons legal itted to it. Such person or peﬁp all pay any recordation Q

.Lendet may charge such per rsons a fee for reconveying tfie Prapérty, but only if the fee is ©©
d to a third party (such as theR e} for services rendered and th% tging of the fee is parmitted
@
e

o X under Applicable Law., s @ o @ o 47
o ©<@ 24, Substitute Trustes, er, at Its option, may from 1l @u remove Trustee and appoj @\f@
@\ successor trustes to any & appoeinted hereunder, Withou eyance of the Property, the succ@
@ trustee shall succesd lo@g & litle, power and duties conferre@ n Trustes herein and by Applicak W,

N 25, Request f ces. Borrower requests that of the notices of default and safé be sent
© to Borrower's ad which is the Property Address. \)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

M‘—‘ 5 @??2/ / %ﬁ(Sear) ©©Q%

N AN LN N
0 0 & @
o PN . o@ o©\ o@
@@®© %W@M&L—‘@Q@ /—f // = 7)// 2¢) %
N N

ot Ll @©® | @©® ©©®

°{@\ ° oo . @\@'
°\© On this _22  dayet-ha; , in the year 2 x@fore me N
@ RN , a notary public, perso ppeared KENW BUSHMAN
@© LINDAW BUSH {\T{f\“'- on the basis of satisf vidence to be the person( se
© name(s) (islare scribed to in this document, cknowledged (hefshefthey) éxetiited

the same.

7NN

. M.TODD SPRIGGSY®
.'M NOTARY PUBLIC » STATE OF UTAH

S\SER 0 My Commiss — Ll
°@'\ NP sy | Notary Sigatit
& : °©
o S W
@ (Notary Seal) © ©

5 X
©
Leider: Bay Equity LLC @)
2\, NMLS ID: 76988

° @ Loan Qriginator; Ben Zittin@f@\
@@ NMLS ID: 9179 @

© ©
O O

N S
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