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FIRST AMENDMENT TO DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS,
SECURITY AGREEMENTS AND FINANCING STATEMENT

THIS FIRST AMENDMENT TO DBED OF TRUST, ASSIGNMENT OF LEASES AND
RENTS, SECURITY AGREEMENTS AND FINANCING STATEMENT (this"Amendment") is
executedeffectiveas of May 1,.2016, by T&N VEYO, LLC, a Utah limitedliabilitycompany
("Grantor"),whose addressis444 North 7200 West,Mendon, Utah 84325,infavorof FOUNDERS
TITLE COMPANY, as Trustee("Trustee"),for the benefitof SECURITY SERVICE FEDERAL
CREDIT UNION, asbeneficiary(the"Beneficiarv").

RECITALS

WHEREAS, Beneficiarymade a loan to Grantor(the"Loan") evidencedby thatcertain
PromissoryNote datedasofSeptember1,2015 inthestatedprincipalamount of$956,102.00executed
anddeliveredby theGrantorandpayabletotheorderoftheBeneficiary(the"Note").

WHERBAS, theLoan was securedby thatcertainDeed of Trust,Assignmentof Leasesand
Rents,SecurityAgreementsand FinancingStatement(Term Loan)datedas ofSeptember1,2015 and
recordedon September3,2015 asEntryNo. 20150031359intheWashingtonCountyRecorder'sOffice
(the"Deed ofTrust"),which Deed ofTrustencumbers,among otherthings,certainrealpropertymore
particularlydescribedon ExhibitA attachedheretoandmade a parthereof.

WHEREAS, upontherequestofGrantor,Beneficiaryagreedtomake certainmodificationstothe
Loan Documents (asdefinedintheNote),subjecttothetermsand conditionssetforthinthatcertain
Loan Modificationand AssumptionAgreement,datedeffectiveas of thedatehereof,among Grantor,
Beneficiary,and certainotherpartiesthereto(the"LoanModificationAgreement")

WHEREAS, Grantorand Beneficiaryhave agreedto modify the Deed of Trustto reflectthe
termsandconditionssetforthintheLoan ModificationAgreement.

WHEREAS, Grantoracknowledgesand agreesthat(a)Grantorwillreceivea substantialdirector
indirectbenefitundertheLoan ModificationAgreement;and (b)Beneficiarywould nothaveenteredinto
theLoan ModificationAgreementifGrantordidnotexecuteanddeliverthisAmendment.

NOW THEREFORE, FOR THE SUM OF TEN DOLLARS ($10.00)and forothergood and
valuableconsideration,thereceiptand legalsufficiencyofwhich areherebyacknowledged,Grantorand
Beneficiaryherebyagreeasfollows:

1. Recitals.The RecitalsareherebyincorporatedintothisAmendment,

I



20160016281 05/10/2016 09:08:21 AM

Page 2 of 5 Washington County

2. Omnibus Amendments. The Deed ofTrustisherebyamended to includeLoan
ModificationAgreement,and theobligationsunderthe Loan ModificationAgreement as documents
securedby theDeed ofTrust.

3. No Modification.Exceptasexpresslysetforthabove,alltermsandconditionsof
theDeed ofTrustshallremainunchangedandinfullforceandeffect.

4. Miscellaneous.ThisAmendment shallbe bindingupon and shallinuretothe
benefitof Grantor,Trustee,and Beneficiary,and theirrespectivesuccessorsand assigns. This
Amendment shallbe construedaccordingto the laws of the Stateof Utah,withoutgivingeffectto

principlesofconflictsoflaws.

5. Counterparts.ThisAmendment may be executedinany number ofcounterparts,
eachof which when so executedand delivered,shallbe deemed an original,butallsuchcounterparts
takentogethershallconstituteonlyone instrument.

6. Reaffirmation.Grantorherebyreaffirmsallterms,covenantsand conditionsof
the Deed of Trust,including,withoutlimitation,the liensand securityinterestsgrantedin favorof

Beneficiaryasthesame may be amended by thisAmendment, and allofGrantor'sobligationsunderthe
Deed ofTrust.

[SignatureFollows]
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GRANTOR and BENEFICIARY have executedthisAmendment as of thedatefirstsetforth
above.

GRANTOR:

T&N VEYO, LL

By:
Nam/: KurthL d

Title:Manager

STATE OF UTAH

COUNTY OF

On this 5 day of May 2016,personallyappearedbeforeme KurtisLund,theManager of
T&N VEYO, LLC, a Utah limitedliabilitycompany,who acknowledgedbeforeme thathe executedthis
instrumenton behalfofsaidcompany.

NO Y PUBLIC

My CommissionExpires: Residingat:

JiM C. MORRIS
NOTARYPUBUC*STATEofUTAH
COMMISSIONNO.685394
COMM. EXP. 10/22/2019
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BENEFICIARY:

SECURITY SERVICE FEDERAL CREDIT UNION

By:
Ro ertReger,
Co mercialLoan fficer

STATE OF UTAH

COUNTY OF

On this6 day ofMay, 2016,personallyappearedbeforeme RobertReger,theCommercial
Loan OfficerofSECURITY SERVICE FEDERAL CREDIT UNION, who acknowledgedbeforeme that
heexecutedthisinstrumenton behalfofsaidcompany.

O Y PUBLIC

My Commission Expires: Residingat:

JIM C. MORRIS

& NOTARYPUBUC*STATEofUTAH
* CounSSION No.685394

COMM. EXP. 10/22/2019
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EXHIBIT A

LEGAL DESCRIPTION OF PROPERTY

AllofLot8,andan undividedone-tenth(1/10)interestinLot 11oftheChadburnSubdivision,A
SubdivisionlocatedinSection6,Township40 South,Range 16West,SLB&, asshown on theOfficial
Platthereof,recordedintheOfficeoftheCountyRecorderofWASHINGTON County,StateofUtah.

Thefollowingisshownforinformationalpurposesonly:Tax ParcelNo. CB-8-NW
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