
DOC ID 20150031979

Trust Deed Page 1 of 29

Russell Shirts Washington County Recorder

09/09/2015 04:33:53 PM Fee $67.00 By

FOUNDERS TITLE COMPANY - LAYTON

AFTER RECORDING

RETURN TO:

SecurityService FederalCreditUnion

16211 La Cantera Parkway
San Antonio, Texas 78256

Attn: Carol C. Fairchild

Tax ParcelNumber:CB-8-NW SpaceaboveforRecorder'suse

DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS, SECURITY

AGREEMENT AND FINANCING STATEMENT

THIS DEED OF TRUST CONSTITUTES A SECURITY AGREEMENT, AND IS
FILED AS A FIXTURE FLING, WITH RESPECT TO ANY PORTION OF THE
TRUST ESTATE IN WHICH A PERSONAL PROPERTY SECURITY INTEREST OR
LIEN MAY BE GRANTED OR CREATED PURSUANT TO THE UTAH UNIFORM
COMMERCIAL CODE OR UNDER COMMON LAW, AND AS TO ALL
REPLACEMENTS, SUBSTITUTIONS, AND ADDITIONS TO SUCH PROPERTY
AND THE PROCEEDS THEREOF. FOR PURPOSES OF THE SECURITY
INTEREST OR LIEN CREATED HEREBY, BENEFICIARY IS THE "SECURED
PARTY" AND TRUSTOR IS THE "DEBTOR" TRUSTOR IS THE OWNER OF THE
PROPERTY DESCRIBED HEREIN.

THE STATE OF UTAH (

( KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF SALT LAKE (

THAT T & N VEYO, LLC (the"Grantor"),whose address is595 W. 885 S.,Brigham
City,Utah, 84302, a Utah limitedliabilitycompany, forthepurpose of securingthe indebtedness
described below and in considerationof the sum of Ten Dollars ($10.00) paid by the Trustee
named herein,the receiptof which ishereby acknowledged, and forthe furtherconsiderationof
the uses, purposes and trustsherein set forth,has GRANTED, SOLD, TRANSFERRED,
ASSIGNED and CONVEYED, and by thesepresentsdoes hereby GRANT, SELL, TRANSFER,
ASSIGN and CONVEY, IN TRUST WITH POWER OF SALE FOR THE BENEFIT OF
SECURITY SERVICE FEDERAL CREDIT UNION, as beneficiary (together with its
successorsand/or assigns,"Beneficiary"),unto FOUNDERS TITLE COMPANY, as trustee,and
unto itssubstitutesand successorsinthe trusthereby created(such trusteeand any substitutesor
successorsintrustbeing hereincalled"Trustee")allof Grantor'sright,titleand interest,whether
fee,leaseholdor otherwise,in and to the realproperty locatedat approximately 43 North Main
Street,Veyo, Utah 84782, saidpropertybeing more particularlydescribed in ExhibitA attached
heretoand made a parthereof forallpurposes,togetherwith thefollowing:

(1) allbuildings and other improvements now or hereaftererected,constructedor

developed on the above describedrealproperty(the"Improvements"); (2)allequipment,
fixturesand articlesof personalpropertyincluding,without limitingthe foregoing,allof
Grantor'spresentand future"Accounts", "Cash Proceeds","ChattelPaper","Collateral",

**The following is being re-recorded to add Notary Signature and stamp
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"Deposit Accounts", "Electronic Chattel Paper", "Equipment", "Fixtures",General

Intangibles","Goods", "Instruments","Inventory","Investment Property","Letter-of-

creditRights","Noncash Proceeds", and "Tangible Chattel Paper" (as such terms are

defined in the Utah Umform Commercial Code (9 70A-1-1 et seq.) now owned by
Grantor or hereafteracquired by Grantor and attached to, located on or used in

connection with the above describedrealpropertyor the Improvements and allrenewals,
or replacements thereof,whether or not they are or shall be attached to the above

describedrealpropertyor the Improvements inany manner; (3)allbuildingmaterialsand

equipment now or hereafterdelivered to the above described real property or the

Improvements and intended to be incorporatedor installedthereon or therein;(4) all

plans,specifications,contractsand subcontractsrelatingto the Improvements or to the

above described real property,including all architecturalplans and drawings; (5) all

permits,licenses,franchises,easements, rights-of-way,certificatesand other rightsand

privilegesobtained in connection with the above described real property or the

Improvements; (6)all proceeds arisingfrom or by virtue of the sale,lease or other

dispositionof any of the real or personal property described herein;(7) allproceeds
(includingpremium refunds) payable or to be payable under each policy of insurance

relatingto the Improvements and any realor personalproperty describedherein;(8) all

proceeds resultingfrom the takingof allor partof the realpropertydescribedhereinor

any rightsappurtenant theretoincludingchange of grade of streets,curb cuts or other

rightsof access for any publicor quasi-publicuse under any law, or by rightof eminent

domain, or by privateor other purchase in lieuthereof;(9) allwater and water rights,
timber,crops and mineral interestson or pertainingto the above describedrealproperty,
(10) allright,title,and interestof Grantor,now owned or hereafteracquired,in and to

any land lying within the right-of-wayof any street,open or proposed, adjoiningthe

Property,and any and allsidewalks,alleys,and stripsand gores of land adjacentto or

used in connection with the above describedrealproperty,and (11) allotherinterestsof

every kind and characterwhich Grantor now has or atany time hereafteracquiresin and
to the above describedrealand personalproperty,and allreversionaryrightsor interests
of Grantor with respectto such property,togetherwith any substitutes,replacements,
additions,increases,accessions and proceeds of or to all of the above described

properties,

itisagreed thatto the extentpermittedby law, allof the foregoingpersonalpropertyand
fixturesare deemed to be a partof,and affixedto,the realproperty. The foregoing described
realand personalpropertyishereinaftercalledthe "Mortgaged Property".

TO HAVE AND TO HOLD the Mortgaged Property and allrightsand appurtenances in

any manner belonging thereto,unto the Trustee and itssuccessors,substitutesand assigns;and
Grantor does hereby bind Grantor, Grantor's successors and assigns to WARRANT and
FOREVER DEFEND the titleto the Mortgaged Property unto the Trustee, itssuccessors,
substitutesand assigns,againstevery person whomsoever lawfullyclaiming or to claim the same
or any partthereof

This conveyance ismade intrust,however, to secureand enforcethe payment of thatone
certainPromissory Note inthe originalprincipalamount of Nine Hundred Fifty-SixThousand,
One Hundred Two and No/100 Dollars ($956,102.00),of even date herewith (the "Note"),
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executed by Grantor, as borrower, and payable to the order of Beneficiary,as lender,whose

address is 16211 La Cantera Parkway, San Antonio, Texas 78256, the Note bearing interestand

being payable as thereinprovided. The term "Loan Documents" as used herein shallmean,

collectively,the Note, thisDeed of Trust,and any other instrument or agreement evidencing,

securingor pertainingto the Note, as the same may be amended, restated,or otherwisemodified

from time to time; provided,however, thatthe Indebtednesssecured by thisDeed of Trust shall

not include (i) Grantor's obligationsarising under that certain Environmental Indemnity

Agreement, dated as of the date hereof,between Grantor and Beneficiary,or (ii)the obligations

under any guaranty executed infavor of Beneficiarywith respectto the indebtednesscreatedby

theNote.

This Deed of Trust shall secure, in addition to the Note, all sums advanced by

Beneficiaryto or forthe benefitof Grantor pursuantto any covenant or provisionof thisDeed of

Trust. This Deed of Trust shallalso secure allrenewals, extensions,modifications(including

increases)and rearrangements of theNote. Unless any instrumentevidencing such indebtedness

provides otherwise,itshallbear interestat the same rateas the Note bears from the date of

accrualof such indebtednessuntilpaid. Grantor has agreed to pay allcostsof Beneficiaryin

collectingany sums due under the Note or relatedLoan Documents, as provided in the Note,

includingreasonableattorney'sfees,and such sums shallbe due and payable on demand as part

of the indebtednesssecured hereby. The Note and the indebtednessdescribedinthisParagraph

are referredto herein as the "Indebtedness". This Deed of Trust shallalso secure allrenewals

and extensionsof any of the Indebtedness;provided,however, thatthe Indebtedness secured by

this Deed of Trust shall not include (i) Grantor's obligationsarising under that certain

Environmental Indemnity Agreement, dated as of the date hereof, between Grantor and

Beneficiary,or (ii)the obligationsunder any guaranty executed in favor of Beneficiary with

respecttothe indebtednesscreatedby theNote.

This Deed of Trust, and the lien created hereby, secures the Indebtedness untilthe

Indebtedness isfullypaid and untilthisDeed of Trust isduly releasedby Beneficiary,and the

mere factof repayment of allthe Indebtednessshallnot terminatethisDeed of Trust lienunless

the same be so releasedby Beneficiaryatthe requestof Grantor,otherwise itshallremain infull

force and effectto secure allpresent and futureIndebtedness owing or to become owing by

Grantor to Beneficiary. This Deed of Trust and lienshallnot affect,or be affectedby, any

additionalsecuritythat may be taken as to the Indebtedness and shallsecure any renewals,

extensions,modifications (includingincreases)or rearrangements of allor any part thereof

Nothing herein isintendedto be, or shallbe, construed to obligateBeneficiaryto make further

advances to Grantor.

All of the Indebtednessshallbe payable atthe officeof the Beneficiaryatthe addressfor

Beneficiarystatedabove, or such otherplace as isdesignatedby Beneficiaryby writtennoticeto

Grantor. Ifmore than one person executesthisDeed of Trustas Grantor,the obligationsof each

such person arejointand several.

Any referenceshereinto the Utah Code Annotated, shallbe deemed to be a referenceto

the currentversion of such statutestogetherwith any successor or replacement statuteor law

therefor.
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To secure payment of the Indebtedness, Grantor hereby covenants, warrants and

representsto,and agreeswith,Beneficiaryand the Trusteeas follows:

1. Payment and Performance. Grantor willpay the Indebtedness,togetherwith

the interestthereon,when itbecomes due in accordance with the terms of the Note or any other

instrumentevidencing,securingor pertainingto the Indebtedness. Grantor shallpunctuallyand

completely perform itscovenants,obligationsand liabilitiesunder the other instrumentsnow or

hereafterexistingas securityfor,executed in connection with or relatedto the Indebtedness,or

any partthereof

2. Title.Grantor has od and indefeasibletitlein fee sim leto the Mort ed

Property and good and marketable titleto allotherpropertycomprising the Mortgaged Property
which isfreefrom encumbrance, superiorto the lienssecuringthe Indebtedness otherthan the

liento securepayment of ad valorem taxeson the Mortgaged Propertywhich arenot yet due and

payable,and Grantor has fullrightand authorityto make thisconveyance.

3. Insurance. Grantor shall,atGrantor'sexpense, keep the Mortgaged Property
insuredby policiesof insuranceissuedby companies satisfactoryto Beneficiaryagainstlossby
fireand hazards includedwithin the term "extended coverage" or "buildersrisk"as requiredby

Beneficiary,together with such other hazards, casualties,claims and liabilitiesfor injuryor

damage to persons or property and other contingenciesas Beneficiaryshallrequire. Grantor

shallannuallyfurnishto Beneficiaryreceipts,or otherdocumentation satisfactoryto Beneficiary,

evidencing Grantor'spayment of premiums on such policiesof insurance. The policiesshallbe

in such amounts and for such periods as Beneficiaryshallrequire. All policiesand renewals

thereofare to be payable to Beneficiaryas the interestof the Beneficiarymay appear,by means

ofa standardmortgagee clauseapproved by Beneficiaryshowing Beneficiaryas firstmortgagee
without contribution.All policiesshallprovide thatthey shallnot be canceled withoutthirty(30)

days priorwrittennoticeto Beneficiary. Grantor shalldepositsuch policieswith Beneficiary
with premiums paid, as additionalsecurity,and Grantor hereby assigns to Beneficiaryallof

Grantor's rightsthereunder, including any return of premium. Such insurance shall be in

amounts atleastequal to the value of the Improvements and at leastsufficientto satisfyallco-

insurancerequirementsof policiescoveringthe Improvements.

Beneficiaryshallhave the rightto hold the policiesand renewals thereof,and Grantor

shallpromptly furnishto Beneficiaryallrenewal noticesand allreceiptsforpaid premiums. At

leastfifteen(15) days prior to the expirationdate of the policies,Grantor shalldeliverto

Beneficiaryrenewal policiesinform satisfactoryto Beneficiary.In no event,and whether or not

defaulthereunder has occurred,shallBeneficiaryby the factof approving,acceptingor obtaining
such insurance,incurany liabilityforthe amount of such insurance,the form or legalsufficiency
of insurance contracts,solvency of insurers,or payment of losses by insurers,and Grantor

hereby expresslyassumes fullresponsibilitythereforand liability,ifany,thereunder.

In the event of loss,Grantor shall give immediate written notice to the insurance

company and Beneficiary. Grantor authorizesand empowers Beneficiary,at Beneficiary's

option and inBeneficiary'ssolediscretionas attorney-in-factforGrantor,to make proof of loss,
to adjustand compromise any claim under insurance policies,to appear in and prosecute any
action arisingfrom such insurance policies,to collectand receive insurance proceeds, and to
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deduct Beneficiary'sexpenses incurredinthe collectionof such proceeds. Nothing containedin

thissectionshallrequireBeneficiaryto incurany expense or take any actionhereunder. Grantor

furtherauthorizesBeneficiary,atBeneficiary'soption,(a)to hold the balance of such proceeds
to be used to reimburse Grantor for the costs of reconstructionor repairof the *Mortgaged

Property or (b) to apply the balance of such proceeds to the payment of the Indebtedness,
whether or not then due, in the order of applicationas Beneficiarymay elect. Ifthe insurance

proceeds are held by Beneficiaryto be used to reimburse Grantor forthe costsof restorationand

repairof the Mortgaged Property,the Mortgaged Property shallbe restoredto the equivalentof

itsoriginalcondition,or such other conditionas Beneficiarymay approve in writing. In such

event, Beneficiary may, at Beneficiary'soption,condition disbursement of the proceeds on

Beneficiary'sapproval of plans and specificationsby an architectsatisfactoryto Beneficiary,
contractor'scost estimates,architect'scertificates,waivers of liens,sworn statements of

mechanics and materialmen and such other evidence of costs, percentage completion of

construction,applicationof payments, and satisfactionof liensas Beneficiarymay reasonably

require. If the insurance proceeds are applied to the payment of the Indebtedness,any such

applicationto principalof the Note shallbe appliedto the principalinstallmentslastmaturing on

the Note, without reducing the amount or extending the time of payment of the remaining
installmentsof principalpayable under theNote.

Ifthe Mortgaged Property issold or the Mortgaged Property isacquired by Beneficiary,
allright,titleand interestof Grantor in and to any insurancepoliciesand unearned premiums
thereon and in and to the proceeds thereofresultingfrom damage to the Mortgaged Property

priorto or afterthe saleor acquisitionshallpass toBeneficiary.

Grantor agrees thatifthe Mortgaged Property describedherein isever identifiedby the

United StatesDepartment of Housing and Urban Development as having specialfloodhazards as

provided in the Flood DisasterProtectionAct of 1973, or any amendment(s) thereof,Grantor

will provide, within thirty(30) days afterreceiptof writtenrequest from Beneficiary,flood

insurance at the expense of Grantor, with the policy of flood insurance to be written by a

company acceptableto Beneficiaryand with losspayable to Beneficiary. Such flood insurance
shallbe in an amount at leastequal to the amount of the unpaid Indebtedness or the maximum

amount of flood insurance that is available,under the National Flood Insurance Program,
whichever isless.

4. Taxes and Assessments. Grantor shallpay alltaxes and assessments against
or affectingthe Mortgaged Property as they become due and payable and shallfurnish to

Beneficiary annually receiptsor other documentation satisfactoryto Beneficiary evidencing
Grantor'spayment of such taxesand assessments,or shallprovide annuallyon or beforeJanuary
31stof each year writtenevidence of exemption from the payment of ad valorem taxes against
the Mortgaged Property. IfGrantor failsto do so,Beneficiaryisauthorized(butnot required)to

pay alltaxesand assessments againstor affectingthe Mortgaged Property,togetherwith allcosts
and penaltiesthereon at Grantor'sexpense. Beneficiarymay, atBeneficiary'selection,add the
amount of the taxes and penaltiespaid to the principalbalance of the Note. Interestwillaccrue
on the new principaladvance at the posted rateof the Note. Beneficiarymay re-amortizethe

principalbalance and adjustthe payment schedule to take into considerationthe advance of

principalto pay taxesand to keep the Note fullyamortizing in accordance with the terms of the
Note. Further,at the Beneficiary'ssole discretion,an escrow account may be establishedto
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escrow for futurepropertytaxes,as provided herein. Grantor may, however, in good faith,and

in accordance with applicable law, contest the validitythereof by appropriateproceedings.

Pending such contest,Grantor shallnot be deemed indefaulthereunder because of non-payment

provided that(a) priorto delinquency of the assertedtax or assessment Grantor furnishesthe

Beneficiaryan indemnity bond, conditionedthatsuch tax or assessment with interest,cost and

penaltiesbe paid as hereinstipulated,securedby a depositincash or othersecurityacceptableto

Beneficiary,or with a suretyacceptableto Beneficiary,in the amount of the tax or assessment

being contestedby Grantor,togetherwith a reasonableadditionalsum to pay allpossiblecosts,

interestand penaltiesimposed or incurredin connection therewith;and (b) Grantor promptly

pays any amounts adjudged by a court of competent jurisdictionto be due, with allcosts,

penaltiesand interestthereon,before such judgment becomes final;and (c) in any event,each

such contestshallbe concluded and thetax assessment,penalties,interestand costsshallbe paid

priorto the date such judgment becomes finalor any writ or order is issued under which the

Mortgaged Propertymay be soldpursuantto such judgment.

5. Tax and InsuranceReserve. Beneficiarymay, atBeneficiary'soption,require
Grantor to create a fund or reserve for the payment of all insurance premiums, taxes and

assessments againstor affectingthe Mortgaged Property by paying to Beneficiary,on the first

day of each calendarmonth priorto the maturityof the Note, a sum equal to one-twelfth(1/12)

of the estimated annual taxes and insurancepremiums covering the Mortgaged Property,with

such estimatesbeing made by Beneficiary.All such sums shallbe held by Beneficiarywithout

interest,unlessinterestisrequiredby applicablelaw, forthe purposes of paying such premiums,

taxesand assessments. Any excess reserveshall,atthe discretionof Beneficiary,be creditedby

Beneficiaryon subsequent reservepayments or subsequent payments to be made on the Note.

Any deficiency shall be paid by Grantor to Beneficiary on or before the date when such

premiums, taxesand assessments shallbecome delinquent.Ifany law shallbe enacted imposing

or authorizingthe impositionof any tax upon thisDeed of Trust,or upon any rights,titles,liens,

or securityinterestscreated hereby, or upon the Note, or any part thereof,Grantor shall

immediately pay allsuch taxes,except that Grantor shallnot be required to pay income tax

imposed upon Beneficiary on account of income to Beneficiary from the Note. In the

alternative,Grantor may in the event of the enactment of such a law, and must ifitisunlawful

for Grantor to pay such taxes,prepay the outstanding principaland accrued interestof the

Indebtednessforwhich each such Grantor isliablein fullwithin sixty(60) days afterdemand is

made by Beneficiary.

6. Judgments and Awards; Eminent Domain,

a. All judgments, decrees and awards forinjuryor damage to allor a partof

the Mortgaged Property and allawards pursuantto proceedings for condemnation or transferin

lieuthereofare hereby assigned in theirentiretyto Beneficiarywhich may apply them to the

Indebtedness in such manner as itmay elect.Beneficiaryishereby authorized,in the name of

Grantor, to execute and delivervalid acquittancesfor and to appeal from any such award,

judgment or decree, Ifbecause of any such judgment, decree or award Beneficiarybelievesthat

the payment or performance of any obligationsecured by this Deed of Trust is impaired,

Beneficiarymay, without notice,declareallof the Indebtednessimmediately due and payable.
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b. Grantor shallnot be excused from repairingor maintainingthe Mortgaged

Propertyas provided in Section 9 below or restoringalldamage or destructionto the Mortgaged

Property,regardlessof whether or not there are proceeds availableto Grantor or whether any
such proceeds are sufficientinamount. The applicationor releaseof the proceeds shallnot cure

or waive any defaultor notice of defaulthereunder or under any other Loan Document or

invalidateany actdone pursuantto such defaultor noticeof default.

7. Defense of Title. If while this Deed of Trust is in force,the titleof the

Trustee,or the interestof Beneficiary,inthe Mortgaged Propertyor any partthereof,shallbe put
intoquestionin any legalor administrativeproceeding,Grantor hereby authorizesBeneficiary,at

Grantor'sexpense, to take allnecessaryand proper stepsforthe defense of such titleor interest,

including the employment of counsel, the prosecution or defense of litigationand the

compromise or dischargeof claims made againstsuch titleor interest.

8. AdditionalIndebtedness. IfBeneficiaryshallexpend any money chargeable
to Grantor or subjectto reimbursement by Grantor under the terms of thisDeed of Trust or any
other agreements executed in connection with it,Grantor will repay the same to Beneficiary

immediately atthe place where the Indebtednessispayable,togetherwith interestthereon atthe

rateof interestpayable under the Note from and afterthe date of Beneficiary'spayment. The

amount of each payment shallbe added to and form a partof the Indebtedness,and shallbe

secured by thisDeed of Trust and, by subrogation,Grantor shallhave allrightsof the person or

entityreceivingsuch payment.

9. Maintenance of the Mortgaged Propertyand Inspection,

a. Grantor will keep every part of the Mortgaged Property in firstclass

conditionand shallpromptly make allrepairs,renewals and replacements necessaryto such end.

Grantor willdischargeallclaims forlaborperformed and materialfurnishedand willnot suffer

any lienof builders,mechanics or materialmen to attachto any partof the Mortgaged Property.
Grantor shallprotectevery partof the Mortgaged Propertyfrom removal, destructionor damage,
and willnot do or sufferto be done any act whereby the value of any part of the Mortgaged

Propertywillbe impaired. Beneficiaryand any persons authorizedby Beneficiaryshallhave the

rightto enterupon and inspecttheMortgaged Propertyatallreasonabletimes.

b. Grantor shallpay and promptly discharge,at Grantor'scost and expense,
allliens,encumbrances and charges upon the Property,or any part thereofor interesttherein

whether inferioror superiorto thisDeed of Trust and keep and maintain the same freefrom the

claim of allpersons supplying labor,servicesor materialsthatwillbe used inconnection with or

enter intothe constructionof any and allbuildingsnow being erectedor thathereaftermay be

erectedon the Property regardlessof by whom such services,laboror materialsmay have been

contracted,provided,however, thatGrantor shallhave the rightto contestany such claim or lien

so long as Grantor previously records a notice of releaseof lienand substitutionof alternate

securityas contemplated by Utah Code Annotated Section 38-la-804 and otherwise complies
with the requirements of Utah Code Annotated Section 38-la-804 to releasethe Property from

such lienor claim. Notwithstanding the foregoing,Grantor may, with the priorwrittenconsent

of Beneficiary,contestthe amount of any such lienor claim relatedto services,laboror materials
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in accordance with Utah Code Annotated Section 38-la-804(7) without previouslyrecordinga

noticeof releaseof lienand substitutionof alternatesecurity.

c. IfGrantor shallfailto remove and dischargeany such lien,encumbrance

or charge,or ifGrantor shalldisputethe amount thereofin contraventionof the requirements

hereof,then,in additionto any otherrightor remedy of Beneficiary,Beneficiarymay, but shall

not be obligatedto,discharge the same eitherby paying the amount claimed to be due or by

procuring the releaseof the Property from the effectof such lien,encumbrance or charge by

obtaininga bond inthe name of and forthe account of Grantor and recordinga noticeof release

of lienand substitutionof alternatesecurityin the name of Grantor, each as contemplated by

Utah Code Annotated Section38-la-804 or otherapplicablelaw, or otherwiseby givingsecurity
for such claim. Grantor shall,immediately upon demand thereforby Beneficiary,pay to

Beneficiaryan amount equal to allcosts and expenses incurredby Beneficiary in connection

with the exerciseby Beneficiaryof the foregoing rightto dischargeany such lien,encumbrance

or charge,includingcostsof any Bond or additionalsecurity,togetherwith interestthereon from

the dateof such expenditureatthe defaultinterestratesetforthintheNote.

10. Convevance of Mortgaged Property. If (i)Grantor shallsell,convey, lease,

exchange or otherwise transfer,voluntarilyor involuntarily,allor any part of the Mortgaged

Property or any interesttherein(otherthan items of personaltywhich have become obsoleteor

worn beyond practicaluse and which have been replacedby adequate substituteshaving a value

equal to or greaterthan the replaced items when new) or (ii)a controllinginterestof the

ownership of Grantor (ifGrantor isnot an individual)issold,conveyed, leased,exchanged or

otherwise transferred,voluntarilyor involuntarily,then Grantor shallbe deemed in default

hereunder and Beneficiary,at itsoption,may without notice,acceleratethe Note and declareall

unpaid principaland accrued,but unpaid,interestthereondue and payable in full.In such event,
ifallsums declareddue and payable on the Note arenot paid withinten (10) days afterthe same

are declareddue and payable,then Beneficiarymay thereupon exerciseallrightsand remedies,

includingforeclosureof the liensherein setforth,of Beneficiaryas in the case of the failureto

pay, when due, the Indebtedness. Notwithstanding the foregoing,Beneficiarymay, atitsoption,
consent toany such saleor otherconveyance and conditionitsconsent upon, among otherthings,
the following:(i)an increasein the rateof interestpayable under the Note, (ii)payment of all

assumption,transferor otherfeeswhich may be requiredby the Beneficiary,(iii)reimbursement

of the Beneficiaryfor allcostsand expenses, includingattorney'sfees,incurredin connection

therewith,(iv)assumption by the proposed transfereeof allobligationsof the Grantor hereunder

and of the maker under the Note without the releaseof Grantor or such maker, (v) receiptof

evidence, satisfactoryto Beneficiary,that the proposed transfereeis as creditworthy and as

capable in managing the Mortgaged Property and (vi) receiptof evidence, satisfactoryto

Beneficiary,that the proposed transferwill not impair the securityof the Beneficiary for

repayment of the Indebtedness.

11. Continuine Liabilityof Grantor. Ifthe ownership of the Mortgaged Property
or any partthereofbecomes vested in a person otherthan Grantor,or in the event a change of

ownership in Grantor occurs, Beneficiary may, without notice to Grantor, deal with such

successoror successorsin interestwith referencetothisDeed of Trust and to the Indebtednessin

the same manner as with Grantor,without inany way affectingor dischargingGrantor'sliability
hereunder or upon the Indebtedness. No saleof the Mortgaged Property and no forbearanceon
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the partof Beneficiary,and no extensionof the time forpayment of the Indebtedness given by
Beneficiaryshalloperateto release,discharge,modify, change or affectthe liabilityof Grantor
or the liabilityof any guarantorsor suretiesof Grantor,eitherinwhole or inpart.

12. Events of Default. In additionto allotherevents of defaultdesignatedherein,
itshallbe a defaulthereunder ifGrantor shalldefaultinthe prompt payment of theIndebtedness
or any installmentthereofwhen due (whether atthe due datesthereofstipulatedinthe Note or in

any other agreement delivered to Beneficiary in connection with the Indebtedness or by
accelerationor otherwise),or ifGrantor shallfailto keep or perform any of Grantor'scovenants
or agreements contained herein,or in any of the documents executed in connection with or as

securityforthe Note, or ifBeneficiarydiscoversthatany statement,representationor warranty in
the Note, this Deed of Trust or any writing deliveredto Beneficiary in connection with the
Indebtedness is false,misleading or erroneous in any materialrespect;or if Grantor, or any
person liablefor the Indebtedness includingany guarantor of or suretyfor the performance of

any obligationhereunder,filesa voluntary petitionin bankruptcy, makes an assignment forthe
benefitof any creditor,isadjudicateda bankrupt or insolvent,admits in writingitsinabilityto

pay itsdebts generallyas they become due, appliesfor or consents to the appointment of a

receiver,trustee,or liquidatorforallor a substantialpartof itsassets,takesadvantage of or seeks

any reliefunder any bankruptcy, reorganization,debtor'sreliefor other insolvency law now or
hereafterexisting,filesan answer admitting the materialallegationsof, or consenting to,or

defaultingin, a petitionin any bankruptcy, reorganizationor other insolvency proceedings,
institutesor voluntarilyisor becomes a partyto any otherjudicialproceedings intendedto effect
a dischargeof itsdebts,in whole or in part,or a postponement of the maturityor the collection

thereof,or a suspension of any of the rightsor powers of Beneficiarygranted in the Note, this
Deed of Trust or inany otherinstrumentevidencing or securingthe Indebtedness,or ifan order,
judgment or decree shallbe enteredby any courtof competent jurisdictionappointinga receiver,
trusteeor liquidatorforGrantor or of allor any substantialpartof Grantor'sassets,or ifGrantor
shallfailto satisfyany money judgment againstsuch partyatleastten (10) days priorto the date
on which such assetsmay be sold to satisfysuch judgment, or ifGrantor shallfailto have

discharged within a period often (10) days afterthe commencement thereofany attachment,
sequestration,or similarproceedings againstany of such party'sassets,or ifthe Mortgaged
Propertyisplaced under controlor inthe custody of any court,or ifGrantor abandons any of the

Mortgaged Property;or ifGrantor'sexistenceterminates. Upon the occurrence of any default,
Beneficiary,at itsoption,without notice(exceptas otherwiseprovided in any otherdocuments
or instrumentsevidencing or securingthe loan evidenced by the Note), may pursue any rights
and remedies itmay have hereunder or at law or in equity,and Beneficiary may, without
limitation,declarethe unpaid principalbalance of the Note (one or all)and allaccrued,unpaid
interestthereon immediately due and payable,togetherwith allothersums due and owing under

any otherLoan Documents.

Notwithstanding anything containedhereinto the contrary,Grantor willbe entitledto ten

(10) days' writtennoticeand opportunityto cure any monetary Event of Default,and thirty(30)
days' written notice and opportunity to cure any non-monetary Event of Default, prior to
Beneficiaryexercisingitsremedies hereunder (provided,ifsuch non-monetary Event of Default
isof such a naturethatitcannot be cured within such thirty(30) day period,Grantor willnot be
in defaultifGrantor commences the curing of such Event of Default within such thirty(30) day
period,and diligentlypursues thecuringthereof).
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13. Performance and Release. If Grantor shallperform faithfullythe covenants

and agreements hereincontained,then thisconveyance shallbecome nulland void,Beneficiary
shalldirectTrustee to execute and delivera Deed of Reconveyance in substantiallythe form of

Exhibit C attachedhereto,and Beneficiarydeliverto Grantor suitablestatementsof termination

of any financingstatementon fileevidencing Beneficiary'ssecurityinterestdescribedinSection

27; otherwise itshallremain in fullforceand effect.No releaseof thisDeed of Trust or of the

lien,securityinterestor assignment createdand evidenced hereby shallbe validunlessexecuted

by Beneficiary.

14. ForeclosureSale. In the event of a defaulthereunder,Beneficiarymay, at its

option,exercise any or allof the remedies set forthbelow, in additionto any or allof the

remedies specifiedinSection27:

a. Either in person or by agent, with or without bringing any action or

proceeding, or by a receiverappointed by a court and without regard to the adequacy of its

security,enterupon and take possessionof the Mortgaged Property,or any partthereof,in its

own name or in the name of Trustee,and do any actsthatitdeems necessary or desirableto

preservethe value,marketabilityor rentabilityof the Mortgaged Property,or any partthereofor

interesttherein,increasethe income therefrom or protectthe securityhereof and, with or without

taking possessionof the Mortgaged Property,sue for or otherwise collectthe rents,or any part

thereof,including,without limitation,those pastdue and unpaid, and apply the same, lesscosts

and expenses of operationand collection(including,without limitation,attorneys'fees)to the

Indebtedness,allin such order as Beneficiarymay determine. The enteringupon and-taking

possessionof the Mortgaged Property,the collectionof such rentsand the applicationthereofas

aforesaid,shallnot cure or waive any defaultor noticeof defaulthereunder or invalidateany act

done in response to such defaultor pursuant to such noticeof defaultand, notwithstandingthe

continuance in possession of allor any portion of the Mortgaged Property or the collection,

receiptand applicationof Rents, Trustee or Beneficiaryshallbe entitledto exerciseevery right

provided for in any of the Loan Documents or by law upon occurrence of any Event of Default,

including,without limitation,therighttoexercisethe power of salecontainedherein;

b. Commence an action to foreclosethe lien of this Deed of Trust as a

mortgage in accordance with Beneficiary'srightsunder Utah Code Annotated Section 57-1-23,
or otherapplicablelaw, appointa receiveras more particularlydescribedin Section 15 below, or

specificallyenforceany of the covenants hereof;

c. Exercise the power of sale herein contained and deliverto Trustee a
writtenstatement of defaultor breach and cause Trustee to execute and record a notice of

default and electionto cause Grantor's interestin the Mortgaged Property to be sold in

accordance with Utah Annotated Code ( 57-1-24 or otherapplicablelaw; or

d. Exercise all other rightsand remedies provided herein, in any Loan
Document or other document or agreement now or hereaftersecuringor guarantying allor any
portionof the Indebtedness,or by law.

Afterthe lapseof such time as may then be requiredby Utah Annotated Code ( 57-1-24
or other applicablelaw following the recordationof the noticeof default,and noticeof default
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and noticeof salehaving been given as then requiredby Utah Annotated Code ( 57-1-25 and
Section 57-1-26 or other applicablelaw, Trustee,without demand on Grantor, shallsellthe

Mortgaged Propertyon the dateand atthe time and place designatedinthe noticeof sale,either
as a whole or in separateparcels,and insuch order as Beneficiarymay determine (butsubjectto
Grantor'sstatutoryrightunder Utah Annotated Code ( 57-1-27 to directthe order in which the

property,ifconsistingof severalknown lotsor parcels,shallbe sold),at public auctionto the

highestbidder,the purchase pricepayable in lawful money of the United Statesatthe time of
sale. The person conducting the salemay, for any cause deemed expedient,postpone the sale
from time to time untilitshallbe completed and, in every such case,notice of postponement
shallbe given by publicdeclarationthereofby such person atthe time and place lastappointed
for the sale;provided, ifthe sale ispostponed for longer than forty-five(45) days beyond the
date designatedinthe noticeof sale,noticeof the time,date,and place of saleshallbe given in
the same manner as the originalnoticeof saleas requiredby Utah Annotated Code ( 57-1-27.
Trustee shallexecute and deliverto the purchaser a trustee'sdeed, in accordance with Utah
Annotated Code 9 57-1-28, conveying the property so sold, but without any covenant of

warranty,express or implied. The recitalsin the trustee'sdeed of any matters or factsshallbe
conclusiveproof of the truthfulnessthereof Any person, includingBeneficiary,may bid atthe
sale.Trusteeshallapply the proceeds of the saleas follows:

FIRST: To the costs and expenses of exercisingthe power of sale and of the sale,
includingthe payment of the trustee'sand attorney'sfeesactuallyincurrednot to exceed
theamount which may be provided forinthetrustee'sdeed.

SECOND: To payment of the obligationssecured by thetrustee'sdeed.

THIRD: The balance,ifany, to the person or person'slegallyentitledto the proceeds,or
the trustee,in the trustee'sdiscretion,may depositthe balance of the proceeds with the
clerkof the districtcourtof the county in which the saletook place,in accordance with
Utah Code Annotated 9 57-1-29.

Upon any salemade under or by virtueof thisSection 14,whether made under the power
of salehereingranted or under or by virtueofjudicialproceedings or of a judgment or decree of
foreclosureand sale,the Beneficiarymay bid for and acquirethe Mortgaged Property,whether

by payment of cash or by creditbid in accordance with Utah Annotated Code 57-1-28(1)(b).
In the event of a successfulcreditbid,Beneficiaryshallmake settlementforthe purchase price
by creditingupon the obligationsof Grantor secured by this Deed of Trust such creditbid
amount. Beneficiary,upon so acquiringthe Property or any part thereof,shallbe entitledto
hold,lease,rent,operate,manage, and sellthesame inany manner provided by applicablelaws.

For purposes of Utah Code Annotated Section 57-1-28, Grantor agrees thatalldefault
interest,late charges, any prepayment premium, swap contract breakage fees and similar
amounts, ifany, owing from time to time under theNote shallconstitutea partof and be entitled
to the benefitsof Beneficiary'sDeed of Trust lienupon the Trust Property,and (ii)Beneficiary
may add alldefaultinterest,latecharges,any prepayment premium, swap contractbreakage fees
and similaramounts owing from time to time under the Note tothe principalbalanceof theNote,
and in eithercase Beneficiarymay includethe amount of allunpaid latecharges inany creditbid
Beneficiarymay make ata foreclosuresaleoftheTrustPropertypursuanttothisDeed of Trust.
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In the event of any amendment to the provisionsof Utah Code Annotated Title57 or

other provisionsof Utah Code Annotated referencedin thisDeed of Trust,thisDeed of Trust

shall,at the sole electionof Beneficiary,be deemed amended to be consistentwith such

amendments or Beneficiarymay electnot to give effectto such deemed amendments hereto if

permittedby applicablelaw.

15. Appointment of Receiver,Appointment of Successor Trustee,

a. Upon the occurrence of an Event of Default,Beneficiary,as a matter of

rightand without noticeto Grantor or any one claiming under Grantor,and without regardto the

then value of the Mortgaged Property or the interestof Grantor therein,shallhave the rightto

apply to any court having jurisdictionto appoint a receiveror receiversof the Mortgaged

Property,and Grantor hereby irrevocablyconsentsto such appointment and waives noticeof any

applicationthereforeand consentsto Beneficiarybeing appointed as such receiverifBeneficiary
so elects.Any such receiveror receiversshallhave allthe usual powers and dutiesof receivers

in likeor similarcases,and allthe powers and dutiesof Beneficiaryin case of entryas provided

herein,and shallcontinue as such and exerciseallsuch powers untilthe laterof the date of

confirmation of sale of the Mortgaged Property or the date of expirationof any redemption

period,unlesssuch receivershipissooner terminated.

b. Beneficiarymay, from time to time,by a writteninstrumentexecuted and

acknowledged by Beneficiary,mailed to Grantor and recorded in the county in which the

Mortgaged Property is located and by otherwise complying with the provisionsof applicable

law, substitutea successoror successorsto any Trustee named herein or actinghereunder,and

such successor(s)shall,without conveyance from the Trustee predecessor,succeed to alltitle,

estate,rights,powers and dutiesof such predecessor.

16. RecitalsinTrustee'sDeed. Grantor agrees thatany and allstatementsof fact

or otherrecitalsmade inany deed of conveyance given by theTrustee with respecttothe identity
of Beneficiary,the occurrence or existenceof any defaulthereunder, the accelerationof the

maturityof any of the Indebtedness,the requeststo sell,the noticeof sale,the givingof noticeto

all debtors legallyentitledthereto,the time, place, terms and manner of sale and receipt,
distributionand applicationof the money realizedtherefrom,or the proper appointment of a

substitutetrustee,and, without being limitedto the foregoing,with respectto any other act or

thinghaving been duly performed by the Beneficiaryor by the Trustee hereunder,shallbe taken

by allcourtsof law or equityas conclusiveevidence thatthe statementsor recitalsstatefactsand

are without furtherquestion to be accepted as trueand correct,and Grantor hereby ratifiesand

confirms every actthatthe Trustee or any substitutetrusteemay lawfullydo in the premises by
virtuehereof.

17. Possessionby Purchaser. The purchaser at any trustee'sor foreclosuresale
hereunder may disaffirm any easement granted, or rental,lease or other contractmade in

violationof any provision of thisDeed of Trust,and may take immediate possession of the

Mortgaged Property freefrom, and despitethe terms of,such grantof easement, or rental,lease
or othercontract.
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18. Purchase by Beneficiary. Beneficiarymay bid and become the purchaser of
allor any partof the Mortgaged Propertyatany trustee'ssaleor foreclosuresalehereunder,and

Beneficiarymay have the amount forwhich the Mortgaged Property issold creditedon the debt
then owing.

19. Other Remedies of Beneficiary. Upon the occurrence of a defaultunder the
terms of thisDeed of Trust,the Trustee or the Beneficiaryshallhave the rightand power to

proceed by a suitor suitsin equity or at law for either(a) the specificperformance of any
covenant or agreement herein contained,or (b) in aid of the execution of any power herein

granted,or (c) for a foreclosurehereunder or the sale of the Mortgaged Property under the

judgment or decree of any court of competent jurisdiction,or (d) for the appointment of a
receiverpending any foreclosurehereunder or the saleof the Mortgaged Propertyunder the order
of a court of competent jurisdictionor under executory or other legal process or (e) for the
enforcement of any otherappropriatelegalor equitableremedy. Grantor agreesto the fullextent
thatitlawfullymay do so, thatwhenever a defaultoccurs hereunder and shallnot have been

remedied, the Beneficiary shallhave the rightand power to enter into and upon and take

possessionof allor any partof the Mortgaged Property inthe possessionof the Grantor and may
exclude the Grantor and allpersons claiming under the Grantor and itsor hisagents or servants
from such property, The Beneficiary may use, administer,manage, operate and controlthe

Mortgaged Property and conduct the businessthereofto the same extentas the Grantor might at
the time do, and may exerciseallrightsand powers of the Grantor inthe name, place and stead
of the Grantor as the Beneficiaryshalldeem best.In the exerciseof any of the foregoing rights
and powers, Beneficiaryshallnot be liableto Grantor forany lossor damage thereby sustained
unlessdue solelyto the willfulmisconduct or grossnegligenceof Beneficiary.

20. AdditionalCollateral;Extensions and Renewals. The lien, security interest
and otherrightsgranted hereby shallnot affector be affectedby any othersecuritytaken forthe
Indebtedness. The taking of additionalsecurity,or the extension, renewal, modification

(includingan increase)or rearrangement of the Indebtednessshallnot releaseor impairthe lien,
securityinterestand otherrightsgrantedhereby,or affectthe liabilityof any endorser,guarantor
or surety,or improve the rightof any permittedjuniorlienholder.This Deed of Trust as well as

any instrument given to secure any renewal, extension,modificationor rearrangement of the
Indebtedness shallbe and remain a firstand priorlienon allof the Mortgaged Property not

expresslyreleaseduntiltheIndebtednessiscompletely paid.

21. Waiver of Other Laws. To the extent that Grantor may lawfully do so,
Grantor agrees thatGrantor shallnot assert(and hereby expresslywaives) any rightunder any
statuteor rule of law pertainingto the marshaling of assets,the exemption of homestead, the
administrationof estatesof decedents or other matterswhatever to defeat,reduce or affectthe

rightof Beneficiaryunder the terms of thisDeed of Trust to sellthe Mortgaged Property forthe
collectionof the Indebtednessor the rightof Beneficiaryunder the terms of thisDeed of Trustto
the payment of the Indebtedness out of the proceeds of sale of the Mortgaged Property in

preferenceto every other person and claimant afterreasonableexpenses of such salehave first
been deducted.

22. SubordinateMortgages. Grantor willnot,without the priorwrittenconsent of

Beneficiary,execute or deliver any pledge, securityagreement, mortgage or deed of trust
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covering all or any portion of the Mortgaged Property (hereinaftercalled "Subordinate

Mortgage"). In the event of consent by Beneficiaryto a Subordinate Mortgage, or inthe event
the foregoingprohibitionisdetermined by a courtof competent jurisdictionto be unenforceable
under provisionsof then applicablelaw, Grantor will not execute or deliverany Subordinate

Mortgage unlessthereshallhave been deliveredto Beneficiarynot lessthan ten (10) days prior
to the date thereof a copy of the instrument creatingthe Subordinate Mortgage which shall
containcovenants to theeffectthat.

a. The Subordinate Mortgage is in allrespectsunconditionallysubjectand
subordinateto the lien,securityinterestand assignment evidenced by thisDeed of Trust and
each term and provisionhereof

b. Ifany actionor proceeding shallbe institutedto foreclosethe Subordinate

Mortgage (regardlessof whether by judicialproceeding or pursuant to the power of sale
containedtherein),no tenantof any portionof the Mortgaged Property willbe named as a party
defendant nor will any action be taken with respectto the Mortgaged Property which would
terminateany occupancy or tenancy of the Mortgaged Propertywithout the priorwrittenconsent
of Beneficiary.

c. The rents and other income from the Mortgaged Property,if collected

through a receiveror by the holder of the Subordinate Mortgage, shallbe applied firstto the

obligationsecured by thisDeed of Trust and then to the payment of maintenance, and operating
charges, taxes, assessments and disbursements incurred in connection with the ownership,
operationand maintenance ofthe Mortgaged Property.

d. Ifany actionor proceeding shallbe brought to foreclosethe Subordinate

Mortgage, writtennoticeof the commencement thereofwillbe given to Beneficiaryatthe same
time as such actionorproceeding iscommenced.

23. Subrogation/Refinance. To the extentthatproceeds of the Note are used to

pay any outstandinglien,charge or encumbrance againstor affectingthe Mortgaged Property,
such proceeds have been advanced by BeneficiaryatGrantor'srequest,and Beneficiaryshallbe

subrogated to allrights,interestsand liensowned or held by any owner or holder of such

outstanding liens,charges and encumbrances, regardlessof whether such liens,charges and
encumbrances arereleasedof record.

24. Limitationof Interest.Reference ishereby made to the provisionsof the Note

limitinginterestcontractedfor,charged or received by Beneficiaryhereunder, or otherwise,to
themaximum lawfulrate.

25. Non-Waiver and PartialInvalidity.No waiver of any defaulton the part of
Grantor or breach of any of the provisionsof thisDeed of Trust or of any other instrument
executed in connection with the Indebtedness shallbe considered a waiver of any other or

subsequent defaultsor breach.No delay or omission in exercisingor enforcing the rightsand

powers hereingranted shallbe construed as a waiver of such rightsand powers. No exerciseor
enforcement of any rightsor powers hereunder shallbe held to exhaust such rightsand powers,
and every such rightand power may be exercisedfrom time to time. Ifany provisionof this
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Deed of Trust isheld to be illegal,invalidor unenforceable under presentor futurelaws while
this Deed of Trust is in effect,the legality,validityand enforceabilityof the remaining
provisionsof thisDeed of Trust shallnot be affectedthereby. If any of the liens,security
interests,assignments of rentsor other rightscreated by thisDeed of Trust shallbe invalidor
unenforceable with respect to a portion of the Indebtedness, the unsecured portion of the
Indebtednessshallbe completely paid priorto the payment of the remaining and secured portion,
and allpayments made on account of the Indebtednessshallbe consideredto have been paid on
and appliedfirstto the complete payment of the unsecured portionof the Indebtedness. Ifthe
liencreatedby thisDeed of Trust isinvalidwith respectto a portionof the Mortgaged Property,
such partialinvalidityshallnot affectthe validityof such lienwith respectto the remainder of
the Mortgaged Property.

26. Tenancy atWill. In the event of a trustee'ssalehereunder and ifatthetime of
such sale the Grantor occupies the portion of the Mortgaged Property so sold,Grantor shall

immediately become the tenantof the purchaser atsuch sale.Such tenancy shallbe from day to

day terminableatthe willof eithertenantor landlordand forreasonablerentalper day based on
the value of the portion of the Mortgaged Property so occupied, such rentalto be due and

payable daily to the purchaser. An actionof forcibleentry and detainershalllieifthe tenant
holds over aftera demand inwritingforpossessionof such Mortgaged Property.

27. SecurityAgreement and Financine Statement: Control of Deposit Account.
With respectto any portion of the Mortgaged Property which constitutespersonal propertyor
fixturesgoverned by the Uniform Commercial Code - Secured Transactionsof the Stateof
Utah (hereinaftercalled the "Code"), including, without limitation,"Accounts", "Cash

Proceeds", "Chattel Paper", "Collateral","Deposit Accounts", "Electronic Chattel Paper",
"Equipment", "Fixtures", General Intangibles", "Goods", "Instruments", "Inventory",
"Investment Property","Letter-of-creditRights", "Noncash Proceeds", and "Tangible Chattel

Paper", as defmed in the Code, as more particularlydescribed on Exhibit B hereto,and all
insurance claims and other proceeds or products thereof,whether now owned or existingor
hereafteracquired or arising,wherever locatedand whether in Grantor'spossessionand control
or inthe possessionand controlof a thirdparty,as well as allleasesand contractrightsaffecting
the Mortgaged Property and any proceeds from any of the above, thisDeed of Trust shall
constitutea securityagreement between Grantor,as the Debtor, and Beneficiary,as the Secured

Party. Grantor hereby grantsto Beneficiarya securityinterestin such portionof the Mortgaged
Propertyand allleasesand accounts affectingthe Mortgaged Propertyand any proceeds from the

Mortgaged Property. Cumulative of allotherrightsof Beneficiaryhereunder,Beneficiaryshall
have allof the rightsand remedies conferred upon secured partiesby the Code. Grantor will
execute and deliverto Beneficiary all financing statements that may from time to time be

requiredby Beneficiaryto establishand maintain the validityand priorityof the securityinterest
of Beneficiaryor any modificationthereof,and Grantor willpay allcostsand expenses of any
searches reasonably required by Beneficiary. It is expressly agreed that if upon default

Beneficiaryshould proceed to dispose of such propertyin accordance with the provisionsof the
Code, then ten (10) days' notice by Beneficiaryto Grantor shallbe deemed to be reasonable
notice under any provision of the Code requiring such notice; provided, however, that

Beneficiarymay, at itsoption,dispose of such propertyin accordance with Beneficiary'srights
and remedies with respectto the realpropertydescribedhereinpursuantto the provisionsof this
Deed of Trust,in lieu of proceeding under the Code. Grantor shallgive advance notice in
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writingto Beneficiaryof any proposed change inGrantor'sname, identityor corporatestructure

and willexecute and deliverto Beneficiarypriorto or concurrentlywith the occurrence of any
such change, alladditionalfinancingstatementsthatBeneficiarymay requireto establishand

maintain the validityand priorityof Beneficiary's security interestwith respect to any
Mortgaged Property describedor referredto herein. Certainof the items of Mortgaged Property
describedhereinare goods thatare or are to become fixturesrelatedto the realestatedescribed

herein,and itis intended that,as to those goods, thisDeed of Trust shallbe effectiveas a

financingstatementfiledas a fixturefilingfrom thedate of itsfilingforrecord inthe Real Estate
Records of the county in which the Mortgaged Property issituated.The record owner of the

Mortgaged Property is Grantor. The mailing addresses of the Grantor, as Debtor, and

Beneficiary,as Secured Party,areas statedabove.

Grantor and Beneficiaryacknowledge and agree thatBeneficiaryhas control(asdefined
in Section 70A-9a-104 of the Utah Uniform Commercial Code) of any depositaccount pledged
by Grantor pursuant to the preceding paragraph that is held in the name of Grantor and
establishedand maintained with Beneficiary,and thatsuch controlarisesfrom Beneficiaryacting
in itsroleas a depositaryinstitutionwith which such depositaccount ismaintained and from
Grantor being Beneficiary'scustomer with respect to such deposit account. Grantor and

Beneficiary furtheracknowledge and agree that Beneficiary may hold or disburse any funds
located in any such deposit account in accordance with the terms and conditions of Loan
Documents.

28. Binding Effect. The covenants herein contained shallbe covenants running
with the land and shallbe binding upon and the benefitsand advantages of thisDeed of Trust
shall inure to, the heirs,executors,administrators,personal representatives,successors and

assignsof the partieshereto,and any substitutetrustee.Grantor representsand warrantsthatthe
execution and deliveryof thisDeed of Trust,the Note, and each and every other instrument
executed by Grantor inconnection with the loansevidenced by the Note and the performance by
Grantor thereunder,are withinitspowers and have been duly authorized.

29. Meaning of Terms. Whenever used inthisDeed of Trust,the singularnumber
shallincludethe pluraland the singular,and the use of any gender shallbe applicableto all

genders.

30. Titles;Constructionof Agreement. All section,subsectionor paragraph titles
contained in thisDeed of Trust are for referencepurposes only and thisDeed of Trust shallbe
construed without referenceto such titles.This Deed of Trust may be construed as a mortgage,
conveyance, assignment, securityagreement, pledge,financingstatement,contractor any one or
more of them inorderfullyto effectuatethe lienhereof

31. Environmental Compliance. Grantor represents,warrants and covenants that
the Mortgaged Property and Grantor'suse of the Mortgaged Propertywillcomply with alllaws,
statutes,ordinances, rules and regulations("Environmental Laws") of any governmental,
quasi-governmentalor regulatoryauthoritywhich relateto thetransportation,storage,placement,
handling, treatment, discharge, generation, production, removal or disposal (collectively,
"Treatment") of any waste,petroleum product (including,without limitation,gasolineand diesel

fuel),waste products,poly-chlorinatedbiphenyls,asbestos,hazardous materials,and/orany other
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substance,the Treatment of which isregulatedby any laws, rulesor regulations(collectively,
"Waste"), or which otherwise relateto public health or the environment, including without
limitation,the Comprehensive Environmental Response, Compensation, and LiabilityAct of

1980, as amended ("CERCLA"), the Resource Conservation and Recovery Act of 1976, as
amended ("RCRA"), as amended. Grantor covenants that Grantor will not installany
underground storage tanks for gasoline, diesel fuel, or other petroleum products on the

Mortgaged Property priorto the releaseof thisDeed of Trust without the writtenconsent of

Beneficiary, Grantor representsand warrants that any underground storage tanks presently
existingon the Mortgaged Property comply with all applicable federaland statelaws and
regulations.

Beneficiary(through itsofficers,employees and agents)at any time and from time to
time, afterdefaultin thisDeed of Trust or under the Note, may employ persons (the "Site

Reviewers") to conduct environmental siteassessments ("SiteAssessments") on the Mortgaged
Propertyto determine whether or not thereexistson the Mortgaged Property any environmental
conditionwhich might resultin any liability,costor expense to the owner, occupier or operator
of the Mortgaged Property arisingunder the Environmental Laws relatingto Waste. The Site
Assessments may be performed at any time or times, upon reasonable notice,and under
reasonable conditionsestablishedby Beneficiary. The SiteReviewers are authorizedto enter
upon the Mortgaged Propertyand to perform above and below ground testing(including,without
limitation,taking of core samples) to determine environmental damage or presence of Waste in,
on or under the Mortgaged Propertyand such othertestsas may be necessaryor desirable,inthe
opinion of the Site Reviewers, to conduct SiteAssessments. Grantor will supply to the Site
Reviewers such historicaland operational information available to Grantor regarding the

Mortgaged Propertyas may be requestedby theSiteReviewers to facilitatethe SiteAssessments
and will make availablefor meetings with the Site Reviewers appropriatepersonnel having
knowledge of such matters. The cost of performing such Site Assessments will be paid by
Grantor upon demand of Beneficiary,which, ifnot paid, will be added to the Indebtedness
secured by thisDeed of Trust.

Whether or not any SiteAssessments are conducted, and regardlessof whether or not a
default occurs under this Deed of Trust or under the Note and regardlessof whether any
remedies inrespectof the Mortgaged Propertyare exercisedby Beneficiary,Grantor willdefend,
indemnify and hold harmless Beneficiaryand Trusteefrom any and allliabilities(includingstrict

liability),actions,claims,demands, causes of action,losses,penalties,damages, costs,expenses
(including,without limitation,attorneys'feesand expenses,and courtcosts),suits,costsof any
settlementor judgment of any and every kind or nature,fixedor contingent,assertedagainstor
incurredby Beneficiaryor Trusteeatany time,and from time totime (whether beforeor afterthe
releaseor foreclosureof thisDeed of Trust)arisingout of (a)the breach of any representationor
warranty of Grantor setforthinthissection;(b)the failureof Grantor to perform any obligation
hereinrequiredto be performed by Grantor;(c)Grantor'sownership, construction,occupancy,
operation,use and maintenance of the Mortgaged Property; (d) any spill,contamination,
discharge,leakage,releaseor escape of any Waste in,on or affectingthe Mortgaged Property;
(e) the presence on or under, or the escape,seepage, leakage,spillage,discharge,emission or
releasefrom the Mortgaged Property of any Waste; (f)the environmental condition of the
Mortgaged Property;or (g)the applicabilityof any Environmental Laws to any conditionon the
Mortgaged Property,regardlessof whether or not caused by or within the controlof Grantor,

DeedofTrust
Page17



20150031979 09/09/2015 04:33:53 PM

Page 18 of 29 Washington County

Beneficiaryor Trustee. The representations,covenants,warrantiesand indemnificationsherein
contained shallsurvivethe releaseand/orjudicialor non-judicialforeclosure(ortransferin lieu
thereof)of the lienof thisDeed of Trust.

32. Assignment of Leases and Rents. Grantor hereby assignsto Beneficiaryallof
Grantor'sinterestin any existingand futureleases,includingsubleasesthereof,and any and all

extensions,renewals,modifications,and replacements thereof,upon any partof the Mortgaged
Property (the "Leases"),and allrents,issues,profitsand income (includingsecuritydeposits)
arising from the Mortgaged Property (the "Rents"). Grantor hereby further assigns to

Beneficiary allguarantiesof tenants'performance under the Leases. Prior to an Event of

Default,Grantor shallhave the right,without joinder of Beneficiary,to enforce the Leases,
unlessBeneficiarydirectsotherwise.

Pursuant to Utah Code Annotated 57-26-104 (Chapter 26 of the Title57 of the Utah
Code Annotated being entitled"Utah Umform Assignment ofRents Act" (the"Utah Assignment
of Rents Act" includingany amendments thereto),which isincorporatedherein by reference),
thisDeed of Trust createsan assignment of Rents (the"Rents" as defined in Section 102(12) of
the Utah Assignment of Rents Act) arisingfrom the Mortgaged Property in favor of Beneficiary
to secure the Indebtedness.Beneficiaryshallhave the rightto enforce the said assignment of
rentsas provided inSections 106, 107, 108 and 109 of the Utah Assignment of Rents Act.

33. Grantor'sCovenants of Performance as to Leases. Grantor covenants to:(a)
perform allof itsobligationsunder the Leases and give prompt noticeto Beneficiaryof any
failureto do so; (b) give immediate noticeto Beneficiaryof any noticeGrantor receivesfrom

any tenant or subtenant under any Leases, specifyingany claimed defaultby any party under
such Leases, excluding, however, notice of defaultsunder residentialleases;(c) enforce the
tenantobligationsunder the Leases;(d)defend,atGrantor'sexpense, any proceeding pertaining
to the Leases, including,ifBeneficiaryso requests,any such proceeding to which Beneficiaryis
a party;and (e) neithercreatenor permit any encumbrance upon itsinterestas lessorof the

Leases,exceptthisDeed of Trustand any otherencumbrances permittedby thisDeed of Trust.

34. PriorApproval for Action Affecting Leases. Grantor shallnot,without the

priorwrittenconsent of Beneficiary,receiveor collectRents more than one month in advance,
encumber or assignfutureRents,waive or releaseany obligationof any tenantunder the Leases,
cancel,terminateor modify any of the Leases, cause or permit any cancellation,terminationor
surrenderof any of the Leases, or commence any proceedings for dispossessionof any tenant
under any of the Leases,except upon defaultby the tenantthereunder,or permit any assignment
of the Leases whereby a tenantisreleasedfrom itsobligations.

35. Rejection of Leases in Bankruptcy. Grantor agrees that no settlementfor

damages forterminationof any of the Leases under the Federal Bankruptcy Code, or under any
other federal,state,or local statute,shall be made without the prior written consent of

Beneficiary,and any check in payment of such damages shallbe made payable to both Grantor
and Beneficiary. Grantor hereby assignsany such payment to Beneficiary,to be appliedto the
Indebtednessas Beneficiarymay elect,and agrees to endorse any check forsuch payment to the
orderof Beneficiary.

DeedofTrust
Page18



20150031979 09/09/2015 04:33:53 PM

Page 19 of 29 Washington County

36. Beneficiarv'sRights. Beneficiary'sacceptance of thisassignment shallnot,
prior to, upon, or after entry upon and taking possession of the Mortgaged Property by
Beneficiary or any foreclosureof the lien hereunder or conveyance of the property herein
described in lieuthereof,be deemed to constituteBeneficiarya "mortgagee in possession",nor

obligateBeneficiaryto appear inor defend any proceeding relatingto any of the Leases or to the

Mortgaged Property,take any action hereunder, expend any money, incur any expenses, or

perform any obligationor liabilityunder the leases,or assume any obligationincludingsecurity
deposits. Beneficiaryshallnot be liablefor any injuryor damage to person or property in or
about the Mortgaged Property. Beneficiary shall not be obligated to perform, satisfy,or
otherwise adhere to any terms of any of the Leases or any covenant of Grantor to any tenant
unless Beneficiaryagrees to do so, in writing,executed by Beneficiary,which Beneficiarymay
electnot to do so,initssoleand absolutediscretion.

37. Appointment of Attorney-in-Fact. Grantor hereby appoints Beneficiary its

attorney-in-fact,coupled with an interest,empowering Beneficiaryto subordinateany Leases to
thisDeed of Trust.

38. Indemnification.Grantor hereby indemnifiesand holds Beneficiaryharmless
from allliability,damage or expense incurredby Beneficiaryfrom any claims under the Leases,
including,without limitation,claims by tenantsforsecuritydepositsor forrentalpayments more
than one (1) month in advance and not deliveredto Beneficiary. All amounts indemnified

againsthereunder,includingreasonableattorneys'fees,ifpaid by Beneficiaryshallbear interest
at the maximum lawful rateand shallbe payable by Grantor immediately without demand shall
be secured hereby.

39. Records of Leases. Upon request by Beneficiary,Grantor shalldeliverto

Beneficiaryexecuted originalsof allLeases and copies of allrecords relatingthereto. There
shallbe no merger of the leasehold estates,created by the Leases, with the fee estateof the

Mortgaged Property without the priorwrittenconsent of Beneficiary. Upon default,Grantor

hereby authorizesand directsthe tenantsunder the Leases to pay Rents to Beneficiary upon
writtendemand by Beneficiary,without furtherconsent of Grantor, and the tenantsmay rely
upon any written statement delivered by Beneficiary to the tenants. Any such payment to

Beneficiaryshallconstitutepayment to Grantor under theLeases.

40. Filingof Encumbrances. The Grantor shallnot allow to be filedof recordany
restrictivecovenants,deed restrictions,or subdivisionvacatingor resubdivisionplatsaffecting
the Mortgaged Propertywithout the priorwrittenconsent of the Beneficiary.

41. Appraisals. Grantor agrees to immediately upon demand pay the cost of any
future appraisal or appraisals required or commissioned by Beneficiary to assure the

Beneficiary'scollateralpositionissufficient.

42. Records and FinancialReports. Grantor willkeep accuratebooks and records
in accordance with sound accounting principlesin which full,trueand correctentriesshallbe

promptly made with respecttothe Mortgaged Propertyand theoperationthereof,and willpermit
allsuch books and records,and allrecorded data of any kind or nature,regardlessof the medium
of recording including,without limitation,all software, writings,plans, specificationsand
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schematics to be inspected and copied, and the Mortgaged Property to be inspected and

photographed, by Beneficiaryand itsrepresentativesduring normal business hours and at any
otherreasonabletimes. Without limitationof otheror additionalrequirementsintheNote or any
of the other Loan Documents, Grantor willfurnishto Beneficiaryor cause to be furnishedto

Beneficiary: (i)annual financialstatements(balance sheet and income statement)of Grantor,
certifiedand dated by Grantor,beforethe applicableannual deadline,and (ii)annual tax returns
of Grantor, all as specifiedin the Loan Agreement executed in connection herewith. Each
financialstatement submitted pursuant to thisparagraph shallbe prepared in accordance with

generallyaccepted accounting principles,consistentlyapplied,and be certifiedin writingas true
and correctby Grantor. Grantor will also furnishto Beneficiarya copy of the annual United
Statesfederalincome tax return,includingallschedules and any extension(s)of the same, for
Grantor,within thirty(30) days of filingsuch income tax returnor extension with the Internal
Revenue Service. Grantor willfurnishto Beneficiaryat Grantor's expense allevidence which

Beneficiarymay from time totime reasonablyrequestas tocompliance with allprovisionsof the
Note or any other Loan Documents relatingto the Note. Any inspectionor audit of the

Mortgaged Property or the books and records,includingrecorded data of any kind or nature,
regardlessof the medium of recording including,without limitation,software,writings,plans,
specificationsand schematics of Grantor,or the procuringof documents and financialand other
information,by or on behalfof Beneficiaryshallbe for Beneficiary'sprotectiononly,and shall
not constituteany assumption of responsibilityto Grantor or anyone else with regard to the

condition,construction,maintenance or operationof the Mortgaged Property nor Beneficiary's
approval of any certificationgiven to Beneficiary nor relieveGrantor of any of Grantor's

obligations.Beneficiarymay from time totime assignor grantparticipationsintheIndebtedness
and Grantor consents to the deliveryby Beneficiaryto any acquireror prospectiveacquirerof

any interestor participationinor with respectto allor partof the Indebtednesssuch information
as Beneficiary now or hereafterhas relatingto the Mortgaged Property,Grantor, any party
obligatedfor payment of any partof the Indebtedness,any tenantor guarantorunder any lease

affectingany partof the Mortgaged Propertyand any agent or guarantorunder any management
agreement affectingany partof theMortgaged Property.

The above listedinformationisrequiredto keep the loan filecurrent.Non-compliance
with these due dates could resultin the Loan being in default. At Lender's option,in the
event that Lender has not received the annual financialinformation from Borrower(s) and

Guarantor(s)within the applicabletime periodssetforthabove, the entireunpaid balance under
the Note shallaccrue interestfrom and aftersuch due date atthe Default Rate, as such term is
defined in the Note, untilsuch time as the financialinformation is received. Such accrued
interestshallbe immediately due and payable.

43. Authorizationto FileFinancing Statements:Power of Attorney. Grantor hereby
authorizesBeneficiaryatany time and from time to time to fileany initialfinancingstatements,
amendments theretoand continuationstatementsas authorizedby applicablelaw, requiredby
Beneficiaryto establishor maintain the validity,perfectionand priorityof the securityinterests

granted in this Deed of Trust. For purposes of such filings,Grantor agrees to furnish any
information requested by Beneficiary promptly upon request by Beneficiary. Grantor also
ratifiesitsauthorizationfor Beneficiary to have filedany like initialfinancing statements,
amendments theretoor continuationstatementsiffiledpriorto the date of thisDeed of Trust.
Grantor hereby irrevocablyconstitutesand appoints Beneficiary and any officeror agent of
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Beneficiary,with fullpower of substitution,as itstrue and lawful attorneys-in-factwith full
irrevocablepower and authorityin the place and steadof Grantor or in Grantor'sown name to
execute in Grantor'sname any such documents and to otherwise carry out the purposes of this
Section 43, to the extent that Grantor's authorizationabove is not sufficient.To the extent

permitted by law, Grantor hereby ratifiesallactssaid attorneys-in-factshalllawfullydo, have
done in the pastor cause to be done in the futureby virtuehereof. This power of attorneyisa

power coupled with an interestand shallbe irrevocable.

44. PURSUANT TO UTAH CODE ANNOTATED SECTION 25-5-4, GRANTOR
AND ANY GUARANTOR ARE HEREBY NOTIFIED THAT THIS DEED OF TRUST AND
THE LOAN DOCUMENTS REPRESENT THE FINAL AGREEMENT BETWEEN THE
PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF ANY ALLEGED
PRIOR, CONTEMPORANEOUS OR SUBSEQUENT ORAL AGREEMENTS BY THE
PARTIES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE
PARTIES. This Deed of Trust and the loan documents embody the entireagreement between the
partiesand supersede allpriorproposals,agreements and understandingsrelatingto the subject
matterhereof.

[SignaturesAppear on theFollowing Page]
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EXECUTED tobe effectiveas of August 2015.

GRANTOR:

T & N VEYO, LLC

By:
Name: KurtisLund

Title:Manager

Address of Grantor:

595 W. 885 S.

Brigham City,Utah 84302

STATE OF UTAH

COUNTY OF

This instrumentwas acknowledged before me this day of 0 y Kurtis
Lund, the Manager of T & N Veyo, LLC a Utah limitedliabilitycompan

1&/ swto E- Notary ubli 0

AFTER RECORDING

RETURN TO:

SecurityServiceFederalCreditUnion

16211 La Cantera Parkway
San Antonio, Texas 78256

Attn: Carol C. Fairchild

DeedofTrust
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EXHIBIT A

LEGAL DESCRIPTION OF PROPERTY

All of Lot 8,and an undivided one-tenth(1/10)interestinLot 11 of theChadburn

Subdivision,A SubdivisionlocatedinSection6,Township 40 South,Range 16 West,
SLB&, as shown on the OfficialPlatthereof,recorded intheOfficeof the County
Recorder of WASHINGTON County, Stateof Utah.

Thefollowing isshown for informationalpurposes only: Tax ParcelNo. CB-8-NW



20150031979 09/09/2015 04:33:53 PM

Page 24 of 29 Washington County

EXHIBIT B

DESCRIPTION OF PERSONAL PROPERTY

All ofGrantor's assetsowned by Grantor thatisnow or hereafterlocatedon or
used in connection with the Mortgaged Propertyor theImprovements, including,without
limitation,"Accounts", "Cash Proceeds", "Chattel Paper", "Collateral","Deposit
Accounts", "ElectronicChattelPaper", "Equipment", "Fixtures","General Intangibles",
"Goods", "Instruments","Inventory","Investment Property","Letter-of-creditRights",
"Noncash Proceeds", and "Tangible Chattel Paper", as defined in the Uniform
Commercial Code. Such assetsinclude,without limitation:

(a) All personal property,(including,without limitation,allgoods, supplies,
equipment, furniture,furnishings,fixtures,machinery, inventory,constructionmaterials
and software embedded in any of the foregoing) in which Grantor now or hereafter
acquires an interestor right,which is now or hereafterlocated on or affixedto the

Mortgaged Property or the Improvements or used or useful in the operation,use, or

occupancy thereofor the constructionof any Improvements thereon,togetherwith any
interestof Grantor in and to personalpropertywhich isleasedor subjectto any superior
securityinterest,and allbooks, records,leasesand other agreements, documents, and
instruments of whatever kind or character,relating to the Mortgaged Property,
Improvements, or such personal property, including without limitationall gaming
equipment, video games, arcade games, pool tables,vending machines and icemachines;

(b) All fees,income, rents,issues,profits,earnings,receipts,royalties,and
revenues which, afterthe date hereof and while any portionof the Indebtednessremains

unpaid or unperformed, may accrue from such personal property or any partthereofor
from the Mortgaged Property,the Improvements or any other part of the Mortgaged
Property,or which may be received or receivableby Grantor from any hiring,using,
letting,leasing,subhiring,subletting,subleasing,occupancy, operation,or use thereof;

(c) All of Grantor'spresentand futurerightsto receivepayments of money,
services,or property,including,without limitation,rightsto alldepositsfrom tenantsor

purchasersof any portionof the Mortgaged Property or Improvements, rightsto receive

capitalcontributionsor subscriptionsfrom Grantor's partnersor shareholders,amounts

payable on account of the saleof partnershipinterestsin Grantor or the capitalstock of

Grantor,accounts and otheraccounts receivable,depositaccounts,chattelpaper (whether
tangibleor electronic),notes,drafts,contractrights,instruments,generalintangibles,and

principal,interest,and payments due on account of goods sold or leased, services

rendered, loans made or credit extended, together with titleto or interestin all

agreements,documents, and instrumentsevidencingsecuringor guarantyingthe same;

(d) All other intangibleproperty(and relatedsoftware)and rightsrelatingto
the Mortgaged Property,the Improvements, thepersonalpropertydescribedinParagraph
(a)above or the operation,occupancy, or use thereof,including,without limitation,all

governmental and privatecontracts,agreements,permits,licenses,and approvalsrelating
to constructionon or operation,occupancy, or use of the Mortgaged Property or
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Improvements, allnames under or by which the Mortgaged Property or Improvements
may at any time be operated or known, allrightsto carry on business under any such

names, or any variantthereof,alltrade names and trademarks, copyrights,patent and

copyright applications and registrations,patterns, designs, drawings, plans and

specifications,other proprietaryinformation and intellectualproperty, and royalties
relatingin any way to the Mortgaged Propertyor the Improvements, and allmanagement
agreements with respectto the management and operationof the Mortgaged Property,
and allgoodwill and software in any way relatingto the Mortgaged Property or the

Improvements.

(e) Grantor's rights under all insurance policiescovering the Mortgaged
Property,the Improvements, and the otherpartsof the Mortgaged Property and any and
allproceeds,losspayments, and premium refundspayable regardingthe same;

(f) All reserves,deferred payments, deposits,refunds, cost savings, and

payments of any kind relatingto the constructionof any Improvements on the Mortgaged
Property;

(g) All water,water stockand water rightsrelatingto theMortgaged Property,
including,without limitation,(i)the rightto use surfacewater or groundwater on, under,
around or appurtenantto theProperty,(ii)alldecreed rights;(iii)water rightsrepresented
by any permit issued by the Utah Division of Water Rights; (iv)diligencerightsor

claims; (v) approved applicationsto appropriate;and (vii)unapproved applicationsto

appropriate;

(h) All causes of action,claims,compensation, and recoveriesforany damage
to, destruction of, or condemnation or taking of the Mortgaged Property, the

Improvements, or any otherpartof the Mortgaged Property,or forany conveyance inlieu

thereof,whether director consequential,or for any damage or injuryto the Mortgaged
Property,the Improvements, or any otherpartof the Mortgaged Property,or forany loss
or diminution invalue of the Mortgaged Property,the Improvements, or any otherpartof
the Mortgaged Property;

(i) All architectural,structural,mechanical, and engineering plans and

specificationsprepared for constructionof Improvements or extractionof minerals or

gravel from the Mortgaged Property and allstudies,data,and drawings relatedthereto;
and also allcontractsand agreements of Grantor relatingto the aforesaidplans and

specificationsor to the aforesaidstudies,data,and drawings or to the constructionof

Improvements on or extractionof mineralsor gravelfrom the Mortgaged Property;

(j) All of Grantor's rightsas a declarant,developer or otherwise,including,
without limitation,all voting and other rights under all covenants, conditions and
restrictionsaffectingthe Mortgaged Propertyor the Improvements;

(k) All Grantor'srightsinproceeds of the loan evidenced by theNote;

(1) All of Grantor's rightsunder any agreements affectingthe Mortgaged
Property,whether now existingor hereafterarising;and
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(m) All proceeds from saleor dispositionof any of the aforesaidcollateral.

As used in this ExhibitB the terms "Note", "Mortgaged Property", "Mortgaged
Property",and "Improvements", shallhave the meanings setforthinthe Deed of Trustto
which thisExhibitB isattached.
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EXHIBIT C

FORM OF DEED OF RECONVEYANCE

WHEN RECORDED RETURN TO:

SecurityServiceFederalCreditUnion

16211 La CanteraParkway
San Antonio,Texas 78256

Attn: Carol C. Fairchild

Tax ParcelNo. CB-8-NW

DEED OF RE CONVEYANCE

Founders TitleCompany, the trusteeunder the Deed of Trust, Assignment of
Leases and Rents,SecurityAgreement and Financing Statement dated August 2015,
executedby T & N Veyo, LLC, as trustor,forthebenefitof SecurityServiceFederalCredit
Union, and recorded August , 2015, officialrecords of Washington County, Utah,
pursuantto a writtenrequestof the currentbeneficiarythereunder,does hereby reconvey to
theperson or personsentitledthereto,the propertyheld by the undersignedas trusteeunder
such instrument,which propertyislocatedinWashington County, Utah, having a physical
addressof 43 North Main Street,Veyo, Utah 84782 and ismore particularlydescribedon
Attachment Ihereto.

THE UNDERSIGNED has executed thisinstrumenton the datesetforthbelow, to
be effectiveas of such date.

Date' 20

Trustee:

Founders TitleCompany

By:
Title:
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Stateof Utah )

) ss.

County of )

The foregoinginstrumentwas acknowledged beforeme this day of
20 by , as authorizedrepresentativeof the trusteeof thatcertain
Deed of Trustdescribedhereinabove.

(Seal)

Notary Public

My Commission Expires: Residing at:
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ATTACHMENT I

TO DEED OF RECONVEYANCE

All of Lot 8,and an undivided one-tenth(1/10)interestinLot 11 of the Chadburn

Subdivision,A SubdivisionlocatedinSection6, Township 40 South,Range 16 West,
SLB&, as shown on the OfficialPlatthereof,recorded inthe Officeof the County
Recorder of WASHINGTON County, Stateof Utah.

Thefollowing isshown for informationalpwposes only: Tax ParcelNo. CB-8-NW


