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\@ds used in multiple sections of th Q

g the usage of words used in this

ment are defined below and oth%w@s are defined in Sections 3, 11, XQ

ent are also provided in Section 1@.@&

: NG
@ (A) "Security Instrume: '@ns this document, which is dated Q,{.‘\= RUARY 8, 2013 ' Sf:\\
§©© with all Riders to th@nt. © O

(B} "Borrower" i NJAMIN A RAE AND J QM RAE, HUSBAND AND@ E

Borro the trustor under this Security 1 nt. %
@ nder"is FIRST COLON@ TGAGE CORPORATION©©Q
o @ enderisa  UTAH CORPQ ON o @ organizgd@
“\*"and existing under the laws of H

Q) s O X ©\
g&\ Lender's address is 132 TH 740 EAST, OREM,@%@H 84097 §§\
S¥ ¥ Sk S¥

@ (D) "Trustee” is OVO LAND TITLE COMP@ \>

1224 SOUTH RIVER ROAD, STE B107, ST. GECRGE, UTAH 847%0

(E) "M%S" is Mortgage Electronic Registration Systems, Inc. MERS is a separate forporation that is acting %
sole @ ominee for Lender and Lender's ors and assigns. MERS is the b ry under this Security Q
@é@n nt. MERS is organized and exj ritler the laws of Delaware, and ress and telephone number @@
of-P.0. Box 2026, Flint, M1 48501- “tel. (888) 679-MERS. \
O\ F) "Note" means the promjss% signed by Borrower and dated F@UARY g8, 2013 O\
°\© The Note states that Borrow Lender TWC HUNDRED REEHT THOUSAND EIGHT g,\
@Q& HUMDRED FORTY—T@ AND Q0/100 Dollars (U@ZOS, 843.00 )plst.
N N N N

OXQ&S, 18, 20 and 21. Certain rules r@n
o @ @

QY

@)
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Borrewer has prom@?pay this debt in regular Period@@nems and to pay the debt in qu@Qlter than
4

MARCH 1, 20 .
(G) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
d all sums due under this Secur@@umem, plus interest. %{

the N
(I ers" means alt Riders to this Se strument that are executed by B 1@
executed by Borrower [check b§ @pplicable]: @
0@ [] Adjustable Rate Rider,

he following Riders are

AN AN
5 ) é)\&@ [] Planned Unit Develop@e@@r @\K@
%\ [] Balloon Rider N [] Biweekly Payment Rige
@ [] 1-4 Family Rider )
@@ ] Condomim@mer

[] Second Hom
Other(s) {speif}
Il (s} [sp N

p icable Law" means all controlli licable federal, state and local stat egulations, ordinances and
istrative rules and orders (that hate the effect of law) as well as all applicable final, non-appealable judicial

opinions.
X °@ (K) "Community Association
@@ that are imposed on Borrow,
@ arganization.
O

L)

ees, and Assessments" means a
e Property by a condominium

"Electronic Fu sfer" means any iransfer of fun ;@: than a transaction originated b
or similar paper ins t, which is initiated through an e ic terminal, telephonic instrumenﬁ@

@©®

. L)
> fees, assessments and other char, @
3 « ia &,
on, homeowners association or

r@@ draft,
computer, or

magnetic tape so as to order, instruct, or authorize a financial institution {0 debit or credit an account. Such term
inctudes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by

telephone wire transfers, and automated clearinghouse transfers.

scribed in Section 3.

ensation, settlement, award of d

d under the coverages described i@ ion 5) for: (i) damage to, or
of the Property; (iif) conveyance in \

e and/or condition of the Proper3 @

nonpayment of, or default on, th%%h ;
r (i} principal and interest under @ te,

M

destruction of, the Property; (ii) conde:
ieu of condemnation; or {iv) misgepy
1 2

{0) "Ml]l'tgage Insurance’; freans
(P) "Periedic Payment" mg

plus (ii) any amounts ..\ ]
(Q) "RESPA" mes@-

regulation, Regulation

NG

@)

@'@f

‘3' w Items" means those items that
stellaneous Proceeds” means an

psentations of, or omissions as to,
insurance protecting Lender agaj

Real Estate Settlement Procedu
(12 C.F.R. Part 1024), as they might be amended from ime to time, or any additional or

@Qﬁ

%ﬁr proceeds paid by any

l@(12 U.S.C. §2601 et seq.) and ifs.jfiplementing

successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,

Ll RESPAII

refers to all requirements and restrictio

that are imposed in regard to a "fedel%( related mortgage loan"

ated mortgage loan" under RESP
s any parly that has taken title to t perty, whether or not that
er the Note and/or this Security Mstrjifient.

<
N N

X< &
N \
&

mzd, el

@@
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The heneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and

assigns) apd the successors and assigns of MERS.  This Security Instrument secures to Lender: (i) the repayment of

the L nd all renewals, extensions and @Catiﬂns of the Note: and (i} the rmance of Borrower's %

C and agreements under this Se strument and the Note. For thi se, Borrower irrevocably ©Q
anfs, conveys and warrants to Trustee ,@mst, with power of sale, the following flescribed property located in the ©

N COUNTY | of . A \WASHINGTON RN

N Q\K@ [Type of Recording J)urn] . @f Recording Jurisdiction} . @\f@
@ LOT 59, HOBBLE CREEK SUBDIVISION, PHAS ACCORDING TO THE @

OFFICIAL PLAT THSREOF ON FILE IN THE CE OF THE RECORDER, )

© WASHINGTON CQUNEY, UTAH

@@ A.D.N.: W-HQB-2-59 ] @@ @@

Stk Stk Stk
\Q \© \© \
K @whjch currently has the address @{@ 219 EA @OLLY WAY 0@
&° 2l i &
©©© &@NGTON @Q@h 84780 ("Propﬁesf'):
[City] (Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements ad additions shall also be
COVETE his Security Instrument. All of th oing is referred to in this Security Jagttyment as the "Property.” %
B understands and agrees that ME only legal title to the interests granféstty Borrower in this Security @Q

tpunent, but, if necessary to comply With/ Taw or custom, MERS (as nominee!for]

Nn assigns) has the right: to exercis or all of those interests, including, C}g@ot limited to, the right to forec]oge \
N °® and sell the Property; and to take fiy(attion required of Lender includin ot limited to, releasing and cancg:l@@
\© this Security Instrument. S Sy

© BORROWER COVE S that Borrower is lawfully seise e estate hereby conveyed and has ght
@ to grant, convey and e Properly and that the Propertyd cumbered, except for encumbra ecord.
© Borrower further wa and will defend generally the title ¢ Property against all claims and d s, subject

to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited \%ations by jurisdiction to constitute a %iform security instrument covering re%)roperty. %

ORM COVENANTS. Bo nd Lender covenant and agree s O
. Payment of Principal, Intere trow Items, Prepayment Char,
\my when due the principal of, and iest on, the debt evidenced by the N :\.1‘ any prepayment charges and lage \
N XO charges due under the Note. Bor shall also pay funds for Escrow (‘.w fursuant to Section 3. Paymentg @
®© under the Note and this Se ;{i{\(v steument shall be made in U.S{éureéncy. However, if any check
O insirument received by Lendefs i

@Q Lender may require f 4‘\1' Y

ate Charges. Borrower shall

<,

-
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©© © O O
© one or more of the fﬁ@% forms, as selected by Lender: (ﬁ@s : (b) money order; (c) certified ché@z@k check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured

by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender wgen received at the location designated in the Note or at such other

ay be designated by Lender in ac ce with the notice provisions in S 15. Lender may return

eiit or partial payment if the pa @ partial payments are insufficient e Loan current. Lender @@
1é

ccept any payment or partial pa nsufficient to bring the Loan cul T without waiver of any rights

hereunder or prejudice to its right%

obligated to apply such payments at (8 time such payments are accepte ch Periodic Payment is applied
<72 obligaie to apply such payments s h pay pted “I@ach Periodic P is applied
erneed not pay interest on unappliegd

@@ its scheduled due date, then L e

until Borrower makes payngeiib to bring the Loan current. If Borr

use such payment or partial paymieqts in the future, but Lender is not
&3 3

time, Lender shall ei
applied 1o the outstafidin® principal balance under the Note i himey
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

pplication of Payments or Pmceed;. Except as otherwise described in this Section 2, all payments

S0FR0

d applied by Lender shall be appli the following order of priority: (a est due under the Note; ‘%
pal due under the Note; (c) am under Section 3. Such payme ¢ applied to each Periodic Q
ent in the erder in which it becamé dug”” Any remaining amounts shall be
\to any other amounts due under thi urity Instrument, and then to reduc
N 0\@' If Lender receives a paym st feom Borrower for a delinquent Poer'<>
\@ amount to pay any late char, 2 the payment may be applied to

ed first to late charges, second ©©
e principal balance of the Note. \

ayment which includes a suff?}c
nquent payment and the late ch #

© more than one Periodic P t is outstanding, Lender may ap y payment received from Borra the
@ repayment of the Peri yments if, and to the extent that ayment can be paid in full. To nt that
@ any excess exists aft@ payment is applied to the full pay of one or more Periodic Payments, ACeSs may

be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any.application of payments, insurance progceeds, or Miscellaneous Proceeds to principal due under the Note
1 3@

shal tend or postpone the due date, or ¢ the amount, of the Periodic Pay . Q%
5 Funds for Escrow Items. Bo all pay to Lender on the day Peri ayments are due under the @Q
of; until the Note is paid in full, a s e "Funds") to provide for paymeiit of amounts due for: (a) taxes and
. @\assessments and other items which caiatfain priority over this Security Im@mt as a lien or encumbrance on t(!le@\

N Propesty; (b) leasehold paymen round rents on the Property, if a ¥ premiums for any and all insura noe
@&\© required by Lender under S s and (d) Mortgage Insurance pre@f any, or any sums payable by B bive
@ to Lender in lieu of the pa of Moztgage Insurance premium cordance with the provisions of Section
@ These items are called< Items." At origination or at an t@uring the term of the Loan, Lend (‘:,;
© that Community As@l on Dues, Fees, and Assessments, @', be escrowed by Borrower, and such dges, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's

obligation, to pay the Funds for any or all Escrow Jtems. Lender may waive Borrower's abligation to pay to Lender

he event of such waiver, %
o

has been waived by Lender and, if Lénder requires, shall furnish to Lend@ eipts evidencing such payment
\vn hin such time period as Lender m (-.\\‘ quire. Borrower's obligation to mak \\ ch payroents and (o provide receipts \

shall for all purposes be deemed \f@ covenant and agreement containe =,\Z‘§ is Security Instrument, as the ph Y @
isgsetin Section 9. If Borrower is obligated-£6 pay Escrow Items directly, pur,

5 @
gg&x@ "covenant and agreement”
@ i ender may exercise its rights und

S
a waiver, and Borrower fa X_\. ay the amount due for an Escrow et
N r X

9 and pay such amo

Lo

e, RS,
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@Q Lender may revoke @@ivcr as to any or all Escrow Items@ time by a notice given in accordaﬁ@r h Section
1F

15 and, upon such revocation, Borrower shall pay to Lend unds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Fupds in an amount (2) sufficient to permit ender ic apply the Funds
at the tiiie'specified under RESPA, and (b) nu\ﬁ‘%ﬁmeed the maximum amount a lend require under RESPA.

all estimate the amount of Fun @ e basis of current data and reas; timates of expenditures @Q%
@1 re Escrow Items or otherwise in ccordance with Applicable Law. @ @

The Funds shall be held in an jistitution whose deposits are msured deral agency, instrumentality, or
@ entity (including Lender, if Len an institution whose deposits ar ured) or in any Federal Home u@
@ Bank. Lender shall apply thy (o pay the Escrow Items no late&@e time specified under RESPA. Kiu et
shall not charge Borrower Iding and applying the Funds, an analyzing the escrow account, or ¥erif
the Escrow Items, un der pays Borrower interest on ¢ s and Applicable Law permits Lenge
@ such a charge. Unle agreement is made in writing or Applirdble Law requires interest to be paid o3
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Leader shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.
e is a surplus of Funds held in esg as defined under RESPA, Lender account to Borrower for ‘%
s funds in accerdance with RESP. ere is a shortage of Funds held in g, , as defined under RESPA, ©Q
r shall notify Borrower as require SPA, and Borrower shall pay to the amount necessary to make
ayments. If there is a deﬂmency of

\up the shortage in accordance w1th . but in no more than 12 month
\@' s required by RESPA, and Borro e {
dance with RESPA, but in no m »,

Funds held in escrow, as defined 2 RESPA Lender shall notify Borr
12 monthly payments O
© Upon payment i @@ all sums secured by this Security{ Ju ent, Lender shall prompdly refu @@rrower

@&@ shall pay to Lender the amu%& ssary to make up the deficiency i
any Funds held by

4. Charges; Llens Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to

the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the

* Property, if any, and Community Association Duges, Fees, and Assessments, if any. T%he extent that these items
3

arc E ltems, Borrower shall pay them i anner provided in Section 3. %
rower shall promptly discharge which has priority over this S@@ tument unless Borrower: @Q
igation secured by the lien in a minngracceptable to Lender, but only @
\so long as Borrower is performm Ngc agreement; (h) contests the lle %Q good faith by, or defends agamst
@' enforcement of the lien in, legal?&dmgs which in Lender's opinion o ié

a) dgrees in writing to the payment of the
\ to prevent the enforcement of the
@&@ while those proceedings are but only until such proceedin oncluded; or (c) secures from th
of the lien an agreement

actory to Lender subordinating n to this Security Instrument, der
@ determines that any e Property is subject to a lien x@@n aftain priority over this Securi ment,
© Lender may give B er a notice identifying the lien. 10 days of the date an which that is given,
Borrower shall safisfy the lien or take one or more of the actlons set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by%nder in connection with this Loan.

roperty Insurance. Borrower s ep the improvements now exi@hereaﬂer erected on the @

P irisured against loss by fire, hazar, luded within the term " extend?@ ge," and any other hazards

ing, but not limited to, earthquak floods, for which Lender require§ ingutance. This insurance shall be ©©
\mamtamed in the amounts mcludl de uctlble levels) and for the perm@hﬂ Lender requires. What Lender
@ requires pursuant to the precedm ; i
@ the insurance shall be chose AM" p

I

oan. The insurance carrier provid 2

not be exercised unreasona -\* ender may require Borrower to pag, i cunnectlon with this Loan either:
time charge for flood zof & ¥ termination, certification and tr ervices; or (b) a one-time charge
@ determination and c@catmn services and subsequent charBes gach time remappings or similar changes

Lo, Lo Ly
UTAH«&Single Family--Fannie Mae/freddie Mac UNTFORM INSTRUMENT - MERS ©>Q>\) DocMagic €FRgrmes &‘%
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©© O O ©
© reasonably might aﬁ@&h determination or certiﬁcaﬁon.&wer shall also be responsible foﬁ@%mem of

any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an ohjection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtgin insurance coverage, at

lighility and might provide greater
he cost of the insurance coverage so
! u‘@ ve obtained. Any amounts disbu "@
3 ecured by this Security Instrument,$hese
ent and shall be payable, with suchAmierest,

ect Borrower, Borrower's ©©Q‘%
AN

upon notice from Le e @

All insurance paligiés required by Lender and rene such policies shall be subject to L s right to
disapprove such policies, shall include a standard mortgage clause, and shali name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,

Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form rance coverage, not otherwise re by Lender, for damage to, or dest n of, the Property, such Q‘%
l@ all include a standard mortgag and shall name Lender as mo nd/or as an additional loss ©Q
a

. In the event of loss, Borrower shall give prompt notice to the insurance.Cagrier and Lender. Lender may make \
N \@' proof of loss if not made promp e\ Borrower. Unless Lender and Bugetwer otherwise agree in wriling, a2 @'
\© insurance proceeds, whether e at'the u i Ord

® or repair of the Property, ifsfie ¢ e
@ During such repair a ("\ aration period, Lender shall have t to hold such insurance procee Ut ]
© has had an opportu@ inspect such Property to ensure @vnrk has been completed to Lend&@ tisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance progeeds, Lender shall not be
ed o such proceeds. Fees for public adj , or other third parties, %
@%ﬁbﬁg&iﬁﬂn of Borrower. @Q
easible or Lender's security would be'lessened, the insurance proceeds

then due, with the excess, if any, pagd@\

B

N to Borrower. Such insurance Ire‘a\:-a. $ shall be applied in the order proyides
@&@ If Borrower abandons k;\\ roperty, Lender may file, negatia
@ related matters. If Borrower.dot

@ offered to settle a clai i"\&Q Lender may negotiate and set REIN
© notice is given. In \‘> event, or if Lender acquires the P&& under Section 22 or otherwise, Borgower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note ar this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower} under all insurance policies covering the Property, insofar as such rights
are ap le to the coverage of the Property der may use the insurance proceed [ to repair or restore the Q%
P@ oOf t0 pay amouits unpaid undt@‘ te or this Security Instrument, or not then due. @Q

Occupancy. Borrower shall locciipy, establish, and use the Property ag Borrower's principal residence
\wuhin 60 days after the execution of ecurity Instrument and shall conti

@{Z@' principal residence for at least 1@0 after the date of occupancy, unles,

o occupy the Property as Bnrmwe(r> 's \
er otherwise agrees in writing, whi @
nces exist which are beyond Bor,

@& consent shall not be unreaso ithheld, or unless extenuating ci
@ control. @

Lo St L,
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7. Preservat <&?aintmlalwe and Protection of t@%ﬂrty; Inspections. Borrower sﬁ@%destmy,

damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuantto Section 5 that repair or
restur@is not economically feasible, Borr shall promptly repair the Propert@mmged to avoid further
ion or damage. If insurance or tion proceeds are paid in conneci th damage to, or the taking

f, ahé Property, Borrower shall be res@l e for repairing or restoring the F@r only if Lender has released
disburse proceeds for the repairs
@

rk is completed. If the insurance
rrower is not relieved of Borrow

serles‘ of progress payments as
to repair or restare the Prop
or restoration.

Lender or its ag ‘make reasonable entries upon andi @ions of the Property. Ifit has rea cause,
Lender may inspecﬁ@)n erior of the impravements on the rty. Lender shall give Borrower notics at the time
of or ptior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dicection of Borrower or with Borrower's knowledge or consent gave
materi alse, misleading, or inaccurate in@tiou or statements to Lender (or {ailed to provide Lender with

gk information) in connection wi oan. Material representations j e, but are not limited to,

sentations concerning Borrower's Geciipancy of the Property as Borrower's ppincipal residence.

9. Protection of Lender's egest in the Property and Rights ""i\‘ this Security Instrument. If (oa)

‘Eriatits and agreements contained in t 16 Get

his: Security Instrument, (h) there is aole
<affect Lender's interest in the Prop f‘;\ id/or rights under this Security Instiffinen

FOTIE

proceeding that might significgd
(such as a proceeding in @ puptcy, probate, for condemnation o
attain priority over thig-8@ Ry

feciirity Instrument or to enforce la
Property, then Len

Property and rights under this Security Instrument, including protecting and/or assessing the value oe Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Secyrity Instrument; (b) appearing in court;and (c} paying reasonable
nt, including its secured
o, entering the Property to
om pipes, eliminate building or

%is
a

other code violations or dangerous itions, and have utilities turned on ¢
Lender incurs no liability fi

Any amounts disburs Lender under this Section 9 shall beegime additional debt of Borrower secur, his
Security Instrument. T

LT
mounts shall bear interest at th ate from the date of disburseme 1 be
payable, with such t, upon notice from Lender to Bo&?requcsting payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrawer shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.

Borrower shall not, without the express written tonsent of Lender, alter or amend the ground lease. If Borrower
acctér@ title to the Property, the leasehok@% the fee title shall not merge unles@der agrees to the merger
m .

@ 0. Mortgage Insurance. If Len@@ﬂmd Mortgage Insurance as a con Q)f making the Loan, Borrower
all pay the premiums required o'\.. o

Insurance coverage required by I ender
insurance and Borrower was Ffqui
Insurance, Borrower shall

Insurance previously in€ffect, at a cost substantially equival e cost to Borrower of the Mortgagé &
previousty in effect an alternate mortgage insurer sefected by Lender. If substantially equi

king any or all actions authorlze

UTAH<Single Family—-Fannie Mae/Freddie Mac UNfFORM INSTRUMENT - MERS @)Qﬁ) DocMagic €Farms
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estoration in a single payment or 311@

emnation proceeds are not suffici &
igation for the completion of su i

S ff. Although Lender may take action \
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©© Insurance coverage { @ailab]e, Borrower shall continue @y to Lender the amount of the separ esignated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately, paid in full, and Lender shall not be required to pay Borrower any
arnings on such loss reserve. Len n no longer require loss reserve payments if Mortgage Insurance %
(in the amount and for the peri ender requires) provided by an j selected by Lender again ©Q
ecimes available, is obtained, and L@r requires separately designated paynjents toward the premiums for ©
ortgage Insurance. If Lender req ( ortgage Insurance as a conditio aking the Loan and Borrower was \
\ required o make separately desi -.n..‘-!a payments toward the premiums foe gage Insurance, Borrower shall @

x the premiums required to n?"'\‘:-.j-) ortgage Insurance in effect, or ide a non-refundable loss reserv,
© Lender's requirement for Mertgage Insurance ends in accordance y written agreemenl between Borr nd
@ Lender providing for .—\-'\ {ermination or until termination is d by Applicable Law, Nothing i @s ection
© 10 affects Borrower*s gbligation to pay interest at the rate p ed in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time tg time, and may enter into
agree with other parties that share or m their risk, or reduce losses. Thes ements are on terms and %
c s that are satisfactory to the mo urer and the other party {or p ese agreements. These Q

ments may require the mortgage insurér to make payments using any source of/funds that the mortgage insurer ©©
. \nay have available (which may include, funds obtained from Mortgage Ins e premiums)
@ As a result of these agree ender, any purchaser of the Not

OF g onrne :
@ entity, or any affiliate of any oregoing, may receive (directly

be characterized as) a porti orrower's payments for Mortgag
@ the mortgage insurer' r reducing losses. If such agree
© of the insurer's riskNp exchange for a share of the premiu@a}d to the insurer, the arrangement
"captive reinsurance.” Further:
(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Sugh agreements will not increase the amount Borrower will owe %

e Insurance, and they will not Borrower to any refund.
ny such agreements will no he rights Borrower has - if a respect to the Mortgage O
nce under the Homeowners Profection Act of 1998 or any other law. Thesé rights may include the right

\tn receive certain disclosures, to request and obtain cancellation of t ortgage Insurance, to have th \
@ Mortgage Insurance terminate atically, and/or to receive a refysi 6f'any Mortgage Insurance presmiu @

@ that were unearned at the @ such cancellation or terminati 0\
11. Assignment of aneous Proceeds; Forfeiture. cellaneous Proceeds are hereby asgi

@ and shall be paid to L @ Q
© If the Property aged, such Miscellaneous Proceed@ be applied to restoration or repalr%@e Toperty,

if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
ion shall be undertaken promptly rmay pay for the repairs and resm in a single disbursement %
iés of progress payments as 1he completed. Unless an agreeme e'in writing or Applicable @Q
@ equires interest to be paid on such llaneous Proceeds, Lender shall it & required to pay Borrower any @
inferest or earnings on such Mlsce] us Proceeds If the restoration 0&&31]‘ is not economically feasible or \
ender s security would be lesse Miscellaneous Proceeds shall be af to the sums secured by this Securi @
@@ Instrument, whether or not { , with the excess, if any, paid tl{@@eﬁ Such Miscellaneous Proceeds:
@®) for in Section 2. @ ®)

be applied in the order p
O O OO )
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© In the event oﬁ@?taking, destruction, or loss in va@ﬁw Property, the Miscellaneous Pracéeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower.

In the event of a partial taking, destruction, pr loss in value of the Property in which the fair market value of
the Pr immediately before the partial taki estruction, or loss in vatue is equal greater than the amount Q‘%
of t s secured by this Security Inst mediately before the partial taki truction, or loss in value, @Q

less Borrower and Lender otherwise agreein writing, the sums secured by this Secgrity Instrument shall be reduced
\)y ihe amount of the Miscel]aneousceeds multiplied by the following fraction: (a) the total amount of the sums \
) 0@ secured immediately before the p ( aking, destruction, or loss in valu “ditided by (b) the Fair market value of ('J
@@ Property immediately 'Q‘,E-.M»;: i / Any balance shall be paid to Bog f\‘ e
® . ;
S

In the event of a part

the Property immedia ’: vl a
secured immediatelyhefote the partial taking, destruction, &r.Jos8 in value, unless Borrower and L. otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrurent whether
or not the sums are then due.
If the, Property is abandoned by Borrower, orf, after notice by Lender to Borrower that the Opposing Party (as
d to settle a claim for damages, wer fails to respond to ‘%
ithin 30 days after the date the given, Lender is authorized to ¢ l@ d’apply the Miscelianeous ©Q
opéeds either to restoration or repair Gf the Property or to the sums secured @1 Security Instrument, whether
\Jr not then due. "Opposing Party" %@ns the third party that owes Borro iscellaneous Proceeds or the party \
) @\@'against whom Borrower has a right:¢#/action in regard to Miscellaneous eds. 5 @'
G&\ Borrower shall be in »&;{g if any action or proceeding, whet or criminal, is begun that, in
® ;

judgment, could result in f ifure of the Property or other materi airment of Lender's interest in the
@ or rights under this Sequfity Tnstrument. Borrower can cure s ault and, if acceleration has occu
@ as provided in Sect Y, by causing the action or proceeding to be dismissed with a ruling ¢ Lender's

Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are aitributable to the
impairment of Lender's interest in the Property age hereby assigned and shall be paid to Lender.

iscellaneous Proceeds that are not @%d to restoration or repair of the P@ shall be applied in the Q%

Q vided for in Section 2. Q

2. Borrower Not Released; Fm@rance By Lender Not a Waiver, E@snon of the time for payment or ©©
. \;ncdiﬁcaliun of amortization of the secured by this Security Instrume: kY \

N ©\ Successor in Interest of Borrowe not operate to release the liability 6fE

G&\ of Borrower. Lender shall equired to commence proceedin ;';-QQQ it
® or to refuse to extend ti payment or otherwise modify a \i2ation of the sums secured by this S

@ Instrument by reason emand made by the original Bor r any Successors in Interest of Berrgwe
© forbearance by Len@n exercising any right or remedyﬁ, without limitation, Lender ;

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then

due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Ca-signers; Successors and Assigns Bound. Borrgwer covenants and agrees

that B er's obligations and liability shall b and several. However, any Borro ho co-signs this Security Q%

Inst t but does not execute the Note (a ! gner"}: {a} is co-signing this Securi @Q

and convey the co-signer's interést it the Properly under the terms of
\Jersonally obligated to pay the sums secured by this Security Instrument; ¢} agrees that Lender and any other @

£

) @\@ Borrower can agree to extend, m orbear or make any accommodgti@ th regard to the terms of this Segu@
@ Instrument or the Note with co-signer's consent.
@ Subject to the provigions® of Section 18, any Successor in@b est of Borrower who assumes B
@ obligations under this Instrument in writing, and is a v Lender, shall obtain all of Bo
@ and benefits under tﬁi& urity Instrument. Borrower shall e released from Borrower's obligati

) ) )
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@Q under this Security R@t ent unless Lender agrees to such @&n writing. The covenants and aé@ nts of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's

defau]t for the purpose of protectmg Lender s igterest in the Property and rights under, this Security Instrument,

y inspection and valuation fees. ] rd to any other fees, the ©®

rument to charge a specific fee wer shall not be consirued
ender may not charge fees that are éssly prohibited by this Security

oy

ohibition on the charging of such
@Instrument or by Applicable Law,

If the Loan is subject to a Iaw

g/g&x@\ interest or other loan charg _ {éollet
then: (a) any such loan ch

@ and (b) any sums al

Lender may choose

prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right.of action Borrower might
have ari§ing out of such overcharge. % %
otices. All notices given b)@@@r or Lender in connection with @th Instrument must be in ©
Tififig. Any notice to Borrower in corfiection with this Security Instrument shiall be deemed to have been given to
\Bormwer when mailed by first class-mail or when actually delivered to Bogsower's notice address if sent by other \
\@' Il constitute natice to all Borrowe ss Applicable Law expressly re:lu' @'

@&@ otherw1se The notice addeg$$Hall be the Property Address unl ower has designated a subsutut £

address by notice to Lend rrower shall promptly notify Le Borrower's change of address
specifies a procedure t@@ﬂmg Borrower's change of addr Borrower shall only report a chagg
© through that spec1ﬁ cedure. There may be only one designated notice address under this Seciri

at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection

with this Security Instrument shall not be deemed to have been given to Lender until actyally received by Lender.

is also required under Apphcab@w the Applicable Law %
r ill sati i ement under this Security Inst 3 @
@ iles of Construction. This Security Instrument shall be governed by @
fe

eral Iaw and the law of lhe jurisdiction in which the Property is located. Al rights and obligations contained in @\

@@' this Security Instrument are sub] .\: any requirements and hmltatlons '-\ dplicable Law, Applicable Law @’éﬁ
G&\ explicitly or implicitly alloyth
"\

v the i ‘;(:‘ be silent, but such silence shal
construed as a prohibition (i-\‘ tthat any provision or clause of thi rity
@ Instrument or the Note, ¢onf cts with Applicable Law, such copdlic al] not affect other provisions t@ ecurity
© Instrument or the N@r ich can be given effect without tnﬂlctlng provision,
As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; a%@fc) the word "may" gives sole dlscretl n without any obligation to take any acfion.

orrower's Copy. Borrower shall Q ven one copy of the Note and o:&%cumty Instrument. @

ransfer of the Property or ial Interest in Borrower. As is Section 18, "Interest in
e Property” means any legal or bene ia] interest in the Property, including, tiot limited to, those beneficial
Q}m erests transferred in a bond for deedy contract for deed, installment sales gonract or escrow agreement, the intent @

of which is the transfer of title by

@ If all or any part of the:Propeé ty or any Interest in the Proper S'\ s or transferred (or if Bormwer%égﬁ
natural person and a bene &iad Interest in Borrower is sold or tra &d) without Lender's prior writte nt,
Lender may requlrf:l nEdiate payment in full of all sums secure( hlS Security Instrument. Howe oplion

@ shall not be exerciséd ender if such exercise is prohibifed_by Applicable Law.

S S SN
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@Q If Lender exen@ his option, Lender shall give Bor@ notice of acceleration. The notic@mwde a

period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this perioq, Lender may invoke any remedies pem%iued by this Security Instrument withu%fur{her notice or demand

celeration. If Borrower meets ¢ conditions, Borrower shall ©®
‘ ©

@ e right to have enforcement of thi tity Instrument discontinued at an(ti ior to the earliest of: (a) five
ys before sale of the Property pur, \\ 0 any power of sale contained @ curity Instrument; (b) such other

@ period as Applicable Law mlght s _.{Z-} or the termination of Borrower's o reinstate; or (c) entry of a Judgm \
@ enforcing this Security Instrugig i.) hose conditions are that Borro pays Lender all sums which the
be due under this Secunty siriment and the Note as if no accel 1
other covenants or ag om .; s; (c) pays all expenses incurredi rcing this Security Instrument, i -{‘ fing, but
© not limited to, reas@ altorneys' fees, property inspect@ d vahuation fees, and other fees i@ ed for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such

action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower 's obligation to pay the syms secured by this Security Instrument, shall continue unchanged.

Lende require that Borrower pay such rejn§tatement sums and expenses in one or of the following forms, '%
ass d by Lender: (a) cash; (b) money o ¢} certified check, bank check, tre 's'’check or cashier's check, ©Q
royided any such check is drawn upon @ itution whose deposits are msured y afederal agency, instrumentality
\or entity; or (d) Electronic Funds Tranifer. Upon reinstatement by Borrower is Security Instrument and obllgatlons

@' secured hereby shall remain full sffective as if no acceleration had occu rred. However, this right to reinstate s
G&\ noi apply in the case of acc ‘:\_! under Sectmn 18. 4 Q

B¢ . The Note or a partial interest i
(together with this Se ity Histrument) can be sold one or mor: ithout prior notice io Borrower might
© result in a change i entity (known as the "Loan Servicér))tliat collects Periodic Payments du the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
me and address of the new Loan § r, the address to which payments d be madeand any other %
on RESPA requires in connecti a notice of transfer of servicing, ote is sold and thereafter @Q
an is serviced by a Loan Servicer @hm the purchaser of the Note, the age loan servicing obligations @
Xto orrower will remain with the LSemcer or be transferred to a succ oan Servicer and are not assume@\
\@' by the Note purchaser unless o (‘-fﬁf ¢ provided by the Note purchaser, "
@&\© Neither Borrower nor Lj#

litigant or the member of ach

der may commence, join, or be joi
ss} that arises from the other party's
@ alleges that the other tkJsds hreached any provision of, or owed by reason of, this Securi
© until such Borrowerar der has notified the other party (w h notice given in compliance with uirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed fo be reasonable for purposes of this paragraph. The notice of
accelegdtion and opportunity to cure given to wer pursuant to Section 22 and ice of acceleration given %
T pursuant to Section 18 sha@ ed to satisfy the notice and o@ y o take corrective action Q

y judicial action (as either an indj
pursuant to this Security Instrum

S
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defined as toxic or hazardous substances pollutants or wastes by Envlmnmental Law and the follcwmg substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials gontaining asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws s of the jurisdiction where the Pm@s located that relate to health, safet@wiwnmemal protection;
ronmental Cleanup” includes onse action, remedial action @ oval action, as defined in
nyironmental Law; and (d) an "Envi@enlal Condition" means a condmn@ can cause, coniribute to, or

otherwise trigger an Enwmnmental nup.

Borrower shall not cause gr, the presence, use, disposal, stor release of any Hazardous Substan
or threaten to release any H Substances, on or in the Proper ower shall not do, nor allow any @
to do, anything affecting roperty (a) that is in violation o Environmental Law, (b) which
Environmental Conditj (c) which, due to the presence; t release of a Hazardous Subst ; eates a
condition that adve affects the value of the Prnperly@preceding two sentences shall n ply to the

presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,

hazardous, substances in consumer products).
wer shall promptly give Lender wriigninotice of (a) any investigation, cl@emaud. lawsuit or other
acti any governmental or regulatory r private party involving the Pr d any Hazardous Substance
vironmental Law of which Borrow actual knowledge, (b) any Enwm@ Condition, including but not
imited to, any spilling, leaking, djscharge, release or threat of release of a

condition caused by the presenc eh adversely affects the value of

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
cceleration; Remedies. Lender sﬁli give notice to Borrower prior to acceleration following

breach of any covenant or agree in this Security Instrument (but n r to acceleration under
8 unless Applicable Law pro erwise). The notice shall speci he default; (b) the action
@ ess than 30 days from the date the pdtice is given to Borrower, by
that failure to cure the defaul
the sums secured by this Security
] \ ower of the right to reinstate aft eration and the right to bring

action to assert the non-e istesice of a default or any other defe Borrower to acceleration and sa the
default is not cured cfore the date specified in the nder at its option may requi ediate
payment in full of s secured by this Security Inst& without further demand and invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expensesincurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys, fees and costs of title evidence.

power of sale is invoked, Trust all execute a written notice o rrence of an event of
d f; nd of the election to cause th@ u be sold and shall record s e in each county in which

art of the Property is located. Lenderor Trustee shall mail copies of su¢h notice in the manner prescribed

d'to the other persons prescribed by Applicable Law. In the event Bormwer

does not cure the default within they
QSQ\(" the manner prescribed by icable Law. After the time requ
(‘)*- put demand on Borrower, shall Property at public auction to P Hiig est
ai® and under the terms n:lesigm;t@i e notice of sale in one or more par 13

ines (but subject to any statut ht of Borrower to directthe orde

of the sale to the persons
Applicable Law, Trustee

bidder at the time and 4
any order Trustee det rini
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@Q Property, if consiﬁ@@f several known lots or parcel@n I be sold). Trustee may in aé&ce with
Applicable Law, postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.
Trugtee shall deliver to the purchaser Trystee's deed conveying the Property without any covenant or
warra xpressed or implied. The recita <?gthe Trustee's deed shall be pri je evidence of the truth ‘%
of tements made therein. Trust apply the proceeds of the sale ollowing order: (a) to all @Q
ses of the sale, including, but nat limited to, reasonable Trustee's a orneys' fees; (b) to all sums
. Xsecured by this Security Instrume D ‘i\. {c) any excess io the person <?rsmls legally entitled to it or to t!)le \
) @ county clerk of the county in w ;_ui-{?’)‘ e sale took place. N X @
@@ 23. Reconveyance. U 1\§\3 ment of all sums secured by this nstrument, Lender shall request
@ to reconvey the Property am shall surrender this Security Instru d all notes evidencing debt secu
©© Security Instrument toLisieé. Trustee shall reconvey the PE@ ithout warranty to the person or

entitled to it. Such or persons shall pay any recorda sts. Lender may charge such per persons a
fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered
and the charging of the fee is permitted under Applicable Law.
24. Substitute Trustee. Lender, at its optign, may from time to time remove Trustge and appoint a successor
trustee y Trustee appointed hereunder. W@t conveyance of the Property, the sor trustee shall succeed Q‘%

toa title, power and duties conferre rustee herein and by Applicah ©
@ 3. Request for Notices. Borrowér rgqiiests that copies of the notices of défaglt and sale be sent to Borrower's ©
@a ress which is the Property Adgr . KZ} . @\
o O3 o O o O N
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BY SIGNING@W Borrower accepts and agrm&@ﬁi terms and covenants contained is Security
Instrument and in any Rider executed by Borrower and recorded with it.

SE

@B /‘\/ ,@"(sm / }% 9 (Seal) \©©

ENJAMIN (A/RIE+" \ “Borrower }7& R Borgow@
&8 & o &5
DY DY S S

{Seal)
-Borrower -Borrower

9 S
@@ - @@

N \g@\ o @ -Borrower o @ —Borlgg’%)lg@\
o@ o\@ o\@ @@
© @) © ©

AN N\ N\ AN

E o\@ g o\@ g o\@ E o\@

@@ Witness: @@ @es& @@
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@ The foregoing instm@wﬁ acknowledged before me this
@@ by _ BENJAMIN ‘A\@AE AND JTILL M RAE \© \©

N
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@ ¥

v
'. ‘@‘4,' L
Sig of\gerson Taking Acknowledgme@
Title: e
Oy
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