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ACKNOWLEDGMENT OF
TENANTS-IN-COMMON AGREEMENT

THIS ACKNOWLEDGMENT OF TENANTS-IN-COMMON AGREEMENT (hereafter
"Acknowledgment") is made effective this day of June, 2011, by American Pension
Services, Inc., Administrator for Lee P. Esplin IRA #12524 as to an undivided 0.6390% (the
“New Owner™).

1. The New Owner has purchased an undivided interest in and to certain real
property located in Washington County, Utah, and described in that “Tenants-In-Common
Agreement” executed on March 29, 2007, and recorded March 30, 2007, as Doc. No.
20070016000, as thereafter amended (together with such amendments, the “Agreement”).

2. Said real property which is encumbered by the Agreement is more particularly
described in Exhibit “A” hereto (the “Property™), which Property is comprised of approximately
1721 total acres.

3 The New Owner, its interests in and to the Property having been conveyed from a
certain Co-Owner described in the Agreement, and therefore being a successor-in-interest to said
Co-Owner, hereby acknowledges that it and its interests in the Property are subject to the terms
and provisions of the Agreement as a non-qualified successor or transferee and therefore limited
as set forth therein.

4. This document has been prepared on behalf of the other Co-Owners by the law
firm of Snow Jensen & Reece, P.C. (“SJR”). The undersigned New Owner has been advised to
obtain its own independent legal counsel and advice prior to signing this document. With
execution of this document the undersigned are deemed to have acknowledged that (a) it has
been advised and has had ample opportunity to obtain independent legal advice to protect its
interests; and (b} that it has either obtained said independent legal advice, or that it has
voluntarily waived its right to the same.

Agreed and acknowledged as set forth:

American Pension Services, Inc.,
Administrator for Lee P. Esplin IRA # 12524

h\.. L@xﬂrw@S
By: Degn W br‘.c\fa
Its: urf?ur..;e &ecﬂ, J

(Notary acknowledgement to follow)
ANB.3.Ackn. TIC. Agre. HT 042710.622004. mje.doc
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STATE OF UTAH, )
158
County of SALT LAJE

Onthe 27 day of June, 2011, Dean H. Becker personally appeared before me as
signer of the above instrument, and duly acknowledged to me that he/she is the secretary
of American Pension Services, Inc., administrator for Lee P. Esplin IRA #12524, that he/she is duly
authorized by said company to execute the above instrument on its behalf, and that said company
executed the same freely and voluntarily, and for the purposes stated therein.

Cansl S Poadr

Notary Public

Acknowiedgment of TIC Agrecment
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EXHIBIT “A”

Legal Description of the Property
Approx. 1721.566 acres

See following page(s).

ANB.3.Ackn.TIC, Agre. HT.042710.622004 mje doc
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Exhibit “A" :

(Y, ALPHA ENGINEERING COMPANY

148 East Tabernacle, St. George, UT 84770 (435) 628-6500 * Fo: (433) 628-6553

- LEGAL DESCRIPTION FOR
WINDING RIVER ASSOCIATES
ASH HILLS 390 ACRE PARCEL -
(February 7, 2005)

Beginning at the Southeast Corner of Section 3, Township 41 South, Range 13 West, Salt Lake Base and
Meridian: Thence Nosth 88°5733% West, along the Section line a distancs of 990.00 feet; Thence North
88°5733" West, along the Saction line a distance of 1,664.3} fect o the South % corner of Section 3;
Thence North 00°31°01* West, along the Center Section line 2 distance of 1,18].26 feet, X
Thenes North 89°09°02" West, a distance of 2,667.86 feet to 2 point on the West lins of said Section 3,
Thence North 01914'12" West, along said West line, 2 distancs of 154.91 feet to the Northwest corer of.
the Southwest 174 of the Southwest % of said Sectien 3, . . ' o :

Thencs North 01°14'41" Wast, along the Section line, & distance of 1,328.21 feet, to the West % Corner
of said Section 3; Thence North 00°56'55" West, along the Section line & distance of 1,329.87 feet, to the
Northwest Comer of tha Southwest % of the Northwest of said Section 3;

Thence South $9°19'15" East, along the /1 g® Section line, a distance of 2,696.45 feet, to the Northwest
Corner of the Southwest % of the Northeast ¥ of said Section 3;

Thencs South BS°26'54™ East, along the 1/1 6 Section line a distance of 1,342.55 fee, to the Northeast
Corner.of the Southwest %, of the Northeast % of said Saction 3;

Thence South 00°1707" East, along the 1/1 g™ Section line, a distance of 1,331.92 feet, to the Southeast
Corner of the Southwest ¥ of the Northeast 4, of said Section 3;

Thenca South 00°16'39" East, along the 1/1 6™ Section line, & distance of 51.83 feet;

Thenca South 51°00'50" East, a distance of 1,852.69 feet;
_ Thence South 31°34'49* East, a distance of 122.00 feet;
Thence South §2°3211" East, & distance of 137.68 feet;
Thence South 85°57'58* Enst, a distance of 319.00 feet;
Thence North 02°57'54* West, a distance of 471.00 fast;
Theacs North 15°26'56" West, a distance of 338.00 feet;
Thence North 01°02104" East, a distance of 84.00 feet;
Thencs North 80°02'11* East, a distance of 263.50 feet;
Thencs South 19°02'04° West, a distence of 207.00 feet;
Thence South 12°57'56" East, a distance of 749.37 feet,
Thence North 89°57'58° West, a distance of 43.38 feet;
Thence South 35°41'59” East, a distance of 803.12 feet;
Thence South 69°33'01" West, a distance of 637.00 feet;
Thence South 48°53'01" West, a distance of 210.00 feet;
Thence South 70°34'01" West, a distance of 243,00 feet;
Thence South 26°06'59" East, a distance of 130.00 fect, to a point on the South line of Section 2,
Township 42 South, Rangs 13 West, Salf Lake Base and Meridian;

Thenca South 80°13'01* West, along the Section line 2 distance of 378.00 feet, to the Point of

Beginning:
T-1®A
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(0, ALPdA ENGINEERIN ; COMPANY

148 Bast Tabtrnacle, St. George, UT 24770 » (435) 628-6500 Fax: (435) 628-6553

LEGAL DESCRIPTION FOR
WINDING RIVLER ASSO CIATES .
ASH HILLS 450 ACRE PARCEL -
(Rebruary 7, 2005)
(First Opticam Parcel)
Beginning at the Northwest Corner of Section 10, Township 41 South, Range 13 West, Sait
Take Base and Meridian;
Thenca North 01°1428" West, along the Section line, a distance of 1,172.92 feet;
Thence South 89°05°02" East, a distance of 2,667.86 feet to the Center Section ling;
Thence South 00°31°01" Rast, along said Center Section line, a distance of 1,181.26 feetto the
South % corner of Section 3; : .
Thence South 88°57°33" East, along the north line of section 10, a distance of 1,664.31 feet;
Thence South 00°11'20" East, a distance of 2,515.09 feet;
Thencs North 88°50'38" West, a distance of 1,657.75 feet, toa point om the Center Section line
of said Section 10;
Thence South 00°2024" East, along the Center Section line, a distance of 1,483.17 feet, to the
Southeast Comer of the Northeast ¥ of the Southwest %, of gaid Section 10;
Thence North 83°39'44" West, along the 1/1 6" Section line, a distance of 1,318.97 feet, to the
Southwest Corner of the Northeast 1, of the Southwest V4 of said Section 10; ’ .
Thence South 00°26'19" East, along the 1/1 6™ Section line, a distance of 1,326.08 feet, 10 the
Southeast comer of the Southwest ¥4 of the Southwest %, of said Section 10; '
Thence North 88°22'47" West, along the Section line, a distance of1,324.74 feet, to the
" gouthwest Comnat of said Section 10;
Thence North 00°20'43" West, along the Section line, a distance of 2,168.27 feet, to the Bast4
Comer of Section 9, Township 41 South, Range 13 West, SLB&M; '
Thence North 00°28'17" West, along the Section line, a distance of 470.71 feet, to the West %
Corner of said Section 10; '
Thence North 00°34'45" West, along the Section line, a distance of 2,662.11 feet, to the Point of

Beginning:

T- joi-A-\
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f Exhibit "AY TR

(Y, ALPHA ENGINEERIN COMPANY

148 East Taberaacle, St. George, UT 84770 + (435 628-6500 * Fax: (435) 628:6

LEGAL DESCRIPTION FOR )
WINDING RIVER ASSOCIATES
ASH HILLS 718 ACRE PARCEL <>
(January 26, 2005) ot /
(Second Option Parcal) et [ 46 05

Beginning at the Bast %4 Comer of Section 10, Township 41 South, Rangs 13 West, Salt Lake Base and
Meridian; : '
Thente North 00°11'15" West, along the Section line, a distance of 450,28 feet;

Thance North 89°52'43" East, a distance of 1,152.37 feet;

Thence South 15°25'20" Bast, a distance of 3.93 faet:

Thence South 26°10'01" East, a distance of 125.48 fest;

Thence South 45°51'49* Bact, a distance of 152.20 feet;
“Thencs South 00°00'48" East, a distance of 35.54 fect;

Thence North 66°44'07" East, a distance of 4.03 feet;

Thence South 00°07'15* East, along tha 1/16™ Section line, a distance of 2,845.22 feet, to the Southsast
corner of the Southwest % of the Southwest Y of Section |1, Township 41 South, Rangs 13 West, Salt
Laks Basa and Meridian;

Thence South 00°10'11" East, atong the 1/] 6™ Section line, 2 distance of 2,540.05 feet, to the Southeast
Comer of the Southwest ¥ of the Northwest ¥, of Section 14, Township 41 South, Range 13 West, Salt
Lake Base end Meridian;

Thence South 00°06'26" East, along the 1/16™ Section line, a distance of 1,315.36 feet, to the Southeast
Comer of the Northwest % of the Southwest Y of said Section 14; .

Thence North 89°19'45" Wast, along ths 116" Section line, a distance of 1,318.27 feet, to the Southwest
corner of the Northwest ¥ of the Southwest '4 of said Section 14; !
Thents South 89°53'14* West, along the 1/16” Section line, 2 distance of 1,937.34 feet;

Thenes South 00°4708" East, a distance of 1,321.53 feet, to a point on the North line of Section 22,
Township 41 south, Range 13 West, Salt Laks Base and Meridian;

Thenes North 89°49'43" East; along the Section line, 4 distance of 641.07 feet, to the Northeast Corner of
the Northwest % of the Northeast % of said Section 22;

Thence South 00°02'27* East, afong the 1/16* Section line, a distance of 821.57 feet;

Thence South 89°59'06" West, a distance of 2,613.78 feet; ~

Thence Nosth 00°03136" West, a distance of 320.50 fest, to a point on the North line of said Section 22;
Thence North 00°48'00" West, along the 1/1 6™ Section line, a distance of 1 320,49 feet, to the Northwest
Comer of the Southeast % of the Southwest 14, of said Section 15;

Thenca South 89°58'57* East, along the 1/16* Section line, a distance of 1,327.52 feet, to the Northeast
Corner of the Southeast ¥% of the Southwest %, of said Section 15;

Thence North 00°59'21" West, along the Center Section line a distance of 3,897.11 fest, t0 the North 4
Corner of said Section 15} .

Thencs North 00°20'24" West, along the Center Section ling, a distance of 2,81 1.01 feet;

Thencs South 88°5038" East, a distance of 1,657.75 feet;

Thence South 00°1120" East, & distance of 155.33 feet,to 8 point on the Center Section line of said
Section 10;

Thence South 88°5036" East, along the Center Section line, a distance of 990.00 fest, t0 the Point of

Beginning:
e T181-A
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Exhibit A
ALPHA ENGINEERING' COMPANY

148 EnsTTahemacle St, Georgs, UT 84770 « (435) 628-6500 + Fa: (433)6’8-5353

LEGAL DESCRIPTION 'Ij‘OR
WINDING RIVER ASH HILLS AREA
200.66 ACRE PARCEL
(May 23, 2005)

Beginning at the South % Carmer of Section 22, Township 41 South, Range 13 West, Salt Lake
Base and Mertdian;

Thence South §89°5423" West, along the Sgefion ling, a distance of 1,309.31 feel, to ﬂm
Southwest Corner of the SE 4 SW %, said Section 22;

Thence Maorth 00°03'50" West, alony the /] & Section line, a distance of

2,636.29 feet; ' '

Thenee North 00°05'46" West, a distance of 2,218.63 feet;

Tlence North 89759'06" Tast, a distance of 2,613.52 feet;

Thenee South 00°0122" Easl a disfance of 1,820.79 fe..l

Thence North 89°36'06" Wcst a distance of 1,289.51 feet, to a point on the I\Jorth South Center
Seciion Hne of said Section 22;

Thence Sotrth 00°08'13" West, along said Center Section ling, 2 distance of 3041.64 feet, to the
Paind of Beginning:

Containing: 200,66 acres, more or less.

T- 3245 -4 -(

5/ 23/c0

(Page 1 of 1)
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2yhibit PA® contimued
155§ AND EXCERTING THE FOLLOWING DESCRIBED PRAPERTY:

PRATT PRECISION ENGINEERING P.C.
TEL: (A05)485-AT80 FAXL (25)485-5400

31 H. 1080 W, §TE. 93 HURMICANSE, UT “rr

| EGAL DESCRIPTION

’ Explanaﬁon:AlcgaldescﬁptionnfnsbiquInndISfedinwid!htobedeedndto
Clnton and Lola Perkine. Tha 15 ﬁnotstipwnuﬂad}'ointhcl‘aﬁgsmpm}'ahngm
southerly and westerly boundary of seid property, and i more part! described a¢
follows:

Bc@mmum&dhaﬁmmofmcﬁﬂonmﬂmh?aﬁmmpamnﬂ
i b:ingNnxthOO‘O‘?‘%"Wat 1318.79Mdongthosocthnﬁmmdﬂoﬂh89°sz'
36" Bast 606.00 foet along a lins i mss'rlsnd:'nnﬁmﬁomﬂm&udmest
coneer of Section 2, To '4lSonth,ngcl3W&of:h=SakLnkeBasnmd
MuﬁimmﬂmingthmoeSouthOO‘OO'BI’EmIS.MMWSDWBWS?ZQ"
West 122.66 foet; theneo North 622 35' 06" West 145.49 fect, thenes North 312 37° 24"
West 123.59 fect; thenca Nogth 51° 04 24* West 719.33 foot: thencs North 38° 55° 367
Eastis.oomm&msm&wmm&&qmmwnwm
uzooraet;ﬂmc,es::mh&“BS'DG'EmleBfed;thmmNorthWS?E'East
315,00 foet to the point of beginning. Containg 0.450 acres. )

Tax Senct Ab.  T— 1504
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e e et

“E'.;:i{ibir. HAN continded

1ESS AND EXCERTING THE FOLLOWING DESCRIBED PROPERTY:

Higes-17
- (4353833061 {o}
aUSH & GUDGELL

Description Iocated fn:

41 Soufl, Range 13 West SLB&M
Section 11, Township P

igapa with the hame on
intent of this daaipﬁmism:alvammmadmmtume
ﬁmwﬁwmmmmw act=d from
Washingion Coun Recorders Offica Stata of Utsh, -
ﬂm&m!.gﬂumm1m.ﬂﬁ§dmmnag‘gsmg
the original pevesd (863147 the home mummﬁ s
ﬁ»tsab;d:ﬁumﬁmmﬁmtsmmmofﬂuhwh new

Beginnin, ir < [ina of Sectioa 11, Township
inning et N 0°00°41* E along the West Section Line _
4 smm.‘sgmpapogwg SLB&M, 411.34 fedﬁumt}:cWﬁiQw; " g%ﬁuﬁm
mdmr&ngthmﬂﬂ‘ﬂﬁ‘ﬁ“BahagmdSu:ﬁmhnaS&N

County : )
m&wzw.aﬁ:hMWNﬁwmofuuﬁw%m:ﬁdﬁm
also being tha Scntheast Coeer of seid parel; Tkmas 50‘52:?’ m&ﬁnSqR
Right of-way 243.56 feet to the point of begipning. Contxins 0.11 2cres,
mixe or lees,

RRH 5/14/07
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Exhibit "A" Continued

Less and Excepting the following dersc_lfibed property:

A Portion of Parcet Serial Nos.:_T-100-4, T-1 04—A-1 and T-182-A
- Beginning at the intersection of the right-of-way linsof 2 120.00 foot wide future roadway and the west
sixteanth tine of Section 11, Township 41 South, Range 13 West of the Salt Lake Base and Mecidian, said
point lies Sotsth 00°59'59" West1291.68 feet along the section line and North 90°00'00" Bast 1324.36 fect .
from the west quarter corer of Section {1 Tawnship 41 South, Rangs 13 West of the dalt Lake Bass and
Meridian and running thencs zlong said west sixtesnth line South 00°56721" West 120,60 fect to point
on the arc of a 740.00 foot radiue non tangent curve concave southeasterly, the radius point of wrhich.
Bears South 05°12/45” East; thence southwestesly 82227 fect aloog the arc of said curve {hrough a central
angle of 63°39'55" to the point of tangency; thence South 2120719 West 430.51 feet to the point of
curvaturs of 2 1010.00 foot radius curve concave noxthecly, thenco westerly 2545.00 fect along the arc of
said curve through a central angle of 144°226” to the point of tangency, thence North 14°30'14" West
1381 A8 feet to the polnt of curvature of a 1000.00 foot radius Curys concave southwesterly; thenes
northwesterly 439.56 fect along the aro of szid curve thraugh 2 central angle of 2591106 to the point of
teverse cupvatuce of a 1120.00 foot radius curve concave easterly; thence nartherly 75746 feet along the
ate of said curve through a central angle of 38°44'57" to the point of tangency; thence North 00°5623"
West 778.83 feet to the point of curvaturs of 2 2120.00 foot radins curve concave easterly; thence
nartherly 556.93 fect along the arc of said curve through a central angle of 15°03'05” to the point of
tangeney; thence North 14°06'43" East 970.55 fect to the point of curvature of a 1060.00 foot radius cueve
concave southeasterty; thenee northeasterly 479,20 feet along the are of said carvo through 2 central angle
of 25°5407" to the paint of tangency; thence North 40°00'50" East §8.35 fect to the point of curvatue of
2 840,00 foot radins curve concave westerly; thenca northerly 72268 foet along the arc of said curve
through a central angle of 44°02'38" to the point of tangency; theace North 04°02'08" West 554.28 festto
* the point of curvatnre of 4 1000.00 foot radivs corve concavs southwesterdy; thenee northwesterly 830.98
feet along the arc of said curve through 2 central angle of 47°36°42 to tha point of reverse curvature of a
112000 foot radivs curve cansave easterly; thence northerly 151275 fect along the arc of said curve
trongh a central angle of T7°23'16" 1o the point of tangency; thanes North 9544726" Fast 504.53 fect to
a poit on the north sixtecth line of Section 3 of ssid township and range; thenco along said vorth
sixteenth lins South 88°23732" Bast 131,49 feet to a point o the oppositc right-of-way line being 120.00
fmet fram and parallct to the abova described ling; thence South 25°44'26" West 558.29 fect to the point of
curvature of 2 1000.00 foot radins curve concave eastecly; thence southerly 1350.67 fect along thearc of
said cowve through a central angle of 77°23'16" lo the point of reverse curvaturs of a 1120.00 foot radius
curve concave southwesterly; thenee southeasterdy 93 0.70 fact along the are of caid curva througha
central angle of 47°36'42" to the point of tangeney; thencs Gouth 04°02'08" Bast 554.28 feet to the point
of cxrvature of & 1060.00 foot radius curve concave westerly; thenee southerly 814.94 fect along the are
of said curve through a central angle of 44°02'58" to the paint of tangency, thence South 40°00'50° West
6835 feet to the point of curvature of a 040.00 foot radius ¢urve concave southeasterly; thence
southwesterly 424.95 ferd 2long the arc of said curve through 2 ceatral angle of 25°5407” ta the point of -
tangency; thence South 14°06'43" West 970.35 fect to the point of curvature of 2 2000.00 foot Tadius
- curve concave casterly; thence southedy 525.41 feet along the arc of said curve through a ceotral angle of
15°03°06" to the point of tangercy; thence South 00°56723" East 778.83 feet o the point of curvatire ofa
1000.00 foot radius curve concave casterly; thence southerly 67630 feet aJong the are of said curve
throngh a cantral angle of 38°44'ST" to the point of reverse curvature of 2 1120.00 foot radins curve
concave southwesterly; thence sontheasterly 492.31 fect along the arc of said curve throsgh a central
angle of 25°11'06™ fo the point of tangency; thence South 14930'14° East 1381.48 feet to the point of
corvature of 8 890.00 foot radius curve coneave northerly; thence easterly 2242.62 feet slong theare of
szid curve through a central angle of 144°22726” to the point of tangency; thence North 21 °0719" East
43051 feat to the point of curvature of 3 260.00 foot radius curve copcave southeasteddy; thence
nartheasterly 968.53 feet along the arc of seid curve through 2 central angle of §4°3135" 10 a point on
said west sixtecnth line and the point of beginning. Contains 16,534 acres.




