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MENT TO DECLAn‘g N & NOTICE OF RESTMENT FEE Q\‘B
(;”COVENANT @ ©©
. @ (Pu@ymt to Utah Code Ann. §57 1,3@ ¥ \@\

@&\Q BE IT KNOWN L SELLERS, BUYERS TITLE COMPANIES
@ owning, purchasmg ﬁ@ ing with the closing o y conveyance within :&%@age
© Association (the iation™), that a certain DecPéi on of Covenants, Conditio
Restrictions was recorded on as Document Entry No.

, in the Washington County Recorder’s Office (the “Declaration”) and
that the aration establishes certain obligations that all sellers and bu @shwld be aware of. %
@ runs with the land on @, y identified on Exh1b1 hermore, this @Q
estment Fee Covenant as d by Utah law @

reqmres the payment of a
rd1ng to the following ten@@ﬁf@ 0@ °@
i ¢ ion. The property being p ed

and sold is within a one fim Association which is d and
@ managed by a Boan rustees and/or Manageme ommittee which has presenthydelegated
its daily operations to Monarch Property Management. Meonarch Property Management is
located at 352 E. Riverside Drive, Suite C-S St. George, UT 84790, pho ne # 433-628-3950.
PLEASE Ny , NT COMPANIES MAY S

sndominium is subject
affectlng the property, in¢liding regular and special

&t Fee Covenants for the admj tion and operation of the ° @
ation. Please contact the curr perty management, prese

Monarch Property Managément, or the recording atto entified above for the exac @
©© of the Reinvestme 1\\) ¢ Covenant due and owing ing.

2. Notice to Title Companies / Future Management Companies / Agents.
Because l\%nagement Companies change fiom time to time, it is the title panies obligation % :
to ens t any Reinvestment Fee 13@ the current property M ent Company. This ©Q
can@ ikely be achieved by call@ anagement company hste@ e or a check with the @
. @e of Utah’s registered agent gitfile. With respect to a\_-:‘_\;.

°\© ay manage the property de "f‘
management to remit al

AR
o o
©© property/client of the;lr

whoever that may be ©©

3. Reinvestment Fee. A Reinvestment Fee Covenants is hereby formally imposed
at settlement (or upon any conveyance of any unit/lot unless exempt by law) for each unit/lot
sold or cofve yed, in an amount determi y the Board of Trustees or agement Committee Q%
for

S
.=..0ws of unit/lot, This Fee s@ aid by each prospective @%@ r of the Association ©
for the purpose of covering admuK ive and other costs associ the management and care\©
%‘w property KNG : “?} : @
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@© The impositi is Reinvestment Fee Co precludes the imposition tional
@ reinvestment fee ¢ ants on the properties burde y this fee requirement and is pzquired by

the Association to be paid to benefit the burdened properties within the Association for the
purposes stated above (again, see all properties identified on the attached Exhibit A.)

Q% The name and address ﬂcneﬁcwry under the abo @%renced reinvestment @Q%
fee@lenant 15 The Village Assg c@n care of Monarch Prope&@s identified above. Asof
date of this recording, Mona \. ontacted in all regards Wit

\@) spect to this Fee or an

©©© 5. The o @Qon of the above reference %@vestment Fee Covenant i @@etﬁl to

run with the land bind the successors in interest’and assigns of each and eve d lot
owner, within the Association in perpetuity.

provid@@) in the amendment provisi its covenants, conditions estrictions, may ©
amend and/or terminate this Reinvestrhent Fee Covenant by a du upon, approved, and @
rded instrument directing thc ndment or termination of thj vestment Fee Covenant. O
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6. However, the Association’s-members, by and through a vii f its members as %
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©© EXHIBIT ©©

Legal Description
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