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TRUST DEED o

With Assignment of Rents

shington County Recorder

FULLME SBAND AND WIFE a TOR, whose address is W. GTON, UTAH 84780 ,
sou& TAH TITLE COMPANY, a@ EE, and R & K STAHE@@ MS, A UTAH GENER @
RSHIP, as BENEFICIARY,

@ @\@ WITNESSETH: @\6@\ \

§§\Fhat Trustor CONVEYS AN ‘ARRANTS TO TRUSTEE IN T, WITH POWER OF SALEﬁollowmg
@ described property, situat Washington County, State o h:

THIS TRUST;%EED made this 27TH of MARCH, A, D. 2007, between JEFF FULLMER and JILL %

ALL OF LOT NINETEEN ), DESERT FIELDS SUBDIVISION, ACCORDING TO THE OFFICI LAT THEREOF,
ON FILE IN THE OFFICE OF THE RECORDER OF WASHINGTON COUNTY, UTAH.
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@ TOGETHER WITH all impro\@l nts and appurtenances the@@o belonging. @

@ SUBJECT TO easeme@estrictions, rights of way an@ervations currently appearing ecord and those
enforceable in law and equity.

Together with all buildings, fixtures and improvements thereon and all water rights, rights of way, easements,
rents, issues%ofits income, tenements, her%aments, privileges and appurx%arnces thereunto belonging, %

now or he r used or enjoyed with said rty, or any part thereof, SUQ , HOWEVER, to the right,
powei @@ hority hereinafter given t ferred upon Beneficiary t and apply such rents, issugs,
and p @ L@

HE PURPOSE OF SECURI payment of the indebtedne&denced by a promissory noté} ven

\@ite herewith, in the principal f $230,000.00 S N
, made by Trustor, payable to order of Beneficiary at the t& in the manner and with inte&s therein

set forth, and any extensio d/or renewals or modificatio reof; (2) the performance of agreement
@@ of Trustor herein cont (3} the payment of such addi al loans or advances as heﬁmay be made
to Trustor, or his succ rs or assigns, when evidence a promissory note or notes reciting that they are

secured by this Trust Deed; and {4) the payment of all sums expended or advanced by Beneficiary under or
pursuant to the terms hereof, together with interest thereon as herein provided.

{ inued on Page 2)
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NOTE: Trustee must bé a member of the Utah State ba a ;ank, building and loan associati&x

o, @ or savings and | sociation authorized to do suc ss in Utah; a corporation authogj
o @)\ to do a trust, ess in Utah; or a title insural stract company authorized to.d h
@ business il @% N

o & & &°
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TO PROFRCT THE SECURITY OF THIS E ST . %
Q @S&Dﬁ OFYSTORNEE on County Q
‘@k ep said property in goo@uon and repair; not to remo@%@ emolish any building ther, r@o

1
compl te@estore promptly and in goo orkmanlike manner any buil which may be constructed, d ged
or de%yed thereon; to comply witig ws, covenants and restrictLo ffecting said property; not to mit or
r or permit any act upon saiderty in violation of law; to do er acts

frhecessary, the specific numer, herein not
is being obtained for the pu of financing

aste thereof; not to commit,

perr
W from the character or use
uding the general; and, if the

d property may be reasona
secured hereby or any part the

©@onstruction of improvements, aid property, Trustor furthees:
@ (a) To commenc@mstruction promptly and to ue same with reasonable di@ce to completion in

accordance with plans and specifications satisfactory to Beneficiary, and
{b) To allow Beneficiary to inspect said property at all times during construction.

Truste@ n presentation to it of an a it signed by Beneficiary, sen@ rth facts showing a default@

Trustor u numbered paragraph, is t@t d to accept as true and co) I@/ all facts and statements @1
and toa\ thiereon hereunder. \EQ \C) \
o, @ To provide and maintai @urance, of such type and nts as Beneficiary maz@ on the
fadip) ¢

‘ements now existing or her erected or placed on said pro Such insurance shall be car ompanies

oved by Beneficiary with los: able clauses in favor of and rm acceptable to Beneficiary’ vent of loss,

ustor shall give immediate ng: @to Beneficiary, who may mak of of loss, and each insurance c@'pany concerned

@ is hereby authorized and di d to make payment for su s directly to Beneficiary ins ‘@of to Trustor and

@ Beneficiary jointly, and the.ipsurance proceeds, or any par reof, may be applied by Ben%@ary, at its option, to
reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged.

3. To deliver to, pay for and maintain with Beneficiary until the indebtedness secured hereby is paid in full, such
evidence of title a5 Beneficiary may require, includjny abstracts of title or policies of%e insurance and any extension%

or renewals t or supplements thereto. O @
o R R o)

appear in and defend any ac@or proceeding purporting to atfedt the security thereof, the titl@aid
proper&\or the rights or powers of Beneﬁ&iary or Trustee; and should Bengficiary or Trustee elect to also appear in or
y such action or proceeding . y all costs and expenses, ine& g cost of evidence of title a orney's
eficiary or Trustee. o o
@ N N

def
@g@ a reasonable sum incurre%%
@ 5. To pay at least 10 d@ efore delinquency all taxes a@ ssessments affecting said pr@ y, including all
assessments upon water ¢ y stock and all rents, asses: s and charges for water, a e@nant to or used in
@ connection with said propérty) to pay, when due, all encumbgaijces, charges, and liens with ikterest, on said property
or any part thereof, which at any time appear to be prior or superior hereto; to pay all costs, fees, and expenses of this
Trust.

6. Should Trustor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee,
but without obli n to do so and without noti% or demand upon Trustor an out releasing Trustor from %

obligation h , may: Make or do the sam %uch manner and to such ex s either may deem necessa
protect l@gurity hereof, Beneficiary of( Trustee being authorized to entér n said property for such pyfp

comme% 7 appear in and defend any agtion or proceeding purporting t ct the security hereof or théyi

powe Beneficiary or Trustee; pay;, ase, contest, or compromise, ncumbrance, charge or lieno) in the
jgd@ t of either appears to be prio Superior hereto; and in exer@s@any such powers, incur any Ji Y, expend
ever amounts in its absolute@iSevetion it may deem necessary avefor, including cost of eviden itle, employ

unsel, and pay his reasonabl S.

©© 7. To pay imme@ and without demand all s Q(pended hereunder by Ben@a@y or Trustee, with
interest from date of expenditUre at the rate borne by the principal balance under the Note until paid, and the repayment
thereof shall be secured hereby.

IT IS MUTUALLY AGREED THAT:

%said property or any part % be taken or damaged by n of any public improveme
roceeding, or damaged by (i r earthquake, or in any oth ner, Beneficiary shall be en, 0
ion, awards, and other payrents’or relief therefrom and shall
secute in its own name, any, aghion or proceedings, or to make
h taking or damage. All R xeompensation, awards, dama
insurance affecting said pr

9. At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation
of this Trust Deed and the note of endorsement (in case of full reconveyance, for cancellation and retention), without
affecting the liability of any person for the payme of the indebtedness secured hereby, Trustee may (a) consent to

the making of a ap or plat of said property; (b&jgin in granting any easement or, ting any restriction thereon; (
join in any sul tion or other agreement aff his Trust Deed or the lien of rge thereof; (d) reconvey, witl
warranty /all\or/any part of said property. The qean ee in any reconveyance scribed as "the person or

entitleg to”, and the recitals therejn ‘!..) matters or facts shall be clusive proof of truthfulnex
Trugt% rees to pay reasonable Tru<s>t fees for any of the services, |oned in this paragraph. N
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@ nd authority to collect the othing contained herein,
@ be, or be construed to be, % irmation by Beneficiary of a@e
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10. A {tional security, Trustor here ry, we@olm ts, all rent;
issues, royalti nd profits of the property aff, Y thls Trust Deed an of rsonal property Io ated ther@
the performance of any agrée

Until Trusfor Il default in the payment of(@ny-indebtedness secured hereby(or.
hereun rustor shall have the right t t all such rents, issues, royalties; and profits earned prior to defadlt as
they, e due and payable. If Trust Il default as aforesaid, Trus&qf@ ight to collect any of such mﬁ%s shall
cea| Send d Beneficiary shall have the right,” with or without taking posge of the property affected heri o collect
ts, royalties, issues, and . Failure or discontinuance eficiary at any time or frol to time to
ect any such moneys shall n any manner affect the subseq, enforcement by Beneflclary e right, power
exercise of the right by Be to collect, shall
ancy, lease or option, nor umption of liabitity
under, nor a subordination of the lien or charge of this Trust Deed to any such tenancy, lease oF option.

[=}

11. Upon any default by Trustor hereunder, Beneficiary may at any time without notice, either in person, by
agent, or by a rec iver to be appointed by a court (Tgustor hereby consenting to the appointment of Beneficiary as such
receiver), and t regard to the adequacy of@ecumy for the indebtedness y secured, enter upon and ta %

possession property or any part there ts own name sue for or ot e collect said rents, issues
profits, ingludirig those past due and unpaid{{anjd apply the same, less costs dhdsexpenses of operation and col{gction,
including ri

sonable attorney's fees, umR y indebtedness secured ha&%y, and in such order as Benefl&ﬁry may
deter, g o, o, %)
@ @ N

Q, Q.
@ 12. The entering upon arg%kmg possession of said propel \\the collection of such rents, is and profits,
S )

@ the proceeds of fire and ot @ urance policies, or compen n or awards for any taking mage of said
©© roperty, and the appllca;@ €lease thereof as aforesa not cure or waive any defa@@s notice of default
a

@@

@@

hereunder or invalidate an done pursuant to such notl
13. The failure on the part of Beneficiary to promptly enforce any right hereunder shall not operate as a waiver
of such right and the waiver by Beneficiary of any default shall not constitute a waiver of any other or subsequent

default. % % % Q%

14, is of the essence hereof. @&fault by Trustor in the pay anv indebtedness secured @
or in the gerformance of any agreement heréungler, all sums secured hereby shall immediately become due and Bayable
at the Q&on of Beneficiary. In the event df such default, Beneficiary may efecute or cause Trustee to executeda written
noti default and of election to ¢ aid property to be sold to sa the obligations hereof, and % e shall

fj notice for record in each ty’wherein said property or s rt or parcel thereof is situa eneficiary
shall deposit with Trustee, tl te and all documents eviden@xpenditures secured hereby

15. After the laps: ©ch time as may then be :@@ by law following the rec(;%{e@ of said notice of

default, and notice of deféult and notice of sale having beefgiVen as then required by law, e, without demand
on Trustor, shall sell said property on the date and at the time and place designated in said notice of sale, either as a
whole or in separate parcels, and in such order as it may determine (but subject to any statutory right of Trustor to
direct the order in which such property, if consisting of several known lots or parcels, shall be sold}, at public auction
to the highest bidder, the purchase price payable in2wful money of the United Statﬁ: the time of sale. The persor%
conducting th@ may, for any cause he de@ xpedient, postpone the sal time to time until it shall
completed l@ every case, notice of po@ ent shall be given by pu @: ration thereof by such pe| @
the time ahd place last appointed for the sale; provided, if the sale is postpone@r longer than one day beyond @Jay
demgna‘i%):l in the notice of sale, noticeﬁ@of shall be given in the same er as the original notice of sal Nrustee
shalP. ute and deliver to the pur its Deed conveying said p| y so sold, but without any%@nant or
@ y, express or implied. T @tals in the Deed of any @s of facts shall be conclusi of of the
@fulness thereof. Any persor@%udmg Beneficiary, may bid a sale. Trustee shall apply thé&eeds of the
e to payment of (1) the cost@ expenses of exercising the ér of sale and of the sale, i % g the payment
of the Trustee's and attorney s; (2) cost of any evidence itle procured in connection wit| sale and revenue
stamps on Trustee's Deed:; Il sums expended under the t%& hereof, not then repaid, W|t rued interest at the
rate borne by the principal balance under the Note from date of expenditure (4) all other sums then secured hereby; and
(5) the remainder, if any, to the person or persons legally entitled thereto, or the Trustee, in its discretion, may deposit
the balance of such proceeds with the County Clerk of the county in which the sale took place.

16. U %e occurrence of any default I% der, Beneficiary shall have tk@ ion to declare all sums securQ%
hereby im y due and payable and f this Trust Deed in the m vided by law for the fore
of mortgages on real property and Benefic@shall be entitled to recover in h proceeding all costs and ex@@s
incide ereto, including a reasonable rney‘s fee in such amount as .\:, be fixed by the court.
o te 0

o,

£ @)\ 17. Beneficiary may app successor trustee at any ti
rder of each county in which property or some part thereo

e substitution is filed for re the new trustee shall succe
trustee named herein or of ccessor trustee. Each suc
notice thereof shall be give d proof thereof made, in the

filing for record in the offi
ituated, a substitution of trust
all the powers, duties, auth
titution shall be executed a
ner provided by law.

and title of the
nowledged, and

18. This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, their heirs, legatees,
devisees, administrators, executors, successors and assigns. All obligations of Trustor hereunder are joint and several.
The term "Bene%y" shall mean the owner an Ider, including any pledgee, of<the note secured hereby. In thig
Trust Deed, wh% r the context requires, the e line gender includes the fel
number |n@ e plural S
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19. Tru accepts this Trust when thi dd lypxec meg' ml public record%
as provided b 7 Trustee is not obligated t 'gi:/#pa tt h{reto i er Q[g ;' rust Dee@@
of any ac; roceeding in which Trustgr; eficiary, or Trustee shall b ty, unless brought by Trust@

o . This Trust Deed shall be o::g%uued according to the laws ngtate of Utah. N @
N N S\ N
hereunder

‘( 21. The undersigned Tru & uests that a copy of any n%@ default and of any notice %@
Q-\, ailed to him at the address nbefore set forth, @ @
©© 22. Transfer of th@%my or a Beneficial Interest i tor. If all or any part of th@ty or any interest
in it is sold or transferred (or¥f a beneficial interest in Trustor i¥6old or transferred and Trustor ot a natural person)
without Beneficiary(s)' prior written consent, Beneficiary(s) may, at its option, require immediate payment in full of all
sums secured by this Security Instrument.

©©

N o) S
@Q NOT@@R AN INDIVIDUAL TRUSTQ ©©Q

STAQTF&% TAH ) . \ . \ . \
@g@of Washington ; sso@@ o ©@ @
S

© On the 27TH day of MARGH, A. D. 2007 personally appe@rs

0\§
me, JEFF FULLMER @ i,JILL FULLMER
@@ the signer(s) of the within i@ment, who duly acknowledge e

cuted th .

40 SOUTH 100 EAST
ST. GEORGE, UT 84770
MY COMM EXP 08-01-08

STATEOF U

My Commission Expil \
\Q EST FOR FULL RECONVEYAN E© @
(To be used qpl@n @

en indebtedness secured heregy been paid in full} o \
ey

@@\ TRUSTEE. °\©\ % ©\ °\©
@)

THE UNDERSIGNED, is tl al owner and holder of the Note Il other indebtedness secured by ithin Trust Deed.
@ Said Note, together with all i ness secured by said Trust D s been FULLY PAID and SATIS! »and you are hereby
requested and directed, on p nt to you of any sums owing to under the terms of said Trust D o CANCEL said Note,

and all other evidence of indebtedness secured by said Trust Deed delivered to you, togsther with the said Trust Deed, and to
RECONVEY, without warranty, to the parties designated by the terms of said Trust Deed, all the Estate now held by you thereunder.

DATED this ___day of § .
@Q Q =

S
Mail@@@\weyance to: o @ < @\ < (Z}

&
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