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FIRST
NATIONAL

BANK OF THE ROCKIES

DEED OF TRUST
MAXIMUM LIEN. The fien of this Deed of Trust shall not exceed at any one time $220,000.00.

THIS DEED OF TRUST Is dated February 15, 2006, among JOANN HANCOCK, whose address is 7152 EAST
11000 NORTH, TRIDELL, UT 84076 ("Trustor"); First Nationa! Bank of the Rockies, whose address is Rangely,
222 West Main St, PO Box 175, Rangely, CO 81648 {referred to below sometimes as "Lender" and sometimes
as "Beneficiary”); and Advanced Tiie Company, Inc., whose address is 71 North 100 West, Vernal, UT 84078
(referred 1o below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Trustor Irrevocably grants and conveys to Truslee In trust, with power of sale, for the
benefit of Lender as Beneficlary, all of Truslor's right, title, and Interest in and to tha following described raal property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water righté and diich
rights (including stock in ulilities with ditch or imigation rights); and all other rights, royaities; and profits relating to the real prof , including without
limitation all minerals, oil, gas, geothermal and simiiar matters, (the "Real Propergja“) located in UINTAH County, State of Utah:

SITUATED IN UINTAH COUNTY, UTAH

PARCEL | : '
BEGINNING AT A POINT LOCATED SOUTH 68°47°11" WEST 209.51 FEET FROM THE NORTHEAST CORNER
OF THE NORTHWEST 1/4 NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 4 SOUTH, RANGE 21 EAST, SALT
LAKE BASE AND MERIDIAN; THENCE SOUTH 50°17°54" EAST 47.00 FEET; THENCE SOUTH 39°42'06" WEST
33.00 FEET; THENCE NORTH 50°17'54" WEST 47.00 FEET; THENCE NORTH 39°42°06" EAST 33.00 FEET TO
BEGINNING.

PARCEL I}

(AN UNDIVIDED 30% INTEREST)

BEGINNING AT A POINT LOCATED SOUTH 89°48'42" WEST 206.24 FEET FROM THE NORTHEAST CORNER
OF THE NORTHWEST 1/4 NORTHWEST 1/4, SECTION 27, TOWNSHIP 4 SOUTH, RANGE 21 EAST, SALT
LAKE BASE AND MERIDIAN; THENCE SOUTH 46°03'34" EAST 93.68 FEET ; THENCE SOUTH 05°48'47" EAST
80.30 FEET TO THE POINT OF BEGINNING OF A CURVE TO THE RIGHT HAVING A ARC LENGTH 31.60
FEET, A RADIUS OF 20 FEET AND A DELTA ANGLE OF 90°32'15" WHOSE CHORD BEARS SOUTH 5°34°03"
EAST 28.42 FEET; THENCE SOUTH 39°42°06" WEST 74.00 FEET; THENCE NORTH 50°17'54" WEST 182.54
FEET; THENCE NORTH 43°56'13" EAST 157.62 FEET TO THE POINT OF BEGINNING.

EXCLUDING THE FOLLOWING PARCEL FROM THIS PARCEL ONLY:

BEGINNING AT A POINT WHICH IS LOCATED SOUTH 68°47°11" WEST 209.51 FEET FROM THE NORTHEST
CORNER OF THE NORTHWEST QUARTER NORTHWEST QUARTER SECTION 27, TOWNSHIP 4 SOUTH,
RANGE 21 EAST, SALT LAKE BASE & MERIDIAN; THENCE SOUTH 50°17'54" EAST 47.00 FEET; THENCE
SOUTH 396°42°'06" WEST 33.00 FEET; THENCE SOUTH 50°17'54" EAST 47.50 FEET; THENCESOUTH 39°42'06"
WEST 54.00 FEET; THENCE NORTH 50°17’54" WEST 94.50 FEET; THENCE NORTH 39°42°06" EAST 87.00 FEET
TO THE POINT OF BEGINNING.

The Real Property or its address is commonly known as 1285 WEST HWY 40, VERNAL, UT 84078.

Trustor presently assigns to Lender (alsc known as Beneficiary in this Daed of Trust) all of Trustor's right, title, and interast in and to alt present and
future leases of the Property and all Rents from the Property. Inaddition, Trustor grants to Lender a Uniform Commarclal Code security interest in the
Personatl Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND {B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UgELEg THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. TH!S DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
Fi WING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Dead of Trust, Trustor shall pay to Lender all amounis securad by this Deed of
Trust as they become dus, and shall striclly and In a timely manner perform all of Trustor’s obligations under the Nota, this Deed of Trust, and the
Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Truslor’s possession and use of the Properly shall be govemned by the
following provisions:

Possesslon and Use. Untll the occurrence of an Event of Default, Trustor may {1) remain In possession and control of the Property; (2) use,
operate or manage the Propearty; and (3) collect the Rents from the Properly. The following provisions relate to the use of the Property or to other
limitations on'the Praperty. This instrument is a Trust Dead executed in conformity with the Utah Trust Deed Act, UCA 57-1-18, et seq,
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Duty to Maintain. Trustor shall maintain the Property in tenantable condition and promplly parform alf repairs, replacements, and maintsnance
necessary to preserve Its value.

Compllance With Environmental Laws. Trustor represents and warrants to Lender that: (1) Buring the period of Trustor's ownership of the
Property, there has bean no use, generation, manufacture, storage, ireatment, disposal, release or threatened release of any Hazardous
Substance by any person on, undsr, about or from the Properly; (2) Truslor has no knowladge of, or reason to baliave that there has been,
axcept as previously disclosed to and acknowladged by Lender i writing, (a) any breach or victation of any Environmental Laws, (b) any use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about or from the
Property by any prior owners or occupants of the Propery, or (c) any aclual or threatened litigation or claims of any kind by any person relating
fo such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither Trustor nor any lenant,
contraclor, agent or other authorized user of the Property shall use, generate, manufacture, slore, treal, dispose of or release any Hazardous
Substance on, under, about'or from tha Properly; and (b) any such activity shall be conducted in compiiance with all applicabls federal, state,
and local laws, regulations and ordinances, including without limitation alt Environmenta! Laws. Trustor authorizes Lender and i agents to enter
uporn the Property lo make such inspsctions and tests, at Trustor's expensse, as Lender may deem appropriate to determine compliance of the
Proparty with Ihis section of the Dead of Trust. Any inspections or lests mads by Lander shall be for Lender's purposes only and shall not ba
construad to creals any responsibllity or liability on the part of Lender to Trustor or to any other person. The representations and warranties
conlained herain are based on Trustor's due diligence In invesligating the Proparty for Hazardous Substances. Trustor heraby (1) releasss and
walives any fulure claims against Lender for indemnity or contribufion in the event Trustor becomes ligble for cleanup or other costs under any
such laws; and (2) agrees 1o indemnify and hold harmiess Lendsr against any and all claims, losses, liabilities, damages, penalties, and expenses
which Lender may direclly or indirectly sustain or suffer resulting from a.breach of this section of the Deed of Trust or 85.a gonsequence of any
use, generation, manufacture, storage, disposal, release or threatened relesse occurring prior to Trustor's ownership of interest in tha Property,
whether or nol the same was or should have been known to Trustor. The provisions of this section of the Dead of Trust, including the obligation to
Indemnify, shall surviva the payment of the Indebtedness and the salisfaction and reconvayance of the lien of this Deed of Trust and shall not be
affectad by Lendsr's aequisition of any interest in the Property, whether by foreclosura or otherwise,

Nuisance, Waste. Truslor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stipping of or wasta on or to the
Property or any portion of the Property. Without fimiting the ganerality of the foregoing, Trustor will not remove, or grant to any other party the right
to remove, any timber, minerals (including ofl and gas), coal, clay, scoria, soff, gravel or rock products without Lender’s prior written consent.

Removal of improvements. Trustor shall not demolish or remove any Improvemants from the Real Property without Lender's prior writlen
consent. As & condition to the removal of any Improvements, Lender may require Trustor lo make arrangements safisfactory to Lander to replace
such tmprovemenls with Improvemenis of at least equal vatua,

Lender’s Right to Enter. Lender and Lender's agents and represaniatives may enter upon the Real Property at al reasonable times to attend to
Lender’s Interests and to inspect the Real Property for purposes of Trustor's compliance with the terms and conditions of this Dead of Trust.

Compliance with Governmental Requirements. Trustor shalt promplty comply with alt laws, ordinances, and regulations, now or hareefter in
sftect, of all govarnmental authorilies applicable to the use or. occupancy of the Property, including without limitation, the Americans With
Disabilities Act. Trustor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
Including appropriale appeals, so long as Trustor has notified Lender in writing prier to doing so and so iong as, in Lender's sole opinion, Lender's
interests in the Property are not jeopardized. Lender may requira Trustor to post adequate securily or a surety bond, reasonably satisfactory to
Lender, to protect Lander’s Intarest. .

Duty fo Protect. Trustoragrees neithsr to abandon or leave unattended the Property. Trustor shall do all othar acts, in dddition to those acts set
forth abova In this section, which from the character and use of the Property are reasonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, af Lender’s option, declare immediately due and payable all sums secured by this Desd of
Trust upon the safe or transfer, without Lender's prior written consent, of all or any part of the Real Properly, or any interest in the Real Property. A "sale
or transfer” means the conveyance of Rea! Property. or any right, title or Interest in the Real Properly; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehcld interest with a term greater
than three (3) years, leass—option conlract, or by sale, assignment, or fransfer of any-beneficial interest in or to any land trust holding title to the Real
Propsrty, or by any other method of conveyance of an interast in the Real Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Trustor shall pay when due (and in all avents prior to delinquency) all taxes, special taxes, assassments, charges (including water and
sewer), fines and impositions lavied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or materlal furnished to the Property. Trustor shall maintain the Properly free of all liens having priority over or equal to tha inlerest of

Lender under this Deed of Trust, except for the fion of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right to Contest. Trustor may withhold payment of any tax, assessment, or claim In connection with a good faith dispute over the obligation to
pay, so long as Lender's interest in the Property is nol jeopardized. If a lien arises or is filed as a result of nonpayment, Trustor shall within fitteen
(15) days afier the lien arlsas or, if a lien is filed, within fiteen (15) days after Trustor has notice of the filing, secure the dischargs of the lisn, or if
requested by Lander, deposit with Lender cash or a sufficient corporata surely bond or other secutily satisfactory fo-Lender in an amount sufficient
to discharge the lien plus any costs and reasonabls attorneys' fees, or other charges that could actrue as a resull of a foraclosure or sale under
the lisn. in any contest, Trustor shall defend itself and Lender and shall satisfy any adversa judgment before enforcement against the Property.
Truster shall name Lender as an additional obligee under any surety bond furnished in the contest proceadings.

Evidence of Payment. Truslor shall upcn demand furnish to Lender satisfactory evidence of payment of the taxss or'asssssmenis and shalt '
authorize the appropriate governmenta! official to deliver to Lender at any time a writien statement of the taxes and assessments against the
Property.

Notice of Constructlon. Trustor shall nofify Lendar at least filesn (15) days before any work is commenced, any services are furnished, or any
malerials are suppilad to the Property, if any mechanic's flen, materialmen’s lien, or other llan could be asserted on account of the work, services,
or materials. Trustor will upon request of Lender furnish o Lender advance assurances safisfactory to Lender that Trustor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following: provisions relating to insuring the Property are a part of this Deed of Trusi.

Maintenance of Insurance. Trustor shall prosure and maintain policies of fire insurance with standard extended coverage endorsemanis on a fair
value basis for the full insurable value covering all Improvements on the Real Property in an amount sutficient 1o avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lencer. Trustor shajl also procure and maintain comprehansive ganeral
liability insurance in such coverage amounts as Lender may request with Trustes and Lander baing named as additional insurads in such fiabliity
insurance policles. Additionally, Trustor shall maintain such othar insurance, including but not limited to hazard, business intarruption, and boller
insurance, as Londer may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceplable to Lender
and issued by a company or companles reasonably acceptable to Lander. Trustor, upon request of Lender, will deliver to Lender from time 1o
tims the policies or certificates of insuranca in form satisfactory to Lender, including stipuiations that coverages will not be cancefied or diminished
without at least ten (10} days prior written notice to Lender. Each insurance policy also shall include an endorsement providing that coveraga in
favor of Lender will not be impaired in any way by any act, omission or default of Trustor or any other person. Should the Real Properly be
locatad in an area designated by the Director of the Federal Emergancy Management Agency as a speclal lood hazard area, Trustor agrees fo
obtain and malntain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the Proparly Is located in & special
flood hazard area, for the full unpaid principal balance of the loan and any prior figns on the property securing the loan, up o the maximum policy
:imlls set under the National Flood Insurance Program, or as otherwise require¢ by Lender, and to maintain such insurance for the term of the
oan.

Application of Proteeds. Trustor shall prompty notify Lender of any loss or damage to the Property. Lender may make proof of loss if Trustor
fafls to do so within fifteen (15) days of the casualty. Whather or not Lender's security Is impaired, Lender may, at Lender's alaction, receiva and
refain the proceeds of any insurance and apply the proceeds to the reduction of the Indebledness, payment of any lien affecting the Property, or
the restoration and repair of the Property. It Lender elects to apply the procesds to restoration and repair, Trustor shall repair or replace the
damaged or destroyed Improvements in a manner salisfactory 10 Lender. Lender shall, upon safisfactory proof of such sxpenditure, pay or
reimburse Trustor from the proceads for the reasonabte cost of fepair or resloration If Trustor is not in defaull under this Deed of Trust. Any
proceads which have not been disbursed within 180 days after their racaipt and which Lander has not committed to the repsir or restoration of the
Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued Iintersst, and the remainder, if any,
shall be applisd to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in fulfl of the Indebtedness, such
proceeds shafl be pald to Trustor as Trustor's interests may appear. |
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Trustor's Report on Insurance. Upon request of Lander, however not more than once a year, Trustor shall furnish to Lender a seport on sach
existing policy of insurance showing: (1) the name of the insurer; (2) the risks insurad; (3} the amount of the policy; (4). the property insured,
the then current replacement value of such property, and the manner of determining that value; and (5) the expiration date of the poliey. Trustor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender defermine the cash value replacement cost of the Property.

LENDER'’S EXPENDITURES. If any action or proceeding is commenced that would materially affact Lender's inferast in the Property or if Trustor fails
to camply with any provision of this Deed of Trust or any Related Documents, including but not limited to Trustor's failure to discharge or pay when due
any amounts Truslor.is required to discharge or pay under this Deed of Trust or any Related Documents, Lender on Trustor's behalf may (but shall not
be cbiigated to) take any action that Lender dsems appropriate, including but not fimited to discharging or paying all taxes, lens, securlty Interests,
encumbrances and other claims, at any time lavied or placed on the Property and paying all costs for insuring, malntaining and presanving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear Interest at the rate charged under the Note from the date incurred or
paid by Lender to the 'dala of repayment by Trusior. Al such expenses will bacome a part of the indebtedness and, at Lander's option, will (A) be
payable on demand; (B) be added to the balance of the Nota and ba apportioned among and be payable with any instaliment payments to become
due during either (1) the term of any applicable insurance poticy; or (2) the remaining term of the Note; or (C) be trealed as a balioon payment
which wifl be due and payable at the Note's malurity. The Dead of Trust also will secure payment of these amounts. Such right shall be in addition to
all other rights and remedies to which Lender may be enfitlsd upon Default.

WARRANTY; DEFENSE OF TITLE, Tha following provisions relating to ownership of the Property are a part of this Deed of Trust:

Title. Trustor warrants that: (a) Trustor holds good and marketabls titte of record to the Properly In fee simple, free and clear of all liens and
encumbrances ather than those set forth in the Real Properly description or in any title insurance policy, title report, or final titie opinion issued in
favor of, and accepted by, Lender in connection wilh this Deed of Trust, and (b} Trustor has the full right, power, and authority to execute and
deliver this Dead of Trust to Lender.

Defense of Title. -Subject to the axceplion in the paragraph above, Trustor warrants and will forever defend the fitle to the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Trustor’s title or the interest of Trustee or Lender
under this Desd of Trust, Trustor shall deferid the action at Trustor's expense. . Trustor may be the nominal pasty in such proceeding, but Lender
shall be entitled fo participate in the proceeding and to be represented in the proceeding by counsel of Lendsar's own cholce, and Trustor will
daliver, or causs Io be deliverad, to Lender such instruments as Lender may request from lime to time to permit such participation.

Compliance With Laws. Trustor warrants that the Properly and Trustor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities. .

Survival of Representations and Warrantles. All representations, warrantias, and agreaments mada by Trustor in this Deed of Trust shall survive
the exscution and delivery of this Deed of Trust, shall be confinuing in nature, and shall remain in full force and effact until such fime &s Trustor's
Indebtadness shall he paid in full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. if any proceeding in condemnation is fied, Trustor shall promptly notify Lander in writing, and Trustor shall promptly fake such
staps as may be necessary 1o defend the action and obtain the award. Truslor may be tha nominai party in such proceeding, but Lender shall ba
entitied to participate in tha procesding and to be reprasented in the proceeding by counset of fis own choice, and Trustor will deliver or cause to
be defiverad to Lender such Instruments and decumentation as may be requaestsd by Lender from time to time to permit such participation.

Application ot Net Proceeds. If all or any part of the Properly Is condemned by eminent domain procesdings or by any proceeding or purchase
in lieu of condemnation, Lender may at Its slection require that all or any portion of the net procesds of the award be appiied fo the Indebledniess
or the repair or restoration of the Properly. The net proceeds of the award shall mean the award after payment of alf reasonable cosls, expenses,
and attorneys’ fees incurred by Trustea or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o govemmearitel taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Trustor shali executs such documents in addition o this Deed of Trust and iake
whatever other action Is requested by Lender 10 perfect and continus Lender’s Hien on the Real Property. Trustor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred In recording, parecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust. '

Taxes. The following shall constitute taxes to which this saction applies: {1} a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; (2) a specific tax an Trustor which Trustor is authorizad or required to deduct from paymants
on tha Indebtedness secured by this type of Deed of Trust; (3) a tax on this fype of Dead of Trust chargeable against the Landaer or tha holder of
the Note; and (4) a specific tax on all or any portion of the indebtedness or on paymants of principal and interest made by Trustor.

Subsequent Taxes. If any fax to which this section applies is enacted subsequent to the date of this Deed of Trust, this avent shall have the same
effact as an Event of Default, and Lender may exercise any or all of its avaiable remedies for an Event of Default as provided below unless Trustor
&ither (1) pays'the tax before it becomes delinguent, or (2) contests the tax as provided above in the Taxas and Llans section and deposits with
Lender cash or a suificient corporate surety bond ar other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Desd of Trust as a security agreement are a part of
this Deed of Trust:

Security Agreement. This instrument shall constitule a Security Agreement i the extent any of the Property constitutes fixtures, and Lender shall
have all of the rights of a secured parly under the Unitorm Commercial Cade as amended from time lo tima.

Security Interest. Upon request by Lender, Trustor shall take whataver action is raquested by Lender to perfect and continue Lender's securily
interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the real property records, Lender may, at any time and
without further authorization from Trustor, file execuled counterparts, copies or reproductions of this Dead of Trust as a financing statement.
Trustor shall reimburse Lender for all expenses incumed in perlecting or continuing this security interest. Upon default, Trustor shall not removs,
sever or detach the Personal Properly from tha Property. Upon default, Trustor shall assemble any Personal Properly not affixed to the Property in
a manner and at a place reasonably cohvenient to Trustor and Lender and make it available to Lander within three (3) days after raceipt of written
demand from Lender to the extent permitied by applicable law. ’

Addresses. The mailing addresses of Trustor (debtor) and Lender (secured parly) from which information concerning the securily interest granted
by this Deed of Trust may be obtained (sach as required by the Uniform Commercial Code) are as statad on the first page of this Dead of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and attorney-in—fact are a part of this Desd
of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Trustor will make, execute and deliver, or will cause to be
made, execuled or. delivered, to Lender or to Lender's designes, and when requested by Lender, cause to be flled, recorded, refiled, or
rerecorded, as the case may be, al 'such tmes and In such officas and places as Lender may deem appropriate, any and all such morigages,
deeds of rust, securlly deeds, security agreements, financing statements, confinuation statements, instruments of further assurance, certiticates,
and. other documents as may, in the scle opinion of Lender, be necessary or desirable in order fo effectuate, complete, perfect, continue, or
preserve (1) Trustor's obligations under the Nole, this Deed of Trust, and the Related Dotuments, and (2) the liens and securly interasis
created by this Deed of Trust as first and prior liens on the Property, whather now owned or hereafter acquired by Trustor. Unless prehibited by
law or Lender agrees to the contrary in writing, Trustor shall reimburse Lender for all costs and expenses incurred in connection with the matters
refercad to In this paragraph.

Attorney-in-Fact. If Trustor falls to do any of the things refarred to in the praceding paragraph, Lender may de so for and in the name of Trustor
and at Trustor's expense. For such purposes, Trustor hereby-imevocably appoints Lender as Trustor's attorney~in—fact for the purpose of making,
axscuting, delivering, filing, recording, and doing all other things as may be necassary or desirable, in Lender's sole opinion, fo accomplish tha
matters referred to in the preceding paragraph,

FULL PERFORMANCE. if Trustor pays all the indebtedness when due, and otharwise performs all the obligations imposad upon Trustor under this
Deed of Trust, Lender shall execute and dsliver to Trustee a request for full reconveyance and shall execute and deliver to Trustor sutable statements
of termination of any financing statement on fle evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee
required by law shall be pald by Trustor, If permitted by applicable law.

EVENTS OF DEFAULT. Each of the following, al Lender's option, shall constitute an Event of Default under this Deed of Trust:
Payment Default. Trustor fails to make any payment when dus under the Indeblednass.
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Other Defaulls. Trustor fails to comply with or to perform any other term, obiigation, covenant or condition contained In this Deed of Trust or in
any of the Relaled Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other agreement
between Lender and Trustor. :

Compllance Default. Failura to comply with any other term, obligation, covenant or condition contained In this Deed of Trust, the Note or in any of
the Related Documents.

Default on Other Payments. Failure of Trustor within the time required by this Deed of Trust to make any payrent for taxes or insurance, or any
other payment necessary to prevent filing of or to affect discharge of any iien.

Faise Statements. Any wamanty, representalion or statement made or furnished to Lender by Trustor or on Trustor’s behalf under this Deed of
Trust or the Related Documents is false or misleading in any material respect, either now or at the time made or furrished or becomes fajse or
misleading at any time thereatter.

Defective Collateralization. This Deed of Trust or any of the Relaled Documents ceases to be in full fores and effect (including failure of any
coliateral document to create a valid and perfected securily intersst or lien) at any time and for any reason.

Death or Insolvency. The death of Trustor, the insolvency of Trustor, the appointment of a receiver for any part of Trustor's property, any
assignment for the benefit of creditors, any type of craditor workout, or the commeancement of any proceading under any bankruptcy or insolvency
laws by or against Trustor,

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, seli-help,
Yepossession or any-other method, by any creditor of Trustor or by any governmental agency against any property securing the indebtadness.
This includes a garnishment of any of Trustor's accounts, Inciuding deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Trustor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiturs proceeding
and If Trustor gives Lender written notice of the creditor or forfeiture procesding and deposits with Lender monles or a surely bond for the creditor
or forfeiture proceeding, in an amount delermined by Lendey, in its sols discretion, as being an adaquate reserve or bond for the disputs.

Breach of Other Agreement. -Any breach by Trustor under the terms of any othsr agreemant between Trustor and Lender that is not remedied
within any grace period providsd therein, including without limitation any agreement concerning any indebtedness or other obligation of Trustor to
Lender, whether axisting now or later.

Events Affecling Guarantor. Any of the preceding events ocours with respect to any guarantor, andorser, sursty, or accommodation party of any
of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or bacomes incompetent, or revokes or disputes the valldity
of, or liabifity under, any Guaranty of the Indebtadness. In the event of a death, Lender, at ils option, may, but shall not be required to, permit the
guarantor’s estats to-assume unconditionally the obligations aristng under the guaranty in a menner satisfactory to Lender, and, in doing so, cure
any Event of Defaull.

Adverse Change. A malerial adverse change occurs in Trustor's financial condition, or Lender believes the prospect of payment or performance
of the indebledness is Impaired.

Insecurily. Lender In good feith believes itself insecure.

Right to Cure. If any defaull, other than a default in payment is curable and if Trustor has not been given a notice of a breach of the same
provision of this Deed of Trust within the preceding twelva (12) months, it may be cured i Trustor, after receiving writien notice from |Lender
demanding cure of such default: (1) cures the default within twenty (20) days; or (2) If the cure raquires mora than twently (20) days, immediately
iniliates steps which Lender deems in Landar's sole discration to be sufficient to cure the default and thereafter continues and completes all
reascrabla and necessary sleps sufficlent to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Dead of Trust, at any time thereafler, Trustee or Lendsr may exercise
any one or more of the following rights and remedias:

Election of Remedies. Election by Lender to pursue any remedy shail not exclude pursuit of any other remedy, and an election to make-
expenditures or 1o taka action to perform an obligation of Trustor under this Desd of Trusl, after Trustor's failwra lo perform, shall not affect
Lender’s right to declare a dafault and exercise its remedies, :

Accelerate Indebledness. Lender shall hava the right at ils option without nolice to Trustor to declare the sntire Indebledness immediately due
and payabls, inciuding any prapayment panalty which Trustor would be required to pay. :

Foreclosure. With respact 1o all or any part of the Real Property, Ihe Trustee shall have the right 1o foreclose by notice and sale, and Lendsr shall
have the right 1o foreclose by judicial foreclosurs, In elther case in accordance with and to the full exient pravided by applicabie law.

UCC Remedies. WHH raspact to all or any part of the Personal Property, Lender shall hava all the rights and remedies of a secured pary under .
the Uniform Commercial Code.

Collect Fents. Lender shall have the right, without nofice to Trustor to take possession of and manage the Properly and collect the Rents,
Inciucling amounts past due and unpaid, and apply the nel proceeds, over and above Lender's cosls, against the indebtedness, In furtherance of
this right, Lender may require any tenant or other user of the Property o make payments of rent or use fees direclly 1o Lender. . 1f the Rents are
collected by Lender, then Trustor irrevocably designates Lender as Trustor's atiorney—in-fact to endorse instruments recsived In payment thersof
inthe nama of Trustor and to negotiate the same and collact the proceeds. Payments by tenants or other users 1o Lender In response to Lender’s
demand shall satisty the obligations for which the payments are mads, whether or not any proper grounds for the damand axisted. Lendsr may
exercisa its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall hava the right o have a receiver appointed to taks pessession of all or any part of tha Proparty, with the power to
protect and preserve the Property, to operate the Property praceding foraclosure or saie, and to collect the Rents from the Property and apply the
proceeds, over and abova the cost of the recsivership, agalnst the Indebledness.Trustor hereby walves any requirement that the réceiver be
impartial and disinterested as to all of tha parties and agrees that smploymant by Lender shall not disqualify a person from serving as a receiver,

Tenancy al Sufferance. If Truslor remains in possassion of the Propery after the Property is sold as provided above or Lender “otherwise
becomes entitled tc possession of the Property upon default of Trustor, Trustor shal! become a tenant at sufferance of Lender or the purchaser of
the Properly and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or (2) vacate the Properly immediately
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Dead of Trust or the Nota or by law.

~Notice of Sale. Lender shall give Trustor reasanable notice of the time and place of any public sale of the Parsonal Properly or of the time after
which any private sale or other intended disposition of the Personal Properly is to be made. Reasonable nofice shall mean notice given at least
ten (10) days before the time of the sale or dispesition. Any sale of the Personal Properly may be made in conjunction with any sale of the Feal
Property.

Sale of the Property. To the axtent permilled by applicable iaw, Trustor hereby waives any and all rights to have the Preperty marshalled. n
exercising its rights and remedies, the Trustee or Lender shall be free to sall all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property. .

Attorneys’ Fees; Expenses. |f Lander institutes any suil or action to enforce any of the terms of this Deed of Trust, Lender shall be entifled to
recover such sum as the court may adiudgs reasonable as attorneys’ fees at trial and upon any appaal. Whether or not any court action is
involved, and to the axient not prohibited by law, all reasonable axpenses Lender incurs that in Lender's opinlon are necessary at any ime for the
protection of its interest or the enforcement of its rights shall become & part of the indebledness payable on demand and shall bear interest at the
Nota rate from tha date of the expenditure until rapaid. Expenses covered by this paragraph include, without limitation, however subject to any
limits under applicable law, Lender’s reasonable attorneys’ fess and Lender’s legal expanses, whether or not there is a lawsult, including
reasonable attorneys’ fees and expenses for bankrupicy proceedings (including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining. tille reports (including foreclosure
reports), surveyors’ raporls, and appralsal fees, titie insurance, and fess for the Trustes, 1o the sxient permittad by applicable law. Trustor aiso will
pay any count costs, in addition to all other sums provided by law. ’

Rights of Trustee. Trustes shall have all of the rights and duties of Lender as set forth in this saction.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustes are part of this Dead of Trust:

Powers of Trustee. In addition to all powers of Trustes arising as a matter of law, Trustee shall hava the power to lgke the following actions with
respact to the Property upon the written request of Lender and Trustor: (a) join in preparing and filing a map or plat o the Real Property, inciuding
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the dadication of siraels or other righls {o the public; (b} join in granting any easement or creafing any restriction on the Real Property; and (c)
join in any subordination or other agraement atiecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations 1o Nofify. Trustes shall not be obligated to natify any other party of a pending sale undaFany other trust deed or fien, or of any action
or proceeding In which Trustor, Lender, or Trustes shall be a party, unless the action or proceading is brought by Trusise. .

Trustee. Trusles shall meet all qualifications required for Trusiee under applicable law. In adciition to the rights. and remedies set forth abova,
with respact to all or any part of the Property, the Trustee shall have the right to foreclose by nolice and sals, and Lender shall have the right to
foreclose by judicial foreciosure, in either cass in accordance with and to the full extent providad by applicable law.

Successor Trustee. Lander, at Lender's option, may from time to time appoint a successor Trustes to any Trustee appeinted under this Desd of
Trust by an instrument exacuted and acknowledged by Lender and recorded In the office of the recorder of UINTAH County, State of Utah. The
instrument shall contain, in addition to all other matiers required by state law, the names of the original Lender, Trustes, and Trustor, the book and
page where this Dead of Trust is recorded, and the name and address of the successor frustes, and the Instrument shall be executed and
acknowledged by Lender or its successors In interest. The successor trustss, without conveyance of the Property, shall succead o alt the title,
power, and dulies conferred upon the Trustee in this Deed of Trust and by appficable law. This procedure for substitution of Trustee shall govern
1o the exclusion of all other provisions for substitution.

NOTICES. Unless otherwise provided by applicable law, any notice required to be given under this Deed of Trust or required by law, Including without
limitation any nofice of default and any notice of sale shall be given in writing, and shall be effective when actually delivered in accerdance with the law
or with this Deed of Trust, when actually received by telefacsimile (unless otherwise required by law), when dsposited with a nationally recognized
overnight courier, or, if malled, when deposited In the United States mail, as first class, certifiad or registered mail postage prepaid, directed to the
addresses shown near the beginning of this Dead of Trust. All coples of notices of foreclosure from the holder of any lian which has pricrity over this
Deed of Trust shall be sant to Lender’s address, as shown near the beginning of this Deed-of Trust. Notwithsianding any other provision of this Deed of
Trust, all nofices given under Utah Code Ann. Section 57-1-26 shall be given as required therein. Any party may change iis address for notices under
this Deed of Trust by giving formal written notice to the other parties, specifying thal the purpcse of the notice is 1o change the party's address. For
notice purposes, Trustor agrees to keep Lender informed at-all times of Trustor’s cument address. Unless otherwise provided by applicable law, if there
is more than one Trustor, any notice given by Lender to any Trustor is deemed to be nolice given to aft Trustors,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Doed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Deed of Trust. No alteration of or amendment to this Deac of Trust shall be effective uniess given in writing and signed
by the parly or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Trustor's rasidence, Trustor shall furnish to Lender, upon request, a cerified
statement of net operating income received from the Property during Trustors previous fiscal year in such form and detail as Lender shall require.
"Net operating income” shall mean all cash raceipis from the Property less all cash expenditures made in connection with the operation of the
Property. ’
Capfion Headings. - Caption headings in this Deed of Trust are for convenience purposes only and are not ta be usad to interprat or define the
provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate craated by this Deed of Trust with any. other Interest or estate In the Property at any
time held by or for tha benefit of Lander in any capacity, without the writien consent of Landar. ' ,

Governing Law. With respect to procedural matters refated o the perfection and enforcement of Lender’s rights against the Property,
this Deed of Trust will be governed by federal law applicable to Lender and 1o the extent not preemptod by federal law, the laws of the
State of Utah. In all other respacts, this Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
preempied by federal law, the lawe of the State of Colorado without regard 10 Hs confikcis of law provisions. However, if there ever is a
question about whethier any provision of this Deed of Trust Is valid or enforceabls, the provision that is questioned will be governed by
whichever stale or federal law would find the provision 1o be valld and enforcesble. - The foan Iransaction that Is evidenced by the Note
and this Deed of Trust has been applied for, considered, approved and made, and all necessary loan documents have been accepied by
Lender in the State of Colorado. .

No Walver by Lender. |ender shall not be deemad to have walved any rights under this Deed of Trust unless such waiver is given In writing and
signed by Lender. No delay or omission on the part of Lender in exercising any right shall operata as a waiver of such right or any other right. A
waiver by Lender of a provision of this Deed of Trust shall not prejudice or constitule a waiver of Lender’s right otherwise to demand strict
compliance with that pravision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing between Lender
and Trustor, shall constitute a walver of any of Lender's righls or of any of Trustor's obligations as fo any fulure transactions. Whenever the
consent of Lender is required under this Deed of Trust, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsaquent instances where such consent is raquired and in all cases such consent may be granted or withheld in the sols discration
of Lender. -

Severablitty. If a count of competent jurisciction finds any provision of this Deed of Trust to be illegal, invalid, or unenforceable as to any
circumstance, that finding shail not make tha offending provision illegal, invalid; or unenforcsable as to any other circumstance. if feasible, the
offending provision shail be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
# shall be considered delstsd from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or unenforceability of any
provision of this Deed of Trust shall not affact the lsgality, validity or.enforceabliity of any other provision of this Desd of Trust.

Succesasors and Assigns. Subject to any limitations siglgg, inthis Dped of Trust on fransfar of Trustors interest, this Dead of Trust shall be
binding upon and inure to the benefit of the parties, thelr succassors and assigns. If ownership of the Property becomes vested in a person other
than Trustor, Lender, without notice to Trustor, may deal with Trustor's successors: with feference to this Desd of Trust and the Indsbledness by
way of forbearance or extension without releasing Trustor l'r'on:iﬂ(hg bgllgélions of this Dead of Tryst or iiability under the Indebledness.

Time Is of the Essence. Time is of the essence in the perforindnog of this Deed of Trust.

Walve Jury. All parties to this Deed of Trust hereby walve the right to any jury trial in any action, proceeding, or counterclaim brought by
any party against any other party. .

Walver of Homestead Exemption. Trusto heraby releases and walves all rights and benefils of the homestsad exsmption laws of the Stata of
Utah as to all Indebtedness secured by this Dead of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust, Unless specifically
stated to the sontrary, all references to dollar amounts shall mean amounts in lawful money of the United States of Amarica. Words and terms used in
the singular shall include the plural, and the ptural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Deed of Trust shali have tha meanings aftributed to such ferms in the Uniform Commercial Coda:

Beneficlary. The word "Bensficiary” means First National Bank of the Rackies, and its successors and assigns.

Borrower. The word "Botrower™ msans JOANN HANCOCK and includes all co-signers and co-makers signing the Note and all their successors
and assigns.

Deed of Trust. The words "Dsed of Trust" mean this Deed of Trust among Trustor, Lender, and Trustee, and includes without Imitation all
assignment and security interest provisions relating to the Personal Property and Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section iitled "Defautt™.

Environmental Laws. The words "Environmental Laws™ mean &ny and all state, federal and local statutes, reguiations and ordinances relating to
the protection of human health or the environment, including without limitation tha Comprehensive Environmental Response, Compensation, and
Liabillty Act of 1980, as amended, 42 U.S.C. Ssction 9601, et $6q. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub.

L. No. 99-489 {"SARA"), the Hazardous Malerials Transportation Act, 49 U1.S.C. Section 1801, et seq., the Resource Conservatlon and Recovery
Act, 42 U.8.C. Section 6901, et seq., or other applicable stale or federal laws, rules, or regulations adopled pursuant thersto,

Event of Default. The words "Event of Defaull” mean any of the events of default st forth in this Daed of Trust in the events of default section of
this Deed of Trust.

Guaranly. The word “Guaranty” means the guaranty from guarantor, endorser, surely, or accommodation parly to Lender, inciuding without
limitation a guaranty of all or part of tha Note.

Hazardous Substances. The words "Hazardous Substances” mean materiafs that, becausa of their quantity, concentration or physical, chemical
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or infactious characterislics, may cause or pose a present or polential hazard fo human health or the environment when improperly used, freated,
stored, disposed of, generated, manufactured, transportad or otherwise handled. The words "Hazardous Substances" ara usad in thair very
broadest sense and include without imitation any and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances® aiso includes, without limitation, petreleum and peiroleum by-products or any fraction
theraof and asbestos.

improvements. The word "improvements” means all existing and future improvements, buildings, structures, mobile homas affixed on the Real
Property, facilities, additions, replacemants and other construction on the Real Proparty.

Indebtedness. The word "Indebtadness” means all principal, inferest, and cther amounts, costs and expenses payable under the Note or Related *
Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Nete or Related Documents
and any amounts expended or advanced by Lender fo discharge Trustor's obligations or expenses Incured by Trustee or Lender to enforce
Teustor's cbligations under this Deed of Trust, togather with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender" means First National Bark of the Rockies, its successors and assigns.

Note. The word "Note™ means the pramissory note dated February 15, 2006, in the original principal amount of $220,000.00 from
Trustor to Lender, together with all renewals of, axtensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory nole or agrsemant. Tha maturity date of this Deed of Trust is February 15, 2008. NOTICE TO TRUSTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hersafter owned
by Trustor, and now or hereafter attached or affixed to the Real Proparty; together with ali accessions, parts, and additions lo, all repiacements of,
and all substitutions for, any of such property; and together with all procesds {including without limitation all insurance proceeds and refinds of
premiums) from any sale or other disposiiion of the Property.

Properly. The word "Property” means collactively the Real Property and the Personal Property.
Real Properly. The words "Real Property” mean the real property, interests and rights, as further described in this Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, securily agreemenis, morigages, deeds of trust, security deeds, collateral morigages, and afl other instruments,
agreements and documents, whether now or heraafter existing, executed in connection with the Indebtednaess.

Rents. The word "Rents” means all present and fulure rents, revenues, incoms, issues, royalties, profits, and .other benafits darived from the
Property.

Trustee. The word "Trustec” means Advanced Tille Company, Inc., whose address is 71 North 100 Woast, Vernal, UT 84078 and any substitute or
successor frustees.

Trustor. The word "Trustor” means JOANN HANCOCK.
TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF gm )
s )88
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appearad JOANN HANCOCK, to ma known o be the individual described in and
who executed the Deed of Trust, and acknowledgad that he or she signed the Dead of Trust as his or her frse and voluntary act and deed, for the uses

and purposes therein mentionad. 1

Gliven under my hand and official seai this 2T day of d%,g? , 20
BV_ZM&:&/ Residing at Yo ‘._‘/' .

Notary Publlc in and for the State &f My commission expires s Laoer

@&-"%\.\ DEL R, BRADY |

- 1997 Weat 2900 North
\EYANCE
(To be used only when cbiigations have been paid in ful)

To: , Truslee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully paid and safisfied. You are hersby directad, upon paymant to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statuts, to cancel the Note secured by this Deed of Trust (which is deliverad to you logalher with this Deed of Trust), and fo reconvey,
without warranty, to the parties designated by the lerms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please mell the
reconveyance and Related Documenis to: .

Date: Beneficiary:
By:
its:
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