Q

A

DOC # 20060001462

A ot et Fage 1oL 2
sse iris
\ 2/3/06 3:45 PM aéeéng 5’7‘.03”"& gﬁg%dfamb TITLE GOMPANY
RECORDATION REQUESTED BY: LR Y Ty
First Community Bank

SLC Downtown Commercial Servicing Center
490 East 500 South
Salt Lake City, UT 84111

WHEN RECORDED MAIL TO:
First Community Bank
SLC Downtown Commercial Servicing Center
490 East 500 South
Salt Lake Clty, UT 84111

SEND TAX NOTICES TO:
DAYBREAK DEVELOPMENT GROUP,
18411 CRENSHAW BLVD, STE 290

___TORRANCE, CA 90504 SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

e
3 bt

CONSTRUCTION DEED OF TRUST
MAXIMUM LIEN., The lien of this Deed of Trust shall hot exceed at any one time $4,387,500.00.

THIS DEED OF TRUST is dated February 2, 2006, among DAYBREAK DEVELOPMENT GROUP, LLC, A Uiah
Limited Liability Company, whose address is 18411 CRENSHAW BLVD, STE 290, TORRANCE, CA 390504
("Trustor"); First Community Bank, whose address is SLC Downtown Commercial Servicing Center, 490 East 500
South, Salt Lake City, UT 84111 (referred to below somelimes as “Lender" and sometimes as *Beneficiary");

and First Community Bank , whose address is 490 East 500 South, Salt Lake City, UT 84111 (referred to below
as "Trustee™).

CONVEYANCE AND GRANT. For valuable consideration, Trustor imevocably grants and conveys o Trustee in trust, with power of sale, for the

benefit of Lender as Beneficiary, all of Trustor's right, tite, and interest m and fo the following described real property, together with all existing or
subsequenty sracted or affixed buildings, improvements and fixtures; all easements, fights of way, and eppurtenances; all water, water rights ard oltch

rights (ncluding stock in utiiities with ditch or inigation rights); and ali othel , rayahi .mdptoﬂﬁrelaﬁlﬁtom real rty, including without
fitetion ali minerals, of, gas, gesthermal and simllar ngnm;:-s (the “Re;a Propert;s") located in ASI—QIINGPr%DI?I 6ounty;g8tate of
Utah:

See EXHIBIT "A”, which is attached to this Deed of Trust and made a part of this Deed of Trust as if fully
set forth herein.

The Real Property or Its address is commonly known as SW CORNER OF 3090 SOUTH STREET AND 240 WEST
STREET, WASHINGTON, UT 84780.

CROSS-COLLATERALIZATION. In addiion to the Note, this Deed of Trust secures all obligations, debts and kabilities, plus intsrest therean, of Trustor
toLender.oranyonecrmofeofmam.aswenasallclaimsbyLmdsrsgaMTnMroranymormeafmsm,Mernwexlsﬂngorhaaaﬂar
e.rising.whe’lhermlaledurunrelatedmmenumoeeo'ﬂwNm.whemervoluniaryorqﬂ-awvise,wheﬂ'mrdueornmdue.directori:ﬁect.detammd
or undstemmined!, absolute or contingent, liquidated or unliquidated whether Trustor may be liable individually or [ointly with others, whether obligated
a5 guarantor, surety, accommodation party or ofh isa, and ,wonsuchmmﬂsmyheorhereaﬂermybewnebanedbyany
sﬁmteollmmms,andwhemermeobligaﬂmwrepaysuchamurmmaybeotheteaftsrmaybewmedmerwisemamorceame.

FUTURE ADVANCES. In addition to the Note, this Deed of Trust secures all futura advances made by Lender to Trustor whether or not the advances
are made pursuant o & commitment. M@dly,vﬂhoutlimﬂnﬁon.misneeddﬁstsecums.haddfﬂonbome amounts specified in the Note, all
future amounts LenderinitsdlscraﬂunmyluanﬁnTnsbr,bgeﬂreernalmastﬁm;hwwer,inmevsntshallsuchﬁ:tuead\m‘ces
{excluding interest) exceed in the aggregate $4,387,500.00.

Trustor presently 2ssigns to Lander (also known as Beneficiary in this Deed of Trust) all of Trustor's right, title, and interest in and to all present anxd
future leases of the Property and all Rents from the Property. Inmdiﬁon.TmsmrgmmLenderaUrabnnCmmmwccdesemﬂymasthm
Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL

PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST, INGLUDING THE ASSIGNMENT OF

RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF
TRUSTOR’'S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN TRUSTOR AND LENDER OF EVEN DATE
HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED. OF TRUST IS GIVEN AND
ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Trustor shall pay to Lender ali amounts secured by this Deed of
Trust as they become due, and shall strictly and in a timely mariner perform all of Trustors abligations under the Note, this Deed of Trust, and the
Related Docunents.

CONSTRUCTION MORTGAGE. This Deed of Trust s a “construstion morigage® for the purposes of Sections 9-334 and 2A-308 of the Uniform
Commercial Code, as those sections have been adopted by the State of Utah.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's possession and use of the Property shall ba govemed by the
following provisions:
Passession and Use. Until the occummence of an Event of Default, Trustor may (1) remain in possession and control of the Property; (2) use,
operate or manage the Property; and (3} collect the Rerts from the Properly. ‘The following provisions relate to the use of the Property or to other
limitations on the Property. This instrument is a Teust Deed executed In conformity with the Utah Trust Deed Act, UCA 57-1-19, et seq.

Duty to Maintain. Trustor shall maintain the Property in tenantable condttion and promptly parform all repairs, repiacements, and maintenance
necessary to preserve its value.

Ce with Ent ental Laws. Trustor represerts and warrants $o Lender thet (1) During the period of Trustor's ownership of the
Preperty, there has besn no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hezardous
Substance by any person on, under, about or from the Property. (2) Trustor has no knowledge of, or reason to believe that there has been,

except as praviously disciosed to and acknowledged by Lender in writing, (a) eny breach or violation of any Erwironmental Laws, (b} any use,

ganeration, manufacture, storage, tment, disposal, rel or ed of any Hazardous Substance on, under, about or from the
Property by any prior owners or occupants of the Property, or (c) any actual or threatened litigation or claims of any Kind by any person relating
to such matters; and (3} Except as previously disclosed to and acknowledged by Lender i writing, {a) neither Trustor nor any tenant,
contractor, agent or other authorized user of the Properly shall use, generats, ‘manutacture, store, reat, disposse of cor reiease any Hazardous
Substance on, under, about or from the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,

and local laws, reguiations and ordinances, including without limitation all Envitonmental Laws. Trustor authorizes Lender and its agents to enter
upon the Property to make such inspections and tests, at Trustor's expense, as Lender may deem appropriate fo determine compliance of e
Propesty with this ssction of the Deed of Trust. Anty inspactions or tests made by Lender shall be for Lender's purpcses enly and shall not be
construed to create any respmsbi‘lftyorliabil'rtyonmeparlofLsndermeslorottoanydmerperson. The representations and warranties
contained herein are based on Trustors due diligence in investigating the Praperty for Hazardous Substances. Trustor hereby (1) releases and
waives any future claims inst Lender for ir ity or gontribution in the event Trustor becomes fiable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hoid harmiess Lender against any and all claims, losses, liabilities, damages, penaltias, and expenses
which Lender may directly or indirectly ststain or suffer resulting from a breach of this section of the Deed of Trust of as a consequence of any
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use, generation, manulacture, storage, disp ! or release occuning prior 1o Trustor's ownership or interest in the Property,

whether or riot the same was or shauld have been known to Trustor. The provisions of this section of the Deed of Trust, including the obligation to
indemnify, shall survive the payment of the Indebtedness and the satistaction and reconveyance of the lien of this Deed of Trust and shall not ba
affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otharwise.

Nuisance, Waste. Trustor shall not cause, conduct or permit any nuisarce nor cornmit, permit, or suffer any stripping of or wasts on of 1o e
Propesty or any portion of the Property. Without limiting the generality of the foregeing, Trustor will not remove, or grant to any other party the right
1o remove, any timber, minerals (including vil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consert.

Aemoval of Improvements. Trustor shall not demolish or remove any Improvements from the Real Property without Lender’s prior written
consent. As a condttion to the removal of any improvements, Lender rmay raquirs Trustor to make arangements satisfactory to Lender 1o replace
such Improvernents with Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upcn the Real Property at all reascnable times to attand to
Lender’s interests and to inspect the Real Property for purposes of Trustor's compliance with the terms and conditions of this Deed of Trust,

Compli with G I Requirements. Trustor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all govemmental authorilies applicable to the use or occupancy of the Property, including without limitation, the Americans With
Disabiliies Act Trustor may contest in good faith any such law, ardinance, or regulation and withhold compliance during any proceeding,
including apprapriate appeals, so long as Trustor has notified Lender in writing prior to doing so and so fong as, in Lender's sale opinian, Lender's
interests in the Property are not jeopardized. Lender may require Trustor to post adequate security or a surety bond, reasonably satisfactory to
Lender, to protect Lender's Interast.

|
Duty to Protect. Trustor agiees neither to abandon or leave unatterded the Property. Trustor shall do all other acis, in addition t those acts sat
forth abave in this section, which from the character and use of the Property are reascniably necessary o protect and preserve the Proparty.

Construction Loan, |f some or 2 of the proceeds of e loan creating the Indebtadness are 10 be used %o construct or complets construction of
any Improvernents on the Property, the Improvements shall be completed no later than the maturity date of the Nete (or such earfier date as
Lender may reasonably establish) and Trustor shall pay in full all costs and expenses in connection with the work,  Lender will disburse loan
pmceedsundarsmhtemlsandcondmasmermaydeemreesonablyneoessarywinsuremme Interest created by this Deed of Trust
shall have priority over all possible liens, including those of material suppliers and workmen. Lender may require, among other things, that
disbursement requests be supported by receipted bills, expense affidavits, wah of liens, cor jon progress reports, and such cther
docurmentation as Lender may reasonably request

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable &l sums secured by this Deed of
Trust upon the sale or transier, without Lender's. prior writhen consenit, of il or any part of the Real Property, or any interest in the Fleal Property. A “sale
or transier® means the conveyance of Real Property or any right, tite or interest in tha Feal Praperly; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by cutright sale, deed, instaliment sale contract, fand contract, corract for deed, leasehold interest with a term greater
than thres (3) years, lease-option contract, or by sals, assignment, or tansfer of arry beneficial imterest in or to any land trust holding tile 1o the Real
Property, or by any other method of conveyance of an interest in the Real Property. If amy Trustor Is a corporation, partnership or limited liability

, transter also inclisdes any change in ownership ofmore than twerty-five percent (25%) of the voting stock, parmership inerests or limited
liability company interests, as the case may be, of such Trustor,

TAXES AND LIENS. The following provisions relating to the taxes an liens on the Property are part of this Deed of Trust

Payment. Trustor shall pay when due {and in all events prior 10 delinquency) all taxes, special taxes, assessments, charges {including waker and
sewer), fines and impositions levied against or on account of the Property, and shall pay whan due all claims for work daone on or for services

Right to Contest. Trustor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the cbligation 1o

pay, so long as Lender’s interest in the Property is not jecpardized. if a lien arises or is fled as 2 result of nonpayrrent, Trustor shall within fifteen
(15) days afer the Yen arises or, if a lien is fled, within fifteen (15) days after Trustor has notice of the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash or a sufficient corporata surety bond or other security satisfactory to Lander in an amount sufficient

to discharge the fien plus any costs and reasonable aftomeys’ fees, or other cherges that could accnis as & result of a fureciosure or sale under
the Tien. In any contest, Trustor ahall defend iself and Lender and shall satisfy any adverse judgment befors enforcement against the Property.

TrusmrshallnameLendarasanaﬂdiﬁonalob(lgeemﬂeranysuretybondiumishadhmecomestpmceedhgs.

Evidence of Payment, Trustor shall upon demand fumish to Lender salisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate govemmental official to deliver to Lender at any time a written staternent of the taxes and assessments against the
Property.

NolYice of Construction. Trustor shall notify Lender at least fifteen (15) days before any work is commenced, any services are fumished, or any
materials are supplied to the Property, if any mechanic’s lien, materialmen’s fier, or other ien could be asserted on account of the work, services,

or materials and the cost exceeds $5,000.00. Trustor will upon request of Lender fumish ta Lender advance assurances satisfactory 1o Lender that

Trustor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating tp insuring the Property are a part of this Deed of Trust.

Malntenance of Insurance. Trustor shall procure and maintain palicies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all improvernents on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard morigages clause in favor of Lender. Trustor shall also procure and maintain comprehensive genaral
liability insurance in such coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such liabillty
insurance policies. Additionally, Trustor shall maintain such other Insurance, including but not limited o hazard, business intsrruption, and boiler
insurance, as Lender may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender
and issued by a company or companies reasonably acceptable to Lender. Trustor, upon request of Lender, will defiver to Lender from time to
time the palicies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished
without at least fifteen (15) days prior written notice to Lender. Each Insurance policy also shall include an andorsement providing that coverage in
favor of Lender will not be impaired in any way by any act, omission or default of Trustor or any other person. Sholld the Heal Property be
located in an area designatsd by the Director of the Fedetal Emergency Management Agency as a spacial flood tizard area, Trustor agrees 1o
cbtain end maintain Federal Flood Insurance, if available, within 45 days aftor notice is given by Lender that the Property Is located ina special
flood hazard area, for the full unpaid principal balance af the lean and any prior liens on the property securing the loan, up to the maximum policy
jimits set under the National Flocd Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term af the
loan.

Application of Proceeds. Trustor shall promptly notify Lender of any [oss of damage to the Property if the estimated cost of repair or replacement
exceeds $5,000.00. Lender may make procf of lass if Trustor fails to do so within fiftoen (15) days of the casualty. Whether or not Lenders
security is impaired, Lender may, at Lender's election, receive and retzin the proceeds of any insurance and apply the proceeds 1o the reduction of
the Indebtedness, payment of any lien affecting the Property, of the restoration and repair of the Property. If Lender ¢lects 1o apply the proceads
to restoration and rapair, Trustor shall repalr or replace the damaged or destroyed Improvements in a manner satisfactory 1o Lender. Lender shall,
upon safisfactory proof of such expendiure, pay or reimburse Trustor from the proceeds for the reasonable cost of repair or restoration if Trustor is
not in default under this Deed of Trust. Any proceeds which have not bean disbursed within 180 days afier thelr receipt and which Lender has not
committed to the: repair or restoration of the Property shall be used first fo pay any amount owing 1o Lender under this Deod of Trust, then to pay
accrued | and the remainder, if any, shall be applied to the principal balance of the Indsbtedness. if Lender holds any procesds after
payment in full of the Indebledness, such procesds shall be paid 1o Trustor as Trustor's interests may agpear.

Trustor's Report on Insurance. Upon request of Lender, however bot mors tian once & year, Trustor shall fumish to Lendsr a report on each
axisting policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3) the amourt of the policy; (4) the property ingurad,
1he then current replacement value of such property, and the manner of determining ihat value; and (5) the expiration date of the policy. Trustor
shall, upon request of Lender, have an indspendent appraiser satisfact: ry 1o Lender ine the cash valus replacement cost of the Property.

LENDER’S EXPENDITURES. I any action or proceeding is commenced that would materially affect Lender's interest in the Propenty or if Trustor falls
1o comply with any provision of this Deed of Trust or any Relafed Documents, including but not limited to Trustor's failure to discharge or pay when due
any amounts Trustor is required to discharge or pay under this Deed of Trust or any Related Documents, Lender on Trustor's behalf may (but shall not
be obligated t0) take any action that Lender dees appropriats, including but not limited to discharging or paying all taxes, liens, security interests,
encumbranices and otfer claims, at any time levied or placed on the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purpeses will than bear interest at the rate charged under the: Note from the date incurred or
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paid by Lender 1o the date of repayment by Trustor. Allsuchmwiﬂbmneapanmmmebmmand.aﬂmdefsopﬂm,mm (A) be
payable on demand; (B) beaddedmmebalanueofﬂ'IeNoﬁsandbeapporﬁunedanmgandbepayaﬂewhanyhstajlmaﬁpaymenﬁswbewme
due during either (1) the tarm of any applicable insurance policy; of (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will ba due and payable at the Note's maturity. The Dead of Trust alsa will secure payment of these amounts. Such right shall be in addition to
alt other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust:

Title. Trustor warrants that: (a)Truslbrhddsgoodandnaﬂ:atabieﬁﬂeofrecordhhePropertyhhesimple,freeandclearofaﬂ!‘tmand
encumlwancescrmrmanmosesatbrhinmenaajPmpeﬂydesuipﬁonorharryﬁﬂeia'osuvancepolicy,ﬂiereport.ofﬁnalﬁﬂeopinionussuedin
favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Trustor has the full right, power, and authority 1o execute and
deliver this Deed of Trust to Lender.

Defense of Title. Suhjectmmeexoepﬁoninmepamglaphabovs.Tnnmrwarmn&andwinfurevefdsfendmeﬁﬂemuanpedyagamsthe
lawful cleims of all persons. InheeveNanyanﬁnnorpmceedingiscommncedmatquesﬁonsTmstofsﬁﬂeormemersmofTrusteeorLsnder
under this Deed of Trust, Trustor shall deferd the action at Trustor's expanse. Truster may be the nominal party in such proceeding, but Lender
shall be entited to panicipaleinIheproceedingandinberepmsentsﬂinmepmeeedingbyoounselofLendefsownchoice,andTnmorwill
deliver, or cause ta be defivered, o Lender such instruments as Lender may rsquest from time to time to permit such participation.

Compliance With Laws. Trestor wanants that the Property and Trustors use of the Property complies with all existing applicable laws,
ordinances, and regulaticns of govemmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agrsements made by Trustor in this Deed of Trust shall survive
the execution and delivery of this Deed of Trust, shall be continuing in nature, and shall remain in full force and effect until such time as Trustor's
Indebtadness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Trustor shall promptly notify Lender in writing, and Trustor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Tmstormybsﬂ'lemmhalpenyinsuohprocasding.bmmndersmllbe
emiuedtoparﬁcipatemmeproceedmgmwberepresemedlnmeproeeedingbycoumelofiisowndmice,andTnstorwilde!Nerormevo
b delivered to Lendar such msiruments and documentation as may be requested by Lender from fime to ims to parmit such participation.

Application of Net P! ol IfallorarryparloﬁhePmpertyisoondmedbyenﬁMdumﬁnprweadhgsorbyanypmcsedhgorpumhase
inlieuolocndermaﬁon,Lendermyatitse[ec*tionreqmremallcranyporﬁonafmneiproceedsofmeawardbeappliedtohehdsbradnm
or the repalr or restoration of the Property. The net proceeds of the award shall mean the award after payrent of all reasonable costs, expenses,
and attorneys’ fees incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govemnmantal taxes, fees
and charges are a part of this Deed of Trust

Current Taxes, Fees and Charges. Upon reguest by Lender, Truster shall execute such documents in addition 1o this Deed of Trust and take
whatever other action is requested by Lender t perfect and confinue Lender's lien on the Real Properly. Trustor shall remburse Lender for all
texes, es described below, together with all expenses incurred in recording, pertecting or continuing this Deed of Trust, including without limitation

alt taxes, foes, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) aspeciﬁcmxuponﬂ'ﬁsiypeofDeedaiTrusturupnnalloranypart
of the Indebtedness secured by this Deed of Trust; (2} nspeciﬁciaxonTmstnrwhichTmstorisauhoﬁzedornequﬁadtodeductirmpeymems
on the Indebtedness secured by this typs of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Note; and {4) aspaciﬁclaxonalloranyponionofmelndeuednessormpayimmofpﬂncipdandhterestmdebmismr.

Subsequent Taxes. If any tax to which this secﬁmappliesisenacmdsubsequerntohsdaieuf’ﬂ‘ﬁsDeedoanm.ﬂ’liseventshalll'Evemsame
affect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as provided below uniess Trustor
either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Lians section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating o this Deed of Trust as a security agreament are a part of
this Deed of Trust

Securily Agreement. This instrument shall constitute a Security Agresment to the extent any of the Property constitutes fixtures, and Lender shall
have all of the rights of a secured party under the Uniform Commercial Code as emended from time to time.

Security Interest. Upon request by Lender, Trustor shall take whatever action is sequested by Lender 1o perfect and continue Lenders security

intsrest in the Rents and Personal Property. In addition to recording this Deed of Trust in the real property records, Lender may, at any ime and
without further authorization from Trustor, file executed countorparts, copies or reproductions of this Deed of Trust as a financing statement,
Trustor shall relmburse Lender for all expenges incurred In perfecting or continuing this securfly interest.  Upon detauit, Trustor shall not remaove,
sever or detach the Personal Property from the Property. Upon defauit, Trusior shall assemble any Personal Property not affixed to the Property in
a manner and at a place reasonably convenient to Trustor and Lender and make it avaliable to Lender within three (3) days after receipt of written

demand frem Lender 1o the extent parmitted by applicable law.

Addresses. The mailing addresses of Trustor (debtor} and Lender (secured party} from which information concerning the security interest granted
by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating lo further assurances and attomey-in-fact are a part of this Deed
of Trust

Further Assurances, Al any time, and from time to time, upon requast of Lender, Trusior wil make, exscute and deliver, or will cause 1o be
made, executed or defivered, to Lender or t Lenders designes, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of rust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance, certificates,
and othet docurrients as may, in the sole opinion of Lender, be necessary or desirable in order fo effectuate, complste, perfect, continue, or
presetve (1) Trustar's obligations under the Note, this Deed of Trust, and the Related Documents, and (2}  the liens and security interests
created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Trustor. Unless prohibited by
law or Lerxler agraes to the contrary in writing, Trustor shall reimburse Lender for all costs and expenses incurred in connection with the matters
referred to in this paragraph.
Attomey-In-Fact If Trustor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of Trustor
and at Trustor's expense. For such purposes, Tiustor hereby imevocably appoints Lender as Trustor's attomey-in-fact for the purpose of making,
executing, delivering, fling, recording, and doing all cther things as may be necessary or desirable, in Lender’s sole opinion, to accomplish the
matters referred to in the preceding paragraph.
FULL PERFORMANCE. | Trustor pays &ll the Indebtedness, including without limitation all future advances, when due, and otherwise performs all the
abligetions impoased upon Trustor under this Deed of Trust, Lender shall execute and deliver to Trustee a req for full recc yance and shall
execute and deliver to Trustor suiteble statements of termination of any financing statemertt on file evidencing Lender's security interest in the Rents and
the Personal Propaerty. Any reconveyance fee required by law shall be paid by Trustor, if permitted by applicable law.
EVENTS OF DEFAULT. Each of the foliowing, at Lender’s opfion, shail constitute an Event of Default under this Deed of Trust:
Payment Default. Trustor fzils to make any payment when due under the Indebtedness.

Other Defaults. Trustor fails to comply with or fo perform any other term, obligation, covenant of condition contained in this Deed of Trust or in
any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other agreement
betwoen Lender and Trustor.

Compliance Default. Faiurebooomp!ywmanycmenerm,obligaﬁon,oavenamoroorﬂiionoontainedhﬂlisDeedofTrLstmeNoteminanyof
the Retated Documents.

Default on Other Payments. Failure of Trustor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or %o effect dischasge of any lien.

Default in Favor of Third Parties. Shouid Trustor default under any loan, extension of credit, security agreement, purchase or sajes agreement,
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or any other agreement, in favor of any other creditor or persen that may materially affect any of Trustor's property or Trustor’s ability to repay the
Indebtedness or perform their respective obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any waranty, representation or statement made or furished to Lender by Truslor or on Trustor's behalf under this Deed of
“Trust or the Related Documents Is false or misleading in any material respect, either now or at the time made or fumished or bacomes false or
micleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases 1o be in full force and effect (including failure of any
collateral document to create & valid and perfected security interest or lier) at any ime and for any reason.

Death or | 1cy. The di ion of Trustors (regardless of whether election to continue is made), ary member withdraws from the limited
liability company, or any other termination of Trustor's existence as a going business or the death of any member, the insolvency of Trustor, the
appointment of a receiver for any part of Trustor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commenicement of any proceeding under any bankruptey or insolvancy laws by or against Trustor.

Creditor or Forfeihwe Pr ding: of forsolosura or forfeihre pracesdings, whether by judicial procesding, sei-help,
repossession or any other methad, by

any of Trustor or by any govermmental agency against any property securing the Indebtedness.
This includes a gamishiment of any of Trustor's accourts, including deposit accounts, with Lender. However, this Event of Default shall not apply ¥
there is a good faith dispute by Trustor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding
and if Trustor gives Lender written notice of the creditor or forfelture proceading and deposts with Lender monies or a surely bond for the craditor
or forfeiture proceeding, in an amount determined by Lender, in its scle dissretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Trustor under the terms of any other agreement between Trustor and Lender that is not remedied
within any grace period provided therein, including without lmitation any agreement conceming any indsbtedness or other obligation of Trustor to
Lendar, whather existing now or later.

Events Affecting Guarantor. Any of the preceding events ocours with respect to any Guaranior of any of the Indebtedness or any Guarantor dies
or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adversa change occurs in Trustor's financial condition, or Lender believes the prospect of payment or performance
of the Indebtedness is impaired.

Insecurlty. Lender in good faith befleves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lender may exercise
any one of moare of the following rights and remedies:

Election of Remedies. Elaction by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make
expenditures or 10 take action to perform an obligation of Trustor under this Deed of Trust, after Trustor's failure to perform, shall not affect
Lender’s right to declare a default and exercise its remedies.

Actelerate Indebtedness. Lender shall have the right at its oplion without notice to Trustor to declare the entire Indebtedness immediately due
and payable, including any prepayment peralty which Trustor would be required 1o pay.

Foreclosure, With respect to all or any part of the Real Property, the Trustee shall have the right to foréclose by notice and sale, and Lender shall
have the right to foreciose by judicial foreclasure, in efther case in accordance with and to the full extent provided by applicabile law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall hava all the rights and remedies of a secured party under
the Uniform Cormmercial Code.

Collect Rents. Lender shall have the right, without notice to Trustor to take possession of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of
this right, Lendar may require any tenant or other user of the Property to make paymenis of rent or use fees directly to Lender. I the Rents are
collected by Lender, then Trusior imevocably designates Lender as Trustor's attomey-in-fact to endorse Instruments received in payment theraof
in the name of Trustor and to negetiate the same and collect the proceeds. Payments by tenarits or other users to Lender in response to Lender's
dernand shall satisfy the obligatians for which the payments are made, whether or ot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph efther in person, by agent, or through a tecoiver.

Appoint Receiver. Lender shall have the right to have a recelver appolnted 1o take possession of all or any part of the Property, with the power o
protect and preserve the Property, to operate the Property preceding foreclesure or sals, and to collect the Rents from the Property and apply the
procesds, over and above the cost of the receivership, against the Indebtedness.Trustor hereby waives any requirement that the recelver be
impartial and disinterested as to all of the parties and agrees that employment by Lender shall et disqualify a person from serving as a receiver.

Tenancy at Sufferance. i Trustor remains in possession of the Property after the Property is sold as provided above or Lender ctherwise
becomes entitied to possession of the Property upon default of Trustor, Trustor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall give Trustor reasanabls notice of the time and place of any public sale of the Personal Property or of the time after
which any private sals or other intendad disposition of the Personal Property is 10 be made. Reasonable notice shall mean notice given at least
ten (10) days befora the time of the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Sale of the Property. To the extent permitted by applicable law, Trustor hereby waives any and all rights to have the Property marshalled. In
exerclsing its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separatzly, in one sale or by
separate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any sutt or aclion to enforce any of the terms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attomeys' fees at trial and upon any appeal. Whether or nat any court action is
nvolved, and io the extent not prohibited by law, &)l reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of tis. interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the
Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject 1o any
limits under applicable law, Lender's reasonable attomeys' fees and Lender's legal expenses, whether or not there is a lawsui, ingluding
reasonable attomeys’ fees and expenses for bankrupicy proceedings (including sfforts 1o modity or vacete any automatic stay or mjunction),
appeals, and any articipated postjudgment collection services, the cost of searching records, obtaining fite reports (including foreclosure
raports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitied by applicable law. Trustor alse will
pay any court costs, in addition 1o all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relafing to the powers and sbligations of Trustee are part of this Deed of Trust:

Powers of Trustee. In acdition to all powers of Trustee arising as a matter of law, Trustes shall have the power to take the following actions with
respect to the Praperty upon the written request of Lender and Trustor: {2) Join in preparing and filing a map or plat of the Real Property, including
the dedication of strests or afer rights fo the public; (b) join in granting any easement or greating any restriction on the Real Property; and (¢} -
join in any subordinafion or ather agreement aftecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations 1o Notify. Trustee shall not be cbligated to notify any other party of a pending sale under any other trust desd or lien, or of any action
or praceeding in which Trustor, Lender, or Trustee shali be a party, unless the action or proceeding is brought by Trustes.

Trustee. Trustee shall meet all qualifications required for Trustae under applicable law. In addition to the rights and remedies set forth above,
with respect to all or any part of the Proparty, the Trustas shall have the right 1o foreclose by notice and sals, and Lender shall have the right to
foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a sucesssor Trustea to any Trustee appointed under this Deed of
Trust by an instrument executed and acknowledged by Lender and recorded in the office of the recorder of WASHINGTON County, State of Utah.
The instrument shall contain, in addition to all ather matters required by state law, the names of ths original Lender, Trustee, and Trustor, the ool
and page where this Deed of Trust is recorded, and the name and address of the successor Wustee, and the Instrument shall be sxscuted and
acknowledged by Lander or its successors in interest. The successor trustee, without conveyance of the Proparty, shall succeed to all the tite,
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power, and duties conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govem
to the exclusion of all other provisions for substitution.

NOTICES. Unless otherwise provided by applicable law, any notice requirsd to be given under this Deed of Trust of required by law, including without

Iimilaﬁungnynoﬁceo!defaunandanynoﬁceoisalashanbegivenhmiﬁng,andshallbeeﬁecﬁvewhenacma]lydelivaredin accordance with the law
or with this Deed of Trust, when actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally recogrized
ovemight courier, or, if mailed, when deposited In the United States mall, as first class, certified or registered mail postage prepaid, dirocted o the
addresses shown near the beginning of this Deed of Tnust Al capies of natices of foreclosure from the holder of any lien which has priority over this
Deed of Trust shall be sent 1o Lender's address, as shown near the beginning of iis Deed of Trust. Notwithstanding any other provision of this Deed ¢f
Trust, all noticas given under Utah Code Ann. Sectian 67-1-26 shall be given as required therein. Any party may change its address for nofices under

this Deed of Trust by giving formal written notice to the other parties, specifying that the purpose: of the natice is 1o change the party’s address. For
notice purposes, Trustor agrees to keep Lender informed at all times of Trustor's current address. Uniess otherwise provided by applicable law, if there
is mare than one Trustor, any notice given by Lender to any Trustor is deemed to be notics given to all Trustors.

MISCELLANEOUS PROVISIONS. The foliowing misceilancous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Decuments, constiutes the entire yndersianding and agreement of the parties as 1o
the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given in wiiting and signed
by the parly or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. | the Properly is used for purposes other than Trusto’s residence, Trustor shall furnish to Lender, upon request, a certifled
statemant of net operating income received from the Praperty during Trustor’s previous fiscal year in such form and detal as Lender shall require.
'PNalopefatng ingome” shall mean all cash Teceipts from the Property less all cash expenditures made in connection with the operation of the
Caption Headings. Caption headings In this Deed of Trust are for convenience purposes anly and are not to be used to interpret or define the
pravisians of this Deed of Trust. .

Merger. Thereshﬂlbemrnergeroftehtarsstorasﬁ.tecreaisdbyﬁsDeedomestwmanyomerimerstnresﬁlehthePropertyataaw
tima held by or for the benefit of L ender in any capacity, without the written consent of Lender.

Govemning Law. This Deed of Trust will be governed by federal [aw appiicable to Lender and, 1o the extent not preempted by federal law,
ﬂs:tlaw?&far?!esmteotuwmmmdmnseonﬁmoflawprovisions. This Deed of Trust has been accepted by Lender in the
e of 3

Cholge of Venue. If there is a lawsuit, Trustor agrees upon Lender's request to submit fo the jurisdiction of the courts of Salt Lake County, State
of Utah.

No Waiver by Lender. Lende'shaﬂnntbedeemeduohavewa.ivsdanyrighlsundarthisDeedafTrustmesssmhwaiverisgiveninvmﬁ'-gand
signed by Lender. No delay or amission on the part of Lender in exercising ary tight shall operaie as a walver of such right or arty other fight A
waiver by Lender of a provision of this DeednfTrustshal!notpvshjdbeoroonsﬁmeawaiverofLendefsrigmmemstodeumndam
oomplianoemmmmprnvislmoranymherprmdsbnofm‘sDsedomest. NopﬁnrwajverhyLender.noranycourseofdeﬂh\gbetweenLender
amesﬁor.shalloonstimeamerolanyoiLendsfsﬁgmsorofanychmstorsobligaﬁonsasioannymmtansacﬁonS. Whenever the
consent of Lender is required wﬂerﬁistsdoan:sthsg«anﬁgofsuchmnsa‘ﬁbyLmdarhawhstanceshallnoiconsﬁmeconﬂnumg
consent to subsequent instances where such consent is required and in all cases such consent may be granted or withheld in the sole discreticn
of Lender.

Severability. If 2 court of competent jurisdiction finds any provision of this Dead of Trust T be ilegal, invalid, or unenforceable as to any
circumstance, thet finding shall not make the offending provision illegal, invalid, or umenforceable as to any other circumstance. If feasile, the
offending provision shall he cansidered modified so that it becomes legal, valid and enforceable. If the offending provision canrot be sc modified,
it shall be considered delated from this Deed of Trust Unless otherwise required by law, the ilegality, nwalidity, or unenforcaability of any
provision of this Deed of Trust shall not affect the legality, validity or enforceabiity of any other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on fransfer of Trustor's interest, this Deed of Trust shall be
binging upon and inure o the benefit of the parties, their successors and assigns. |f ownership of the Proparty becomes vested in a person other
than Trustor, Lender, without notice to Trustor, may deal with Trustor's successors with reference to this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Trustor from the obligations of this Deed of Trust or liabiity under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Trustor hereby releases and weives all rights and benefits of the homestead exemgption laws of the State of
Utzh as to all Indebtedness secured by this Deed of Trust. .

DEFINITIONS. The foliowing capitalized words and terms shall have the fllowing mearings when wsed in this Deed of Trust. Unless specifically
stated to the contrary, all refarences fo dollar amounts shall mean amourts in [awful monay of the United States of America. Words and terms used in
the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Deed of Trust shall have the meariings attributed o such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means First Community Bank, and its successors and assigns.

Borrower. The word "Borrower” means DAYBREAK DEVELOPMENT GROUP, LLC and includes all co-signers and co-makers signing the Nete
and all their successors and assigns. .

Deed of Trust. The words “Deed of Trust" mean this Deed of Trust among Trustor, Lender, and Trustee, and includes without limitation all
assignment and security interest provisions relating 1o the Personzi Properly and Rents.

Default. The word "Default” means the Defailt set forth In this Dead of Trust in the section tited *Default”.

Envitohmentzal Laws. The words “Environmental Laws® mean any and ail state, federal and local statutes, reguiations and ordinances !ela‘h‘n'lgh
the protection of human heaith or the environment, Including without limitation the Comprehensive Envirornenental Response, Compensation, and
Liability Act of 1980, as amended, 42 U.S.C. Sectlon 9601, et seq. ("CERGLA), the Superfund Amendments and Reauthorization Act of 1886, Pub.
L No. 96-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U,5.C. Section 1801, et seq., the Resource Conservation and Recavery
Act, 42 U.S.C. Section 6901, et seq., or other applicable stats or fedarai laws, Tules, or regulations adopted pursuant thereto.

Event of Default. ﬂmswords'EvamofDefamr'meananyofﬁeevenisofdefauﬂseﬁominm‘lsDeedoiTmsthﬂleevemsafdefﬂuﬁsecﬁunof
this Deed of Trust

Guarantor. The word "Guarantor means any guarartor, surety, or accommedation party of any or all of the Indebtadness.
Guaranty. The word “Guaranty” means the guaranty from Guarantor to Lender, including without Fmitation a guaranty of all or part of the Note,

Hazardous Substances. The words "Hazerdous Substances™ mean materials that, because of their quantity, concentration or physical, chemical
or infectious characteristics, may cause or pose a present or potential hazard to human health or the environmert when improperly used, treated,
stored, disposed of, generated, manufactured, transported of otherwise handied. The words *Hazardous Substances” are used n their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as dsfined by or lisied under the
Environmental Laws. The term "Hazardous Substances® also includes, without 1l o, petroleum and petroleum by-products or any fraction
thoreof and asbestos.

Impravements. The word "Improvements® means all exdsting and future improvements, buildings, structures, mobile homes affixed on the Real
Property, faciities, additions, replacements and ather construction on the Real Property.

Indebtedness. The word "indettedness” means all principal, imeratandoﬂﬂaramoums.ommdsxpensespayab!eundermemteor Related
mm,mﬁemﬂlm&wa‘sd,mma,mmaﬁmsoﬂwrso{idaﬁmofandsubsumﬁonsformeNmorReiawdDocumls
and ary amounts expended or advanced by Lender to ge Trustor's obli 'morexpemssincunedWTmﬁeeoerqsrmenf_urce
Tmsiofsobﬁgaﬁonsurl‘lermisDeedoiTmsngeﬁawihiniarsstonsumgnmumsasprDvidedinﬁisDeedofTrusL Specifically, without
limitation, IndebwdneesIncludesmeﬁmreadvanoessmfomin1hameAdvmesprwisbn,togeﬁa’wmmImmmmaMallamm
that may be Indirectly secured by the Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means First Community Bank, its successors and assigns.

Note. The word “Note means for the Promissory Note dated February 2, 2008 in the original principal amount of $4.337.500.00_fr0_m Granter to
Lendar together with ail renewals of, extension of, modifications of, refinancing of, consalidations of, addtions of and substitutions for the
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Promissory Note or Agreement. NOTICE TO TRUSTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean all equipment, fidures, and other articles of personal property now of hareafter owned
by Trustor, and row or hereafier atiached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacetnents of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation ail insurance proceeds and refunds of
premiums) from ary sala or other disposition of the Property.

Property, The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property* mean the real property, interests and rights, as further described in this Deed of Trust.

Relaled Documents. The words “Related Documents® mean all promissory notes, credit agresments, loan agreements, environmental
agreements, guaranties, securily agreements, mortgages, deeds of tust, securly deeds, collateral moxigages, and all other instrurnents,
agreements and documents, whether now or hersafier existing, executad in connection with the Indebtedness.
Renits. The word "Rents” means all present and fulure rents, revenuss, incoms, issues, royalties, profits, and other benefits derived from the
Preperty.
Trustee. The word “Trustee® means First Commumity Bank , whose address is 490 East 500 South, Salt Lake City, UT 84111 and any substitute
or successor trustees,
Trustor, The word *Trustor™ means DAYBREAK DEVELOPMENT GROUP, LLC.

TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGREES TO ITS TERMS.

TRUSTOR:

DAYBREAK DEVELOPMENT GROUP, LLC

-

[ _Manager
UP, LLC

N RS
DEVELOPMENT GRO

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF /f,ﬁ :rgrnf.s.. )
COUNTY OF éo 7 A’Lﬂ r}/é(

On this <7,2 l‘ﬂ day of F//é 20 Qé before me, the undersigned Notary Publie, personally
appeared A-kEE-BLACI-Marager MARTIN R. SLATER, Manager of DAYBREAK DEVELOPMENT GROUP, LLC, and known to me ta he membeng®
or designated agents of the limited liabilty company that exacutad the Desd of Trust and acknowledged the Deed of Trust to be the free and voluntary
act and deed of the limited liability company, by authority of statits, its articles of organization or fts operating agreement, for the uses and purposes
therein mentioned, and on oath stated that they ars authorized to execute this Deed of Trust and in fact executed the Deed of Trust on behalf of the
limited Hability company.

By Residing at.

Notary Public in and for the State of My commission expires

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: Trustee

The urdersignad is the lagal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully paid and satisfied. You are hereby directed, upon payment o you of any sumis owing to you under the terms of this Deed of Trust or pursuart to
any applicable statuts, to cancel the Note secured by this Deed of Trust (which is delivered 10 you together with this Deed of Trust), and to reconvey,
w‘rmoutwananty.tnﬂ-meparﬁesdssignamdbymetemwsofthisneedomest.measmenmheldbyyoumderhisnaednmest Please mail the
reconveyance and Related Docurnerts to:

Date: Beneficlary:

=
LASER PO Larxin, Var. 6.9 00K i, Heend Fiamrciad Sukoions, frc. IS, 2005, A Fights Feserred. - UT L4 PG TR FREL
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State of Utah
County of Washington

On this 3" day of Febuary, 2006, before me, the undersigned Notary Public, personally
appeared A. Lee Black, Manager of Daybreak Development Group, LLC, and known to
me to be the member or designated agents of the limited liability company that executed
the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act
and deed of the limited liability company, by authority of statute, its articles of
organization or its operating agreement, for the uses and purposes therein mentioned, and
on oath stated that they are authorized to execute this Deed of Trust and in fact executed
the Deed of Trust on behalf of the limited liability company.
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
B e e

-{

State of California .
7 ' . 85.
Caunty of éﬂ/{’éfﬂfﬂ

i%

% On 6%’ /7 o6 before me, /W(&%&/é M 5@%‘%{&/\ ,
Ig‘b Dale Name and Title ol Offiger (e.g., “Jana Doe, Malary Public”)

%‘5 personally appeared MG‘J"J‘[A R b /ﬁ(’tf Fs(o (ﬁ) [‘-({

g Name(s) of Signer(s

A

X

(o

[ pers own fo me
foved to me an the basis of satistactory

evidence

RS

to be the persory€) whose nameis] isiare
subscribed to the within instrument and
MICHELLE M. SALMERON acknowledged to me that he/shefhey executed
Commission ¥ 1345385 the same in his/hestheir authorized
Notary Public - California ? capacity(ies}, and that by his/hesdheir
Los Angetes County T signature(s}-on the instrument the person(g], or
My Comm. Expiras Mar 4, 2008 the entity upon behalf of which the person{g)
acted, exacuted the instrument.

WITNESS my hand and official seal.

z

5

Signature of N (=l

¥

Ve

OPTIONAL

Thougft the information below is not required by law, it may prove valuabie lo persons relying on the document and could prevent
fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document: 1 )e_ﬁé (] _,l_ l tgdﬂ

Document Date: -3 06 Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer
Signer's Name: MMA‘\“!} 2. %W

O Individual Top of thumb hare
O Corporate Officer — Title(s):
[0 Partner — [] Limited U General
[0 Attorney-in-Fact

O Trustee

O Guardian or Conservator

0 Other:_Managte Dobuod Durtdopmh Grovp, LI
Signer Is Representing: D&#\j\odm\’_ MJMT é\(ﬂuf (L

DOBIIIAN

rfé'

© 1299 Natianal Noiaryﬁssodaﬁm = 9350 D¢ Sote Ava., P.O. Box 2402 » Chatsworlh, CA 91313-2402 « www NalionalNolary.org Pred. Ne. 5907 Reonder: Call Toll-Free 1-800-876-6827
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Exhibit “A”

Those parcels as described in Book 1254, at Pages, 762-763, in the records of
Washington County, being located in the Southeast Quarter (SE1/4) of Section
34, Township 42 South, Range 15 West, Salt Lake Base and Meridian, being
more particularly described as follows:

Beginning at a point located South 0°08'57" West along the Section line 16.50
feet and North 89°16'03" West 16.50 feet from the East Quarter Corner of Section
34, Township 42 South, Range 15 west, Salt Lake Base and Meridian, and
running thence South 0°08'57" West 1251.03 feet; thence North 89°17'39" West
647.24 feet; thence North 0°14'41" East 1251.31 feet; thence South §9°16'03"
East 645.16 feet to the point of beginning.

Tax L.D. Parcel # 1 W-5-2-34-211
Parcel # 2 W-5-2-34-212



