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REVOLVING CREDIT DEED OF TRUST AND FIXTURE FILING

THIS DEED OF TRUST is dated Movember 4, 2003, among WIND RIVER PETROLEUM, a Utah Corporation and
CHRISTENSEN & LARSON INVESTMENT COMPANY. a Utah Corporation {"Trustor"); ZIONS FIRST NATIONAL
BANK, whose address is SALT LAKE COMMERCIAL BANKING DIVISION, 10 EAST SOUTH TEMPLE, SUITE 200,
SALT LAKE CITY, UT 84132 (referred to below sormetimes as “Lender” and sometimes as “Beneficiary"); and
ZIONS FIRST NATIONAL BANK, whose address is 24680 SOUTH 3270 WEST, WEST VALLEY CiTY, UT 84119
{referred to below as "Trustee").

CONVEYANCE AND GRAMT. For valuable consideration, Trustar irrevocably grants and conveys to Trustee in trust, with power of sale, for the
benefit of Lender as Beneficiary, all af Trustor's right, title, and interast in and to the following described real property, together with all existing
or subsequendly erected or atfixed bulldings, improvements and fixtures; sl ensements, rights of way, and appurtenances; all water, water rights
and ditch rights (including stock in utlities with diteh or irrigation sights); and all other rights, royalties, and prafits relating 1o the real property,
including without limitation all minerals, oil, gas, gecthermal and similar matters, {the "Real operty”} located in UINTAH County,
State of Utah:

See Exhibit "A" attached

The Real Property or its address is commonly known as 722 WEST MAIN, 1355 EAST HIGHWAY 40, VERNAL,
UT 84078. The Real Property tax identification number = 06:004:0122,05:046:0019 (TAL(L| 4]

CROSS-COLLATERALIZATION. In addition to the Mote, this Deed of rust secures all obligetions, debts and liabilities, pfis interest thereen, of
Barrower to Lender, or any one or more of them, as well as all claimsd by Lender sgainst Borrower or any one or mare of them, whether now
axisting or hereafter arising, whather related or unrelated to the purpose of the Note, whather voluntary af otherwise, whather dus or not due,
direct er indirect, determined or undetermined, absclute or cortingent, liquidated or unliquidated whather Bormower ar Trustor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accornmodation party or otherwise, and whether recovery upan such
amounts may be or hereafter may become barred by any statute of limitations, and whether the obligation 1o repay such amounts rmay be ar
hereafter may become atherwise unenfarceable,

REVOLVING LINE OF CREDIT. Specifically, In additlon to the amounts specified In the Indebtedness definition, and without limitation, this Deed
of Trust secures a revelving line of credit, which obligates Lender to make advances 1o Bormower so long as Borrower complies with all the
terms of the Note.

Trustor prasently assigns to Lender (also known as Beneficlary in this Deed of Trust) all of Trustar's fight, title, and interest in and to all present
and future leases of the Property and all Rents from the Property, In addition, Trustor grants to Lender a Unifarm Comrrcial Code security
interest in the Personal Property and Renis. -

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PHOPERTY,
IS GIVEN TO SECURE (A} PAYMENT OF THE INDEETEDNESS AND (Bl PERFORMAMNCE OF ANY AND ALL OBLIGATIONS UNDER THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

TRUSTOR'S REPRESENTATIONS AND WARRANTIES, Trustar warrants thet: {a} this Deed of Trust is executed at Borrower's request and not
at the request of Lender; {b) Trustor has the full power, right, and authority to enter Into this Deed of Trust and to hypothecate the Property;
i} the provisiens of this Deed of Trust do not condlict with, or result in & default under any agreement or ather instrument binding upon Trustar
and do not result in a viclation of any [aw, regulation, court decree or order applicable to Trustor; (d) Truster has established sdequate means of
obtaining from Botrower on a continuing basis information sbout Borrowar's financial condition; and (8} Lender has made no representation to
Trustor about Borrower {including without limitation the creditworthingss of Borrowar).

TRUSTOR'S WAIVERS. Trustor waives all rights er defanses arising by reason of any “ore action® o “enli-deficlenay” law, or any other law
which may prevent Lender from bringing any setion against Trestor, including a claim for deficiency to the extent Lender is otherwise entitled 1o
a claim for deficiency, before or ater Lender's cammencement or compietion of any foresiozure action, either judicinlly or by exercise of a
power of sala.
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all Indebtednass secured by
this Deed of Trust as it becames due, and Borrower and Trustor shall strictly perform all their respective obligations under the Mote, this Deed of
Trust, and the Related Documents.

FOSSESSION AND MAINTENANGE OF THE PROPERTY. Borrower and Trustor a3res that Borrower's and Trustor's possession and use of the
Preperty shall be governed by the following provisions:

Possession and Use. Until the accurrence of an Evert of Defaudt, Truster may (1) remain in possession and contral of the Property: (2}
use, gperate or manage the Property; and (3) collect the Remts from the Property, The following provisions relate to the use of the
Property or to other limitations on the Property. This instrument is a Trust Deed executed in confarmity with the Utah Trust Dead Act,
UCA 57-1-15, et seq.

Duty to Maintain. TrUStor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary to presenve its value.

Compliance With Environmental Laws. Trustor represents and warrants to Lender that: {1} During the perlod of Trustor's ownership of
the Property, there has been o use, generation, manufacture, siorage, Treatment, disposal, release or threatened releasa of any Hazardous
Substanse by any person on, under, about or from the Property; (2} Trustor has no knowledge of, or reasen to believe that thera has
been, except ag praviously diselosed te and acknowledged by Lender in writihg, (&l any breach or viglation of any Environmental Laws,
[b) any use, generation, marufacture, storage, treatment, disposal, release or threstened release of any Hazardous Substance on, under,
about or from the Property by any prlor owners or occupaits of the Property, er (o} any actual or threstened litigation or claims of any
kind by any person relsting to such matters; and (3] Except as previously disclosed 10 and scknowledged by Lender in writing, {a} neither
Trustor ner any tenant, CONtractor, agent or other authorized user of the Property shall use, generate, manufacture, stora, treat, dispose of
or release any Hazardous Substance on, under, about or from the Property: and (bl any such sctivity shall be conducted in complianca
with all applicable federal, state, and local laws, regulations and ordinances; ficluding without limitation all Ervironmental Laws. Trustor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Trustor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Deed of Trust. Any inspections of tests made by Lender shall
be for Lender’s purposes only and shall not be construed to create any resgansibility or liability on the part of Lender to Trustor or 1o any
other person. The representations and warranties contained herein are based on Trustor's dus diligence in investigating the Property for
Hazardeus Substances. Trustor hareby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Trustor becomes Fable for cleanup or ather costs under any such laws; and (2) agrees o indermnify and hold harmless Lander against any
and all claims, lossas, liabilitios, damages, penalties, and axpenses which Lender mey directly or indirectly sustain or suffer resulting from a
breach of this saction of the Deed of Trust or as a consequence of any use, generstion, manufeciure, storage, disposal, release or
threatened release oceurring prior to Trustar's ownerchip or interast in the Property, whether or not the same was or should have been
known to Trustor. The provisions of this sectian of the Deed of Trust, including the abligation to Indemnify, shall survive the payment of
the Indebtedness and the satisfaction and reconveyance af the lan of this Deed of Trust and shall not be affected by Lander's acquisition of
any interest in the Propearty, whether by foreclosure or othenwise.

Nulzance, Waste. Truster shall not cause, conduct or permit ary fuisance nar commit, permit, or suffer any strpping of or wasie on or to
the Property or any portion of the Preperty. Without limiting the generality of the leregoing, Trustor will not remove, or grant to any other
party the right to ramove, any timber, minerals (including ail and gas), cosl, clay, scoria, soil, graved ar rock products without Lender's prior
written cansent,

RAemoval of Improvements. Trustor shall not demolish or remave any Improvements from the Real Property without Lender's prior written
consent. As a condition to the removal of any Improvements, Lender may require Tristor to maks arrafgeinents satisfactory to Lender to
raplace such kmprovemants with Improvements of at least egual value.

Lendar’s Right to Entec. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable times to attend

to Lender's imerests and 10 inspect the Real Froperty for purposes of Trustor's comgaliance with tha terms and conditions of this Deed of

Trust,

Compliance with Governmental Requirements. Trustar shall premptly eomply with all laws, ardinances, and reguatians, new er herealter in
effect, of all governmental authorities applicable 1o the use or occlpancy of the Property, including without imitation, the Americans With
Disabilities Act. Trustof may contest in godd faith any such law, ordinancs, or regulation and withhold compliance during any proceeding,
including appropriate appeals, so long as Trustor has notified Lender in writing prier to doing so and 50 long as, in Lender's sole opinion,
Lender's interests in the Property are not jeopardized. Lender may require Trustor to post adequate security or a Surety bond, reasonably
satisfactory to Lender, 1o protest Lender's Interest.

Duty to Protect. Trustor agrees neither to abandon or leave unatiended the Property. Trustor shall do all ather acts, In addition o those

acts set forth above in this section, which from the character and use of the Property are reasonably necassary 1o protect and preserve the
Froparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declars Immediately dua and payabls all sums secured by this Deed of
Trust upon the sale or transfer, without Lender's prior written consent, of all ar any part of the Real Froperty, or any interest in the Real
Property. A "sale or transfer” means the conveyanca of Real Property or any right. thtte or interest in the Real Proparty; whather legal, beneficial
or equitable; whether voluntary or inveluntary; whather by outright sale, deed, Instaliment sals cantract, land coniract, contract for deed,
leasehold interest with a term greater than three (3) years, lesse-option contract, or by sale, asgignmant, or transfer of any beneffsial interest in
or o any land trust hoiding titls to the Real Property, ar by any other method of conveyance of an interast in the Real Proparty. I any Trustor is
# corperation, partnership or limited lability company, Wansfer also Includes any change in ownership of mare then twenty-five pergent (25%) of
the voting stock, partnership interests or imhed llability company interests, as the case may be, of such Trustar.

TAXES AND LIENS. The following provisions reflating to the taxes and liens on the Froperty are part of this Dead of Trust:
Paymant. Trustor shall pay when due {and in all events priar ta delinguency] all texes, special taxes, assessments, charges (including water

and sewer}, fines and impositions levied against or on account of the Property, and shall pay when dua all claims for wark done on or for

services rendered or material furnished to the Property. Trustor shall maintain the Property free of all lians having priotity over or agual 1o
the interest of Lender under this Deed of Trust, except for the lien of taxes and assassmerts net due, axcept far the Existing Indebtedness
referred 10 below, and except as otherwise pravided in this Deed of Trust. T = .

Right ta Contest. Trustor may withhald payment of any tax, assesament, or olaim in connection with a good fahh dispute over the
abligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lian arizes or is filed as a result of ronpaymant,
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Trustor shall within fifieen (15) days afier the lion arises of, il & len Is filad, within fifteen [15) days after Trustor has notice of the filing,
secure the discharge of the ien, of if requested by Lender, depasit with Lender cash or a sufficient corporate surety bend or ather security
satisfactory to Lender in an amount sufficlent to discharge the Hen plus any costs and reasonable attorngys' fees, or other charges that
could accrue as a result of & foreclosure or sale under the fien. In any eomest, Trustor shall defend itsalf and Lender and shall satisfy any
adverse judgment before enforcement against the Property. Trustor shall name Lender as an additional obligee under any surety bond
furnished in the coniest proceedings.

Evidence of Payment. Trustor shell upon demand furnish to Lender satistaciory evidence of payment of the 1axes or assessments and shall
authorize the appropriate governmental official wo deliver to Lender at amy tme a written statement of the axes and Essessments against
the Property. B il By . -

Notice of Construction. Trustor shall notify Lender at least fiftesn [15) days batere any work is commenced, any services are furnished, ar
any matesials are supplied 1o the Property, if any mechanic's fien, materialmen’s lien, or other_lien could be asserted on sccount of the
work, services, or materiale. Trustor will upon request of Lendar furnish to Lendar advance gssurances satisfactory to Lender that Trustor
can and will pay the coat of sugh improvements. Tt

FROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Mial of Insuy Trusior shall procure and maintain policles of fire insurance with standard extended coverage endorsements on
a replacement basgis for the full insurable value covering all Improverants on the Real Proparty in an amount sufficient to aveid application
of any coinsurance clause, and with a standard morigages clauss in fawor of Lender. Truster shall alse prosure and maintain
comprehensive general liabity insurance in such coverage amounts as Lender may request with Trustes and Lender being named as
additional insureds in such Hability insurance policies. Additionally, Trustor shall maintain such other insurance, including but not limited =
hazard, business intérruption, and boiler insurance, as Lendsr may reasonably require. Policies shall be written in form, amounts, coverages
and basis reasonably acceptable to Lender and issued by company or companies reasonably scceptable to Lender. Trustor, upen request
of Lender, will deliver o Lender from time to time the policies or certificates of insuranee in form satisfactory to Lender, including
stipulations that coverages will not be cancellad or diminished without at lagst tan {10} davys prior written notice to Lender. Each insurance
policy also shall include aa endorsement providing that coverage In faver of Lender will not be Impalred in any way by any act, omission or
default of Trustor or any other person. Should the Real Proparty be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Trustor agrees to obtain and malntain Federal Flood Insurance, il available, within 45
days after notice is given by Lender that the Property s located In & special flood hazard aree, for the full unpaid peincipal balance of the
loan and any prior liens on the property securing the loan, up 1o the maximum policy limits set under the Mationsl Flood Insurance Pragram,
aor as otherwise required by Lender, and to maintein such insurance far tha term of tha loan,

Application of Proceeds. Trustor shall promptly notify Lender of ary loss or damage to the Property. Lender may make proof of loss if
Trustor fails to do so within fifteen {15) deys of the casvalty. Whether or not Lender's Security is impaired, Lender mey, at Lender's
elaction, receive and retain the precocds of any insurance and apply The proceeds to the reduction of the Indebtedness, paymant of any lien
affecting the Property, or the restoration and repair of the Praparty. If Lander elects to apply the proceeds to restoration and repalr, Trustor
shall repair or replace the damaged or destroyed Improvements in & manner satisiactory to Lender. Lender shall, upon satisfactary proof of
such expenditure, pay or reimburse Truster from the proceeds for the ressonable cost of repair or restoration if Trustor is not in default
under this Deed of Trust. Apy proceeds which have not been disbursed within 180 days after their recelpt and which Lender has not
commitied to the repair or restoration of 1he Property shall be used first to Pay any amount owing to Lender under this Dead of Trust, then
te pay accrued interest, and the remainder, if eny, shall be applied to the principal balance of the Indebtedness. If Lendar holds any
praceeds afier payment in full of the Indebtedness, such procasds shall be paid to Trustor &s Trustor's interests may appear.

Cempliance with Existing Indebtedness. During the period in which afy Existing Indebledness described below is in effect, complianse with
the insurance provisions contained in the instrument evidencing such Existing Indebtednass shall constitute cempliance with the insurance
provisions under this Deed of Trust, to the extent compliance with tha terms of this Deed of Trust would constitute a duplication of
Insurance requirement. If any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of
proceeds shall apply only to that portion of the procesds not payable 1o the holder of the Existing Indebtedness.

Trustor's Report on Insurance. Upon requast of Lander, however not more than onoe a year, Trustor shall furnish to Lender & report on
each existing pofiey of insurance showing: {1} the name of the Insurer; (2} the risks insured; (3} the amount of the policy: (4 the
property insured, the then current replacement value of such property, and ths manner of determining that value; and (5) the expiration
date of the policy. Trustor shall, upon request of Lender, have an tndependent appraizer satislactory to Lender determine the cash value
replacement cost of tha Property.

LENDER'S EXPENDITURES. If any action or praceeding bs sommenced that would matetially affec: Lender's intarest in the Property or if Trustor
tails to comply with any provision of this Deed of Trust or any Raleted Documents, including but not Linited 1o Truster's failure to comply with
any cbligation to maintain Existing Indebtedness in good standing as required belew, or to discharge or pay when due any smounts Trustor is
required ta discharge or pay under this Deed of Trust er any Related Dacurnents, Lender on Trustor's behalf may (but shall not be abligated to)
take any action that Lender deems appropriste, including but not limited to discharging or paying all 1axes, liens, security interests,
encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring, maintaining end preserving the
Property. Al such expenditures Incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Note from the
date incurred or paid by Lender to the date of repayment by Trustor. All such expenses will become a part of the Indebtedness and, at Lender's
option, will {A] be poyable on demand; (B) be added to the balance of tha Mote and be spportionad amang and be payable with any
installment payments to become dua during either (1} the term of any applicable insurance policy; or {2} the remaining term of the MNate; or
iC} be treated a5 a balloon payment which will be due and payable at the Note's maturity, The Deed of Trust also will secure payment of thesa
amounts. Such right shall be in addition 1o all other rights and remadies to which Lander mey be entitied upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust:

Title, Trustor warrants that: {a) Trustor holds geod and marketable titls of resard to the Property in fee simple, free and clear of all liens
and encumbrances other than those set forth in tha Real Property description or in the Existing Indebtedness section below or in any title
insurence policy, title report, or final title opinion izsued in favor of, and accepted by, Lender in connaction with this Deed of Trust, and (b}
Trustor has the full right, power, and authority to execute and deliver this Deed of Trust ta Lender.

Dofense of Tile. Subject 1o the axception in the paragraph ebove, Trustor warrants and will forever defend the title to the Property against
the lawful claims of all parsons, In the event any action of proceeding is commenced that questions Trustor's title or the intarest of
Trustee or Lender under this Deed of Trust, Trustor shall defend the sction at Trustor's axpense. Trustor may be the nominal party in such

—
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proceeding, but Lender shall be entitled 1o participate In the proceeding and to be represented in the procesding by counsel of Lender's own
cholee, and Trustor will deliver, or cause 1o be delivered, to Lender such mswuments as Lepder may request from time to time to permit
such participation.

Compliance With Laws. Trustor warrants that the Property and Trustor's use of the Froperty complies with all existing applicabla |aws,
ordinances, and ragulations of governmental authoritias, -

Survival of Representations and Warranties. All rapresentations, warranties, and agreements made by Trustor in this Deed of Trust shall i
survive the execution and delivery of this Deed of Trust, shall be continuing in natwe, and shall remain in full force and efect until guch
time as Borrower's Indebtedness shall be paid in full,

EXISTING INDERTEDNESS. The following provisions concerning Existing Indebtednass are a part of this Dead o -

Existing Lien. |The lien of this Deed of Trust securing the Indebtednass may be secondary and inferkor to an existing lian] Trustor expressiy
cavanants and - = s BT - e EXISURY Indebiedness and to prevent any default on such indebiedness, any
default under the instrumnents evidencing such indebtedness, or any default under any security documents far such indebtedness.

Ne Moedification. Trustor shall not enter inte any sgreement with the holder of any morigage, deed of trust, or other security agreement
whish has prierity over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without tha prior written
consent of Lendar, Truster shall neither request nor accept any future advances under any such security agreement without the prioe
written consent of Lender.

CONDEMNATION. The fellowing provisions relating 1o sondemnation proceedings 2re a part of this Dead of Trust:

Proceedings. If any proceeding in condemnation is filed, Trustor shall promptly potify Lender In writing, and Trustor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Trustor may be the nominal party in such proceading, but
Lender shall be entitled te participata in the proceeding and to be represented in the proceeding by counsel of its own choice, and Trustor
will deliver or cause to be delivered to Lender such Instruments and documantation as may be requested by Lender from time to time to
permit such participation, -

Application of Net Proceeds. I all or any part of the Property is condamned by eminent domain procesdings ar by any proceeding or
purchase [n lieu of condamnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to
the [ndebtedness or the repair or restoration of the Property. The net proceeds of the award shall mesn the award after paymeant of all
reasonable costs, expenses, and attomeys' fees incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prowisions relating to governmental taxes,
fees and charges are a part of this Dead of Trust: :

Current Taxes, Fees and Charges. Upon reguest by Lender, Trustor shall execute such documents in addition to this Deed of Trust and
take whatever other action is requasted by Lender to perfect and sontinue Lender's lien on the Resl Property. Trustor shall reimburse
Lender for sli taxes, as described below, tegether with all expenses incurred in recording, perfesting or continuing this Deed of Trust,
including without limitation all taxes, fees, documentary stampe, and other ehargas for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type of Deed of Trust or upon all oF
any part of the Indebtedness secured by this Desd of Trust; (2) a specific tax on Borrower which Borrower is authorized or requirad to
deduct from payments on the Indebladness secured by this typs of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable
against the Lender or the holder of the Mote; and (4} a specific tax on &ll or any portion of the Indebtedness or on payments of principal
and interest made by Borrower. =

Subsequent Taxes. If any tax 1o which this section applies is enacted subsequent 1o the date of this Dead aof Trust, this event shall have
the same effect as an Event of Defaul, and Lender may exercise any or all of its available remedies for an Event of Default as provided
below unlass Trustor efther [1] pays the tax before it becomes delinquent, or {2} contests the tax as provided above in the Taxes and
Liens section and depesits with Lender cash or a sulficient corporate suraty bond ar other security satisfactory to Lender. -

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agresment are a part
of this Dead of Trust: X

Security Agreement. This instrument shall constitute a Seourlty Agresment to the extent any of the Preperty constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commereial Code as amended from time 1o tima.

Security Interest.  Upon request by Lender, Trustor shall exscute financing statements and take whatever other action is requested by
Lender to perfeat and comtinue Lender's security intarest in the Rents and Parsonal Property. In addition to recarding this Deed of Trust in
the real property records, Lendar may, at any time and without further authorization from Trustor, file exscuted counterparts, copies or
reproductions of this Deed of Trust a5 a financing statement, Trustor shall relmburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Trustor shall not remove, sever or detach the Parscnal Property from the Property. Upoan
default, Trustor shall assemble any Personal Property nat affixed to the Froperty in a manner and at a place reasonably convenient 1o
Trustor and Lender and make it available to Lender within thres {3) days after receipt of written demand irom Lender to the extent
permitted by applicable law.

Addresses. Tha malling addresses of Trustor {debtor) and Lender (secured partyl from which information concerning tha security intarest
granted by this Deed of Trust may be obtained (aach as required by the Unifarm Commerclal Code) are as stated on the first page of this
Deed of Trust.

FURTHER ASSURAMCES: ATTORNEY-IN-FACT. The following provisions ralating to further assurances and attorney-in-fact are a part of this
Daad of Trust:

Further Assurances. At any time, and from time to time, upen request of Lender, Trustor will make, execuie and deliver, or will cause Lo

ba made, axecuted or dalivered, to Lender or to Lendar's designee, and when requested by Lender, cause 10 be filed, recorded, refiled, or
reracarded, as the case may be. at such times and in such offizes and places as Lender may deern appropriote, any and all such marigages, |
deeds of trust, security deeds, secwity agreements, financing statemants, continuatisn statements, instruments of further assurance.
certificates, and other documents as may, in the scle opinlon of Lander, be necessary of deslrable in order to effectoate, complate, perfact,
continue, or praserve (1) Borrower's and Trustor's obligations under the Note, this Deed of Trust, and the Related Documants, and {2)
the lisns and security interests created by this Deed of Trust on the Froperty, whether now owned or herealter acquired by Trustor. Unlass
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prohibited by law or Lender agrees to the contrary In writing, Trustor shall reimburse Lender for all costs and expenses ncurred in
connection with the matters referred to in this paragraph.

Artorney-in-Fact. If Truster fails to do ery of the things referred to in the preceding paragraph, Lender may de so for and in the name of
Trustor and at Trusior's expense. For suth purposes, Trustor heraby irrevocatly appoints Lender as Trustor's attorney-in-fact for the
purpose of making, executing, delivering, fifing, recording, and doing all other things as may be necessery or desirable, in Lender's sols
epinion, to accomplish the matters relerred to in the preceding paragraph,

FULL PERFORMARNCE. If Borrower pays all the Indebtedness when dus, and otherwise pertarms all the abligations Imposed upon Truster undar
this Deed of Trust, Lender shall exgcute snd deliver o Trustee a request for full reconveyance and shall execute and defiver to Trustor suitable
statements of termination of any fingncing staternent on file evidencing Lender’s security interest in the Renis and the Personal Proparty. Any
reconveyance fee required by law shall be paid by Trustor, if permitted by applicable law.

EVENTS OF DEFAULT. Each of the following, at Lender"s aption, shall constitute an Event of Default under this Deed of Trust:
Payment Default. Borrower fails to make any payment when due under the Indlebledress.

Other Defaults. Borrower or Trustor fails to comply with or to perform any other term, abligation, covenant or cendition contained in this
Deed of Trust or in any of the Related Documants of 1o comply with or to perform any term, obligation, covenant or condition comtained in
any other agreement batween Lender and Borrower or Trustor.

Compliance Default. Failure to comply with any other 18rm, obligatien, covenant or condifion contained in this Deed of Trust, the Note or in
any of the Aelated Documents. I such a failure is curable and if Berrower or Trustar has ot been glven a notice of a bressh of the seme
provision of this Deed of Trust within the preceding twelve {12) menths, it may be cured {and no Event of Default will have oseurred) if
Borrower or Trustor, after Lender sends writton notice demanding cure of such failure: fa) cures the failure within fifeen (15) days; ar (b}
if the cure requires more than fifteen (15) days, immediataly Initiates steps suificient fo cure the failure and thereafter continees and
completes 2/l reasonable and necessary steps sufficlent to produce compliance as soon 85 reasonably practical.

Detault on Other Payments. Failure of Trustor within the time recuired by this Deed of Trust to make any payment for taxes or msurance,
or any other payment necessary to prevent filing of or 1o effgct discharge of amy lien.

Default in Faver of Third Parties. Should Borrower or any Trustor default undes any loan, extension of credit, security agreement, purchase
or sales agreement, or any other agreement, in favor of any ether creditor or person that may materialy glfect any of Trustor's Rroperty or
Borrower's or any Trustor's ability to repay the Indebtedness or parfarm: their respactive obligations under this Deed of Trust or any of the
Related Dec . '

False Statements. Any warranty, representation or statement rmads or furnished to Lender by Borrower or Trustor or on Borfower's or
Trustor's behalf under thiz Deed of Trust or the Aelated Docurnents Is false or misleading in any material respect, either now or &t the time
made or fumished or becomes false or misleading at any time thareafier,

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases 1o be in full force and effect fincluding feilure of
any collateral document to creata & valid and perfectad security intarest or lien} at any time and for any reason.

insclvency. The dissolution or termination of Borrower's or Trustor's exdstence 85 a going business, the insolvency of Borrower or Trustor,
the appointment of 2 receiver for any part of Borrower's or Trustor's property, any assignment for the bensfit of oreditors, any type ot
creditor werkout, or the commencement of any proceading under any bankruptcy or insolvency laws by or against Borrower or Trustor.

Creditor or Ferfeiture Proceedings. Commencement of foreciosure or forfeiture proceedings, whether by judicial proceeding, self-halp,
repossession or any other method, by any ereditor of Berrower or Trustor or by any gevernmental agency against any property sacuring the
Indebtedress. This includes a garnishment of any of Borrower's er Trustor's accounts, including deposit accounts, with Lander. However,
this Event of Default shall not apply if thera is 8 good faith dispute By Barrower or Trustor es to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture preceeding and if Borrower or Trustor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a suraty band for the creditor or forfeiture proceading, in an amourt determined by Lender,
in its sola discretion, as being an adequate reserve or bond for ther dispute.

Breach of Other Agreerment. Any beeach by Borrower or Trustor under the terms of any other agreement between Borrower or Trustor and
Lender that js not remedied within any greee pericd provided therein, including without limitation any agreement conceming any
indebtedness or other abligation of Borrower or Trustor to Lender, whether existing now or later.

Events Affocting Cuarantor. Any of the preceding events ocours with respect to any Guarantor of any of the Indebladness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Hability under, any Guaranty of the Indebtedness. In the
event of a death, Lender, at its option, may, but shall not be required to, permit the Guarantor's estate to assume unconditionally the
obligations arising under the guaranty in 3 manner satisfactory to Lender, and, in doing so, cure any Event of Default,

Adverse Change. A materlal adverse change occwrs in Borrower's or Trustor's financial condition, or Lendes believes the prospect of
payment or performance of the Indabledness is impaired. )

Insecurity. Lender in good faith believes itsalf insecure.

Existing Indebtedness, The payment of any installmant of principal or any interest on the Existing Indebtedness is not made within the time
required by the promissory nate evidencing such indebtodness, or » default ccours undar the instrument securing such (ndebtedness and is
not cured during any applicable grace period in such instrument, or any suit or other action is commenced 1y forecioss any existing lien on
the Property. - i

Right o Cure. If such a failure is curable and if Borrower o Trustor has not been given a notice of a breach of the same provision of this
Deed of Trust within the preceding twelve {12] months, it moy ba cured (and no Event of Default witl have occurred) if Borrower or Trustor,
after Lender sends written notice demanding cure of such failure: (e} cures the fallure within fittesn (15} days; or (b} If the cure requires.
more than fifteen (15) days, immaediately Inltiates staps sufficient to cure the failure and thereafier continues and complates all reasonable
and necessary sweps sufficient o produce compliance as soon as reasanably practical.

RIGHTS AND REMEDIES ON DEFAULT. [f an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lender may
exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursus any remedy shall not exclude pursuit of any other remedy, and an elestion to maka
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expendilures of to take action to perform an obligation of Trustor under this Dead of Trust, after Trustor's failure to perfarm, shall not
affect Lender's right 1o declare @ default and exercise its remadias,

Accelerate Indebtedness. Lender shall have the right at its option without notice te Borrewer ar Trustor to declare the entire indebtedness
Immediately due and payable, including any prepayment penalty which Borrower would ba reguired to pay.

Foreclosure.  With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and
Lender shall have the right 1o foreclose by judicial foreclogure, in either case i acesrdance with and to_the full extent provided by
apglicable law.

UCC Remedics. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party )
under the Uniform Commercial Code. i = - =

Collact Rents. Lender shall have the right, without notice to Borrower or Trustor to 1ake possession of and manage the Property and coliect
the Rents, ingluding amounts pest due and unpaid, and apply the net proceeds, over and above Lender's costs, against the [ndebtedness,
In furtherance of this right, Lender may require any tenant or other user of the Property to make paymems of rent or use fees dirgctly to
Lendes. If the Rents are collected by Lender, then Trustor irrevocably designates Lender as Trustor's attormney-in-fact 10 endorse
ingtruments received in payment thetea! in the name of Trustor and to negatiate the same and collect the proceeds. Payments by ienants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments ere made, whethsr or not any
proper grounds for the demand existed. Lender may exercise its rights under this sUbperagraph either [n person, by agent, or through &
receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the
power to protect and presarve the Property, to operate the Praperty preceding foreclosure or sale, and to collest the Rents from the
Property ond apply the proceeds, over and above the cost of the receivership, against the Indebtedness.Trustor hereby waives any
requirement that the receiver be impartial and disinterested as to all of the parties and agrees that employment by Lender shall not
disqualify a parson from serving as a recebver, :

Tenancy at Sutlerance. If Trustor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon  default of Trustor, Trustor sRall becoma a tenant at sufferance of Lender or the
purcheser of the Property and shall, at Lender's option, either (1} pay a reascnable rental for the use of the Praoperty, or {2} vacate the
Property immediately upon the demand of Lender.

Other Remedles. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Nate ar by law,

Rotice of Sale. Leénder shall give Trustor reasonzble notice of the tima and place of amy public sale of the Personal Property or of the time
after which any private sale er other intanded dizposition of the Parsonal Property is to be made. Reasonable notice shall mean notice
given &t least ten (10} days before the time of the sale or disposition. Any sale of the Personal Property may be made in canjunction with
amry sale of the Real Property.

Sale of the Property. To the extent permitted by applicoble law, Borrower and Trustar hereby waives any and all rights to have the

Property marshalled. In exeraising its rights and remedies, the Trustee or Lender shall be free 1o seli all amy part of the Property together
or separately, in cne sale or by separate sales. Lender shall be entitled to bid at any public sale on all ar any portian of the Praperty,

Antorneys’ Feos; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitied
o recover such sum as the court may adjudge ressonable as attomeys' fees at tial and upon any appeal. Whether or not any court action
is involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of ks interest or the enforcemant of its rights shall become & piar of the Indebtedness payable on demand and shail
bear interast at the Note rate from the date of the expenditure until repaid. Expenzes coverad by this paragreph include, without limitation, ~
howaver subject to any limits under applicable law, Lender's reasonable attorneys’ fees and Lender's (egal expenses, whather or not thers
is & lawsuit, including reasonable attorneys' faes and expenses far bankruptey procesdings {including efforts to maodify or vacate any
automatic stay or injunctionl, appeals, and any anticipated post-judgment estlection services, the cost of searching records, obtaining title
reports lincluding foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and feas for the Trustee, to the extent
permitted by applicable law. Trustor also will pay any court costs, in addition 1o all other surms provided by faw.

Rights of Trustes. Trustes shall have all of the rights and dutiss of Lender as set forth in this sectjon, _ m—

POWERS AND OELIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of
Trust: .

Powers of Trustee, In addition to all powers of Trustae arising as @ matter of law, Trustes shall have the pewer to take the following
actions with raspect 10 the Property upon the written request of Lender and Trustor: (&) join in preparing and filing a map or plat of the
Real Property, including the dedication of streets or other rights to the public; (b} join i granting any easement or creating any restriction
on the Real Property; and (c) join in any subordination o other agreement affecting this Deed of Trust or the interest of Lender under this
Deed of Trust,

Obligations to Notity. Trustes shall not be obligated ta notify any other party of a pending sale under any other trust deed of lien, or of any
action or proceeding in which Truster, Lender, or Trustee shall ba 2 party, unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustes under applicable law. In addition 1o the rghts and remedias sat forth
above, with rsspect to all or any part of the Property, the Trustes shall have the right to foreclase by notise and sale, and Lander shall have
the right to foreclose by judisial foreclosure, in sither cass in scoordance with and te the full extert provided by applicable law.

Successor Trustes. Lender, ai Lender’s option, may from time to tima appoint a successdr Trustee to any Trustee mted under this
Deed of Trust by an instrument executed and acknowledged by Lendsr and recorded in tha office of 1he recorder of UINTAH County, State
of Utah, The instrumant shall sentain, in addition to all sther matters required by state law, the names of the ariginal Lender, Trustaa, and
Trustor, the book and page where this Deed of Trust is recorded, and the name and address of the successor trusies, and the msoument
shall be executed and scknowladgad by Lender ar its successors In intersst. Tha SUCCESSGF trusles, without conveyance of the Property,
shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by applicable law. This procedurs for
substitution of Trustees shall govern to tha exclusion of all other provisions for substitution.

MOTICES. Unless otherwise provided by spplicabile law, any notica required to be given under this Deed of Trust or required by law, including
without limitation any netiee of default and any notice of sale shall be ghwen in writing, and shall be effective when acteally deliverad in
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2ccordance with the law or with this Deed of Trust, when actuslly reaceived by telefacsimile (unless othervwise reguired by law), when deposited
with a nationally recognized overnight courier, or, if mailed, when depasited in the United States mail, as first clage, certified or registered mail
postage prepaid, directad to the addresses shown near the beginning of this Deed of Trust, Al coples of notices of foreclosure from the holder
of any hien which has priority over this Deed of Trust shall be sent 1o Lender's address, as shown near the beginning of this Deed of Trust.
MNotwithstanding any other provision of this Deed of Trust, all notices given under Utah Code Ann. Section 57-1-26 shall ba given as required
therein. Any party may change its address for notices under this Deed of Trust by giving formal written notice to the other parties, specifving
that the purpose of the notice is to change the party's address. For notice purposes, Trustor agrees 10 keep Lender informed at gl times of
Trustor's current address. Unless otherwisa provided Ly applicable law, it there is more than one Trustor, any notice given by Lender to any
Trustor is deemed to be notize given to all Trustors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, tagather with any Related Documents, constitutes the entire understanding and agreement of the parcdies
as 1o the matters set forth in this Deed of Trust. Mo alteration of or amendment 1o this Deed of Trust shall be effective unless given in
writing and signed by the party or parties sought to be charged or bound by the alteration or amendmens,

Annual Reports. If the Property is used for purposes other than Trusior's residence, Trustor shall furnish to Lender, upon regquest, a
cartified statement of net operating income recelved from the Property during Trustor's previous fiscal year in such form and detail as
Lenter shall requite. "Net operating incoma” shall mean all cash receits from the Property less all cash expenditures made In connection
with the operation of the Property.

Arbitration Disclosuras,

1. ARBITRATION IS FINAL AMD BINDING ON THE PARTIES AND SUEJECT TO ONLY VERY LIMITED REVIEW BY A COURT,

2. IM ARBITRATION THE PARTIES ARE WAIVING THEIR RIGHT TO LITIGATE IN COURT, INCLUDING THEIR RIGHT TO A JURY TRIAL.

3. DISCOVERY IN ARBITRATION IS MORE LIMITED THAM DISCOVERY IN COURT.

4. ARBITRATORS ARE NOT REQUIRED TO INCLUDE FACTUAL FINDINGS OR LEGAL REASONING IN THEIR AWARDS. THE RIGHT TCQ
APPEAL OR SEEK MODIFICATION OF ARBITRATORS® RULINGS [S VERY LIMITED,

5. A PANEL OF ARBITRATORS MIGHT INCLUDE AN ARBITRATOR WHO IS OR WAS AFFILIATED WITH THE BANKING INDUSTRY.

6. ARBITRATION WILL APPLY TO ALL DISPUTES BETWEEN THE PARTIES, NOT JUST THOSE CONCERNING THE AGREEMENT,

7. IF ¥OU HAVE QUESTIONS ABOUT ARBITRATION, CONSULT YOUR ATTORNEY DR THE AMERICAN ARBITRATION ASSOCIATION.

{2l Any ¢laim or controversy ("Dispule®) between or among the parties and their smployees, ugents, affiliates, and assigns, including, bur

not limited to, Disputes arising out of or relating to this agreement, this arbitration provision {"arbitration clause™), or any related

agreements or instruments relating hereto or delivared in connection herewith ("Related Agreements®), and including, but nat limitad 1o, &

Dispute based on or arlsing from an alleged tort, shall a1 the request of any party be resolved by binding arbitration in accordance with the

epplicable arbitration rules of the Amercen Arbitration Associetion {the "Administrator™). The provisions of this arbitration clause shall

survive any lermination, amendment, or expiration of this agreemant or Ralated Agreements. The provisions of this arbitration clavse shall

supersede any prior arbitration agreement between or among the parties.

{b] The arbitration praceedings shall be conducted in 2 city mutally agreed by the parties. Absent such an agroement, arbitration will be
congucied in Salt Lake City, Utah or such other place a3 may be determined by the Administrator. The Administrator and the arbitratos|s)
shall have the authority 1o the extent practicable to take any action to require the arhitration procesding to be comploted and the
arbirator{s)” award issued within 150 days of the filing of the Dispute with the Administrator. The arbitrator(s) shall have the authority to
impose sanctions on any party that fails 1o comply with time periods imposed by the Administrator or the arbitrators), including the
aanction of summarily dismissing any Dispute or defense with prejudice. The arbitratosis] shall have the autharity 1o resolve any Dispute
regarding the terms of this agreement, this arbiration clouse, or Related Agraements, Including any claim or controversy regarding the
arbitrability of any Dispute. All limitations periods applicable to any Dispute or defense, whether by statute or agreement, shall apply to any
arbitration proceeding hereunder and tha arbitrator(s] shall have the suthority o decide whaether any Dispute or defense is bamed by a
limitations period and, if sa, to summarily enter an award dismissing eny Dispute or defense on thet basis. The doctrines of compulsory
counterclaim, res judicata, and collateral estoppel shall apply 1o any arbitration proceeding hereunder so that & party must state as a
caunterclaim in the arbitration proceeding any elaim or controversy which arises out of the transaction or ocourrence that is the subject
matter of the Dispute. The arbitratoris} may in the arhiwrataris)’ discretion and at the request af any party: |1] consolidate In a single
arbltration proceeding any other claim arlsing out of the same trransaction invalving enother party to that transaction that is bound by n
arbltration clause with Lender, such as borrowers, guarantors, sureties, and cwners of collateral; and [2) consclidate or administer rmutiple
arbitration claims or controversies as a class action In accordance with Rule 22 of the Federal Rules of Civil Procedure.

lc) The arbitrator(s) shall be selected in accordance with the rules of the Administrater from panels maintoined by the Administrator. A
single arbitrator shall have expertisa in the subject matter of the Dispute. Where three srbitrators sendust an arbitatian proceeding, the
Dispute shall be decided by a majority vate of the three arbitrators, 8t lsast one of whom must have expertise in the subject matter of the
Dispute and at least one of whom must be & practicing attorney. The arbitratorls) shall award to the prevailing party recovery of all costs
and fees (including attorneys® fees and costs, arbitration adminisiration fees and costs, and arbitrator(sl' feas). The arbitrator(s), either
duwring the pendency of the arbitration proceeding or 83 part of the arbitration award, alse may grant pravisional or ancillary remedies
including but not limited to an award of injunctive relief, foreclosure, sequestration, attachment, replevin, garnishment, or the appointment
of a recuiver,

[d} Judgement upon an arbitration award may be entered in any ecurt having jurisdiction, subjact to tha following limitation: the arbitration
award is binding upon the parties only if the amount does not exceed Four Million Dollars ($4,000,000.00): If the award exceeds fhat limiz,
either party may demand the right 1o a court trial. Such a demend must be filed with the Administrator within thicty (20) days following tha
date of the arbitration award; if such a demand is not made with that time perind, the amount of the arbitration award shall be binding.
The computation of the total amount of an arbivation award shall include amounts awarded for attomeys' fees and costs, arbitration
administration fees and costs, and arbitrator(s)® fees.

{e} Mo provision of this arbitration clause, nor the exercise of any rights hereunder, shall imit the right of any party to: (1) judicially ar
non-judicially fereclose agalnst any resl or personal praperty collateral of other security; (2) exercise sali-halp remedias, including but not
limited to repessession and seroff rights; or (3) obain from 2 couet having jurisdiction thereover any provisional or ancillary remedies
including but net limited to injunctive relief, foreclosure, sequesiration, sttachment, replevin, garnishment, or the appolniment of a recener.
Such rights can be exarcized at any time, bofere o after inftiation of an arbitration proceeding, except 1o the extent such action is contrary
to the arbitration award. The exercise of such rights shall not constitute a waiver of the right to submit any Dispute to arbitration, and any
claim or controversy related to the exercize of such rights shall be a Dispute to be resolved under the provisions of this arbitratlon clausa.
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Any party may initiate arbitfation with the Administrator, If any party desires to arbitrate a Dispute asserted against such party in a
complaint, counterclaim, cross-claim, or third-party complaint thareto, or n an aHswWEF br other raply 1o any sush pleading, such party must
make an appropriate motion to the trial court seeking to coampel arbitration, which motion must be filed with the court within 45 days of
service of the pleading, or amendment thereto, setting forth such Dispute. If arbitration is compelled after commencement of litigation of a
Dispute, the party chtaining an order compelfling arbitration shall commance arbitration and pay the Administrater's filing feas and costs
within 45 days of entry of such arder. Fallure to do so shall constitute an agresment to procesd with litigation and waiver of the rght 1o
artitrate. In any arbirration commenced by a consumer regarding a consumer Dispute, Lendar shall pay one half of tha Adminisuator's
filing fee, up to $250. = | ’ . B

[} Notwithstanding the applicability of any other law to this agresment, the arbitration cfause, or Relatad Agresments between or amaong
the parties, the Federal Arbitration Act, @ U.S.C. Section 1 et seq., shall appiy te the construction and interpretation of this arbitration
clause. If any provision of this arbitration clause should be determined to be unenforceabls, ali other pravisions ot this arbitration clausa
shall remain in full forceand effect.

Caption Headings. Caption headings in this Daed of Trust are for conventence purpases only and are not to be used to interpret or defing
the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at
any time held by or for the benefit of Lendar in any capasity, without the written consent of Lender.

Governing Law, This Deed of Trust will be governed by, construed and enforced in accordance with federal law and the laws of the State
of Utahy. This Deed of Trust has been accepted by Lender in the State of Utah.

Cheolce of Venue. If there is a lawsuit, Trustor agrees upon Lender's request to submit to the jurisdiction of the courts of SALT LAKE
County, State of Utah.

Joint and Saveral Liability. All obligations of Barrowar and Trustar under this Deed of Trust shall be joint and several, and all referancas to
Trustar shall mean each and evary Truster, and all raferences 1o Borrower shall mean each and every Borrower. This means that each
Bortower and Trustor signing belaw is responsibie for all obligations in thie Deed of Trust. Where any ona or mare ¢f the parties is a
corparation, partnership, limited liability company or similer entity, 1t is not necesssty for Lender ta inguire into the pewers of any of ths
officers, directors, partners, members, or other agents acting or purporting fo act on the entity’s behalt, and any abligations made of
created in reliance upon the professed exercise of such powers shall be quaranteed under this Deed of Trust.

Mo Waiver by Lender. Lendar shall not be deemed 1o have waived any rights undar this Deed of Trust unless such waiver is given in writing
and signad by Lender. No delay or omission on the part of Lender in exercising any right shall operate as o waiver of such right or any
other right. A waiver by Lender of a provision of this Deed of Trust shall not prejudics or constitute a waiver of Lander's right otherwise
demand strict compliance with that provision or any other provislon of this Deed of Trust. Ns prisr wajver by Lender, nor any courss of
dealing between Lander and Trustor, shall constitute a walver of any of Lender's rights or of any of Trustors ohligations as to any future
transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting of such consertt by Lender in any instanca
shall not constiute continuing consent to subsequent instances where such consent is reguired and in all cases such consent may be
granted er withheld in the sola discretion of Lender.

Severability. If a court of compstent jurisdiction finds any provision of this Deed of Trust to be ilegal, imvalid, oF unenforceabls as to any
parsan or circumstance, that finding shall not make the offending provision illagal, invalid, or unsnforoeabls as to any other person of —
circumstance. If feasible, the offending provision shall be considered maodified so that [t becomes legal, valid and enforceabls. |f the
offending provision cannot be so modified, it shall be considered deleted from this Deed of Trust. Unless otherwisa required by law, the
illegality, invalidity, or (riznforcenbility of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other proviston of this Deed of Trust. 1 -

Successors and Assigns. Subject 1o any limitations stated in this Deed of Trust an transfar of Trustor's interess, this Deed of Trust shall ba
binding upen and inure to the benefit of the partles, their successars and assigns. If ewnership of the Property becomes vested in a parson
ether than Trustor, Lender, without notice to Trustor, may deal with Trustor's suCcessOve. with refarence to this Deed of Trust and the
Indebtedness by way of forbearance or extension without relsasing Trustor from the obligatizns of this Deed of Trust ar Hability under the
Indebtednass.

Tima is of the Essence. Time is of the essence in the perfarmance of this Deed of Trust. - I

Waiver of Homestead Exemption. Trustar hereby releases and waives all rights and banefits of the homestead exemption laws of the State
of Utah as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitaized words and terms shall have the following mganings when used in this Deed of Trust. Unless
specifically stated to the contrary, all referances to dollar amounts shall mean amoeunts fn lawul maney of the United States of America. Words
and terms used i the singular shall include the plural, and the plural shall include the singular, as the gontext may requite. Woards and terms not
otherwise defined in this Deed of Trust shall have the meanings attributed 1o sush tarms in the Uniform Commercial Code: 3

Beneficlary. The word “Beneficiary” means ZIONS FIRST NATIONAL BANK, and its suscessars and assigns.

Berrower. The ward "Botrower” means WIND RIVER PETROLEUM end CHRISTENSEN & LARSON INVESTMENT COMBANY and includes
all eo-signers and co-makers signing the Note. )

Deed of Trust, The waords "Deed of Trust” mean this Dead of Trust among Trustor, Lender, and Trustee, and includes without Bmitation all
assignment and security interest provisions relating to the Personal Property and Renta.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section titled "Default”.

Environmental Laws. The words “Environmental Laws” mean any and all state, federal and local statutes, ragulatiens and ordinances
relatng 1o the protection of human health or the environment, Ingluding without Emitation the Compféhensive Environmental Raspense,
Compensation, and Lisbility Act of 1980, as smended, 42 U.S.C. Séction 9807, #f seq. ["CEACLA"), the Superfund Amendmants and
Reauthoriration Act of 1988, Fub. L. No. 29-458 ["SARA"], the Hazardous Materials Trenspertation Act, 48 U.5.C. Section 1801, et seq., -
the Resource Conservaficn and Recovery Act, 42 U.S.C. Section 8301, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto. .- B

Event of Default. The words "Event of Default” mean any of the events of default sst forth in this Deed of Trust in the events of default
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secticn of this Deed of Trus:.

Existing Indebtedness. The wards "Existing Indebtedness™ mean the indebiedness described in the Existing Liens pravision of this Deed of
Trust.

Guarantor. The word "Guarantor™ means any guarantor, suraty, of sccommodation party of any or all of the Indshtedness,
Guaranty. The word "Guaranty™ meens the guaranty from Guarantor to Lencler, including without limitation a guaranty of all or part of the
Mote.

Hazardous Substances. The words "Hazardous Substances® mesn materials ihat, because of their quantity, concentration or physical,
chetical or infectious characteristios, may causse or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, gonerated, menufactured, transported or otherwise handled, The words "Hazardous
Substances™ are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The term “Hazardous Substances® also includes, without limitation, petroleum
and petroleun by-prodects or any fraction thereof and asbostos.

Improvemnents. Tha werd “Improvernents™ means all existing and future improvemants, buildings, structyres, mabile homes affixed on the
Real Property, facilities, additions, replacemaents and other constructicn on the Real Proparty.

Indebtecness. The word "indebtedness” means snd includes without limitatien alf Loans, togather with all other obligations, debts and
Liebilities of Borrower o Lender, or any one or more of them, as well as all claims by Lender against Borrower, or any one or mare ef tham;

.. whether now or hereatter existing, volumtary or Involuntary, due or not due, absolute or contingent, liquidated or unliquidated; whether
Barrewer may ba liable individually o jointly with others; whether Borrower may be abligated as a guarantor, swrety, or otherwise: whether
recovary upon such indebtedness may be or hereafter may become barred by any stawte of limitations; and whether such indebtednass
may be or herealter may become otherwise unenfarceabie.

Lender. The word "Lender” means ZIOMS FIRST NATIONAL BANK, its 5t and assl

Note. The word “Note™ means the promissory note dated Nevember 4, 2003, in the ariginal principal amount of $600,000.00
from Borrower to Lender, together with all renewals of, extansions of, modifications of, rafinancings of, cansolidations of, and substitutions
for the promissory note or agreement. NOTICE TO TRUSTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property™ mean all equipmant, fitures, and other articles of personal property now or hereafter
owned by Trustor, and nows or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions fer, any of such property; and together with all proceeds [incleding without Emitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Proparty. The word “Property™ mesns collastvely the Real Property and the Personal Property,
Real Property. The words ~Real Property™ mean the real properly, imterests and rights, as further described in this Dead of Trust.

Refated Documents. The words "Related Documents® sean all promissory notes, credit agresments, loan agreements, environmantal
agreements, guaranties, security agreemaents, mortgages, deeds of trusy security deeds, collateral morigages, and all ather instrumants,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtednass.

Rents. The word "Rents® means all present and futurs rents, revenues, income, issues, royalties, profits, and other benefits derived from
the Property.

Trustee. The word "Trusiee* means ZIONS FIRST NATIONAL BANK, whose addross is 2480 SOUTH 3270 WEST, WEST VALLEY CITY,
UT 84118 and any substitute or successor Wustess.

Trustor. Tha word “Trustor” mesns CHRISTENSEN & LARSON INVESTMENT COMPANY and WIND RIVER PETROLEUR.

EACH TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH TRUSTOR AGREES TO ITS
TERMS.

TRUSTOR:

CHRISTENSEN-L LARSON INVESTMENT COMPANY
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CORPORATE ACKNOWLEDGMENT
STATE OF L M‘hﬂw ) . I
COUNTY OF C\QH, Lél KK, : T

' duly
\!e G-’a i State of Utan
On this day of . 20 be n darsigned Motary Public, personally
appea KEITH §. CHRIST N, President of CHRI. SEN & LARSON IN ENT COMPANY, and known 1o me to be an autharized

agent of the corporation that excouted thy Deed of Trust and acknowledged the Deed of Trust to be the free and wvoluritary act and deed of the
carporation, by hoety of its B 8 B by resolution of its board of divectors, for the uses and purposes therein mentioned, and on gath stated
that ha or she it_butiiorized to efeciethis Deed of st and in faot executed the Deed of Trust on behalf of the corporation.

TEILEEN E. ERTEL
NOTARY PUBLIC r STATE of UTAH
2735 East Pariays Way, Sulls 305

Residing at .

By, A b/ . .
Notary Public in and for the State of U‘I“‘a ',’f\! Ny eommission expires o

CORPORATE ACKNOWLEDGMENT

STATE OF mjﬂ] \[" i } L
] L
|55
COUNTY OF &{\L\/ l a].\/‘e, 1 L s
H T E
On this Eg day of E @!QU! II %uﬁ !! . 20 I)/zf s betore me, the undersigned MNotery Public, personaliy
appaared J. CRAIG LARSON, Fresident of WIND RIV ETROLEUM, and known to me to be an authorized sgent of the corporation that

execuied i Deed of Trust and fAcknowlgdged the Meed of Trust o be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or on of its bgard of gfractors, fof fihe uses and purposes thereln mentioned, and on oath stated that ke or she is authorized to
execute tHis Peed of Trust and/i fact g \?th
By M L e L
el T
MNotary Public in and for the State of ‘| n ':tm
ALY

EILEEN E. ERTEL i
NOTARY PUBLIC » STATE of UTAK
2735 East Parteys Wey, Sulls #305

Sal Laio Gy, Uiah 84108 ]

]

Commission Expits July 20, 2005
Wy Stata of Ltah

eed of Trust on behalf of the corporation.

Residing at L

f’ﬁ'l My commission expires

v

REQUEST FOR FULL RECONVEYANCE

{Te be used only when abligations have been paid in full)
Ta: - Trusiee i L | - L

The undersigned is the legal owner and holder of all Indebtednass securad by this Deed of Trust, All sums secured by this Dead of Trust hava
been fully paid and satisfied. You are hereby directed, upan payrent 1o you of any sums owing 1o you under the tarms of this Deed of Trust &r
pursuant to any applicable staws, 10 gancel the Note secured by this Deed of Trust {which s delivered to you together with this Deed of Trustl,
and to reconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of
Trust. Please mail the reconveyance and Related Documenis ta: g

Date: . e E Beneficiary: L
By: . =
=

i T -
LABER FHE Lanciig, e, 3,33 10050 Grgr, Astnd tanalal S2kilss, I6s 18I, 2003, Al Mighea Raswwsd, T SODMBLICIRLPUGOLFE TH. (318 PRSI e
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EXHIBIT “A”
Legal Description of Property

Parcel 14: (Uintah County)
Beginning at a point 50 feet North 132.75 feet East of the Southwest corner of the

Southeast Quarter of the Northeast Quarter of Section 22, Township 4 South, Range 21
East, Salt Lake Base and Meridian, and running thence North 135 feet; thence East

e | 202.25 feet; thence South 135 feet; thence West 202.25 feet to the point of beginning.
Address:
722 West Main
Vernal, Utah

Parcel 15: (Uintah County)

Beginning South 89°57°40™ West 409.10 feet along the South Section line from the
Southeast corner of Section 24, Township 4 South, Range 21 East, Salt Lake Base and
Meridian, and North 33.00 feet to the point of beginning; thence South 89°57°40” West
185.80 feet, more or less, to the East right-of-way line of the relocated (1958) U.5.
Highway 40, thence along the relocated Easterly boundary of U. S. Highway 40 on the
S-44-r7 < of 3869.80 foot radius curve to the left 436.57 feet (chord bears North 36°47° 15 East

s£sE 436.34 feet) to a point which is 382.70 feet North of the South Section line of said
Section; thence North 89°57°40" East 447.00 feet, more or less, to a point which is West
409.10 feet from the East line of the Section; thence South 349,70 feet to the point of
beginning.

Address:
1355 East Highway 40
Vemal, Utah




