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DEED OF TRUST AND FIXTURE FILING

THIS DEED OF TRUST is dated November 4, 2003, among WIND RIVER PETROLEUM, a Utah Corporation and
CHRISTENSEN & LARSON INVESTMENT COMPANY, a Utah Corporation ("Trustor®); ZIONS FIRST NATIOMNAL
BANK, whose address is SALT LAKE COMMERCIAL BANKING DIVISION, 10 EAST SOUTH TEMPLE, SUITE 200,
SALT LAKE CITY, UT 24133 (referred to below sometimes as "Lender” and sometimes as “Beneficiary™); and
ZIONS FIRST NATIONAL BANK, whose address is 2460 SCUTH 3270 WEST, WEST VALLEY CITY, UT 84119
{referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable consideration, Trustor mvmahtv grants and conveys to Trustee in trust, with power of sale, for the
benefit of Lender as Beneficiary. all of Trustor's right, title, and interest in and to the following described real property, together with all axisting
or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances: all water, water rights
and ditch rights {including stock In utllites with ditch or irfigation rights); and all other | ights, royalties, and profits ralating to the real property,
including without Emitation all minerzls, oll, gas, geothermal and similar matters, (the ” Healolzrnpeﬂy ) located in VINTAH County,

State of Utah:
See Exhibit "A" attached

The Real Property or its address is commonly known as 722 W IN, 1355 EAST HIGHWAY 40, VEH!'GAL
UT 84078. The Real Property tax identification number is|05: 004 0122 05:046:0019 Lt?—l':'.f'v, l"i‘aifr})

CROSS-COLLATERALIZATION. In addition to the Note, this Deed of Tru tons, debis and lisbilities, plus interest thereon, of
Trustor to Lender, ar any ane of mere of them, as well as all claims by Lender agalnzt Truster or any of@ or mars of them, whether now existing
ar hareafter arising, whether related or urnelated o the purpose of the Mote, whether voluntary or otherwise, whather due ar not due, diract or
indirect, determinad or undetermined, absolute or contingant, liguidated or unliguidated whether Trustar may be liable individually or jointhy with
others, whether obligated as guarantor, surety, accomimodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any stetute of limitations, and whether the obligation to repay such amounts may be or hareafter may become
otherwise unanforceahbla,

Trustor presently assigns to Lender {also known as Beneficiary in this Deed of Truet) all of Trustar's right, title, and interest in and to all prozent
and future leases of the Property and all Rems from the Ptope-rt\r In addition, Trustor grants to Lender a Uniform Commercial Code security
interast in the Personal Property and Aents. = L : -

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
IS GIVEM TO SECURE (A} PAYMENT OF THE INDEBTEDMESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Trustor shall pay to Lerder all amounts secured by this
Dead of Trust as they become due, and shall stricty and in a timely manner perform all of Trustor's onlbgatinns under tha Note, this Deed of
Trust, and the Related Dosuments.

POSSESSION AND MAINTENMANCE OF THE PRDPERTY Teustar. agrees that Trustor's poese.-ul:m and use of the Pmraanv shall be governed b-,r
the following provisions: = BT — 1 = 1=

Pozsassion and Usze. Until the ocourrence of an Event of Default, Trustor may (1) remain in possessioh and control of the Property; (3}
use. operate or manage the Property; and (3] collect the Rents fram the Property. The following pravisions relate to the use of
Propeny or to other limitations on tha Property. This instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act,
UCA §7-1-15, et seq.

Duty to Maimtain. Trustor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necassary 1o proserve its value. -

Compllance With Environmental Laws. Trustor represents and warrants 1o Lender that: |1} During thé perod of Trustor's awnership of

o mm ® - QWW-EFQ




BerRy 2UGG0BTTS
DEED OF TRUST Boox 842 Pace 4£3
Loan No: 9004 (Continued) Page 2

the Property, there has been no use, generation, manufacture, Storage, restment, disposal, release or threataned release of any Harardous
Substance by any person on, under, abaut or from the Property: (2] Trustor has no knowledge of, or reason 1o believe that there has
been, except as previously disclosed to and scknowledged by Lender in writing, {a] any bresch or viclation of eny Envirenmental Laws,
(b) any use, generation, manufacture, storage, weatment, disposal, releasa or threatened release of any_Hazardous Substence on, under,
about or from the Propemy by any prior owners or ceoupants of the Property, or {c) any actual or threatened litigation or claims of amy
kind by any person relating to such matters; and {3} Except os previously diselosed to snd acknowledged by Lender in writing, (a) neither
Trugtor nor any tenant, contractor, agent o ather authorized user of the Property shall use, generate, menufacture, store, traat, dispose of
or relesse any Hazardous Substance on, under, about or from the Property: and (b) any such activity shall be conducted in compliance
with all applicable federal, state, and local laws, regulations and ordinances, including without limitation all Envirenmental Lawws, Trustor
autherizez Lender and its agents to enter upan the Property to make such inspections and tests, at Trustor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Deed of Trust Any inspections or tests made by Lender shall
be for Lender's purposes anly and shall not be construed to create &ny responsibility or lability on the part of Lender 1o Trustor or to arvy
other person. The representations and warrantios contalned heroin are based on Trustor's due diligence In investigating the Property for
Hazardous Substances, Trustor bereby [1) releases and waives any future elalms against Lender for indemnity or contribution in the event
Trustor becomes liable for cleanup or other costs undar any such laws; and (2) agrees to indemnify and hald harmless Lencer agalnst any
and all claims, losses, liabilities, damages, penalties, and expenses which Lendar may drectly or indirectly sustain or suffer resulting frevm: a
breach of this section of the Deed of Trust or as & consequence of any use, generation, manufacture, storage, disposal, release or
threatened release ocourting prior to Trustor's ownership or interest in the Property, whether or not the same was or thould have besn
known 1o Trustor. The provisions of this section of the Deed of Trust, including the abligatian to indemnify, shall survive the peyment of
the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of
any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Trustor shall not cause, conduct or permit any nuisance nor commit, permit, or guffer any stripping of er waste on or to
he Property or any portion of the Property, Without limiting the genarality of the foregoing, Trustar will not remove, or grant 1o any other
paity the right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior
wiritlen consent.

Removal of Improvements. Trustsr shall not demolish ar remave any Improvements from the Feal Property without Lendar's pricr written
consent. As a condition to the removal of any Improvernents, Lender may require Trustsr 1o make arrangements satisfaciery to Lender to
replace such Improvements with Improvements of at least equal value,

Leader's Right to Enter. Lender and Lendor's agents and representatives may enter upon the Real Property at all reasonabls times to attend
o Lender's interests and to nspect the Meal Proparty for purposes of Trustar's compliznce with the terms and conditions of this Deed of
Trum.

Cempliance with Governmental Requirements. Trustor shall Rromptly comply with all [aws, ordinances, and regulations, now or hareafter in
effect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Americans With
Disabiliies Sct. Trustor may contest in good faith any such [aw, erdinance, of regulation and withhold compliance during any proceeding,
including appropriate appeals, so long as Trustor has notified Lender in writing prior to doing so0 and so long as, in Lender's sale opinion,
Lender's interests in the Praperty are not jeopardized. Lender may require Trustor 10 post adequate security or a surety bond, reasonably
satisfactory 1o Lender, 1o protect Lender's interast.

Duty to Protect, Trustor agrees neither 1o abandon or leave unatiended the Property. Trustoer shall do all other acts, in addition to those
acts set forth above in this section, which from the character and use of tha Praperty are reasonably necessary to protect and preserve the
Property. . I

DUE ON SALE - CONSENT BY LENDER. Lendar may, at Lender's option, declare immediately due and payable all sums secured by this Deed of
Trust upan the sale or wansfer, without Lender's prior written consent, of il or any part of the Real Property, or any interest in the Beal
PFroperty. A “"sale or wansfer® means the conveyance of Real Proparty ar any right, title or interest in the Real Property; whether legal, beneficial
or equitable; whether voluntery or involuntary; whathar by outiight sele, deed, installment sale contract, land contrect, contract for deed,
leasehold interest with a term greater than three (3) years, lease-opuon contract, of by sale, assignment, or transfer of any beneficial interast m
or 1 any land trust holding title to the Real Praperty, or by any other method of conveyance of an interest in the Real Property. If any Trustor ia
a corporation, partnership or Iimited Nability company, vansfer also includes any change in ownership of more than twenty-five percent [26%) of
the voting stock, partnership interasts or lmited lisbility company interests, as the case may be, of such Trustor.

TAXES AND LIENS, The fellowing provisions relating 1o the taxes and lions on the Property are part of this Deed of Trust:

Payment, Trusior shall pay when dua {and in all avents prior to delinquancy) all taxes, speclsl taxes, assessments, charges {including water
and sewer), fines and impositions levied against or on sccount of the Property, and shall pay when due all claima for work done on or for

. services rendered or material furnished to the Property. Trustor shall maintain the Praperty free of all liens having prierity over or equal 1o
the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedress
referred to below, and except as otherwise provided In this Deed of Trust.

Hight to Contest. Trustor may withhold payment of any tax, assessment, or c¢laim in connection with a good faith dispute over the
obligation to pay, so long as Lender's interast in the Praparty Iz not feopardized. |f a lien arises or is filed as & result of nonpayment,
Trustor shall within fiftean (15) days after the lien arises or, if & lian i filed, within filteer {15) days after Trustor has notice of the filing,
secure the discharge of the lien, or if requested by Lendar, daposit with Lender cash ar » sufficlent corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the kian plus any costs and reascaable attorneys® fees, ar other charges that
could accrue as a result of a foreclosure or sale undar the lien, In any contest, Trustar shall defand itzelf and Lender and shall satisfy any
adverse judgment before enfercement against the Properly. Trustor shall name Lender as an additional obligee under any surety bond
furnizhed In the contest proceedings.

Evidence of Payment. Trustor shall upen demand furnish to Lender satisfactory evidence of payment of the taxes or assessments end shall
authorize the appropriate governmental official to deliver te Lender at any time & written statement of the taxes and assessments againat
the Property.

Notice of Construction. Trustor shall notify Lender at least fiftesn {15} days before any work is commenced, ary services are furnishad, or
any materials are supplied 10 the Property, If any mechanic's len, matenisimen's lien, or other lien could be asserted on sccount of the
wark, services, or materials. Trustor will upen request of Lender furnish to Lender advance assurances satisfactory to Lender that Trustor
can and will pay the cost of such improvements. ’
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PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Progerty are & part of this Deed of Trust,

Maintenance of Insurance. Trustor shall procure and maintain policles of fire insurance with standard extended coverage endorsaments on

a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sulficient to avoid appligation
of any coinsurance clause, and with 2 standard mortgages clzuse In faver of Lender, Trustor shell slso procure and maintain
comprehensive general liability insurance in such coverage amourts as Lender may request with Trustee and Lender being named as

additional insureds in such liability insurance policies. Additionally, Trustor shall maintain such other insarance, including but nat limited 1o

hazard, business interruption, and boller insurance, as Lander may reasonably require. Policies shall be written in form, amournts, coverages

andg basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender. Trustar, uUpon request

of Lender, will deliver to Lendsr from tme to time the policies or certificates of nsurance in form satisfactory to Lender, including
stipulations that coverages will not be cancelled or diminished without at least ten (10) days prlor written notice to Lender. Each insurance
policy also shall include an endorsement providing that coverage in favor of Lender will not be Impaired in any way by any act, omisslon ar

default of Trustor or any other person. Should the Real Property be located in an area designated by the Director of the Federal Ernergency

Management Agency as a spacial flood hazard area, Trustor agrees to obtaln and maintein Federal Figod insurance, if available, within 45

days after notice is given by Lender that the Property is located in a special flood hazard area, for the full unpaid principal balance of the

loan and any prior liens on the property securing tha loan, up 1o the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Appllcation of Proceeds. Trustor shall prompily notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Truster fails to do so within fifteen {15) days of the casualty. Whether or not Lender's security I8 impaired, Lender may, at Lender's
election, receive and retain the procesds of any insurance and apply the proceeds 1o the reduction of the Indebtedness, payment of any Hen
atfecting the Property, or the restoration and repsir of the Property. If Lender eleots to apply the proceeds to restoration and repalr, Trustor
shall rapair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon satisfactory proof of
such expenditure, pay or reimburse Trustor fram the proceeds for the reasonable cost of repair o resteration i Truster s not |n default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed ta the repair or restoration of the Praparty shall be used flrst 1o pay any amount owing to Lender under this Deed of Trust, then
to pay accrued interast, and the remainder, it any, shall be applied 1o the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid o Trustor as Trustor's interests may appear,

Compliance with Existing Indebtedness. During the period in which any Existing Indg&adrsass dezcribed balaw is in effeet, complianca with
the insurance provisions contsined in the instrument evidencing such Existing indebtadnass shall constitute compliance with the insurance
provisions under this Deed of Trust, to the extent sompliance with the terms of this Dead of Trust would constitute 2 duplieation af

Insuranca requirement. 1If any procesds from the insurance become pavable on loss, the provisions In this Deed of Trust for division of”

praceeds shall apply only to that portion of the proceads not payable to the holder of the Existing Indebtedness.

Trustor's Report on Insurance. Upon request of Lender, howaver not more than snce a year, Trustor shall furaish 1o Leader a report on
each existing policy of insurance showing: (1) the name of the insurer; (2} the risks Insured; {3} the amount of the policy; [4) the
property insurad, the then current replacement valua of such property, and the manner of determining that value; and (5} the expiration
date of the policy. Trusior shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash valus
replacement cost of the Property, )

LENDER"S EXPENDITURES. [f any action or proceeding is commensad that would materially affact Lendar's interest in the Property or if Trustor
fails ta comply with any provision of this Deed of Trust or any Related Documents, including but nat limited o Trustor's failure to comply with
any obligation to maintain Existing Indebtedness in good standing as required below, or to discharge or pay when dua any amounts Truster is
required to discharge or pay under this Deed of Trust or any Related Documents, Lender on Trustor's behalf may (but shall not be obligated ta}

take &ny action that Lender deems appropriate, including but not limited to discharging of paying all taxes, liens, security interasts,

encumbrances and other claims, at any time levied or placed on the Praperty and paying all costs for insuring, maintalving and preserving the
Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Note fram tha
date incurred or paid by Lender to the date of repayment by Trustor, All such expenses will become a part of the Indebtedness and, at Lender's
aption, will [A] be payable on demand; (B) be added to the balance of the Nowe and be apportioned among and be payable with any
installment payments to become due during eithes (1) the term of any applicable insurance palicy; or {2} the remaining term of the MNote; or
{C} be treated as a balloon payment which will be due and payabla at the Mote's maturity. The Deed of Trust slso will secure payment of thesa
amounts. Such right shall ba in addition 1o all other rights snd remadies ta whish Lender may be sntitled upon Default,

WARRANTY; DEFENSE OF TITLE, The following provislons relating 1o ownership of the Property are a part of this Deed of Trust:

Titte. Trustor warrants that: (a] Trustor holds good and marketable title of record to the Property In fee simpla, free and clear of all lians
and encumbrances other than those set forth in the Real Froperty description or in the Existing Indabtednass section below or in any title
insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and {h)
Trustar has the full right, power, and authority to exscute and deliver this Deed of Trust to Lendar.

Dafense of Title. Subject 1o the exception In the paragraph above, Trustor warrants and will ferever defend the title 1o the Property against

the lawful claims of all persons. In the event any action or proceading is commeéficed that questions Trustor's title or the interest of
Trustee or Lender under this Deed of Trust, Trustor shall defend the action at Trustor's expense. Trustor may be the norminal party in such

proceeding, but Lendear shall be entitled to participats in the proceeding and to be represented in the proceeding by counsal of Lender's own

choice, and Trustor will deliver, or cause to be deliverad, 1o Lender such instruments as Lender may request from time to time to penniit
such participation. X _

Compliance With Laws. Trusior warrants that the Property and Trustor's usa of the Property complies with all axisting applicable laws,
ardinances, and regulations of governmental authorities.

Survival of Representations and Warranties, All reprasentations, warranties, and agreements made by Trustor in this Deed of Trust shall
survive tha execution and delivery of this Deed of Trust, shall be continuing in nature, and shall remain in full foree and effect until such
time ag Trustor's Indebtedness shall be paid in full,

EXISTING INDEETEDNESS. The following provisions conoeming Existing Indebtedness are a part of this Dead of Trust: .

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an existing lien, Trustor exprassly
covenants and agrees 1o pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such indebtedrass, any
detfault under the instruments evidencing such indebtedness, or any default under any security documents for such [ndebtedness.
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No Moedification. Trustor shall not enter into any agreement with the holder of any martgage, deed of trust, or othar security agreemaent
which has priority over this Dead of Trust by which that agreement s maodified, amended, axtended, or renewed without the priar wiitten
consent of Lender. Trustor shall neither request nor accept any lulure advances under any such security sgreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation procaedings ara a part of this Deed of Trust:

Proceedings. If any proceeding in sondemnation is filed, Trustor shall promptly notily Lender in writing, and Trustoer shall promptly take
such steps as may be necessary to defend the astion and obtain the award. Trustor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the procesding and to be represented in the procesding by counsel of its own choice, and Trustor
will deliver or cause 10 be delivered to Lender such instruments and documentation as may be requested by Lender from time o time 1o
permit such participation.

Application of Net Proceeds. I all or any part of the Property iz condernned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may st its elsction require that all or any portion of the net progeeds of the award be applied ta
the Indebtedness or the repair or restoration of the Praperty. The net proceeds of the award shall mean the award after payment of all
regsonable costs, exdpanses, and attorneys” fees incurred by Trustes or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating 1o governmental taxes,
fees and charges are a part of this Dead of Trusi;

Current Taxes, Feas and Charges. Upon request by Lender, Truator shall execute such documents in addition to this Deed af Trust and
take whatever other action is requested by Lender to perfect and continue Lander's lien on the Rea| Property., Trustor shall reimburse
Lender for all taxes, as describad below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust,
including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes o which this section applies: (1) a spacific tax upon this type of Dead of Trust or upon all ar
any part of the Indebledness secured by this Deed of Trust; {2} a specific tax on Trustor which Trustor is authorized or required te deduct
from payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the
Lender or the holder of the Note; and (4] a specific tax on all or any portion of the Indebladnass or on peyments of princlpal and interest
made by Trusior,

Subsequent Taxes. I any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have
the same effect as an Event of Default, and Lender may exercise any or all of its available ramedies for an Event of Defauit as provided
below unless Truster either {1) pays the tax belore it becomes definquent, or (2] contests the tax as provided above i the Taxes and
Liens section and deposits with Lender cesh or a sufficient corporate surety bond or other security satisfactory to Lendar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Deed of Trust a5 a security agreement are a part
of this Deed of Trust:

Security Agreement. This Instrument shall constitute & Security Agreement to the extent any of the Property constitutes ficures, and
Lender shail have all of the rights of a secured party under the Uniform Commercial Code as amended from time 1o tme,

Security Interest. Upon request by Lender, Trustor shall execute financing statements and take whatever other action s requested by
Lender to perfect and continue Lender's security interest in the Rents and Personal Praperty. In addition 1o recording this Deed of Trust in
tha real property records, Lender may, at any time and without further authorizotion from Trustor, file executed counterparts, copies or
reprodustions of this Deed of Trust as a financing stetement. Trustor shall relmburse Lender for all expenses incurred in perfecting or
eontinuing this security interest. Upon default, Trustor shall not remove, sever or detach the Personal Property from the Property, Upon
default, Trustar shall assemble any Persoral Property not affixed to the Property in & manner and at & place reasonably converient to
Trustor and Lender and make it available to Lender within threo {3} _days after receipt of written demgnd from_Lender 1o the extent
permitted by applicable law., - ] =

Addresses. The mailing addresses of Trustor (debtor} and Lender (secured party) from which information concerning the security interest
granted by this Deed of Trust may be obtalned (each as requirad by the Uniform Commerclal Code} are as stated on the first page of this
Deed of Trust.

FLIRTHER ASSURANCES; ATFORMEY-IN-FACT. Tha following provisions relating to further assurances and attorney-In-fact are a part of this
Deed of Trust: .

Further Assurances., At any tme, and from time to time, upan request of Lender, Trustor will make, exequte and defiver, or will cause to
be made, executed or delivered, 1o Lender or 1o Lender's designea, and whan requested by Lender, cause to be filed, recarded, refiled, or
rerecorded, 25 the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morgages,
deeds of wrust, security deeds, security agreements, financing statemnents, continuation statements, instruments of further asswance,
certificates, and other documents as may, in the sole opinion of Lendes, be necessary o desirable in order to atfectuats, complete, perfect,
continue, of préserve (1) Trusior's obligations under the Note, this Deed of Trust, and the Related Documents, and (2] the liens and
security interests created by this Deed of Trust on the Property, whether now owned or hereaftar acquired by Trustor. Unless prohibited
by law or Lender agrees o the contrary in writing, Trusior shall relmburse Lendsr for all costs and expenses incurred in connection with the
matters referred to in this paragraph.

Antorney-in-Fact. If Trustor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and In the name of
Truster and at Trustor's expense. For such purposes, Trusior heraby krevocably appoints Lender as Trustor's attorney-in-fact for tha
purpose of making, executing. defivering, filing, recarding, and dolng all other things as may be necessary or desirable, in Lendsr's sols
opinian, to accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Trustar pays all the Indebiedness when due, and otherwise performs all the obligations imgosed upon Trestor under
this Deed of Trusi, Lender shall execuie and deliver to Trustea a request for full reconveyance and shall exesute and deliver 1o Trustor suitable
staternants of termination of any financing statsment on file avidencing Lender's security intarest in the Rents and the Personal Property. Amy
reconveyance fee required by law shall be paid by Trustor, if permitted by applicable faw.

EVENTS OF DEFAULT. Each of the following. at Lender’s option, shall constitute an Event of Default under this Dead of Trust:
Payment Defaunlt. Trustor fails to make any payment when due under the Indebtednass.

_—
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Other Defaults. Trustor fails 4o semply with or to periorm any other term, ebligation, covenani or condition contained in this Deed of Trust -
or in any of the Related Deguments or ta comply with or to pedorm amy term, obligetion, covenant ar condition contained in any other
agreamant between Lender and Trustor. i

Complance Default. Failure 10 comply with any other term, cbligation, covenant or condition containad in this Deed of Trust, the Note or in
any of the Related Documants. If such a fallure is curable and if Trustor has not been given a notice of a breach of the same provision ef
this Deed of Trust within the preceding twelve {12] months, it may be cured {and no Event of Default will have occurred} if Trustor, ater
Lender sends written notice demanding cure of sush failure: {a} cures the fallure within fifteen (15} days: or {b) if the cure 1equires more
than fitteen (15} days, Immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical.

Default on Other Payments. Failure of Trustor within the Tme required by this Deed of Trust to make any payment for taxes or Insuranc-e,
of any ather payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parfies. Should Trustor default under sny loan, extension of credit, security agreement, purchase or Salas
agreement, or any other agreement, in favor of any other craditor or person that may materially affect an-Fr of Trustor's property of Trustor's
abllity to repay the Indebtedness or perferm thelr respective obligations under this Dedd of Trust or any of the Related Documents. .

False Statements. Any warranty, representation or statement made or furnished to Lendar by Trustdi of on Trustor's behalf under this
Deed of Trust or the Related Documents is false or misleading in sny material respect, either now or at the time made or furnished or
becomes false or misleading at any time thareaftar,

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect {including failure of
any collateral document to create a valid and perfected security interest or lien) at any time and for any reason, -

Insolvency. The dissolution or termination of Trustor's existence as a going business, the insolvency of Trustor, the appointment of a
receiver far any part of Trustor's property, any assignment for the benefit of creditors, any type of craditor workout, or the commencement
of any proceeding under any bankrupicy or insolvensy laws by or against Trustor. -

Crediter or Forfeiture Proceedings. Commencement of fereclosure or forfeiture proceedings, whether by Judiclal proceeding, seli-help,
repossession or any other method, by any creditor of Trustor or by any goverimental agency against amy property securing the
Indebtedness. This includes a garnishmant of any of Truster's sscounts, including deposit accounts, with Lender, However, this Event of
Default shall not apply If there is a good faith dispute by Trustor as 1o the validity or reasoiableness of the claim which is the basis of the
creditor gr forfeiture proceeding and if Trustor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lander
monies or a surety bond for the oreditor or forfeiture procesding, in 2n amount determined by Lender, in its sole discretion, as being an
adequate reserve of bond for the dispute. - - -

Breach of Other Agreement. Any breach by Trustor under the terms of any other agresment between Trustor and Lender that is not
remedied within any grace geriod provided thersin, including without limitation afy adgreement cencerning any indebtedness or ather
abligation of Trustor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guaramtor of any of the Indsbtednsss or any
Guarantor dies or becomes incompatent, or revakes ar disputes the validity of, or liability under, any Goaramty of the indebtedness. In the
evert of a death, Lender, at its option, may, but shall not be required to, permit the Guarantor's estate to assume unconditionally the -
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing 5o, cure any Event of Default, =i

Adverse Change. A matesal adverse change occurs in Truster's financial condition, of Lender belisves the prospeet of payment or
perfarmance of the Indebtedness is impaired.

Insecurity. Lendar in good faith believes itself insecure. - . =

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing Indebtedness is not made within the timea
required by the promissory note evidencing such indebredness, or a default occurs under the instrument securing such indebtedness and is
not cured during any applicable grace period in sUch instrument, or any suit or other action is commenced to forackose any existing lien on
the Property.

Right to Cure. If such 2 failure is curable and if Trustar has nat been given a riotice of & braach of the same provision of this Deed of Trust
within the preceding twelve {12} months, it may be cured {and no Event of Default will have occurred) i Trustor, after Lander sends written
notice demanding cure of such failure: (a) cures the faillure within tifteen (15) days; of (b} if the cure requires more than fifteen {15} days,
immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessany steps

sufficient 1o produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. I an Event of Default aceurs under this Oeed of Trust, at any tme thersatiar, Trustoe or Lender may
exercise any ona or more of the following rights and ramedies:

Election of Remedies. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other remedy, and an election o make
expenditures or to take action to perform an obligation of Trustor under this Deed of Trust, after Trustor's faliure to perform, shall not
affect Lender's right 1o declare a default and exerciss its remediss.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Trustor to declare the sntire Indebtedness immediatety
due and payable, including any prepayment penalty which Trustor would be required to pay.

Foreclosura. With respect to all o any part of the Real Froperty, the Trustée shall havé the right 1o Toreclose by notice and sale, nnE_.' )
Lender shall have tha right to foreclse by judicial foreclosure, in either case in accordance with sad to the full axtent provided by
applicatde law, - -

UCC Remedies. With respect to all or any part of the Parsonal Property, Lender shall have all the rights and remadias of s sscured party
under the Uniform Commercial Code.

Collact Rents. Lender shall have the right, without notice to Trustor to take possession of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the pet procceds, over and abowve Lender's costs, against the Indebtedness. In -
furtharance of this right, Lender may require any tenant ar other usar of the Property to make payments of rent or use fees directly o
Lender. |If the Rents are colected by Lender, then Trustor irrevocabhy designates Lender as Trustor's anorney-in-fact to endorse
Instruments received in payment thereof in the name of Trustor and 1o negotiate the same and collect the proceeds. Payments by tenants
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or other users to Lender in response to Lender's demand shall zatizfy the obligations for which the payments are made, whether or not any
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through @
recelver,

Appoint Recelver. Lender shall have the right 1o have a receiver appointed o take possession of ali or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreckosure or sale, and to collect the Aants fram the
Fraperty and apply the proceeds, over and above the cost of the recoivershlp, against the Indebtedness. Trustor hereby walves any
requirement that the receiver be impartal and disinterested as 1o all of the parties and agrees that employment by Lendar shall not
disqualify & person from serving as a recebver,

Tenancy at Sufferance. If Trustor remains in pessession of the Praperty after the Froperty is sold as provided above of Lender otherwise
begomes entitlad te possession of the Property upon default of Trustor, Trustor shall become a wenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender's option, either {1] pay & reasonable rental for the use of the Fropary, of (2] wvacate the
Property immadistely 1pon the demand of Lendar.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the MNote or by law.

Notice of Sale. Lender shall give Trustor reasonable notice of the fime and place of any public =ale of the Personal Property or of the time
after which any private sale or other intended disposition of the Parsanal Property is to be mads. Reasonable notice shall mean notico
given at least ten (10] days before the time of tha sele or disposition. Any sale of the Parsonal Fraperty may be made in conjunction with
any sale of the Real Proparty.

Sale of the Property. To the extent permitied by applicable law, Trustor heraby waives any and all rights 1o have the Proparty marshalled.
Iny exercising its rights and remedies, the Trustes or Lender shall be free to =ell all ot any part of tha Praperty together or separately, in one
sale or by separate salas. Lendear shall be entitled to bid at any public sale on all or amy partion of tha Property,

Attorneys’ Fees; Expenses. If Lander institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be antitled
w recover such sum ag the court may adjudge reasonable as atterneys’ fess at wrial and upon any appeal. Whether or not any court action
is involved, and to the extent not prohibited by law, afl ressonable expsnses Lender ingurs that in Lender's opinlon are necessary at any
time for the protection af its interest or the enforcement of ita rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from tha date of the axpenditure untll repaid. Expenses covered by this paragraph include, without limitation,
howsaver subject to any limits under applicable [aw, Lender's reasonable attormeys® faes and Lender's legal expenses, whether or not there
is a lawsuit, including reasonable attormeys' fees and expenses for bankruptocy proceedings {(including efforts to modify or vacate any
eutomatic stay of injunction), appeals, and any anticipated postjudgment collection services, tha cast of searching records, obtaining title
reports {including foreclosure reports), surveyors' reports, and appraisal fees, tithe insurance, and fees for the Trustee, 1o the extent
permitied by applcable Jaw, Trustor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Londer as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The follvwing provisions relating 1o the powaers and obligations of Trustee are part of this Deed of
Trust:

Powers of Trustee, In addition 1o all powers of Trustae arising as a matter of law, Trustee shall have the power o taka the following
actions with respect o the Froperty upon the weritten request of Lender snd Trustor: (a} join in preparing and filing & map or plat ef the
Real Property, including the dedication of streats or other rights to the public; (b) join in granting any easement or creating any restriction
on the R‘T'al Froperty; and {e) join in any subordination er other agreament allecting this Deed of Trust or the interest of Lender under this
Deed of Trust.

Obligations to Netify. Trustee shall not ba obligated to notify any other party of a pending sale under any other trust deed or fien, or of any
action or progeeding in which Trustar, Lender, or Trustes shall be a party, unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meat all qualificatons required for Trustee under applicable law. In addition to the rights and remedies set forth
above, with respect 1o all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have
the right to foreclose by judicial foreciosure, in sither case in accordance with and to the full extant provided by applicable faw.

Successor Trustes. Lender, sl Lender's option, may from tima 1o time appoint a successor Trustes to any Trustee appotnted under this
Deed of Trust by an instrument exesuted and acknowledged by Lander and recorded in the office of the recorder of LINTAH County, State
of Utah. The instrument shall contain, in addition 1o all other matters required by state law, the names of the ariginal Lender, Trustes, and
Truster, the book and page where this Deed of Trust is recorded, and the name end addrass of the sugcesEor trugiee, and the Instrument
shall be executed and acknowledged by Lender or its succossors In interest, The succassor Irustee, without conveyance of the Property,
shall succeed to all the title, power, and duties conferred upen tha Trustee in this Deed of Trust and by applicable lew, This procedure for
substitution of Trustee shall govern 1o the exclusion of all other provisions for substitution.

NOTICES. Unless otherwise provided by applicable law, any notice required to be given under this Deed of Trust or required by law, including
without limitation any notice of default and any notica of sale shall be given In writing, and shall be etfectiva when actually delivered in
accordance with the law or with thiz Deed ef Trust, whan astually received by telefacsimile (unless otheswise required by law), when deposited
with a nationally recognized avernight ceurler, or, if mailed, when deposited in the United States mall, as first class, certified or registered mail
postage prepaid, directed to the addreases shown nesr the beginning of this Deed of Trust, All coples of notices of fereclosure from the hoider
of any lien which has priority over this Deed of Trust shall be semt to Lender’s sddress, gs shown near tha beginning of this Deed of Trust,
Motwithstanding any cther provislon of this Deed of Trust, all notices given undar Utah Code Ann. Secticn 57-1.28 shall be given as reguired
therein. Any party may change its address for notices under this Deed of Trust by ghving formal written npotice to the other parties, specifying
that the purpose of the notice is to change the party's address. For notice purposes, Trustor agrees to keep Lender infarmed at afl times of
Trustor's current address. Unless otherwise provided by applicabla faw, if thers is more than cne Trustor, amy notice given by Lender to any
Trustor is deemed 10 be notice given to all Trustors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a par: of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constilutes the entire understanding and agreement of tha parties
a3 to the matters set forth in this Deed of Trust. No alteration of or amendmant to this Deed of Trust shall be elfective uniess given in
writing and signed by the party or parties sought to be charged or bound by the alteraticn or amendment.

Annual Reports. If the Property s used for purposes other than Trugtor's residence, Trustor shall furnish 1o Lender, upon request, a
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certified statement of net aperating Inceme recelved from the Property during Trustor's previcus fiscal year in such form and detail as
Lendar shall requita. “"Met operating income® shall mean all cash receipts from the Property less all cash expenditures mada In connection
with the operation of the Property. ) .

Arbitration Disclosures. )

ARBITRATION 1S FINAL AND BINDING OM THE PARTIES AND SUBJECT TO ONLY VERY LIMITED REVIEW BY A COURT. i
IN ARBITRATION THE PARTIES ARE WAIVING THEIR RIGHT TO LITIGATE IN COURT, TRCLUDING THEIR RIGHT TO A JURY TRIAL,
DISCOVERY IN ARBITRATION 1S MORE LIMITED THAN DISCOVERY IN COURT. © ) -
ARBITRATORS ARE NOT REQUIRED TO INCLUDE FACTUAL FINDINGS OR LEGAL REASONING IN THEIR AWARDS. THE RIGHT TO ~
APPEAL OR SEEK MODIFICATION OF ARBITRATORS' RULINGS IS VERY LIMITED.

A PAMEL OF ARBITRATCRS MIGHT INCLUDE AN ARBITRATOR WHO IS OR WAS AFFILIATED WITH THE BAMNKING INDUSTRY .
ARBITRATION WILL APPLY TO ALL DISPUTES BETWEEN THE PARTIES, NOT JUST THOSE CONCERNING THE AGREEMENT.

. IFYOU HAVE QUESTIONS ABOUT ARBITRATION, CONSULT YOUR ATTORNMEY OR THE AVERICAN ARBITRATION ASSOCIATION.

{2} Any claim or controversy ["Dispute”) between or among the parties and their employees, agents, affiliates, and assigns, including, but
not limited to, Disputes erising out of or relating to this agreement, this erbitration provision [arbitration clause®), er any related
agreements or instruments relating hereto or deliversd in connection herewith (*Related Agreements”™), and Including, but nat limited 1o, a
Dispute based on or arisihg from an alleged tort, shall at the request of any party be resolved by binding arbitration In ascordance with the
applicable arbitration rules of the Amencan Arbitration Association {the *Administrator®]. The provisions of this arbitration clausa shall
survive any termination, amendment. or expiration of this agreement oc Refated Agreements. The provisions of this arbitration clause shall
supersede any prior arbitration agreemeant between of among the parties. .-

(b} The arbitration proceedings shall be conducted in a city mutually agreed by the parties, Absant such an agreement, arbitration will be
conducted in Salt Lake City. Utah or such other place azs may be determined by the Administrator. The Administratar and the arbitratoris)
shall have the authority to the extent practicable to take any action to require the arbitration proceeding 1o be completed and the _
arbitrator{sl’ award issuad within 150 days of the filing of the Dispute with the Administrator. The acbitrateris) shall have the authority to
impase sanctions on any party that fails to comply with time perinds imposed by the Administrator or the arbitratoris), including tha
senction of summarily dismissing any Dispute or defense with prefudice. The arbitrator(s) shall have the authority 1o resalve any Dispute
regarding the terms of this agreement, this arbitration clause, or Related Agreements, including any claim or controversy regarding the
arbitrability of any Dispute. Al limitations periods applicable to any Dispute or defense, whether by statute or agreement, shall apply to any
arbitration proceeding heraunder and the arbitrator(s) shall have the authority to decide whethar any Dispute or defense is barred by a
limitaticns period and, if so. t summarily enter an award dismissing any Dispute or defense on that basis. The docirines of compulsory
counterclaim, res judicats, and collateral estoppel shall apply to any arbitration proceeding hereunder so that a party must state as a
counterclaim in the arbiration procesding any claim or controversy which arses out of the transaction of occurrence that is the subject . _
matter of the Dispute. The arbitrator(s} may In the arbitratoris)’ disoretion and at the request of any party: (1) consolidate in a single
arbitration progeeding any other claim arising out of the ssme wransaction involving another pany to that transaction that is bound by an
arbitratien clause with Landar, such as borrowers, guarantors, sureties, and owners of collateral; and {2} consolidate or administer multipla
arbitration claimes or ¢ontroversies as a class action in sccordance with Rule 23 of the Federal Aules of Chvil Procedurs. =

{cl The arbitrator{s} shall be selected in accordance with the rules of the Administrator from panels maintained by the Adminisrator, A
single arbitrator shall have expertise in the subject matter of the Dispute. Where three arbitrators conduct an arbitration proceeding, tha
Dispute shall be decided by a majority vote of the three arbitrators, at least one of whom must have expertise in the subject mattar of tha
Digpute and at least ene of whom must be & prasticing atterney. The arbitrator(s} shall award 1o the prevailing party recovery of all cosis
and fees (inciuding attorneys’ fees and costs, arbitration administration fees and costs, and arbitrateris]l’ fees). The orbitratceris), efther
during the pendency of the arbitration proceeding or as part of the arbittation sward, also may grant provislonal or arcillary remadies
including but not limited to an award of injunctive relief, foreclosure, sequestration, attachment, raplevin, gamishment, or the appointmant
of arecaiver.

(d} Judgement upon an arbitration award may be entered in any court having jurisdistion, subjest to the following limitation: the arbitration
award is binding upon the parties only i the amount does not exceed Four Milier Dellars ($4,000,000.00); if the award exceeds that limit,
either party may demand the right to a court trial. Such a demand must be filed with tha Administrator within thirty (30) days following the
date of tha arbitration award; if such a demand Is not made with that time period, the amount of the arbitration sward shall be binding.
The computation of the total amount of an arbitration award shall include ameunts awarded for attorneys’ fees and costs, arbitration

administration fees and costs, and arbitrater|s)” fees. =

tel No provision of this arbitration clause, nor the exercise of any rights hereunder, shall imit the right of any party to: {1} judiclally er
nor-judicially foreclose agsinst any real or personal property collateral or ather secwrity; (2) exercise self-help remedies, including but not
limited to repossession and setoff rights; or (3} obtain from a court having jurisdiction thereover any provisional or ancillary remedies
including but not limited to injunctive relief, foreclosure, sequestration, attachment, replevin, garnishment, or the appointment of a receiver,
Such rights can be axercised at any time, belore or after initiation of an arbitration praceeding, excéept to the axtent such action is contrary

to the arbitration award. The exercise of such rights shall not constitute a waiver of the right to submit any Dispute to arbitration, and any
claim or controversy related to the exercise of such rights shall be a Dispute to be resclved under the pravisions of this arbitration clause.
Amy party may initiate arbitration with the Administrator. M any party desires to arbitrate a Dispute asserted against such party in a
complaint, counterclaim, cross-claim, or third-party complaint thereto, of in an answer or other reply to any such pleading, such party must
make an appropriate mation to the trial court seeking 10 compel arkitration, which motion must be filed with the court within 45 days of
service of the pleading, or amendment thereto, setting forth such Dispute. If arbitration is compelled after commencemant of litigatlon of a
Dispute, the party obtaining an order compelling arbitration shall commence arbitrafion and pay the Administrater's filing fess and costs
within 45 days of entry of such order. Failure to do so shall constitute an agreerment 1o proceed with Etigation and waiver of the right 1o
arbitrate. In any arbitration commenced by a consumer regarding a consumer Dispute, Lender shall pay one half of the Administrator's
filing fes, up to $250. . . - - —_ - =1 . - —
{f) Notwithstanding the applicability of any other law to this agreemant, the arbitration clause, or Related Agreements between or among
the partles, the Federal Arbitration Act, 2@ U.5.C. Section 1 et s2q., shall apply to the construstion and interpretation of this arbitration ™
clause, Il any provision of this arbitration ¢lause should be determined to be unenforceable, all other provisions of this arbitration clausa
shall remain in full force and effect. .

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used 1o interpret or defina

the provisions of this Deed of Trust.
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Mergar. There shall be no merger of the interest or esiate created by this Deed of Trust with any other interest or estate in the Proparty at
any time held by or for the benafit of Lender in any capacity, without the written consent of Lender,

Governing Law. This Dead of Trust will be governed by, construsd and enforond in accordance with federal law and the laws of the State
of Utah. This Deed of Trust has been sccepted by Lender in the State of Utah.

Choice of Venue. If thare is a lawsuil, Trustor sgrees upon Lender's request o submit to the Jurisdiction of the courts of SALT LAKE
County, State of Utah, .

Joint and Sewveral Liability. Al obligations of Trustor under this Deed of Trust shall be joint and several, and all refersnces to Trustor shall
mean each and every Trustor. This means that each Trustor signing below is responsible for all obligations in this Deed of Trust. Where
eny one or more of the parties is 2 corporation, partnership, limited liability company or similar entity, it s not necessary for Lender to
mquire inte the powers of any of the officers, direciors, pariners, members, or cther agents acting of purporting to act on the entity's
behalf, and any obligations made or created in relisnce upon the professed exerclse of such powers shall be guaranteed under this Deed of
Trust.

No Waiver by Lender. Lender shall not ba deemed to have waived any rights under this Deed of Trust unless such waiver is given in writing
and signed by Lender. Mo delay or omission on the part of Lender in exarcising any right shall operate as a waiver of such right ar any
other right. A walver by Lender of a provision of this Deed of Trust shall not prejudice o censtitute a waiver of Lender's fight atherwise to
demand strict compliance with that proviskon or any other provision of this Deed of Trust, Mo prior waiver by Lender, nar any course of
dealing between Lender and Trustor, shall comstitute a waiver of any of Lander's rights or of any of Trustor's obligations as to any future
transactions. Whenever the consant of Lender is requirad under this Deed of Trust, 1he granting of such consent by Lender in any instance
shall mot constitute continuing consent 1o subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lander,

Savarability. If a gourt of competent jurisdiction finds any provision of this Deed of Trust to be ilegal, invalid, or unenforceable as to any
person of circumstance, that finding shall not make the otfending provision Mlegal, invalid, or unenforceable as to any other person or
circumstance. If feasible, the offending provision shall be considerad modified so that it becomes legal, valld and enforceable. |f the
offending provision cannot be so modilied, it shall be considered delatad from this Deed of Trust, Unluss atherwise required by law, the
ilegality, invalidity, or unenforceability of any provision of this Deed of Trust shall not affect the legality, validity er enforceability of any
other provision of this Deed of Trust,

Successors and Assigns. Subject 1o any limitstions stated In this Deed of Trust on vansfor of Trustor's interest, this Deed of Trust shall be
binding upon and inure to the benelit of the parties, thelk successors and essigng. If ownership ef the Property becomes vested in a person
other than Trustor, Lender, without notice 1o Trustor, may deal with Trustor's successorg with reference to this Deed of Trust and the
Indebtedness by way of forbearance or extension without releasing Truster from the cbligations of this Deed of Trust or liability under the
Indebtedness.

Time is of the Essence. Tima is of the essence in the performance of this Deed of Trust.

Waiver of Hormestead Exemption. Trustor heraby releases and waives all rights and benelfits of the homestead exemption Iaws of the State
of Uteh as w0 all Indebtedness secured by this Deed of Trust.

DEFIMITIONS. The following capitalized words and termz =hall have the following meanings when used in this Deed of Trust, Unless
specifically stated to the contrary, all references to dollar smounts shall mean ameunts in [swful money of the United States of America. Words
and tesms used in the singular shall include the plural, and the plural shall include the singuler, 23 the context may require. Wards and terms not
otharwise defined in this Deed of Trust shall have the mesnings atributed to_such terms in tha Uniform Commercial Code:

Beneficiary. The word "Beneficiary™ maanz ZIONS FIRST NATIONAL BANK, and itz successors and assigns.

Borrower. The word “Borrowrer™ means WIND RIVER PETROLEUM and CHRISTENSEN & LARSON INVESTMENT COMPANY and incluodes
all co-signers and co-makers stgning the Note.

Deed of Trust. The words “Deed of Trust”™ mean this Deed of Trust amang Trustor, Lander, and Trustee, apd inchedes without limitation all
assignment and security Interest provisions relating to the Personal Proparty and Aerts.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section titled "Default”.

Environmental Laws. The words “Enviranmental Laws™ mean any and 2l stete, lederal and local statutes, regulations and ordinances
relating to the protection of human health or the anvironment, including withaut fimitation the Comprehensive Ervironmeantal Response,
Compensation, and Liability Act of 1980, as smended, 42 U.S.C, Saction 9501, &t seq. {"CERCLA"], the Superfund Amendments and
Reauthorization Act of 1988, Pub, L. No, 99-499 (*SARA"), the Hazardous Matarials Transportation Act, 49 U.S.C. Section 1801, et saq,,
the Resource Conservation and Recovery Act, 42 L.5.C. Section 6901, et seq., or other applicable state or federal laws, rles, or
regulations adopted pursuant thereto.

Ewvent of Default. The words “Event of Default” mean any of the events of default set forth in this Deed of Trust in the events of default
section of this Deed of Trust. N .

Existing indebtedness. The words "Existing Indebtedness® mean ths indebtadnass described in the Existing Liens provision of this Deed of
Trust.

Guarantor. The word "Guaranter” means any guarantor, surgtly, of aceommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty” means the guarenty from Guarantor 10 Lender, including withaut limitation a guaranty of all or part of the
Mate,

Hazardous Substances. The words "Hazardous Substances” mesn materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose o present or potential hazard to human health or the environment when
improperly used, treaved, stored, dispesed of, generated, manulactured, transported or otherwise handled. The words "Hazardous
Substances" are used in their very broadest sense and Include without imitation any and all hazardous or toxle substances, materals or
waste as defined by or listed under the Envircnmental Laws. The erm “Hazardous Substances” also includes, without limitation, petreleum
and petroleurn by-products or any frastion thareof and asbestos.

improverents. The word “Improvements™ means ail axsting and futues improvements, buildings, structures, mobile homes affized on the
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Real Property, facilities, additions, replasements and other construction on the Real Praperty.

Indebtedness. The word “Indebtednass” means and includes without limitation ol Loans, together with all other obligations, debts and
lisbilities of Barrower ta Lender, or any one or more of them, as well as all claims by Lendsr against Borrowwer, or any one or mare of them;
whether now or herealter existing, voluntary or involuntary, due or not due, absolute or contingent, liquidated or unliquidated; whether
Borrower may be lioble individually or jointly with others; whether Borrower may be obligated as a guarantor, surety, or otherwise; whether
recovery upon such indebtedness may be or hersafter may become barred by any statute of Ilmul:a'uon:a .umj whether such indebtedness
may be or hereafter moay become otherwiss unenforceable,

Lender. The word "Lender” means ZIONS FIRST MATIONAL BANK, its successors and assigns. - -

“MNote” means the promissory note dated Mewvembar 4, 2003 in the or|gInaI princlpa[ amount of
310 000 000 00 from Trustor to Lendar, together with all renewals of, extenslons of, madifications of. refinancings of, consolidations
of, and substitutions for the promissory note or agreament, NOTICE TO TRUSTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Porsonal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of personal property now or hareafuer
ownad by Trustor, and now or hareafter attached or affixed to the Real Property; together with all accassions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitatien all insuranca
proceeds and refunds of premiums) fram any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Proparty. .
Real Property. The words "Real Property” maan the real property, interests and rights, as further describad in this Deed of Trust.

Related Documents. The words *Related Documents® mean all promissory notes, eredit agreements, loen agraemants, environmental
agreements, guaranties, security agreements, mortgages, deads of trust, security deeds, collateral mortgages, and all ether instruments,
agreements and documants, whether now or hereafier existing, exscuted in conpaction with the Indebiedness.

Rents. The word "Rents” means all present and future rents, revenues, income, lssues, rovalties, profits, and other benefits derived from  ~
tha Property.

Trustee. The word "Trustee” means ZIONS FIRET MATIONAL BANK, whasa adrjra-ss s 2480 SOUTH 3270 WEST, WEST VALLEY GITY
UT 84119 and any substitute or SuCcessor frustees, -

Trustor. The word " Trustor” means WIND RIVER PETROLEUNM and CHRISTENSEN & LARSON INVESTMENT COMPANY .,

EACH TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH TRUSTOR AGREES TO ITS
TERMS. -

TRUSTOR:

) STENSEN,  President  of
CHRISTENSEN & LARSON INVESTMENT COMPANY




. ExTRyY F0O0FQOETTS
DEED OF TRUST Boox 862 PeaeE S1
Loan MNo: 9004 {Continued) Page 10

CORPORATE ACKNOWLEDGMENT

EILEEN E. ERTEL |

eareor_\WkALN)

! { NOTARY PUBLIC » STATE of UTAK |

qulr \ ¥{_} 1s8s 1 735 East Parioys Way, Sule 6305 |

COUNTY GF < ﬁl } l wmwﬁﬁzml
Stiate of Uteh _i

% R . 22 H

On this T day of ; 20 IJ before me, the undersigned Notary Public, personally
appezred J. CRAIG LARSON, Prasident of O RV UM, and known 1o me w be an authorized agent of the carporation that
executed the Deed of Trust and acknowledged the Dead of Trust 1o ba the free and voluntary act and déed of the corporation, by authority of its
Bylaws or bymsalytion of its Bhard of die s, for uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this@d rust and i fact e ted the d af Trust on behall of the corporation.

o NI i

Notary Public in and for the State of \‘J['M ‘lf} My commilssion axplre’s

Rasiding at A\
= —e

CORPORATE ACKNOWLEDGMENT

[ ———

'\h ﬂ [ EILEEN E. ERTEL
SEATE OF " ! WOTARY PUELIC »STATE of HTAN

Qﬂ\+ Mu 188 i nﬂj zzsal-:a.s:mmwm&?;@ms

£\ N £alt Lake City, Lttsh 24
COUNTY OF ___ S ) L wmmﬁm July 20,2005
-.|'- .H - State of Ltak
On this " 1 day of 20 before me, the undersigned Notary Public, persanally
Eppeare 5. RIS SEN. President of CHRISTENSEN & LARS INVE! T COMPANY, and known to me to be an autharized
egent of the corporation that executed the Deed of Trust and acknowiadgad the Deed of Trust to be the free and voluntary act and deed of the
carparatio fity of its Bylaws y resolutiof of its board of directors, for the uses and purpasas therein mentioned, and on oath stated
that he or i& glithonzed w ute this Deed gf Tiust and in fact executed the Deed of Trust on behalf of the Gorparation.
By 4 jh /{ Reslding at
o \"' N | - -
Notary Fubfic in and for the State of “ﬁ:ﬂ lf‘\ My commission explres
Lo ] v ]

REQUEST FOR FULL RECONVEYANGCE

(To be used only when obligations have been paid in full)
To: . Trustes

The undersigned is the legal swner and holder of all Indebtedness sacured by this Deed of Trust. All sums secured by this Deed of Trust have
been fully paid and satisfled, You are hereby directed, upon payment ta you of any sums owing 10 you under the terms of this Deed of Trust or
pursuant to any appicable statute, to cancel the Naote secured by this Deed of Trust (which is delivared to you logethar with this Deed of Trust),
and to reconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed af
Trust. Plesse mail the reconveyance and Related Documants to: )

Date: . Bentﬁ_cmv‘ H
Lo By:
Its:

LAFIR PR Lasing, Ve § 53 10.000 Case. Watend Miansiai Bebeians, i 1880, 3008 A Pighin Barved, - AT WOSTRMAUCPILRDN AT TR AR P ZSCL




EXHIBIT “A” Ewtry 2003008773
Boow 2 =
Legal Description of Property P S~ == =

Parcel 14: (Uintah County)

Beginning at a point 50 feet North 132.75 feet East of the Southwest corner of the
5-4-)a Southeast Quarter of the Northeast Quarter of Section 22, Township 4 South, Range 21
SENE  East, Salt Lake Base and Meridian, and running thence North 135 feet; thence East

202.25 feet; thence South 135 feet; thence West 202.25 feet to the point of beginning,

Address: e n el il i
722 West Main
WVernal, Utah

Parcel 15: (Uintah County)

Beginning South 89°57°40” West 409.10 feet along the South Section line from the
Southeast comer of Section 24, Township 4 South, Range 21 East, Salt Lake Base and
Meridian, and North 33.00 feet to the point of beginning; thence South 89°57°40" West
185.80 feet, more or less, to the East right-of-way line of the relocated (1958) U.S.
Highway 40; thence along the relocated Easterly boundary of U. S. Highway 40 on the
arc of 3869.80 foot radius curve to the left 436.57 feet (chord bears North 36°47°15” East

5. 4619 436.34 feet) to a point which is 382.70 feet North of the South Section line of said

s£$E Section; thence North 89°57°40" East 447.00 feet, more or less, to a point which is West

409.10 feet from the East line of the Section; thence South 349.70 feet to the point of
beginning. . & '

Address:
1355 East Highway 40
Vernal, Utah




