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NMN: go7z
s~ 060~ 00664 NOTICE OF JOINT VENTURE AGREEMENT
Hpzeon AND AGREEMENT TO BE BOUND THERERY

This Notice of Joint Venture Agreement and Agreement to be Bound Thereby is
made on the date set forth below by, between and among SSL, L.L.C., a Utah limited
liability company (“SSL*) with offices at 1285 W, Highway 40, Vernal, Utah, N. Glenn
Spencer and Maureen G. Spencer, husband and wife,(“Spencers”) of Vernal, Utah, and
The Robin's Nest Crafls, Inc.,( “Buyer.”) whose address is 1293 W, Highway 40, Vernal,
Utah.

Recitals

A. Spencers, on or about June 30, 1995 entered into a cerlain “Joint Venture
Agreement” with Nick R, Richins and Robyn W. Richins (“Richins™) setting
forth certain rights, duties, and obligations relaling to land and improvements
including scparately-owned adjacent buildings with street addresses of 1285
West and 1293 West Highway 40, Vernal, Uizh and commonly-owned
surrounding properly, all such property (the “Property”) being more
particularly described in Exhibit “A™ attached hereto and incorporated by
reference as though fully set forth herein.

B. On orabout April 7, 1997, SSL purchased Richins’ interest in the Property.
Concurrently, Spencers and SSL entered into an Agreement Modifying Joint
Venture Agreement (the “Modifying Agreement™) which changed certain
terms and added certain provisions to the terms and conditions of the Joint
Venture Agreement. Photocopies of the Joint Venture Agrecment and of the
Modifying Agreement are attached hereto and incorporated by reference as
though fully set forth herein. Collectively, the Joint Venture Agresment and
the Modifying Agreement are referred to herein as “The Joint Venture
Agreement as Modified.”

C. By its terms under Section 12 in the Modifying Agreement, the Joint Venture
Agreement as Madified is binding upon and inures to the benefit of the
“assigns, heirs,....and the successors in interest of the parties.”

C. In addition, Section Five of the Modifying Agreement contains reciprocal
First Right ol Refusal provisions that apply to the sale of any part of the
Property.

D. Buyer has made an offer to purchase Spencers” interest in the Property. SSL.,
upon the terms and conditions herein, elects not 1o purchase Spencers’

interest in the Property. S E;‘iggf Pﬁ?ﬁgﬁggﬁﬂ?ﬁa
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. i l v | - Statement of Agreement
i o= g Iow .
i hl'consir':leratmn of the mutual and reciprocal covenants contained herein, and for other
; q valuabla conmderatmn the parties agree as i‘oltows

! ' 1. Adognon g{&cmals The mforma.ﬁs}n stated in the sbove rec:tala sets forth the

i ; i Parties| understanding of the facts and circumstances giving rise to this

i agremqem Said recitals are thcrciarc adopted into and incorporated into the
tetms’ qf this agreement

e : : - } < e

E 2. ﬁu&c&fs&qplaﬁm Buyerlmrehy aclmowleclges receipt of copies of the L
i ) Joint Venture Agreement and of the Modifying Agreement. Buyet affirms that it .
: has read, understands and agrees to the terms thereof. Buyer acknowledges and
: ' agreus | it upon the closing Dflhepl.irchase of Spencers” interest in the Property, )
i Buyer shall become a party with SSL to the Joint Venture Agreement as L)
: Modl[‘apd .

' 3. gﬁ;ggme__ As part of the closmg_dﬂcuments for the purchase of Spencers’
: mteus in the Property, Buyer and Spencels will sign-an Assignment Agresment
wH I Spencem assign to Buyer and Buyer accepts from Spencers the
! K ient and transfer of Spencers’ nights and obligations under the Joint
i : j Ventu;nla Agreement a5 Modified.

. 4. ,SSL Consent @un’ed Buyer sha}] not ass:gn, convey, or transfr:r its contract fo
: purchaie the Property nor any part thereof, nor shall [ Buyer transfer, convey or
, ; gn 4 controlling ownership interest in Buyer without first notifying SSL and
. } : obtalﬂg SSL’s prior written conséiit {o each such transfer, conveyance or
b T assignment, which consent shall not be unreasonably withheld. Notwithstanding
i ~ the fn:-mlgolng, Buyer may without $SL’s consent sell or transfer all or part of
b ! Buy-:r § interest in the Property and/or a controlling interest in Buyer to a co- =
owncr 61‘ to another arts and crafts business.

. All covenauts and promises of this agreement shall
: shirvive, and continue after Buyar s closing the purchase of Spencers” interest in
P the prcq)erty

G, M This agreement is cfﬁ:::uvc only upon signature by all parties.

s lmab[e Law.. Tlus agreement xs Sub_]ec‘-‘t to and governed by the laws of the
State oi" Utah. N -

| b i b C i - E

| F 8. Sevcrab:m)-_r If any poruon of lh1s agraement lS helcl 1o be mvahd or .

| ] unenf'o ceable for any reason, the rcmammg prwiswns shall continue to be’ valrd =

- i and en orceable Ifacourt fi nds tha; an:{ pmmmn ofthis agresment is invalid or
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unenforceable, but that by limiting such provision, it would become valid and
enforceable, then such provision shall be deemed to be written, construed, and
enforced as so limited.

9. Successors in Interest. Except as otherwise expressly provided, this agreement
shall be binding upon and shall inure to the benefit of the assigns, heirs, legal
representatives, executors, adminisirators, and other successors in interest of the
parties.

10. Atiorneys Fees.. Ifany party hereto shall bring suit as a result of any alleged
breach or failure by any other party to fulfill or perform any covenants or
obligations under this agreement, the prevailing party in such action shall, in
addition to any other relief granted or awarded by the court, be entitled to
Jjudgment for reasonable attorneys foes incurred at both trial and appellate levels.

11. Multiple Countérparis. Three (3) identical eounterparts of this agreement, one for
each party, shall be executed, each of which shall be considered to be an original.,

In witness whereof, the parties, individually or through their duly authorized agents, set
their hands to this agreements on the date(s} noted below.

SPENCERS: . S8L,L.L.C:

4 %:ﬁ«:v Z-7-03

N. Gfenn Spencér . Date ]

2 T, 3-7-03  ( _

Maureen G. Spefic Date "BY: Eric O. Leavitt, Vice President,  Date
Leavitt Group Enterprises, Inc.
Member & Manager

.BUYER: The Robin’s Nﬁt,h@/&;ﬁ[ e
: r
e . --B}r: ﬂllg
Its: President
STATE OF UTAH
158
COUNTY OF UINTAH

The foregoing instrument was acknowledged before me by N. Glenn Spencer, and
Maureen Spencer this _* M day of 2003.
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STATE oF L‘*‘i"AI—I

88
COUN"I‘Y oF [EHNTAH

The foregomg Enstmment was ack.nmﬂedged T:nefore me by J. Michael Schacfcnneysr

%ﬁ;{i‘ﬁa of ,.d—; / , 2003,
a%@nu HFF d e

PO, Bax 371
o Lo i ' Notary Public 55;

—— —— —— HI-J
: e : - :
STATE OF UTAH j ]

COUNTY OP L_n?—i‘-(.—-

The foregmng lin.shwnmt was aclmowledgﬁ:l before me by Eric O. Leavitt, Vice
Pregident of Lt.(avltt Group Enterprises, In¢, Member and Manager of SSL, LLC, tlis

I Il day of _ Moatf~ ,2003.
Dot it Zgmgrc
2

Notary Public .

STATE ’L‘)Fq _ N/ My Commission Exgies Dec. 5. 2005

A6 E, 00 5., SII.C uia4ill

coum'y o; TAH

The foregnmg erumenl was aclmowled ged bcfare me byhy) .
Pmsmenl of ThlLe Robin’ sNes ne., this ;7% day of Hﬂ"{h 003
T C,m?‘r ol ﬂﬂm;t-f A

; . Notéu’y Pubhc
i —f a3 NOTARY PUBLI
! - e BARBARA R. SPEIRS
| I i A Wesl kaln
.l i | = ! Warmal, Uil 34078
: e - i Commission Expirea
Dagambor 16,
! STATE OF UTAH
| 5
¥
|
i I i
: o
i | | H-ov
£ v i I

fi

e
Ti

..._._._...._
F '.Fr\' R W

1&4




Eabry 2003004870
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Serial No. 05-060-0066 Mwaw

BEGINNING at a point which is located South 65°00'05" West 238.31 feet from the Northeast corner of the
Northwest quarter Northwest quarter of Section 27, Township 4 South, Range 21 East, Sali L ake Base and
Meridian; thence South 507 17'54" Bast 94,50 feet; thence South 39°42'06" West 54.00 feet; thence

North 50°17'54" West 94.50 feet; thence North 39°42'06" Bast 54.00 fest to the point of beginning,

Serial No. 05-060-0072
an undivided 70 % interest: MWMW

BEGININENG at a point which is located South 89°48'42" Wesl 206.24 feet from the Northeast corner Northwest
quarter Northwest quarter Section 27, Township 4 South, Range 21 East, Salt Lake Base and Meridian; thence
South 46 03'34" East 93.68 feet; thence South 05°48'47" East 80.30 feet to the point of beginning of a curve to the
right having an arc length 31.60 feet, aradius o£20.00 feet, and a delta angle of90°32'15", chord bears

South 5°34'03" East 28.42 feet; thence South 39°42'06" West 74.00 feet; thence North 507 17'54" West 182.54 feet;
thence North 43°56'13" Bast 157.62 feet to the point of beginning.

EXCLUDING the following parcel:

BEGINNING at a point which is located South 68°47'11" Hast 209.51 feet from the Northeast corner of the
Northwest quarter Northwest quarter of Section 27, Township 4 South, Range 21 East, Salt Lake Base and
Meridian; thence South 50 17'54" East 47.00 feet; thence South 39°42'06" West 33.00 feet; thence

« South 50°17'54" East 47.50 feet; thence South 39°42'06" West 54.00 feet; thence North 50" 17'54" West 94.50 feet;
thence North 3974206 East 87.00 feet to the point of beginning.

EX- £~ 60467




