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DEED OF TRUST

THIS DEED OF TRUST is dated July 12, 2004, among NORRIS R. NALDER and NANCIE M. NALDER,
Co-Trustees of THE NORRIS R. NALDER and NANCIE M. NALDER FAMILY TRUST, dated January 27, 1989,
whose address is 2081 Evans Way, Farmington, UT 84025; ("Trustor"); FIRST NATIONAL BANK OF LAYTON,
whose address is Main Office, 12 South Main, Layton, UT 84041 (referred to below sometimes as "Lender" and
sometimes as "Beneficiary"); and First National Bank of Layton, whose address is 12 South Main, Layton, UT
84041 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Trustor irrevocahly grants and conveys to Trustee in trust, with power of sale, for the
benefit of Lender as Beneficiary, all of Trustor’s nght, ttle, and interest in and to the following descnbed real property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures, all easements, nghts of way, and appurtenances, all water, water rights and ditch
rights {including stock 1n utihbies with ditch or irngation nghts), and all other nghts, royaltes, and profits relating to the real property, including without
hmitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"”) located in Davis County, State of Utah:

Beginning at a point 40.08 rods North and 30 feet East from the Southwest corner of Section 7, Township 4
North, Range 1 West, Salt Lake Meridian; and running thence North 5 rods; thence East 92.5 feet; thence
South 5 rods; thence West 92.5 feet to the point of beginning

The Real Property or its address is commonly known as Four-plex address encompassing 1583 5. 1000 E.
Clearfield, Utah; and 2134 North 2200 West, Layton, Utah, Clearfield, UT 84015. The Real Property tax
identification number is 09-022-0091 _

Trustor presently assigns io Lender (also known as Bengficiary in this Deed of Trust) all of Trustor's nght, ttle, and interest 1n and to all present and
future leases of the Property and all Rents from the Property  In addihon, Trustor grants fo Lender a Uniform Commercial Code secunty interest in the
Personal Property and Rents

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

TRUSTCR'S REPRESENTATIONS AND WARRANTIES. Trustor warrants that (a) this Deed of Trust 1s executed at Borrower's request and not at the
request of Lender, (b) Trustor has the full power, nght, and authonty to enfer into this Deed of Trust and to hypothecate the Property, (¢) the
provisions of this Deed of Trust do not conflict with, or result in a default under any agreement or other instrument binding upon Trustor and do not
result in a violahon of any law, regulahon, court decree or order applicable to Frustor, (d) Trustor has established adequate means of obtaimng from
Borrower on a continuing basis information about Borrower's financial condition, and (e) Lender has made no representation to Trustor about Borrower
(tncluding without imitation the creditworthiness of Borrower)

TRUSTOR’S WAIVERS. Trustor waives all nghts or defenses arising by reason of any "one action™ or "ant-deficiency” law, or any other law which may
prevent Lender from bringing any achon agamst Trustor, including a claim for deficiency to the extent Lender 1s otherwise entitted to a claim for
defictency, before or after Lender's commencement or completon of any foreclosure action, either judicially or by exercise of a power of sale

PAYMENT AND PERFORMANCE. Except as olherwise prowded i this Deed of Trust, Borrower shall pay to Lender all Indebiedness secured by this
Deed of Trust as it becomes due, and Borrower and Trustor shall strictly perform all their respective obligations under the Note, this Deed of Trust, and
the Related Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY Borrower and Trustor agree that Borrower's and Trustor's possession and use of the
Property shall be governed by the following provisions

Possession and Use. Unll the occurrence of an Event of Default, Trustor may (1) remain in possession and control of the Property, (2) use,
operate or manage the Property, and (3} collect the Rents from the Property The following provisions relate to the use of the Property or to other
hmitations on the Property This instrument s a Trust Deed executed in conformity with the Utah Trust Deed Act, UCA 57-1-19, et seq

Duty to Maintain Trustor shall maintain the Property in tenantable conditton and promptly perform all repars, replacements, and maintenance
necessary to preserve its value

Compllance With Environmental Laws Trustor represents and warrants to Lender that (1} BPunng the penod of Trustor's ownership of the
Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatenad release of any Hazardous
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Substance by any person on, under, aboul or from the Property, (2) Trustor has no knowledge of, or reason to believe that thera has been,

- except as previously disclosed to and acknowladged by Lender in wrnting, (a) any breach or viclahon of any Environmental Laws, (b) any use,
generation, manutacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about or from the
Property by any prior owners or occupants of the Properly, or (c) any actual or threatened hhigation or clams of any kind by any person relating
to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in wnting, (a) neither Trustor nor any tenant,
contractor, agent or other authonzed user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance on, under, about or from the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and lccal laws, regulations and ordinances, including without imitahion all Environmental Laws. Trustor authornizes Lender and its agents to enter
upon the Property to make such inspections and tests, at Trustor's expense, as Lender may deem approprate to determine comphance of the
Property with this secton of the Deed of Trust Any mnspechions or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or hiability on the part of Lender to Trustor or to any other person The representations and warranties
contained herein are based on Truster's due diligence in inveshgating the Property for Hazardous Substances Trustor hereby (1) releases and
waives any future claims against Lender for indemnity or contribution in the avent Trustor becomes liable for cleanup or other costs under any
such laws, and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses, habilites, damages, penaltes, and expenses
which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequence of any
use, generation, manufacture, storage, dispesal, release or threatened release occurnng prior to Trustor’s ownership or interest in the Property,
whether or not the same was or should have been known to Trustor The prowisions of this sechon of the Deed of Trust, including the obligation to
indemnify, shall survive the payment of the Indebtedness and the satsfacton and reconveyance of the lien of this Deed of Trust and shall not be
affected by Lender's acquisiton of any interest in the Property, whether by foreclosure or otherwise

Nuisance, Waste. Trustor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stnpping of or waste on or to the
Property or any portion of the Property  Without limiting the generalty of the foregoing, Trustor will not remove, or grant to any other party the nght
to remove, any imber, minerals (including ol and gas), coal, clay, scona, sol, gravel or rock products without Lender's prior wrnitten consent.

Removal of Improvements Trustor shall not demolish or remove any Improvements from the Real Property without Lender's prior wntten
consent. As a condition to the removal of any Improvements, Lender may require Trustor to make arrangements satisfactory to Lender to replace
such Improvements with Improvements of at least equal value

Lender’s Right to Enter. Lender and Lender’s agenis and representatives may enter upon the Real Property at all reasonable imes to atlend to
Lender's interests and to inspect the Real Property for purposes of Trustor's comphance with the terms and conditions of this Deed of Trust.

Compliance with Gevernmental Requirements. Trustor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authonhes applicable to the use or occupancy of the Property, mcluding without imitation, the Amencans With
Disabiliies Act Trustor may contest in goed taith any such law, ordinance, or regulaton and withhold complance dunng any proceading,
including appropnate appeals, so long as Trustor has nobfied Lender in writing prior to doing so and so long as, In Lender’s sole opinien, Lender's
interests in the Property are not jeopardized Lender may require Trustor to post adequate secunity or a surety bond, reasonably satisfactory to
Lender, to protect Lender's interast

Duty to Protect. Trustor agrees neither to abandon or leave unatiended the Property Trustor shall do all other acts, 1n addihon to those acts set
forth above in this sechion, which from the character and use of the Property are reasonably necessary to protect and preserve the Property

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable all sums secured by this Deed of
Trust upon the sale or transfer, without Lender’s prior wntten consent, of all or any part of the Real Property, or any interest in the Real Property A "sale
or transfer” means the conveyance of Real Property or any night, title or interest in the Real Property, whether legal, beneficial or equitable, whether
voluntary or iInvolunitary, whether by outnight sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater
than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any bensficial interest In or to any tand trust holding htle to the Real
Property, or by any other method of conveyance of an inlerest in the Real Property

TAXES AND LIENS. The following provisions relaling to the taxes and liens on the Property are part of this Deed of Trust

Paymenti. Trustor shall pay when due (and in all events prior to delinguency) all taxes, special faxes, assessments, charges (Including water and
sewer), fines and impositons lewied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or matenai furnished to the Property Trustor shall maintain the Property free of all liens having pnority over or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred o below, and
except as otherwise provided in this Deed of Trust

Right to Contest. Trustor may withhold payment of any tax, assessment, or claim in connechon with a good fath dispute over the obligation to
pay, so long as Lender’s interest in tha Property I1s not jeopardized If a hen anses or 15 filed as a result of nonpayment, Trustor shall within fifteen
(15) days afler the lien anses or, If a lien 1s filed, within fifteen (15) days after Trustor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secunty satisiactory te Lender in an amount sufficient
to discharge the hen plus any costs and reasonable attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under
tha llen In any conlest, Trustor shall defend ilself and Lender and shall satisfy any adverse judgment hefore enforcement against the Property.
Trustor shall name Lender as an additional cbligee under any surety bond furmished in the contest proceedings

Evidence of Payment. Trustor shall upen demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authonze the appropnate governmental official to deliver to Lender at any hme a writen statement of the taxes and assessments against the

Property

Notice of Construction. Trustor shall notify Lender at least fifteen (15) days before any work 1s commenced, any services are furnished, or any
matenals are supplied to the Property, if any mechanic’s ien, matenalmen’s lien, or other lien could be asserted on accoun! of the work, services,
or malerials Trustor will upon request of Lender furmsh to Lender advance assurances satisfactory to Lender that Trustor can and will pay the
cost of such improvemenis.

PROPERTY DAMAGE INSURANCE. The following provisians relating to insuning the Property are a part of this Deed of Trust

Maintenance of Insurance. Trustor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property 1in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender Trustor shall also procure and maintain comprehensive general
labity insurance In such coverage amounts as Lender may request with Trustee and Lender being named as additional insurads in such habilty
msurance policies  Addihonally, Trustor shall maintain such other insurance, including but not imited to hazard, business interruption, and boiler
msurance, as Lender may reasonably require  Policies shall be wntten in form, amounts, coverages and basis reasonably acceptable to Lender
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and 1ssued by a company or companies reasonably acceptable to Lender Trustor, upon request of Lender, will deliver to Lender from tima to
lime the polcies or certificates of insurance in form sattsfactory to Lender, including shpulations that coverages will not be cancelled or diminished
without at ieast ten (10) days prior wntten notice to Lender Each insurance policy also shall include an endorsement providing that coverage in
favar of Lender will not be impaired in any way by any act, omission or default of Trustor or any other person  Should the Real Property be
located in an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area, Trustor agrees to
obtain and maintain Federal Flood Insurance, if avalable, within 45 days after nofice I1s given by Lender that the Property 1s located in a special
flood hazard area, for the full unpaid pnncipal balance of the loan and any prior liens on the property securing the loan, up o the maximum policy
hmits set under the National Flood Insurance Program, or as otherwise required by Lender, and to mantain such insurance for the term of the
loan.

Application of Proceeds. Trustor shall promptly nolify Lender of any loss or damage to the Property, Lender may make proof of loss if Trustor
fails o do so wiihin fifteen (15) days of the casualty Whether or not Lender's securty i1s impaired, Lender may, at Lender's election, receive and
retan the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or
the restoration and repair of the Property |If Lender elects to apply the proceeds to restoration and repar, Trustor shall repair or replace the
darnaged or destroyed tmprovements in a manner sabsfactory to Lender Lender shall, upon salisfactory proof of such expenditure, pay or
reimburse Trustor from the proceeds for the reasonable cost of repair or restoration if Truslor 15 not in default under this Deed of Trust Any
proceeds which have not been disbursed within 180 days after therr receipt and which Lender has not committed to the repair or restoration of the
Property shall be used first to pay any amount owing fo Lender under this Deed of Trust, then to pay accrued interest, and the remainder, If any,
shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the indebtedness, such
proceeds shall be paid to Trustor as Trustor’s interests may appear

Compllance with Existing Indebtedness. During the period in which any Existing Indebtedness described below 1s In effect, compliance with the
insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions
under this Deed of Trust, to the extent compliance with the terms of thrs Deed of Trust would constitute a duplication of Insurance requirement I
any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds shalt apply only to that
porhon of the proceeds not pavable to the holder of the Existing Indebtedness

Trustor's Report on Insurance. Upon request of Lender, hawever not more than once a year, Trustor shall furnish to Lender a report on each
existing policy of insurance showing (1) the name of the insurer, (2) the nsks insured, (3) the amount of the policy, (4) the property insured,
the then current replacement value of such property, and the manner of determiming that value, and (5) the expiration date of the policy Trustor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property

LENDER’S EXPENDITURES. If any action or proceeding 1s commenced that would materaily affect Lender’s interest in the Property or if Trustor fails
to comply with any provision of this Deed of Trust or any Retaled Documents, including but not hmited to Trustor's failure to comply with any obligation
to maintain Existing Indebtedness tin good standing as required below, or to discharge or pay when dug any amounts Trustor 1s required to discharge
or pay under this Deed of Trust or any Related Documents, Lender on Trustor's behalf may (but shall not be obligated to) take any action that Lender
deems approprate, including but not lmited to discharging or paying all taxes, lens, security interests, encumbrances and other ¢laims, at any ime
levied or placed on the Property and paying all costs for insuring, maintaining and preserving the Proparty  All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Nole from the date incurred or paid by Lender to the date of repayment
by Trustor Al such expenses will become a part of the indebtedness and, at Lender's option, will (A} be payable on demand, (B} be added lo the
balance of the Note and be apportioned among and be payable with any installment payments to become due dunng either (1} the term of any
applicable insurance policy, or (2) the remaining term of the Note, or {C) be treated as a balloon payment which will be due and payable at the
Note’s maturity The Deed of Trust also will secure payment of these amounts  Such right shall be in addition to all other nghts and remedies to which
Lender may be enhtied upon Default

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust

Title. Trustor warrants that (a) Trustor holds good and marketable ttte of record to the Property in fee simple, free and clear of all lens and
encumbrances other than those set forth in the Real Property descriphion or in the Existing Indebtedness section befow or in any title insurance
policy, ttle report, or final Witie opimion 1ssued it favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Trustor has the
full nght, power, and authonty to execute and deliver this Deed of Trust to Lender

Defense of Title. Subject lo the exception In the paragraph above, Trustor warrants and will farever defend the fitle to the Property against the
lawful claims of all persons in the event any action or proceeding 1s commenced that questions Trustor's title or the interest of Trustee or Lender
under this Deed of Trust, Trustor shall defend the achon at Trustor's expense Trustor may be the nominal party in such proceeding, but Lender
shall be enhitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Trustor wilt
deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such partcipation

Compliance With Laws. Trustor warrants that the Property and Trustor's use of the Properly complies with all existing applicable laws,
ordinances, and regulations of governmental authortes

Survival of Representations and Warranties. All representations, warranties, and agreements made by Trustor in this Deed of Trust shall survive
the execution and delivery of this Deed of Trust, shall be continuing 1n nature, and shall remain in full force and effect untit such time as Borrower's
Indebtedness shall be paid i full

EXISTING INDEBTEDNESS. The following prowvisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The len of this Deed of Trust secuning the Indebtedness may be secondary and infenor to an existing lien  Trustor expressly
covenants and agrees to pay, or see o the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default
under the instruments evidencing such indebtedness, or any default under any secunty documents for such indebtedness

No Modification Trustor shall not enter intc any agreement with the holder of any mortgage, deed of trust, or other secunty agreement which has
prionty over this Deed of Trusl by which that agreement 1s modified, amended, extended, or renewed without the prior wntten consent of Lender
Trustor shall neither request nor accept any future advances under any such secunty agreement without the prior written consent of Lender

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust

Proceedings. If any proceeding in condemnation i1s filed, Trustor shall promptly notfy Lender in writing, and Trustor shall promptly take such
steps as may be necessary to defend the action and obtain the award Trustor may be the nominal party in such proceeding, but Lender shall be
entitied to participate 1n the proceeding and to be represented in the proceeding by counsel of its own choice, and Trustor will deliver or cause to
be delivered to Lender such instruments and documentation as may be requested by Lender from time to ime to permit such participation
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Application of Net Proceeds. If all or any part of the Property 1s condemned by eminent domain proceedings or by any proceeding or purchase

%« n leu of condemnation, Lender may at its election require that all or any porticn of the net preceeds of the award be applied to the Indebtedness
or the reparr or restoration of the Properly The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Deed of Trust

Current Taxes, Fees and Charges. Upon request by Lender, Trustor shall execute such documents in addition to this Deed of Trust and take
whatever cther action 1s requested by Lender to perfect and continue Lender's lien on the Real Property. Trustor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred n recording, perfechng or continuing this Dead of Trust, including without mitation
all taxes, fees, documentary stamps, and other charges for recording or registening this Deed of Trust

Taxes. The following shall constitute taxes to which this section applies (1) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust, (2} a specific tax on Borrower which Borrower 1s authonzed or required to deduct from
payments on the Indebtedness secured by this type of Deed of Trusl, (3) a tax on this type of Deed of Trust chargeable aganst the Lender or the
holder of the Note, and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Borrower,

Subsequent Taxes. If any tax to which this section applies 1s enacted subsequent to the date of this Deed of Trust, this event shall have the same
effect as an Event of Default, and Lender may exercise any or all of ifs avallable remedies for an Event of Defautt as provided below unless Trustor
either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other secunity satisfactory to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions relating to this Deed of Trust as a secunty agreement are a part of
this Deed of Trust

Security Agreement. This instrument shall conshtute a Secunty Agreement to the extent any of the Property conshitutes fixtures, and Lender shall
have all of the nghts of a secured party under the Uniform Commercial Code as amended from tme to ime

Security Interest. Upon request by Lender, Trustor shall take whatever action is requested by Lender to perfect and continue Lender's security
interest in the Rents and Personal Property In addihon to recording this Deed of Trust in the real property records, Lender may, at any time and
without further authornizahon from Trustor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing statement
Trustor shall reemburse Lender for all expenses incurred in perfecting or continuing this secunty interest  Upon default, Trustor shall not remove,
sever or detach the Personal Property from the Property Upon default, Trustor shalt assemble any Personal Property not affixed to the Property in
a manner and at a place reasonably convemient to Trustor and Lender and make 1t available to Lender within three {3} days after receipt of wnitten
demand from Lender to the extent permitted by applicable law

Addresses. The malling addresses of Trustor (debtor) and Lender (secured party) from which information concerning the secunty interest granted
by this Deed of Trust may be obtained (each as required by the Umiform Commercial Code) are as stated on the first page of this Deed of Trust

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney—in—fact are a part of this Deed
of Trust

Further Assurances. At any tme, and from time to time, upon request of Lender, Trustor will make, execute and deliver, or will cause to be
made, executed or delvered, o Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such hmes and n such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, secunty deeds, secunty agreements, financing statements, continuaton statements, instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effeciuate, complete, perfect, continue, or
preserve (1) Borrower's and Trustor's obligatons under the Note, this Deed of Trust, and the Related Documents, and (2) the liens and
secunty interests created by this Deed of Trust on the Property, whether now owned or hereafter acquired by Trustor. Unless prohibited by law or
Lender agrees to the contrary in writing, Trustor shall reimburse Lender for all costs and expenses incurred in connection with the matiers referred
to in this paragraph

Attorney-in=Fact. If Trustor fails to do any of the things referred 1o in the preceding paragraph, Lender may do so for and in the name of Trusior
and at Trustor's expense For such purposes, Trustor hereby irrevocably appoints Lender as Trustor's altorney—in—fact for the purpose of making,
executing, delivenng, fiing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opimon, to accomplish the
matters referred to in the preceding paragraph

FULL PERFORMANCE |f Borrower pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Trustor under this
Deed of Trust, Lender shall execute and deliver to Truslee a request for full reconveyance and shall execute and deliver lo Trustor suitable statements
of terminahon of any financing statement on file ewidencing Lender’s secunty interest in the Rents and the Personal Property Any reconveyance fee
required by law shall be paid by Trustor, if permitted by applicable law

EVENTS OF DEFAULT. Each of the following, at Lender's oplion, shall constitute an Event of Default under this Deed of Trust
Paymeni Default. Borrower fails to make any paymen! when due under the Indebtedness

Other Defaults. Borrower or Trustor fails to comply with or to perform any other term, obligation, covenant or condiion contained in this Deed of
Trust or 1n any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other
agreemeni between Lender and Borrower or Trustor

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note or in any of
the Related Documents

Default on Other Payments. Failure of Trustor within the ime required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary o prevent filing of or to effect discharge of any lien

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Trustor or on Borrower's or Trustor's
behalf under this Deed of Trust or the Related Documents s false or misleading 1n any matenal respect, ether now or at the ime made or
furnished or becomes false or misleading at any ime thereafter

Detective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect (including fallure of any
collateral document to create a vahd and perfected securty interest or lien) at any tme and for any reason
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insolvency. The dissolution or termination of the Trust, the insclvency of Borrower ar Trustor, the appointment of a receiver for any part of
Baorrower's or Trustor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any
proceeding under any bankruptcy or insolvency laws by or against Borrower or Trustor

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture’ proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Borrower eor Truslor or by any governmental agency against any property securing the
Indebledness This includes a garmishment of any of Borrower's or Trustor's accounts, including deposit accounts, with Lender. However, this
Event of Default shall not apply if there 1s a good faith dispute by Borrower or Trustor as to the vahdity or reasonableness of the claim which 1s the
basis of the creditor or forfeiture proceedmg and If Borrower or Trustor gives Lender wntten notice of the creditor or forfeiture proceading and
deposits with Lender monies or a surety bond for the creditor or forfesture proceeding, in an amount determined by Lender, in its sole discretion,
as bemng an adequalte reserve or bond for the dispute,

Breach of Other Agreement. Any breach by Borrower or Trustor under the terms of any other agreement between Borrower or Trustor and
Lender that 15 not remedied within any grace penod provided therein, including without mitatton any agreement concerning any indebtedness or
other obhigation of Borrower ar Trustor to Lender, whether existing now or later

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surely, or accommodation party of any
of the Indebledness or any guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or disputes the validity
of, or hability under, any Guaranty of the Indebtedness.

Adverse Change. A matenal adverse change occurs in Borrower's or Trustor’s financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness 1s impaired

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing Indebledness 15 not made within the time
required by the promissory note evidencing such indebtedness, or a default occurs under the instrument secunng such indebtedness and 15 not
cured duning any applicable grace penod 1n such mstrument, or any suit or other action 15 commenced to foreclose any existing lien on the
Property
RIGHTS AND REMEDIES ON DEFALULT. |f an Event of Default occurs under this Deed of Trust, at any tme thereafter, Trustee or Lender may exarcise
any one or more of the following rnights and remedies

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election 1o make
expenditures or to take action to perform an obligation of Trustor under this Deed of Trust, after Trustor's falure to perform, shall not affect
Lender's nght 1o declare a default and exercise its remedies

Accelerate indebtedness. Lender shall have the right at its option without notice to Borrower or Trustor to declare the entire Indebtednass
immediately due and payable, inclucing any prepayment penalty which Borrower would be required to pay

Foreclosure. With respect to all or any part of the Reat Property, the Trustee shall have the nght to foreclose by notice and sale, and Lender shall
have the nght to forectose by judicial foreclosure, In either case in accordance with and to the full extent provided by applicable law

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the nghts and remedies of a secured party under
the Uniform Commercial Code

Collect Rents. Lender shall have the nght, without notice to Borrower or Trustor to take possession of and manage the Property and collect the
Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender’s costs, aganst the Indabtedness. In
furtherance of this night, Lender may require any tenant or other user of the Property to make payments of rent or use fess directly to Lender, It
the Renls are collected by Lender, then Trustor irrevocably designates Lender as Trustor's attorney—in—fact to endorse instruments receivad 1n
payment thereof 1n the name of Trustor and to negohate the same and collect the proceeds Payments by tenanis or other users to Lender in
response to Lender’s demand shall satisty the obligations for which the payments are made, whether or not any proper grounds for the demand
existed Lender may exercise its nghts under this subparagraph ether in person, by agent, or through a recever

Appoint Receiver. Lender shall have the nght o have a receiver appomnted to take possesston of all or any part of the Property, with the power to
protect and preserve the Property, 1o operate the Property preceding foreciosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the recevership, against the Indebtedness Trustor hereby waives any requirement that the receiver be
impartial and disinterested as to all of the parties and agrees that employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Trustor remains in possession of the Property alter the Property 1s sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Trustor, Trustor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately
upon the demand of Lender

Other Remedies. Trustee or Lender shall have any other nght or remedy provided tn this Deed of Trust or the Note or by law

Notice of Sale. Lender shall give Trustor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Property 1s to be made Reasonable notice shall mean notice given at least
ten (10) days before the time of the sale or disposiion Any sale of the Personal Property may be made in conjunction with any sale of the Reaf
Property

Sale of the Property. To the extent permitted by applicable faw, Borrower and Trustor hereby waives any and all nghts to have the Property
marshalled In exercising its righls and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separately, In
one sale or by separate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property

Attorneys’' Fees; Expenses. If Lender inshtutes any sudt or action to enforce any of the terms of this Deed of Trust, Lender shall be enfitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at tnal and upon any appeal Whether or not any court actton 1s
Involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the
Note rate from the date of the expenditure unid repaid Expenses covered by this paragraph include, without imitation, however subject to any
hmits under applcable law, Lender's reasonable attorneys’ fees and Lender's legal expenses, whether or not there 1s a lawsuit, Including
reasonabie attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or vacale any automabc stay or injunction),
appeals, and any anticipated post-judgment collectton services, the cost of searching records, obtaining title reports (including foreclosure
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reports), surveyors’ reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law Trustor also will
pay any court costs, in addiion to all other sums provided by law

Rights of Trustee. Trustee shall have all of the nghts and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of Trust

Powers of Trustee. In addilion to all powers of Trustes anising as a matter of law, Trustee shall have the power to take the following actions with
respect o the Property upon the wntten request of Lender and Trustor: (a) join in prepanng and fiing a map or plat of the Real Property, including
the dedication of streets or other nghts to the public, (b) join in granting any easement or creating any restriction on the Real Property; and {c)
1omn in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust

Obligations to Notity. Trustee shall not be cbligated to notity any other party of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Trustor, Lander, or Trustee shall be a party, unless the action or proceeding is brought by Trustee

Trusiee. Trusiee shall meet all qualfications required for Trustee under applicable law In addition to the nghts and remedies set forth above,
with respect lo all or any part of the Property, the Trustee shall have the nght to foreclose by notice and sale, and Lender shall have the night to
foreclese by judicial fereclosure, In either case in accordance with and to the full extent provided by applicable law

Successor Trustee. Lender, al Lender's ophon, may from time to time appoint a successor Trustee to any Trustee appointed under this Deed of
Trust by an wmstrument executed and acknowledged by Lender and recorded In the office of the recorder of Davis County, State of Utah  The
instrument shall contain, 1n addifion to all other matters required by state law, the names of the original Lender, Trustee, and Trustor, the book and
page where this Deed of Trust s recorded, and the name and address of the successor trustee, and the instrument shall be executed and
acknowledged by Lender or its successors in interest  The successor trustee, without conveyance of the Property, shall succeed to all the title,
power, and duties conferred upon the Trustee in this Deed of Trust and by applicable taw This procedure for substitution of Trustee shall govern
to the exclusion of all other prowisions for subshtution.

NOTICES Unless otherwise prowided by applicable law, any nolice required to be given under this Deed of Trust or required by law, including without
limitation any notice of default and any nolice of sale shall be given in wniting, and shall be effective when actually delivered in accordance with the law
or with this Deed of Trust, when actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courer, or, if mailled, when deposited in the United States mall, as first class, certified or registered mail postage prepaid, directed to the
addresses shown near the beginning of this Deed of Trust All copres of notices of foreclosure from the holder of any lien which has prionty over this
Deed of Trust shali be sent to Lender’s address, as shown near the beginning of this Deed of Trust  Notwithstanding any other provision of this Deed of
Trust, all notices given under Utah Code Ann. Section 57-1-26 shall be given as required therein  Any party may change its address for notices under
this Deed of Trust by giving formal written notice to the other parhes, specifying that the purpose of the notice 1s to change the party’s address For
notice purposes, Trustor agrees to keep Lender informed at all imes of Trustor’s current address  Unless otherwise provided by applicable law, if there
15 more than one Trustor, any notice given by Lander to any Trustor 1s deemed to be notice given to all Trustors

CURE PROVISION. If an Event of Default, other than a default in payments, 1s curable and if Borrower, Trustor or Grantor has not been given a notice
of a breach of the same prowsion of the Note, Deed of Trust, Assignment or Agreement within the preceding twelve (12) months, it may be cured (and
no event of default will have occurred) if Borrower, Trustor or Grantor, after receming written notice from Lender demanding cure of such default (1)
cures the default within Afteen (15) days, or (2} if the cure requires more than fifteen (15) days, immediately inihates steps which Lender deems in
Lender's sole discretion to be sufficient to cure the default and thereafter continues and completes all regsonable and necessary steps sufficient to
produce compliance as soon as reasonably practical

REQUEST FOR NOTICE. The Baneficiary requests that a copy of any notice of default and a copy of any notice of sale affecting the Real Property
described herein be mailed to it att FIRST NATIONAL BANK OF LAYTON, Loan Operattons Department, 1601 N Hillield Road, Layton, UT 84041

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Deed of Trust No alteration of or amendment to this Deed of Trust shall be effective unless given in writtng and signed
by the party or parties sought to be charged or bound by the alteration or amendment

Annual Reports. |f the Property 15 used for purposes other than Trustor's residence, Trusior shall furmish to Lender, upon request, a certified
statement of net cperating iIncome received from the Property duning Trustor's previous fiscal year in such form and detail as Lender shall require
"Net operating income™ shall mean all cash receipts from the Property less all cash expenditures made in connection with the operation of the
Property

Arbitration. Borrower and Trustor and Lender agree that all disputes, claims and controversies between them whether individual, joint, or
class in nature, arising from this Deed of Trust or otherwise, including without limitation contract and tort disputes, shall be arbitrated
pursuant to the Rules of the American Arbitration Associatlon in effect al the time the claim is filed, upon request of either party. No act
1o take or dispose of any Property shall constitute a waiver of this arbitration agreement or be prohibited by this arbitration agreement.
This includes, without limitatlon, oblaining injunctive relief or a temporary restraining order; invoking a power of sale under any deed of
trust or mortgage; obtaining a writ of attachment or imposition of a receiver; or exercising any rights relating to personal property,
including taking or disposing of such property with or without judicfal process pursuant to Arlicle 9 of the Uniform Commercial Code.
Any disputes, claims, or controversles concerning the lawfulness or reasonableness of any act, or exercise of any right, concerning any
Property, including any claim to rescind, reform, or otherwise modify any agreement relating to the Property, shall also be arbitrated,
provided however that no arbitrator shall have the right or the power to enjoin or restrain any act of any party. Judgment upon any award
rendered by any arbitrator may be entered In any court having jurisdiction. Nothing in this Deed of Trust shall preclude any party from
seeking equitable relief from a court of competent jurisdiction. The statute of limitations, estoppel, waiver, laches, and similar doctrines
which would otherwise be applicable in an action brought by a party shall be applicable in any arbitration proceeding, and the
commencement of an arbitration proceeding shall be deemed the commencement of an action for these purposes. The Federal
Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.

Caption Headings. Caption headings 1n this Deed of Trust are for convenience purposes only and are not to be used to interpret or define the
provisions of this Deed of Trust.

Merger. Thera shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Praperty at any
time held by or for the benefit of Lender in any capacity, without the wntten consent of Lender

Governing Law. This Deed of Trust wlill be governed by, construed and enforced in accordance with federal law and the laws of the State
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of Utah. This Deed of Trust has been accepted by Lender in the State of Utah.

Joint and Several Liability. All obligatons of Borrower and Trustor under this Deed of Trust shall be joint and several, and all references to
Truster shall mean each and every Trustor, and all references to Borrower shall mean each and every Barrower This means that each Borrower
and Trustor signing below 15 responsible for all obligations in this Deed of Trust

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such waiver I1s given in writing and
signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any other nght. A
waiver by Lender of a provision of this Deed of Trust shall not prejudice or conshiute a waiver of Lender's nght otherwise to demand strict
comphance with that provision or any other prowvision of this Deed of Trust  No prior waiver by Lender, nor any course of dealing between Lender
and Trustor, shall conshtute a waiver of any of Lender’s nghts or of any of Trustor's obligations as to any future transactions. Whenever the
consent of Lender 1s required under this Deed of Trusl, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required and In all cases such consent may be granted or withheld in the sole discretion
of Lender

Severability. If a courl of competent junsdichon finds any provision of this Deed of Trust to be ilegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending prowvision llegal, invalid, or unenforceable as to any other circumstance !f feasible, the
offending prowsion shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Deed of Trust Unless otherwise required by law, the illegality, invalidity, or unenforceability of any
provision of this Deed of Trust shall not affect the legality, vahdity or enforceabiity of any other provision of this Deed of Trust

Successors and Assigns. Subject to any mitations stated in this Deed of Trust on transfer of Trustor's interest, this Deed of Trust shall be
tbinding upon and inure to the benefit of the parties, their successors and assigns  If ownership of the Property becomes vested 1n a person other
than Trustor, Lender, without nolice to Trustor, may deal with Trustor's successors with reference to this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Trustor from the obhgations of this Beed of Trust or habity under the indebtedness

Time is of the Essence. Time s ¢of the essence Iin the performance of this Deed of Trust

Waiver of Homeslead Exemption. Trustor hereby releases and waives all nghts and benefits of the homestead exempthon laws of the State of
Utah as to all Indebtedness secured by this Deed of Trust

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts 1n lawful money of the Unmited States of Amenca Words and terms used In
the singular shall inctude the plural, and the plural shall include the singular, as the context may require  Words and terms not otherwise defined in this
Deed of Trust shall have the meanings attributed to such terms in the Uniform Commerecial Code

Beneficiary. The word "Beneficlary” means FIRST NATIONAL BANK OF LAYTON, and its successors and assigns
Borrower. The word "Borrower" means Noms R Nalder and Naneie M Nalder and includes all co-signers and co—makers signing the Note

Deed of Trust, The words, 'Deed of Trust" mean this Deed of Trust among Trustor, Lender, and Trustee, and includes without imitatron all
asmgnmént andisecunty interest provisions reiatmg fo the Personal Property and Rents
Default 'wThe‘\gfor’éT"De{‘{aull""rr?ea?sfthe Defauli'set forth in this Deed of Trust in the section titled *Default” X '

PR I P mTAY
Environmental Laws.-;The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances relating to
the protection+of humanihealth or the environment, including without limitation the Comprehensive Environmental Response, Compensation, and
Liability Actiof,1980,-as amended, 42 U S C Secton 9601, et seq ("CERCLA"), the Superfund Amendments and Fleauthorlzallon Act of 1986, Pub
L No 98499 ("SARA"); the, Hazardous Matenals Transportation Act, 49 US C Sechon 1801, et seq, the Resource Conservation and Recovery
Act, 42 U §'C "SEction 6901, t seq’, or other applicable state or federal laws, rules, or regulatuons adopted pursuant thersto

Event of Default The words "Event of Defaull" mean any of the events of default set forth in this Deed of Trust in the events of default section of
this Deed of Trust

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens provision of this Deed of
Trust

Guaranty. The word "Guaranty” means the guaranty from guaranior, endorser, surety, or accommodatlon party to Lender, rncludmg without
imitation a guaranty of all or part of the Note’ * ,* i . N

Hazardous Substances. The.words "Hazardous Substances” mean malerials thal, because of Ihelr,quantity concentratton or physical, chemical
or infechous charactenstics, may cause or pose a present or potential hazard to human health or the environment when improperly used, treated,
stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous Substances™ are used in ther very
broadest sense and include without kmitation any and all hazardous or toxic substances, malenals or waste as defined by or isted under the
Environmental Laws The term "Hazardous Substances” also inciudes, without imitation, petroleum and petroleum by-products or any fraction
thereof and asbestos

Improvements. The word "Improvements” means alt existing and future improvements, bulldings, structures, mobile homes affixed on the Real
Property, facthties, additions, replacements and other construction on the Real Property

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses payable under the Note or Related
Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or Related Documents
and any amounts expended or advanced by Lender to discharge Trustor's oblgations or expenses incurred by Trustee or Lender to enforce
Trustor's obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust

Lender. The word "Lender” means FIRST NATIONAL BANK OF LAYTON, its successors and assigns

Note. The word "Note" means the promissory note dated July 12, 2004, in the original principal amount of $8,255.00 from Borrower
to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and subshtutrons for the promisscry note
or agreement

Personal Property. The words "Personal Property”" mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Trustor, and now or hereatter attached or athxed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all subshtutions for, any of such property, and together with all proceeds (including without Imitahon ali insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property
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Property. The word "Property” means collectively the Real Property and the Personal Property
Real Property. The words "Real Property” mean the real property, interests and nghts, as further descnibed in this Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, secunty deeds, collateral morigages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and fulure rents, revenues, iIncome, 1ssues, royalties, profits, and other benefits derived from the
Property

Trustee. The word "Trustee” means First National Bank of Layton, whose address is 12 South Main, Layton, UT 84041 and any subshiute or
successor trustees

Trustor The word "Trustor” means Norns R. Nalder and Nancie M Nalder, Trustees of The Noms R. Nalder and Nancie M Nalder Family Trust
under the provisions of a trust agreement dated January 27, 1989

TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGREES TO ITS TERMS.
TRUSTOR:

NOrrid R. Nalder, Trustee o e/Norris R. Nalder and
Nancie M. Nalder Famlly Trust under the provisions
of a Trust Agreement dated January 27, 1989 of a Trust Agreement daled January 27, 1989

LENDER:

TRUST ACKNOWLEDGMENF -

DAWII BRANDVOLD
STATE OF \)Jfah ) 12 Bo. Main 8t., PO Box 248
' )SS
COUNTY OF DON \S )

Layton, Utsh 84041
My Commission Expires

On this \7’ day of anu , 20 { )I , before me, the undersigned Notary Public, personally

appeared Norris R. Nalder, ; Nancle M. Nalder, of Thé Norris R. Nalder and Nancie M. Natder Family Trust, and known to me to be authorized

February 10, 2008
STATE OF UTAH
trustees or agents of the trust that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluniary act and deed of the
trust, by authonty set forth in the trust documents or, by authonty of statute, for the uses and purposes therein mentioned, and on oath stated that they

are auth{fjd to execuWDeed ;l ﬁu; and in fact executed the Deed of Trust on behalf of the trust
By Residing at ]ﬂlﬂ‘on

Notary Public in and for the State of \].\.ah My commission e?p)ires 02'/ l O/ O(f
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LENDER ACKNOWLED
STATE OF UJ(O h )
COUNTY OF Da Vi S ) s;?'lr‘lg%?bag‘}\eﬂ

On this l2‘- , befor g, the ned Notary Public, perscnally
appeared and known to me to be the
, authonzed agent for the Lender that executed the within and foregoing instrument and

acknowledged said instrument to be the free and veluntary act and deed of the said Lender, duly authornized by the Lender through its board of
direclors or otherwise, for the uses and purposes therein menticned, and on oath stated that he or she 1s authonzed to execute this said instrument and

that the seal affixed 1s the corporgle seal of said Lender.
By i D i) Q ] !(M}A@g Residing at LaU\'}Of\

Notary Public in and for the State of \J"’\'dh My commission exﬁirgs O 9/[0/ Ob

NOTARY PUBLIC

DAWN BRANDVOLD
12 S0 Main St., PO Box 248
Layton, Utah 84041
My Commiasion Expires

REQUEST FOR FULL RECONVEYANCE

(To be used only when obhigations have been paid 1n full)
To , Trustee

The undersigned 1s the legal owner and holder of all indebtedness secured by this Deed of Trust All sums secured by this Deed of Trust have been
fully paid and satished You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Note secured by this Deed of Trust (which 1s delivered to you together with this Deed of Trust), and to reconvey,
without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust Please mail the
reconveyance and Related Documents to

Date: Beneficiary:
By:
Its:
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