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FHA Case No.
DEED OF TRUST 521-5923986-729

THIS DEED OF TRUST (*Securily Instrument™) is made on March 26, 2004 . The Trustor is SIANTELLE L ROMANO
an unmarried person (“Borrower™), The trustee is EXECUTIVE TITLE ("Trustee™). The beneficiary is FRONTIER FUNDING
GROUP INCORPORATED, which is organized and cxisting under the laws of the Stalec of UTAH, and whosc address is 205 26TH
STREET, OGDEN, UTAI 84401 (“Lender™).

Borrower owes Lender the pringipal sum of Ome TIundred Two Thonsand Four Hundred Twenty Two And
L1170 1 ——— Dollars (U.5. $102,422.00). This dcbt i= cvidenced by Borrower's note dated the same date as this Security
Instrument (“Note™), which provides for monthly payments, with the {ull debt, il nol paid earlier, due and payable on April 1, 2034 .
This Security Instrument secures 10 Lender:  (a) the repayment ol the debt evidenced by the Notc, with interest, and all renewals,
extensions and modilicalions of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 o protect the
security of this Security Insrrument; and (¢) the performance of Borrower's covenants and agrecments under this Security Instrument

and the Note,  For this purpose, Borrewer imevocably grants and conveys to Trustee, in trust, with power of sale, the following
deseribed property located in DAVIS County, UTAIL

Lot 16, GREENLEAF MEADOWS PLAT NO.1, according to the ofiicial plat thereof on file and of record in the
Davis County, State of Utah.

which has the address of 1231 N 1640 W, LAYTON,
[Street] [City]

UTAX 34041

[State) [Zip Code]  (Property Address);

TOGETHER WITH all the improvements now or hereafler crecled on the property, and all easements, appurenances, atl
fixturcs now or hereafter a part of the property. All replacemenls and additions shall alsg be coverad by this Security Instrument. All
of the loregoing is relerred to in this Security Instrument as the “Propegty ™
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BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to grant and
cativey the Property and that the Property is unencumbeted. except for encumbrances of record. Borrower warrants and will defend
zenerally the title to the Propetty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenanls with lirmited
varialions by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prineipal of, and interest on, the
debt evidenced by the Note and late charges due under the MNote,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
topether with the principal and intcrest as set {orth in the Note and any late charges, a sum for (a) taxes and special assessmenls
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance
required under Paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing
and Urban Development (“Secretary™), or in any vesr in which such premium would have been required if Lender still held the
Securily Instrument, each monthly payment shall also include either (i) a sum {or the annual mortgage insurance premium to be paid
by Lender 1o the Secretary, or (i) 2 monthly charge instcad of a mortgage insurance premium i this Secutity Instrement is held by the
Secrctary, in a reasenable amount (o be determined by the Secretary. Except for the monthly charge by the Sceretary, these items are
called “Escrow Items" and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts {or Escrow ltems in an aggregale amount not to exceed the maximum
amount that may be required [or Bomower's eserow aceount under the Real Estate Settlement Procedures Act of 1974, 12 U5.C.
Scction 2601 ct seq. and implementing repulations, 24 CFR Part 3300, as they may be amended fiom time to time (|RESPA™), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disburscments before the Borrower’s payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender {for Eserow llems exceed the amounls permitted to be held by RESPA, Lender shall account
to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time arc not sufficicnt to pay
the Escrow Trems when due, Lender may notify the Borrower and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds ate pledeed as addittonal securily for all sums secured by this Securily Instrument. 1£ Bomrower lenders Lo
Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all installment items
{a), (b), and {c) and any mortgage insurance premium installment that Lender has not become obligated Lo pay Lo the Seeretary, and
Lender shall promptly refund any excess [unds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition
by Lender, Borrower's account shall be credited with any balance remaining for all ingtallments for items (2), (b), and ().

3. Application of Paymenls. All payments under paragraphs | and 2 shali be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Sceretary or to the manthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasechold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, lo amorlizalion ol the principal af the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exislence or subsequently erected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by the
Secretary. All insurance shall be carried with compames approved by Lender. The insurance policics and any rencwals shall be held
by Lender and shall include loss payable clauscs in favor of, and in a form acceptable to, Lender.

In the event of [oss, Borrower shall pive Lender immediate notice by mail. Lender may make prool of loss il not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for sueh loss directly
1o Lender, instead of to Borrower and to Lender jointly. All or any patt of the Insurance proceeds may be applied by Lender, atl fts
option, either (a) to the reduction of lhe indebtedness under the Note and this Sccurity Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of prineipal, or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred
to in Paragraph 2, or change the amoual of such payments, Any excess insurance procesds over an amounl required 1o pay all
outstanding indebtedness under the Note and this Securily Instrument shall be paid to the entily legally entitled thersto.

In the event of foreclosure of this Securily Instrument or other transfer of fitle to the Property that cxtinguishes the
indebledness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the pg'—elﬁ]aser;
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5.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaschelds. Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
cxeoution of this Security Instrument (or within sixty days of & later sale or transfer of the Property) and shall continue o occupy the
Properly as Borowet's principal residence for at least one year afler the date of occupancy, unless the Lender determines that
requirement will cause undue hardship for Borrower, or unless extenuating circurnstances exist which are beyond Borrower’s control.
Borrower shall notify Lenders of any cxtenualing circunstances. Borrower shall not commit wastc or destroy, damage ot
substantially change the Propetly ot allow the Property to deterioraic, reasonable wear and tear excepled, Lender may inspect the
Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable aclion o protect and preserve
such vacant or abandoned property. Borrower shall also be in delsult if Borrower, during the loan application process, gave
malerally false or inacourate information or statements to Lender (or failed to provide Lender with any material information) in
conmection with the loan evidenced by the Note, including. but not limited to, representations concerning Bomower's occupancy of
the Propetly as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the
jease. 1f Borrower acquires fee title to the Property, the leasehold and fec title shall not be merged unless Lender agrees to the merger
in wriling.

6. Condemnation. The proceeds of any award or claim [er damages, direct or consequential, in connection with any
condemnation or other taking of any patt of the Property, or for conveyance in place of condemnation, arc hereby assigned and shall
be paid to Lender to the extent of the full 2mount of the indebtedness thal remains vapaid under the MNote and his Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Notc and this Sceunty Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
proceeds ta the principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or
change the amount of such payments. Any excess procecds over an amount required to pay all outstanding indebtedness under the
Note and this Security Insuument shall be patd to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender™s Rights in (he Property. Borrower shall pay all governmental or
runicipal charges, fines and impositiens that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the enlily which {s owed the payment. If falure 10 pay would adversely alfect Lender’s inlerest in the Property. upon Lender’s
request Borrower shall promptly fumnish to Lender receipts cvidencing these payments.

If Borrower fails to make these payments or the payments requited by Paragraph 2, or fails 1o petform any other covenanis
and apreements conlained in this Securily Instrument, or there s a legal procecding that may significantly affect Lender's rights in the
Propetty (such as a procesding in bankrupley, [or ¢condemnation or to enforee laws or regulations), then Lender may do and pay
whatever is neoessary to protect the value of the Property and Lender’s rights in the Property, including payment of axes, hazard
insurance and other items mentioned in Parggraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Secutily Instrurnent. These amounls shall bear intercst from the date of disbursement, at the Mote rate, and 2t the option of Lender,
shall be immediately due and payable.

Borrower shall promptly discharpe any lien which has priority over this Sccurity Instrument unless Borrower: (g) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lendet: (b) contesls in good [aith the lien by,
or defends against enforcement of the lien: or (¢) secures [rom the holder of the licn an agrecment satisfactory to Lender
subordinating the lien {o this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may
altatn priority over this Sceurity Instrument, Tender may give Borrower a notice identifying the lien. Borrower shall sausly the lien or
take one or more of the actions sel forth above within 10 days ol the giving ol nolice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debi.

(a) Default. Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument ifs
(1) Borrower defaulls by (ailing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days. 1o perform any other obligations conlained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, i[ permitted by applicable law (including section 341(d) ol (he
Garn-5t. Germawn Deposttory Instilutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Securily Instrument i
{i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) Thc Property is not occupied by the puichaser or grantee as his or her principal residence, o the purchaser or
grantee does so occupy the Property but his or her credit has nol been approved in aceordance with the
requirements of the Secrelary.
(c) No Waiver. I[ circumslances occur thal would permit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
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(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case ol payment defaults, to require immediate payment in full and [oreclose if not paid. This Security
Instrument does net authorize acceleration or foreclosure il not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agress that if this Security Instrument and the Note are not determined to be
sligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its oplion
requirc immediale payment in full of all sums secured by this Security Instrument. A writicn stalemenl of any
authorized agent of the Scoretary dated subsequently Lo 60 days from the date hercof, declining to insure this Security
Instrument and the Naote, shall be deemed conclusive proof of such ineligibility. Wotwithstanding the [oregoing, this
option may not be cxercised by Lender when the unavailability of insurance is solely due to Lender’s failure to rcmil a
morigage insurance premium to the Secrelary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediare payment in full because of
Borrowet’s failure to pay an amount due wnder the Notc or this Security Instrument. This right applies even aficr forcclosure
proceedings arc instiuted, To reinstate the Scourily Instrument, Borrower shall tender in a lump sum all amounts required 1o bring
Borrower’s accounl current including, to the cxtent they are obligations of Barrower under this Security Instrument, foreclosure cosls
and reasonable and customary altorneys’ fees and expenses properly associated with the foreclosure proceeding, Upon reinstatemcnt
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required
unriediate payment in full. However, Lender is nat required to permil reinstatement if: (i) Lender has accepted reinstatement after
the commencement of foreclosure proceedings within two years immediately preceding the commencement of a curmrent foreclosure
proceeding, (i1) reinstalement will preclude foreelosure on different grounds in the future, or (iii) reinstaterment will adversely affcct
the priority of the licn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time of payment or modification
of amortization ol the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Barrower or Borrower™s sugcessor in interest. Lender shall not be required to commence
proceedings against any successor in inlersst or refiise to extend time for payment or othetwise modify amortization of the sums
scoured by this Security Tnstrument by rcason of any demand made by the original Borrower or Bormower's successors in Interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Sceveral Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9(b). Borrower’s covenants and agreemenrs shall be joint and scveral. Any Borrower whe ¢o-signs this Security Tnstrument but does
not execute the Note: {a) 15 co-sigmng this Security Instrument only to mortgage, grant and convey thal Borrower's interest in the
Praperty under thc terms of this Sccurity Instrument; (b) 15 not personally obligated to pay the sums scoured by this Securily
Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommedations
with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13, Notices. Any nouce to Bortower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unlcss applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender  Any notice (o Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity [nstrument shall be governed by Federal law and the law of thc
jurisdiclion in which the Property is located, In the event that any provision or clausc of this Sccurily Instrument or the Note conflicts
with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Nate which can be given efleet
without the conflicting provision. To this end the provisions of this Sccurily Instrument and the Note ate declared to be severable.

15. Borrower’s Copy. Borrower shall be given ona conformed copy of the Note and of this Security Instrumenl.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone else to doe, anything aflucling the Property that
is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generaily recognized o be appropriale 1o normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender writlen nelise of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, or 18 noufied by any governmental or regulatory autherity, that any
removal or other remediation of any Hazardous Substances affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordanee with Environmental Law.

As used in Lhis parapraph 16, “Hazardous Substances™ are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other Qammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
16, “Environmenlz] Law™ means (ederal laws and laws of the jurisdiction where the Property 1s located that refate 1o health, safety or
environmental proteclion.
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NON-UNIFOEM COVENANTS. Boriower and Lender further covenanl and agree as follows:

17. Assipnment of Rents. Borower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agenls to collect the remts and revenues and hercby direcls each tenant of the
Property o pay the renis to Lender or Lendet’s agents. However, pror to Lender’s notiee to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Properly as trusies
for the Lenefit of Lender and Bomower, Thus assignment of rents constitutes an absolule assignment and not an assignment for
addilional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrewer ag trustee for
benefit of Lender anly. to be applied (o the sums secured hy the Security Instrument; (b) Lender shall be entitled to collect and reccive
all of the rents of the Property; and (c) cach tenanl of the Propetty shall pay all rents duc and unpaid to Lender or Lendet's agent on
Lender’s writlen demand to the tenant.

Borrower has not executed any prior assisnment of the rents and has notl and will not perform any act that would prevent
Lender from exercizing its rights under this paragraph 17.

Lender shall not be required to enter upon, tzke control of or maintain the Property belore or aller giving notice of breach to
Borrawer. However, Lender or a judicially appointed receiver may do so at any time therc is a breach, Any application of rents shall
not cure or waive any default or invalidate any other night or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. 1[ Lender requires immediate payment in full under paragraph 9, Lender may invoke the
powet of sale and any other remedies permitied by applicable law. Lender shall be enutled to collect all expenses meuwrred n
pursuing the remedies provided in this paragraph 18, including, but not limited to, rcasonablc attorneys’ [ees and ¢osts of title
cvidenece.

If the power of sale is invoked, Trustec shall cxecute a written nolice of the ocourrence of an event of delaull and of the
clection Lo cause the Property to be sold and shall record such notice in each county in which any part of the Property is located.
Lender or Trustee shall mail copies of such notice in the manner prescribed by applicable law (o Borrower and to the other persons
prescribed by applicable law, Trustee shall give public notice of sale to the persons and in the manner prescribed by applicable law.
Afier the ime required by applicable law, Trustee, withoul demand on Borrower, shall sell the Property al public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in onc or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender or its desiznee may purchase the Property at any sale.

Trusice shall deliver Lo the purchaser Trustec’s decd conveying the Property without any covenant or warranty, expressed or
implied. The tecitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made thersin. Trustee shall
apply the proceeds of the sale in the following order: (a) o all expenses of the sale, including, bul not limited to, reasonable Trustee’s
and atlomeys’ lees; (b) (o all sums secured by this Securily Instrument; and (¢} any excess to the person or persons legally entitled 1o
it or to ihe county clerk of the county in which the salc took place.

If the Lender’s interest in this Securtty Instrument is held by the Secretary and the Secretary requires immediate payment in
full under Paragraph 9, the Secretary may invoke the nonjudicial power ol sale provided in the Single Family Morlgage Foreclosure
Act of 1994 (*Ac™) (12 U.5.C. 3751 et seq.) by requesting a foreclosure commissioner designated under the Act to commence
{oreclosure and to scll the Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights
otherwise available to a Lender under this Patagraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this Scourity Instrument
to Trustee, Trustes shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it
Such pcrson or persons shall pay any recordation costs.

20.  Substitute Trusiee. Lender, at its oplion, may from time to lime remove Trustee and appoint a successor frusice to
any Truslee appointed hercunder. Without conveyance of the Property, the successor trustee shall suceceed to all the title, power and
duties conferred upon Trustee herein and by applicable law.
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21. Request for Notices. Borrower requests thal copics of the notices of default and sale be sent to Borrower's address
which is the Property Address,

22. Riders to this Security Instrument. [f one or more riders are execured by Borrower and recorded together with this
Sceurity Instrument, the covenants of each such rider shall be incorparated into and shall amend and supplergent the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[ 1 Condominium Rider [ [ 1 Other(s) |specify]
[

Growing Equity Rider

]
[ 1 Planned Unit Development Rider ] Graduated Payment Rider

[X] Adjustable Rate Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

it any rider(s) executed by Borrower and recorded with it.

Witncsses:

(/7/, s /,Lﬁf);ié?ffﬁ &AO (Seal)

SHANTELLE L ROMANG

-Borrower

(Seal)

-Bormower

(Seal)

-Bommower

(Seal)

-Borrower
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STATE OF UTAH, Bf‘t 1% Countyss:

On March 26, 2004, before me, the undersigned, a Notary Public in and for said State, personally appeared

SIIANTELLE L ROMANO

known to me (or proved to mc-on -the basis-of-satisfactory evidence) to be person(s) whose name(s) is/are subscribed to the within
instrument and acknouqledged to me. that he/shefthey- e.wcuted the same.

: il e bty ! f

-+ . WITNESS my hand and olficial seal,

)

My commission expires: (\ \ﬂ | L/{_J\/w \r\ \\:\1 A

NDtary Public
Residing at:

REQUEST POR RECONVEYANCE
To Trustee:

The undersigned is the holder of the note or notes sccured by this Deed of Trust. Said note or noles, together with all other
indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Decd
ol Trust, which ave delivered hereby, and to reconvey, without warranty, all the cslate now held by you under this Deed of Trusi {o the
person or persons legally enutled thereto.

Date:
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Loan No. 7810391706 FHA. Case Number:
521-5923986-729

ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER 15 made this 26th day of March, 2004, and is incorporated into and
shall be deemed to amend and supplement the Mertgage, Deed of Trust or Security Deed ("Sccurity Instrument”) of
the same date given by the undersigned ("Borrower™) to secure Borrower's Nole ("Note") to

FRONTIER FUNDING GROUP INCORPORATED
(the "Lender") of the same date and ¢overing the property described in the Security Instrument and located at:

1231 N 1640 W, LAYTON, UTAIY 84041
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TUE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE TIHHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenls made m the Security
Instrument, Borrower and Lender [urther covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rale may change on the FIRST day of July, 2005, and on that day of each succeeding ycar.
"(Change Date" means each dzte on which the interest rate could change.

(B) The Index

Beginning with the first Change Dale, the interest rate will be based on an Index. "Index" means the
weekly average yield on United States Treasury Sccuritics adjusted to a constant maturity of one year, as mads
available by the Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days
before the Change Date. If the Index (as delined above) is no longer available, Lender will use as a new Index any
index prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice ol the new
Index.

(C) Calculation of Interest Rate Changes

Beflore each Change Date, Lender will caloulate a new interast rate by adding a margin of Two and Three-
Fourths percentage point(s) (2.750%) to the Current Iindex and rounding the sum to the nearesl one-eighth ol one
peroentage point (0.125%). Subjecr to the limits stated in Paragraph 5(D) of the Note, this rounded amount will be
Lhe new inlerest raie until the next Change Date.

() Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than One percentage point (1.000%) on any singlc
Change Dale. The interest rate will never be more than [ive percentage points (3.000%) higher or lower than the
initial interest ratc slated in Paragraph 2 of the Note.

(E) Calenlation of Fayment Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to ropay the unpaid principal balance in {ull at the maturity date at
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Dale 1f there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal. The result of this caloulation will be the amourt of the new
monthly payment of principal and inerest.

(F} Notice of Changes
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Lender will give norice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given al least 25 days before the néw monthly payment amount 1§ due, and must sct lorth (i) the date
of the notice, (il) the Change Date. (iti) the old interest rate, (iv) the naw interest ratle, (v) the new monthly payment
amount, (vi) the Current Tndex and the date it was published, (vif) the method of calculating the change in monthly
payment amount, and (viii) any othe information which may be required by law [rom time to time.

(G) Elfective Date of Changes

A new interest ratc calculated in accordance with Paragraphs 3(C) and 5(D) of the Note will become
ellective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lender has given Borower the natice of changes required by
Paragraph 5(F) of the Note. Borrower shall have no obligation to pay any inerease in the monthly payment amount
caleulated in accordance with Paragraph 5(E) of the Note for any payment date occurring less than 23 days after
Lender has piven the required notice. 1 the manthly payment amount calculated in zccordance with Paragraph 5(E)
of the Note decreased, but Lender (ailed to give timely notice of the decrease and Borrower made aty monthly
payment amounts exceeding the payment amount which should have been stated in a (imely notice, then Borrower
has the option to efther (i) demand the return to Borrower of any cxeess payment, with interest thereon at the Note
rale (a rale equal to the intercst ratc which should have been stated in a timely notice), or (i1) request that any excess
payment, with mlerest thereon at the Note rate, be applied as payment of principal. Lender's obligation to return any
excess payment with inlerest on demand is nat assignable even il the Note is otherwise assigned before the demand
for relurn 15 made,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

=//7?4//77‘ Y r o e G (Seal)

STMANTELLE L RONANG ) -Bonower -Borrower
(Seal) (Seal)
-Bormower -Bomrower
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