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REVOLVING CREDIT DEED OF TRUST AND FIXTURE FILING

THI5 DEED OF TRUST is dated November 4, 2003, among CHRISTENSEN & LARSON INVESTMENT COMPANY, a
Utah Corporation ("Trustor”}; ZIONS FIRST NATIONAL BANK, whose address is SALT LAKE COMMERCIAL
EANKING DIVISION, 10 EAST SOUTH TEMPLE, SUITE 200, SALT LAKE CITY, UT 84133 (referred to below
sometimes as "Lender” and sometimes as "Beneficiary”); and ZIONS FIRST NATIONAL BANK, whose address is
2460 SOUTH 3270 WEST, WEST VALLEY CITY, UT 84119 {referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Trustor irrevocably grants and conveys to Trustee in trust, with power of sale, for the
benefit of Lender as Benefiiary, all of Trustor's right, title. and intarest in and to the following described real properly, together with all exigting
or subsequently erected or affixed buldings, improvements and fixtures, all easements, rights of way, and appurtenances; all water, waler nghts

and dileh rights (including stock in utilitics with dileh o irmgstian nghts), and all other rights, royalties, and profits relating to the real property,
including withoul mitation all mirerals, oil, gas, geothermal and similar matters, {the “"Real Property™) located in DAVIS County,

State of Utah:

See Exhibit "A" attached

The Real Property or its address is commonly known as 382 NORTH FRONTAGE ROAD, CENTERVILLE, UT 84014
and 712 SOUTH STATE STREET, CLEARFIELD, UT 84015. The Real Property tax identification number is
02-026-0067, 12-067-0102 . (d| V4% 1)

CROSS-COLLATERALIZATION. In acddition to the Note, this Deed of Trust secures all ebligatiens, debts and labilities, plus intcrest thereon, of
Barrawar to Lender, or any one or more of them, as well as all glaims by Lender against Borrower or any nne or mare of them, whether now
existing or hergafter ansing, whether related or unrelated to the purpase of the Note, whether voluntary or otherwise, whether due ar not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unlquidated whether Borrower or Trustor may be liable
individually or jaintly with others, whether obligated as guarantor, surety, accommadation party or otherwise, and whether recovery upon such
amounts may be or hereafter may become barred by any statute of limitations, and whether the obligation 10 repay zueh amounts may be or
hereafter may become otherwisc unenforceable.

REVOLVING LINE OF CREDIT. Specifically, in addition ta the amounts specified in the Indebtedness definition, and without limitation, this Deed
of Trust secures a revelving line of credit, which obligates Lender to make advances to Borrower so long as Borrower complies with all the
terms of tha Note.

Trustor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Trustor's right, title, and interest in and to all present
and future leases of the Property and zll Roms frem the Property. In zddition, Trustor grants to Lemder 2 Uniform Commercial Cade SECUrtY
interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL FROFPERTY,
15 GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL QOBLIGATIONS UNDER THIS DEED
OF TRUST. THIS DEED OF TRUST 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

TRUSTOR'S REFRESENTATIONS AND WARRANTIES, Trustor warrants that: {a) this Deed of Trust is executed at Borrower's request and nat
at the reguest of Lender; (b} Trustor has the full power, night, and authority to enter into this Decd of Trust ard ta hypothecate the Property;
[c} the provisicns of this Dead of Trust do not conflict with, or result in a default under any agreement or other instrument binding upan Trustar
and do ngt result 0 a violation of any law, regulatier, court degree or order applicable to Trustor; {d) Trustar has estzhlished adequate means of
obtaining from Borrower on a continwing basis information about Barrower's fimaneial conditon; and (e} Lender has mads mo rapresentation 1o
Trustor about Berrower (including without limitation the ereditworthingss of Borrower).

TRUSTOR'S WAIVERS. Trystor walves all rights or delensas ansing by reason of any "one action” or "anti-deficiancy” law, or any other law
whigh may prevent Lendcr from bringing any action against Trusier, including a claim for deliciency to the extent Lender 15 otherwise entitled ta
a claim for defimengy, before or after Lender's commencement or compleugn of any foreclosure action, cither judicially or by exercise of a

VA
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PAYMENT AND PERFORMANCE. Except as atherwise provided in this Daed of Trust, Borrower shall pay to Lender all indebtedness segured by
this Deed of Trust as 1t becomes dua, and Borrawer and Trustor shall strictly perform ail their respective abligations undar the Mote, this Deed of
Teust, and the Related Documents.

POSSESSION AND MAINTENANGCE OF THE PROPERTY. Borrower and Trustor agres thal Borrower's and Trustor's possession and use of the
Property shall be governed by the following provisions:

Posgession and Use. Until the oceurrence of am Event of Default, Trustor may (1] remain in possession and control of the Praparly; (3)
uzs, operata ar manage the Froperty; and (3] coillect the Rents from the Property. Tha fallowing provisions rclate to the use of the
Property or to other lmitatiens on the Property. This imstrument is 8 Trust Deed executed in conformity with the Utah Trust Deed Act,
UCA §7-1-18, et seq.

Duty to Maintain. Trustor shall maintan the Property in tenantable condilion and promptly gerform all repairs, replacements, and
maintenance negessary 1o preserva its valua.

Compliance With Environmental Laws. Trustor represcnts and warrants to Lender that: (1) Duwring the period of Trustor's ownership of
the Property, there kas boen no use, goneration, manufacture, storage, treatment, dispasal, ralease or threatencd release of any Hazardous
Substance by any persan on, under, about or from the Property; (2} Trustor has no knowledge of, of reason to believe that there has
been, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,
{b} any use, generatian, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under,
ahout or from the Property by any pricr owners ar scsupants of the Property, or (¢l any actual or threatened htigatwn ar elaims of any
kind by any persan relating to such rmatrers; and (3] Except as previously disclosed 1o and acknowledged by Lender in writing, (a) neither
Trusior mor any tenant, contractor, agent or other authonized user of the Praperty shall use, generate, manufacture, store, treat, dispose of
or release any Hazardous Substanee on, under, about ar from the Property; and (k) any such astivity shall be eonducted in compliance
with all applicable federal, state, and local laws, regulations and ordinances, including without limitation all Enviconmental Laws. Trustar
authorizes Lender amd 115 agerts to crter upon the Property to make such inspegtions and tests, at Trustor's expense, as Lender may deem
appropriate to determine compliance of the Property with thiz section of the Deed of Trust, Any inspections or tests made by Lender shall
be for Lender's purpeses only and shall mot be construzd to create any respongibility or hakility on the part of Lender 1o Trustor or to any
ather person. The representations and warranties contained herein are based on Trustor's due diligence in investigating the Property far
Hazardous Substances. Trustor hereby (1) releaszes amd waives any future claims against Lender for indemnity or eontribution in the event
Trustor becomes liable {or eleanup or other costs under any such laws; and (2} agrees 1o indemnily and hold harmless Lender against any
and all claims, losses, liabilities, demages, penalties, and expenses which Lender may directly or indiregtly sustain ar sulfer resulting from a
breach of this sectiom af the Deed of Trust or a8s & consequence of any use, generatuon, manufacture, storage, disposal, release or
theeatened rclease occurring prior to Trustor's ownership or intarest in the Property, whether or not the same was gr should have bech
known to Trustar, The provisions of this section of the Deed of Trust, including the obligatien to indemnify, shall survive the payment of
the Indabtedness and the satisfaction and reconveyance of the lien of this Daed af Trust and shall not be affected by Lender's acquistion of
any interest in the Property, whether by foreglosure or atherwise.

Nuisance, Waste. Trustor shall not cause, condust or permit any nuisance nor commit, permit, ar suffer any stnpping of or wasie on or 1o
the Property or any porion af the Property. Without [imiting the generality of the foregmng, Truster will not rernave, or grant to any other
party the right to remove, any timber, minerals (ingluding aif and gas), coal, elay, scoria, soil, gravel or rock products without Lender's prior
written cansent.

Remeoval of Improvements. Trustar shall mot demolish or remove any Improvements from the Real Properly without Lender's prior written
cansent. As a condition to the removal of any Improvements, Lender may ceguire Trustor to make arrangerents satisfactory to Lender 10
replace such Improvements with Improvemants of at least cqual value.

Lender's Right ta Enter. Lander and Lender's agents and representatives may enter upen the Real Praperty at all reasonable times to attend
to Lender's imerests and 10 inspect the Real Property for purposes of Trustar's compliance with the terms and conditions of this Deed of
Trust.

Compliance with Governmental Requirements. Trustor shall promptly comply with all laws, ardinances, and regulations, new or horeafter in
effect, of all governmental autherities applicable to the use or occupancy of the Property, ingluding without limitation, the Americans With
Dizabilities Act. Trustor may contest in geod faith any such law, ordinance, or regulation and withhold comphance during any praceading,
including appropriate appeals, so long as Trustor has notificd Lender in writing prior 1o doing se and so long as, in Lender's sole opinion,
Lender's interests m the Property are not jecpardized. Lender may require Trustor o post adequate security of a surety bond, reasonably
satigfactory to Lender, ta protegt Lender's interest.

Duty to Protect. Trustor agroes neither to abandon or leave unattended the Property. Trustor shall do all ather acts, in addition to those
acts set forth above in this section, whieh frarm the eharacter and use of the Property are reasonably necessary 1o protect and preserve the
Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immoediately due and payable gll sums secured by this Deed of
Trust upen the sale or transfer, without Larder's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property, A "sale or tramsler" means the conveyance of Real Property or any nght, uitla or intercst in the Real Property; whether legal, haneficial
ar equitable; whether voluntary or inveluntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed,
leasehold intarest with a term greater than three [3) years, lease-option centragt, or by sale, assignment, or transfer of any beneficizl interest in
or to any land trust holding title o the Real Property, or by any ather method of conveyance of an interest in the Real Property. I any Trustor is
a corporation, partnership ar imied lability company, transfer also includes any change 1n ownership al more than twenty-five percent (25%) of
the voting stock, partnership interests or limited hability gompany mteresis, as the case may be, of such Trustor,

TAXES AND LIENS. The fallowing provisians relating 1o the taxes and liens on the Property are part of thus Deed of Trust:

Payment. Trustor shall pay when due {and in all cvents prior 1o delinguency) all taxes, special taxes, assessrments, charges {including water
and sewer), fincs and impositions levied against or on account of the Property, and shall pay when due all glaims for werk done on or for
serviges rendered or matenal furmished to the Property. Truster shall mantain the Property frec of all liens having prionty gver or aqual 1o
the interest of Lender under this Deed of Trust, exeept lor the lieh of 1axes and assessments not due, except {or the Existing Indebtedness
referred to below, and exsapt as otherwise provided in this Dead of Trust.

Right to Contest. Trustor may withhold payment af any tax, assessment, or claim in connection with a good faith dispute cver the
obligation to pay, 50 long as Lender's miterest in the Property is not jeopardized. If 2 hen 2rses or is filed as a result of nonpayment,
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Truster shall within {ileen (15) days after the licn arises or, if a lien is filad, within fifteen (15) days after Trustor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, depasit with Lender cash or a sufficient corporate surety bond or other segurity
gatisfactary to Lender in an amount sufficient 1o discharge the lien plus any costs and reasonable attorneys' feams, or other charges that
eould aceruc as a result of a foreclosure ar sale under the lien. In any contest, Trustor shall defond iteclf and Lender and shall satisfy any
adverse judgment before enfarcemenl against the Proporty  Trustar shall name Lender as an additional obligee under any surety bend
furmished in the contest proceedings

Evidence of Payment. Trustor shall upen demand furmsh o Lender satisfactory evidence of payment of the taxes or azsessmants and shall
autharize the appropriate governmental official to deliver to Lender at any time a writien statement of the taxes and asscssmonts against
the Property.

Notice of Construction. Trustor sball notify Lendar at least fiftean (15) days before any work s commenced, any services are furnished, or
any matenals are supplied 1o the Preporty, 1If any mechanic's lien, materialmen's len, or other lien could be asserted on account of the
work, services, or matenals. Trustor will upen request of Lender furnish 40 Lender advance assurances satisfactory to Lender that Trustor
can and will pay the cost of such iImprgvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Daad of Trust.

Maintenance of Insurance. Trustor shall procure and maintain pelicics of fire iInsurance with standard extended coverage endorsements on
2 replagemant bazis lor the full insurable value cavenng all Imprevements on the Real Property in an amount sufficient to avoid application
of any comsurance clause, and with a standard martgagee clause in favor of Lender.  Trustor shall also procure and maintain
comprehensive general hability msurange n such coverage amounts as Lender may request with Trustee and Lender haing named as
additional insurads 1 such hability insurance policies. Additionally, Trustor shall maintain sush ather insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may rcasonably require, Paolicies shall be written in form, amgunts, coverages
and basis raasonably acceptable to Lender and issued by 8 company or companies reaspnably acoceptable to Lender. Trustor, upon request
of Lender, will deliver to Lender from tme to tme the poliews or certificates of insurance in form satisfagtory 1o Lender, including
stipulations that eoverages will not be cancelled or dimimished without at least ten (10) days prier written notice o Lender. Each insurance
policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any agt, omission or
default of Trustor or any other person. Shaeuld the Real Property be located in an area designated by the Direclar of the Federal Emergency
Management Agency as a special flood hazard area, Trustor agrees to obtain and maintain Federal Flood Insurance, if available, within 45
days after notice is given by Lender that the Property is located 1n a special flood hazard area, for the full unpaid principal balance of the
loan and any pnar iens on the praperty securing the loan, up to the maximum peligy imits sei under the Natonal Flood Insurance Pragram,
ar as atkerwise required by Lender, and to maintain such insurange for the term of the loan.

Application of Proceeds. Trustor shall prompily noufy Lander of any loss or damage to the Property. Lender may make proof of loss if
Truster fails to do so within fifteen (15) days of the casualty, Whether or not Lender's securily 15 impaired, Lender may, at Lender's
clection, receive and retain the proceeds of any insuranze and apply the procccds to the reduction of the Indebtedness, payment of any lien
effecting the Praperty, or the restoration and repair of the Property. If Lender elects to apply the proceeds 1o restoration and repair, Trustor
shall repair or replace the damaged aor destrayed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of
such expenditure, pay or reimburse Trustor from the proceeds for the reasenable cost af repair or restoration if Trustor is neot in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and whigh Lender has not
gommitted 1o the repair or restoration of the Property shzll be used first to pay any amourt owing to Lender under this Deed of Trust, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender halds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Trustar a5 Trustor's iMTerests may appear.

Compliance with Existing Indebtedness. During the peried in which any Existing Indebtedness desernbed balaw s in effect, compliance with
the insurance provisions containcd in the instrument evidencing sueh Existing Indebtedness shall constitute compliance with the insurance
pravisions under this Deed of Trust, to the extent compliance with the toems of this Deed of Trust would consttute a duplisatien of
inzurance requirement. |f any preceeds {rom the insurance become payable an lgss, the provisions in this Decd of Trust for division of
proceeds shall apply only to that portion of the grogeeds not payable 1o the holder of the Existing Indebtedness.

Trustor's Report on Insurance. Upon request of Lender, however not more than once a year, Trustor shall furnish to Lender a report on
each existing pelicy of inguranee showing: (1) the name of the insurer; {2) the nsks insured; (3) the amount of the policy; (4] the
praperty insured, the then current replacement valus of such properly, and the manner of determining that value; and (5] the expralion
date of the pelicy. Truster shall, upon request of Lendcr, have an independent appraiser satisfactory to Lender daterming the cash value
replacemeant cost of the Proporty.

LENDER'S EXPENDITURES. [f any action or proceeding 15 cemmenced that would materially affcct Lender's interest in the Property or if Trustor
fails to comply with any prowision of this Deed of Trust or any Rolated Documents, including but not hmited to Truster's failure to comply with
any gbligation 16 maintain Existing Indebtedness in good standing as required belaw, or 1o discharge or pay when due any ameunts Trustar 1s
required o discharge or pay under this Deed of Trust or any Related Documents, Lender on Truster's behalf may (but shall nat be obligated to)
take any action that Lendor doeems appropriate, ingluding but mot hmited to discharmng or paying all taxes, liens, secunty interests,
crcumbrances and other clams, at any time levied ar placed on the Property and paying all costs for insuning, maintaining and prescrving the
Property. All such expenditures meurred o paid by Lender for such purposes will then bear interest at the rate charged under the Note from the
date imeurred or paid by Lender to the date of repayment by Trustar. All such expenses will become a part of the Indebtedness and, at Lender's
option, will [A} be payable on demand: (B] be added to the balance of the Note and be apportioned among and be payable with any
imztallment payments o become due duning erther (1) the term af any appleable insurance policy; or (2] the remaining term of the Note; ot
(C) be treated as a balloon payment which will be due and payable at the Note's matunty. Tha Deed of Trust also will secure payment of these
amoumts. Such right shall be in addition 1o all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Decd of Trust

Title. Trustar warrants that: (a) Trustor holds good and marketable thle of record o the Property in fee simple, free and clear of all liens
and encumbrances other than those set Torth in the Real Property deseription or in the Existing indebredness scetion below or in any title
nsurance policy, title repert, or final title opinion ssued 0 faver of, and aceepted by, Lender in connection with this Deed of Trust, and (b)
Trustor has the full nght, power, and authanty o execute and deliver this Deed of Trust te Lender.

Defense of Title. Subject ta the execption 10 the paragraph abave, Trustar warrams and will forever defend the title to the Property against
the lawful claims of all persons, In the event amy action or proceeding is commenced that questions Trustor's title or the interest of
Trustae or Lender under this Dead of Trust, Trustor shall defend the action at Trustor's expensa. Trustor may be the nominal party m sugh
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proceeding, but Lender shall be entitled to participate in the procecding and to be represanied in the proceeding by gounsel of Lender's own
chowwe, and Trustor will deliver, or cause to be delivered, to Lender such insitruments as Lender may requast from time 1o Time to permit
such participation.

Compliange With Laws, Trustor warrants that the Property and Trustor's usc of the Froperty complies with all existing applicable laws,
ordinances, and regulations of govarnmental authorities.

Survival of Representations and Warranties. All represantations, warranties, and agreements made by Trustor in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and shall rermain in [ull foree and effect umiil such
tirne a5 Borrgwer's Indebtedness shall be paid in full,

EXISTING INDEBTEDNESS. The lollowing provisions eoncerming Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of ttis Deed of Trust securing the Indebiedness may be secondary and infernor to an existing lien. Trustor expressly
covenants and agrcos to pay, of sce to the payment of, the Existing [ndebtedmess and 1o prevent any default on such indebiadness, any
default under the Jnstruments evidencing such indebtedness, or any default under any security documents for such indcbtedness.

No Medification. Trustor shall not enter into any agreemant with the holder of any martgage, deed of trust, or other security agreement
which has priority over this Deed of Trust by which that agreament is modifiad, amended, extended, or renewed without the prior wnitten
consent of Lender. Trustor shall neither request nor accept any future advances under any such sccurity agrecment without the prior
written consent of Lander.

CONDEMNATION. The lollowing provisions relating to condemmaton praceadings are a part of this Deed of Trust:

Proceedings. I any proceeding in condemnation is filed, Trustor shall promptly notily Lender in writing, and Trustor shall gremptly take
such steps as may be negessary to defend the agtion and gbtain the award. Trustor may be the nominal party in sugh progeading, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choiee, and Trustor
will deliver or cause 1o be delivered to Lender such instruments and dogumentation as may be requested by Lender from time 1o time to
permit such participation.

Application of Net Proceeds. |f all or any part of the Property 18 condetaned by eminent domamm proceedings or by any proceeding or
purchase in liew of candemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to
the Indebtadness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after paymeni of all
reasonable cosis, expenses, and attorneys' fees incurred by Trustee or Lender in conncction with the condemnartion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating te governmental taxes,
fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Trustor shall exeeute such documents in addition to this Deed of Trust and
take whatever other agtion 15 requested by Lender to perfeqt and continue Lender's lien on the Real Property, Trustor shall reimburse
Lender for all taxes, as described below, together with all expenses incurrcd in recording, poerfecting or continuing this Deed of Trust,
insluding without hmitation all taxes, fees, dogumentary stamps, and other charges for regording or registening this Deed of Trust,

Taxes. The following shall consttute taxes to which this section applies: {1] a specdic tax upon this type of Deed af Trust or upon all &z
any part of the [ndebtedness secured by this Deed of Trust; (2) a specific tax on Berrower which Borrower is authorized or required to
deduct from payments on the Indebiedness secured by this type of Deed of Trust; (3) & tax on this type of Deed of Trust chargeahle
againat the Lender or the holder of the Nole; and {4) a specilic tax en all ar any partion of the Indabledness or on payments of principal
and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies 15 enacted subsequent to the date of this Deed of Trust, this event shall have
the same effegt as an Event of Default, and Lender may exercise any or all of 1ts avalable remedies for an Event of Default as provided
below cnless Trustor cither (1) pays the tax before T becomes delinquent, or (2) contests the tax as provided above 1 the Taxes and
Liens segtion and deposits with Lender cash or a sufficient corporaie surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part
of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement io the extent any of the Property constitutes fixtures, and
tender shall have all of the rights of a secured party under the Uniform Commergial Code a5 amended from time 1o time.

Seccurity Interest. Upon request by Lender, Trustor shall execute Tinancing statements and take whatever other action 15 requested by
Lender to perfect and continue Lender's segurity interest in the Rents and Persenal Property. In addition to recording this Deed of Trustin
the real property records, Lender may, at any tme and without further authorization from Teustor, file executed counterparts, copics or
reproductions of this Deed of Trust 25 a finanaing statement. Trustar shall remburse Lender for all expenses incurred in perfecting or
continuing this securty interest. Upon default, Trustor shall not remove, sever or detach the Personal Property Trom the Property. Upon
default, Trustor shall assemble any Personal Property not affixed to the Property in @ manner and at & place reasonahly convenient to
Trustor and Lender amd rmake 1L available to Lender within three (3) days afler receipt of writlen demand from Lender to 1he extant
permitted by applicable law.

Addresses. The mailing addrasses of Trustor (debtor) and Lender (secured party} from which infarmation concerning the security interest
granted by this Decd of Trust may be obtaimed (each as required by the Unifarm Comemercial Code) are as stated on the first page ol ths
Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisiens ralaling to further assuorances and attorney-in-fact are a part of 1bs
Deed of Trust:

Further Assurances. At any timeg, and from time 10 time, upon request of Lender, Trustor will make, execute and deliver, or will cause o
be made, executed or delivered, to Lender or o Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecarded, as the case may be, at such times and in such offices 2nd pleces as Lender may deem appropriate, gny and all such morigages,
deeds of trust, securnty deeds, Security agreements, financimyg statements, continuation sTatements, instruments of further assurance,
certificates, and other doguments as may, in the sole opinion of Lender, be necessary or desirable in grder to effectuate, complete, pertect,
continue, or preserve (1) Borrower's and Trustor's cbligatiens under the Note, this Decd of Trust, and the Related Decuments, and [2)

the liens and security interests created by this Deed of Trust on the Property, whether now owned or hereafter acquired by Trustor. Unless
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prohibited by faw or Lender agrecs to the contrary in writing, Trustor shall reimburse Lender for all costs and expensss ingurred 1n
connection with the matters referred to in this paragraph.

Attorney-in-Fact, If Trustor fails 10 do amy of the things referred te in the preceding paragraph, Lender may do so for and in the name of
Trustor and at Trustor's expense. For sugh purposes, Trustor hersby irrevocably appeints Lender as Trustor's attorney-in-fact for the
purpase of making, executing, delivering, filing, recarding, and doing all other things as may be necessary or desirable, n Lender's sole
opinion, to aceormplsh the matters referred to 10 the preceding paragraph.

FULL PERFORMANCE. If Borrower pays zll the Indebtedness when due, and atherwisc performs all the obligations imposed upon Trustor under
this Deed of Trust, Lender shall execute and deliver to Trustee a request far full reconveyance and shall execute and deliver 1o Trustar suilable
statemerts of termination of any financing statement on file evidencing Lender's securfly imterest in the Bents and the Personal Property. Any
reconveyance fee required by law shall be paid by Trustor, if permitted by applicable law.

EVENTS OF DEFAULT. Each of the following, at Lender's epuisn, shall constriute an Event of Default under this Dood af Trust:
Payment Default. Borrowcer fails 1o make any paymant when due under the Indebtedness.

Other Defaultz. Borrower of Truster fails 1o comply with ar 1o perferm any other term, ohbligation, covenant or condition contamed im this
Deed of Trust ar in any of the Related Documents or 1o comply with or 1o perform any lerm, obligation, covenant or gondition contained in
any other agreement between Lender and Borrower or Trustor.

Compliange Default, Failure to comply with any othcr term, ohligation, eavenant or condition contained in this Deed of Trust, the Nole ar in
any of the Ralated Doguments. If such a falure is curable and if Borrower or Trustor has not been given a notice of a breach of the same
provision of this Decd of Trust within the preceding twelve (12} menths, it may be cured {(and na Event of Default will have escurred} if
Eorrawer or Trustor, after Lender sends wiitten notice demanding cure of such lailure: (a) cures the faillure within fifteen (15) days; or [b)
if the cura reguires rmore than fifteen (15) days, immediately initiates steps sufficient 1o cure the failure and thereafter continues and
completes all reasonable and necassary steps suffigient to produce compliance as soon as reasohably practical.

Default on Other Payments. Failure of Truster within the tme required by this Deed of Trust to make any payment for taxes or nsurance,
ar any gther payment negessary to prevent filing of or to effeet discharge of any lien.

Default in Favor of Third Parties. Should Borrower or any Truster deflault under any loan, extension of credit, security agrecment, purchase
or sales agresment, or any other agreement, in favor of any other creditor or person thal may materially affect any of Trustor's property or
Borrower's or any Trustor's ability to repay the Indebtedness or parfarm their respective obligations under this Deed af Trust or any of the
Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lendor by Borrower or Trustor or on Borrower's ar
Trustor's behali under this Deed of Trust or the Relaled Documents 1s fzlse or misleading in any material respect, cither now or at the lime
made or furnished or becomes false or migleading at any ume thereafter.

Defective Collateralization. This Deed of Trust gr any of the Related Documents ceases 1o be in full foree and effect (including fallure of
any collateral document to create a valid and perfected security interest ar hen) at any time and for any reason.

Insalvengy, The dissolution or termination of Borrower's or Truster's existance as a going business, the insclvency of Borrower or Trustor,
the appeiniment of a regeiver for any part of Borrower's or Trustor's property, any assignment far the bBenefit of gredrtors, any type of
creditor workout, or the commencerment of any proseeding under any bankrupiey or insolvency laws by or against Borrower ar Trustor.

Creditor or Forfeiture Proceedings., Commencement of foreclosure or forfeiture preceedings, whether by judicial proceeding, sclf-help,
reposgession or any other method, by any creditor of Borrower ar Trustor or by any governmental agancy against any property securing the
Indebtedness. This includes a garmishmem of any of Borrower's or Trustor 5 accounts, including deposit accounts, with Lender. Mowaver,
this Event of Default shall not apply if there 15 a good faith dispute by Berrower or Trustor as 1o the validity or reasenableness of the claim
which is the basis of the creditor or lorferture proceeding and 1f Barrgwer or Trustor gives Lender written notice of the creditor ar forfaiture
praceading and depesits with Lender monies or a surety bond for the creditor or farfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate resarve or bend for the dispute.

Breagh of Other Agreement. Any breach by Barrower or Trustor under the terms of any other agreement between Bcrrower or Trustor and
Lender that iz not remedied within any grace pericd provided thergzin, including without limitalien amy agreement gongerming zny
indebtedness or other obligation of Borrower or Trustar 1o Lender, whether existing now or later.

Events Affecting Guarantor. Any of the precedimg events ogours with respegt to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomes incompetent, or revokes or dispuies the validity of, or habilily undae, any Guaranty of the Indebtedness. In the
cvent of a death, Lender, at itz option, may, but shall not ke required to, permit the Guarantor's cstate o assume unconditionally the
abligations arising under the guaranty in a manner satslactery to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change cccurs in Borrower's or Trustor's Nnansial condiion, or Lender believes the prospect of
payment or performance of the Indebtedness i3 impaired.

Insecurity. Lender in good faith believes 1tselfl insecura.

Existing Indebtedness. The payment of any installment of principal or any intcrest on the Existing Indebtedness 15 not made within the time
required by the promissory note evidencing such indebtedness, or a default ogours under the instrument securing such indebtedness and is
nat cured during any applicable grace penod in sugh instrument, or any suit or other action is commenced Lo lareclose any existing lien on
the Praperty.

Right to Cure. If such a failure 15 gurakle and if Borrawer or Trustor has not been given a motice of a breach of the same provision of this
Deed of Trust within the preceding twelve (12) months, 1t mmay ba cured (and no Evant of Default will have occurred) if Borrower or Trustor,
after Lendear sends written notige demanding cure of such failure: {al curcs the failure within fiftaan {15) days; or (B) if the cure reguires
more than fifteen (15) days, immedataly imtiates steps sufficient 1o gure the failure and thereafter continues and completes all reazonable
and necessary steps sufficient to produce compliance as socon as reasonably prachical.

RIGHTS AND REMEDIES ON DEFAULT, If an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lender may
exercise any aone ar more of the following rights and ramedies:

Election of Remedies. Elsction by Lender 1o pursue any remedy shall not exclude pursyit of any other remedy, and an election to make
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expenditures or Lo take action to perform an obhgation of Truster under this Deed of Trust, after Trustor's failure 1o perform, shall not
affeqt Lender's right 1o declare a default and exercise its remoedies.

Accelerate Indebtedness. Lender shall have the nght at its option withgut notice 1o Borrower aor Truster to declare the entire Indebtedness
immediately due and payable, including any prepayment penalty which Borrower wauld be required to pay.

Foreclosure. With respect o all or any part of tha Beal Property, the Trustee shall have the nght to foreclose by notice and sale, and
Lender shall have the right to foreclose by judicial forcclosure, in cithor case n accordanca with and to the full extent provided by
appleable law.

UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Berrower or Trustor to take possession of and manage the Property and collect
the Rents, including amounts past due and unpaid, and apply the net proceeds, ovor and above Lender's costs, against the Indebtadness.
In furtherance of this right, Lender may requira any tenant or other user of the Progerty to make payments of rent or use fees directly t
Lender. If the Rents are collected by Lender, then Trustor irrevocably designates Lender as Trustor's attorney-in-fagt to endorse
instruments received in payment thereaf in the name af Trustor and to negotiate the same and collect the proceeds. Payments by tocnants
ar other users to Lender in response to Lender's demand shall satisfy the obligations for which the paymants are made, whether or ngt any
proper grounds for the demand existed. Lender may exergise itz rights under this subparagraph either in person, by agent, or through a
receiver.

Appoint Receiver. Lender shall have the right to have a receiver appeointed to take possession of all or any part of the Property, with the
power o protect and praserve the Praperty, to operate the Property pregeding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. Teustor hereby waives any
requirernant that the racever be impartial and disinterested as to all of the parties and agrees that employment by Lender shall not
disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Trustor femains in possession of the Property after the Froperty is sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Trustor, Trustor shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender's epuon, either (1) pay a reasonable rental for the wse of the Property, or {2) vacate the
Property immediztely upon the demand of Lender,

Other Remadies. Trustee or Lander shall have any other nght or remedy provided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall give Trustar reasonable notice of the time and plage of any public sale of the Persanal Property or of the time
after which any private sale or other intended dispasiticn of the Fersonal Property is to be made. Reasonable matice shall mean monice
given at lcast ten (10] days befora the Ume of ithe sale or dispesition. Any sale of the Personal Property may he made in genjunction with
any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Borrower and Trustor hereby waives any and all rights to have the
Property marshalled. In exercising s nights and remedies, the Trustes or Lender shall be free to sell all or any part of the Property together
or separately, in one sale or by separate sales. Lender shall be entitled to bid at any public sale on all ar any partian of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any of tha terms of this Deed of Trust, Lender shall be entrtled
to recaver sugh sum as the geurt may adjudge reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any court action
18 involved, and to the extent mot prohibited by taw, all reasonable expenses Lender ingurs that in Lender s opinion are necessary at any
tme for the pratection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable an dernand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph inciude, without limitation,
however subject to any limits under applicable law, Lender's reasonable attorneys' fees and Lender's legal axpenses, whether or not there
i5 a lawsuit, neluding reasanabie attorneys® fees and expenses for hankrupticy proceedings (including efforts to modify or vacate any
autamatic stay or injunction), appeals, and any anticipated post-judgment collechion services, the cost of searching records, obtaining title
reports (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
permitied by applicable law. Trostor alse will pay any court gosts, in addition to all gther sems provided by law

Rights of Trustee. Trustee shall have all of the nghts and dutias of Lender as s2t forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The followmyg provisions relating 1o the powers and obligations of Trustee are part of this Deed of
Trust:

Powers of Trustee. In additign to all powers of Trustee ansing as a matter of law, Trustee shall have the power 10 take the following
actions with respect to the Property upen the written request of Lender and Trustor: (a) join o prepanng and filing a map or plat of the
Raal Property, including the dedigation of streets or pther nghis to the puble; (B) join 0 grenting any easement or creating any restriction
an the Real Property; and (c) join in any subordination or other agreement affccting this Deed of Trust or the interest of Lander under 1his
Decd of Trust.

Ohligations to Notify. Trustee shall mot be obligated to notily any other party of a pending sale under any other trust deed or lien, or of any
actian or proceeding in which Trustor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

Trustea. Trustee shall meet all qualificattons required for Trustee under apglicable law. In addition to the rnights and remedies set forth
above, with respect to all or any part of the Property, the Trustes shall have the right to forcelose by notice and sale, and Lender shall bave
the right to foreclose by judictal foreelosure, in either case in aceordance with and to the full extent provided by applicablg law.

Successor Trustee, Lender, at Lender's option, may from time 1o time appoint a successor Trustee to any Trustee zppeinted under this
Deed of Trust by an instrument executed 2nd acknowledged by Lender and recorded in the office of the recorder of DAVIS County, State of
Utah The instrument shall contain, in addition 10 all ather matters raquired by state law, the names af the onginal Lender, Trustee, and
Trustor, the book and page where this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument
shall be executed and acknowledged by Lender or its successors in interasi. The suggessor trustes, without conveyance of the Property,
shall suggeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by appheable law. This procedure lor
substitution of Trustee shall gavern to the exclusion of all other pravisians for substitution.

NOTICES. Unless otherwise provided by applicable law, any natice required to be given under this Deed of Trust or required by law, including
without lirnitation any notice of default and any notige of sale ghall be given in writing, and shall be effective when actually delivercd in
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acsordanae with the law or with this Deed of Trust, when actually received by telefaczmile (unless otherwise required by lawl, when depasited
with a naticnally recognized overnight courrer, or, if mailed, when deposited in the United States mail, as first giass, certfiad or registered mail
pastage prapaid, directed to the addresses shown near the beginning of this Deed of Trust. All copies of natices of fareclosure from the holder
of any len which has priority over this Deed of Trust shall be sent To Lender's address, as shown near the beginming of this Deed of Trust.
Notwithstanding any other provisien of this Deed of Trust, all notices given under Utah Cade Ann. Seetion 57-1-26 shall be given as required
therein. Any party may change its address for notices under thris Deed of Trust by giving formal written notice to the other partias, specilying
that the purpose of the notice 15 to shamge the party's address  For notice purposes, Trusipr agrees ta keep Lendor informed at all times of
Trustar's surrant address. Unless otherwise provided by appligable law, if there is more than one Trustor, any notice given by Lender to any
Trustor 15 deemed to be notice given to all Trustors.

MISCELLANEQLIS PROVISIONS. The following miscellangous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Doguments, canstitites the entire understanding and agreement of the parties
as to 1ha matters sct forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given in
writing and signed by the pariy or partias saught to be charged or bound by the alteration or amendment.

Annual Reports. If tha Preperty is used for purposes other than Trustor's residence, Trustor shall furmsh to Lender, upon requast, a
cerlified statement of net operating income regeived from the Property during Trustor's previous fiscal year in such forrm and detaill as
Lender shall require, “Net pperating income” shall mean all cash receipts from the Property less all cash expenditures made in connection
with the aperation of the Property.

Arbitration Disclosures.

ARBITRATION IS FINAL AND BINDING ON THE PARTIES AND SUBJECT TO ONLY VERY LIMITED REVIEW BY A COURT.

IN ARBITRATION THE PARTIES ARE WAIVING THEIR RIGHT TO LITIGATE IN COURT, INCLUDING THEIR RIGHT TO A JURY TRIAL.
DISCOVERY IN ARBITRATION IS MCRE LIMITED THAN DISCOVERY IN CQURT.

ARBITRATORS ARE NOT REQUIRED TQ INCLUDE FACTUAL FINDINGS OR LEGAL REASCNING IN THEIR AWARDS. THE RIGHT TO
APPEAL OR SEEK MODIFICATION OF ARBITRATORS' RULINGS (S VERY LIMITED.

5, A PANEL OF ARBITRATORS MIGHT INCLUDE AN ARBITRATOR WHO IS OR WAS AFFILIATED WITH THE BANKING INDUSTRY.

6. ARBITRATION WILL APFLY TO ALL DISPUTES BETWEEN THE PARTIES, NOT JUST THOSE CONCERNING THE AGREEMENT.

7. IF ¥YOU HAVE QUESTIONS ABOUT ARBITRATION, CONSULT YOUR ATTQRNEY QR THE AMERICAN ARBITRATION ASSOCIATION,

(#) Any slaim or controversy ("Dispute”) between or among the parties and their employces, agents affilates, and assigns, including, but
not limited to, Disputes ansing out of or relating to this agreement, this arbitration provision (“arbitration elause”), or any related
agreements o INSTrUMENTs relating hereta or delivered in gonnection herewith {("Related Agreements"), and ingluding, but not mited Lo, a
Dispute based on or arising from an alleged tart, shall at the roquest of any party be resalved by tinding arbitration in accordance with the
applicable arbitration rules of the Ametican Arbitration Association (the “Admmistrator"). The provisions of this arbitration clause shall
survive any Termination, amendment, or expiration of this agreement or Relatcd Agreements, The provisions of this arbitratian elause shall
supersede any prior arbitration agreement between or among the parties

Pk

{b) The arbitration proceedings shall be gondusted i a city mutually agreed by the partes. Absent sush am agreement, arbitration will be
conducted 10 Salt Lake City, Utah or such other place as may be determingd by the Ademiniswator. The Administrator and the arbrirator{s)
shall have the authority to the extent practicable to take amy action to reguire the arbiration proceeding to be cempleted and the
arbirator(s)’ award 1ssued withun 150 days of the filng of the Dispute with the Admimistrater. The arbirrator(s) shall have the autharnty o
impoze sanchons om any party that fails to comaly with tme periods imposed by the Administrator or the arbiratorls), including the
sanction of summarily dismissing any Dispute or defense with prejudice, The arbitrator(s) shall have the authority to resolve any Dispute
ragarding the terms of this agreement, this arbitration clause, or Related Agrecments, including any ¢laim or controversy regarding the
arbitrability of any Dispute. All imitations pericds applicable to any Dispute or defense, whether by statute or agreement, shall apply to any
arbitration proceeding hercunder and the arbitrator{s) shall have the autharity to decide whether any Dispute or defense iz barred by a
limrtations period and, if 5o, to summarily enter an award dismissing any Dispute or defense on that basis. The doctrines of compulsory
gourarelaim, res judicata, and collateral estoppel shall apply to any arbitration proceeding hereunder so that a party must state as a
countarclaim in the arbitration proceeding any clarm or controversy which anses out of the transaction or occurfence that is the subject
matter of the Mispute. Tha arbitratoris) may in the arbitrator{s)’ disereton and at the request of any party: (1) conseldate in a single
arbitration proceeding any other claim arising sut of the same transaction invelving another party o that transaction that is Tound Dy an
arbitration clause with Lender, sueh as barrowers, guarantors, sureties, and owners of callateral; and (2} consolidate or admimister multiple
arhitratian elams or controversies as a class action in aceordance with Rule 23 of the Federal Rules of Civil Progedure.

{c] The arbitratoris) shall be selected in accordance with the rules of the Administrator from panels maintaimed by the Administrator A
single arbitrator shall have expertise i the subject matrer of the Dispute. Where three arbitrators canduct an arbitration proceeding, the
Dispute shall ba decided by a majority vote of the three arbrtrators, at least ame of whom must have expertise in the subject matter of the
Dispute and at least one of whom must be a practicing attorney. The arbitrator(s) shall award to the prevailing party recovery of all costs
and feas (mcluding atorncys' fees and costs, arbitration administration fees and costs, and arbitrator(s)' fees), The arbitrator(s), either
during the pendency af the arbilration proceeding or as part of the arbitration award, alsa may grant provisional or ancillary remedies
imcluding but nat limited to an award of injunctive religf, fareclosure, sequostration, attachment, replevin, garmishment, or the appointment
of a receiver.

(d) Judgement upan an arbitratimn award may be cntered in any court having junsdigtion, subject 1o the following limitation: the arbitratron
award 18 binding upon the parties anly if the amount does net exceed Four Million Dellars ($4,000,000.00); if the award excceds that limit,
gither party may demand the nght o a court trial. Such a demand must be filad wrth the Administrator within thirty (30) days followmg Lhe
date of the arbitration award; if such a demand 15 not made with that time period, the amount of the arhitration award shall be binding.
The computation of the total amount of an arbiration award shall inglude amounts awarded for attorneys' fees and costs, arbitration
adminigtration foes and coste, and arbitrator{s)” feas.

fo} Na provision of this arbitration glause, mor the exercise of any rights hereunder, shall hmit the right of any party to: (1) judicially or
non-udigially Toreclase against any real or personal property collateral or other security; (2] exercise self-help remedies, mncluding but not
Imitcd to repossession and setoff nghis; or (3) obtain from a court having jurisdiction thereover any provigional or ancillary remedies
ingluding but not lisited 1o injunctive relief, foreclosure, sequestration, attachment, replevin, garnishment, or the appeintment of a recaiver
Such rights can be exercised at any wmea, before or aftor inftiation of an arbitration progeeding, except Lo the extent such action is contrary
ta the arbutration award. The excrcise of such nights shall not gonslilute a waiver of the right to submit any Dispute to grbdralion, and any
claim or controversy related to the exerpise of such rights shall be a Dispute to be resolved wnder the provisions of this arbirration clause.
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Any party may initiate arbitration with the Admunistrater. [f any party desircs to arbitrate a Dispute asscricd againat such party inoa
eomplaint, geunterglaim, gross-glaim, ar third-party complaint thereto, or in an answer or gther reply 1o any such pleading, such party must
make an appropriatc motuon to the tnal court sccking 1o compel arbitration, which moluan must be filed with the eourt within 45 days of
servige of the pleading, or amendment theretp, setting forth such Dispute. It arbitrztion is compelled after commencemeant of litigaton of a
Dispute, the party obtaining an order compelling arbitration shall commence arbitration and pay the Administrator's Tiling fecs and costs
within 48 days of entry of such order. Failure to do so shzll constitute an agreement to proceed with litigation and waiver of the nght to
arbitrate. In any arbrtration sommenceed by a consumer regarding a censumer Dispute, Lender shall pay ane half of the Administrator's
filing fee, up 1o $250.

(f) Notwithstanding the applicability of any other law to this agreement, the arbitration clause, or Related Agreements between or among
the pariies, the Federal Arhitration Act, 8 U.5.C. Sectupn 1 et seq., shall apply to the gensirugtion and interpretation of this arbitration
clause. If any provision of this arbirration clause should be determined 1o be unenforceable, all other provisions ol this arbitration clause
shall remain in full force and effect.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not 1o be used 1o interpret or define
the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at
any wme held by or for the benefit of Lender in any capaoity, witheut the wrnitten gonsent of Lender.

Governing Law. This Deed of Trust will be governed by, construed and enforced in accordance with federal law and the laws of the State
of Utah. This Deed of Trust has been accepted by Lender in the State of Utah.

Choice of Venue. If thore is a lawswit, Trustor agrecs upon Lender’s request 1o submit to the jurisdiction of the courts of SALT LAKE
Caunty, State of Utah,

Joint and Several Liability. All ghligations of Borrower and Trustor under this Deed of Trust shall be jeint and several, and all referenges to
Trustor shall mean each and every Trustor, and all references to Borrower shall mean cach and cvery Borrower., This means that each
Borrower and Trustor signing below is responsible for zll obligatiens in this Deed of Trust. Where zny one gr more gf the parties 1s a
corporation, partnership, limited liability company ar similar entity, it is not necessary for Lender to inquire inte the powers of any of the
officers, direetors, pactmers, members, or other agenls acting or purporting to act on ihe entrty's behalf, and any obliganons made or
created in reliance upon the professed exercise of such powers shall be guaranteed under this Deed of Trust,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such waiver is given in writing
and signed by Lander. Mo dalay ar omussion on tha part of Lender in exercising any right shall operate as a waiver of sueh right or any
other right. A waiver by Lender of a provision of this Deed of Trust shall not prejudice or constitute a warver of Lender's right otherwise to
demand strnigt comphance with that provision or any gther provision of this Deed of Trust. No prnigor waver by Lender, nar any course of
dealing between Lender and Trustor, shall constitute a waiver of any of Lender's rights or of any of Trustor's obligations as 1o any future
transactions. Wheanever the congent of Lender iz required wnder this Deed of Trust, the granting of sugh consent by Lender in any instange
shall not constitute cantinuing consent o subsequent instances where such conmsent 12 required and i all eases such consent may be
granted or withheld in the sole discretion of Lender.

Severability, |f a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or unenforceable as to any
circumstance, that (inding shall mat make the offending provizion illegat, invalid, or onenfargeable as 10 any other cirgumsiance. Il (easible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, 1 shall be considered deleted from this Desed of Trust. Unless otherwise required by law, the illegalty, invaldity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any other provision of this
Deed of Trust,

Successors and Assigns. Subreci to any limtatigns stated in thus Deed of Trust on transfer of Trustor's interest, this Deed of Trust shall be
binding upan and inure o the bencfit of the parties, their succcssors and assigns. If ownership of the Property becomes vested in a persen
other than Trustor, Lender, without notice to Trustor, may deal with Trustor's successors with reference to this Deed of Trust and the
Indebtedness by way of forbearance or extension without raleasing Trustar frem the obligations of this Deaed of Trust ar hability under the
Indebtednesa.

Titne 15 of the Essence. Time is of the esscnec in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Trustor hereby releases and waives all rights and benefits of the homestead exemption laws af the State
of Utah as 1o all Indabtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust, Unless
spegifically stated te the contrary, all referenges to dollar amgunts shall mean amounts in lawful money of the United States of Amenga. Words
and terms used In the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not
gtherwise defined in this Deed of Trust shall have the meanings attnbuted to such terms in the Uniform Commercial Cade:

Beneficiary. The word "Beneficiary™ means ZIONS FIRST NATIONAL BANK, and its successors and assigns.

Borrower. The word "Borrower" means WIND RIVER PETROLEUM and CHRISTENSEN & LARSON INVESTMENT COMPANY and includes
all co-signers and go-makers signing the Note.

Deaad of Trust. The werds "Deed of Trust" mean this Deced of Trust among Trustor, Lender, and Trustee, and includes without limitation all
assignment and security interest provisions relating to the Personal Property and Rents.

Default. The word "Default” means the Default set farth in this Deed of Trust in the section titled "Default"”.

Enviranmental Laws. The words "Enavironmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health gr the envirpnment, ingluding without limitation the Comprehensive Envirgnmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.5 C, Scction 9601, ot seq. ("CERCLA"), the Superfund Amendments and
Reauthorizatign Agt of 1986, Pub. L. No. 89-489 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq.,

the Resource Conservation and Recovary Act, 42 U.5.C Section 6301, et seq., or other applicable state or federal laws, rules, ar
ragulations adopted pursuant thereto.

Event of Default. Tha words "Event gof Default” mean any of the events of default set farth in this Deed of Trust in tha avermts ol delault
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segtion of this Deed of Trust.

Existing Indebtedness. The werds "Existing Indebtedness" mean the indebtedness desgnbed 1in the Bxisting Liens provision of this Dead of
Trust.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommaogdation party of any or all of the Indebtedness

Guaranty. The weord "Guaranty means the guaranty from Guarznter to Lender, ingluding without hmuitatign a guaranty of all or part of the
Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity, concentraticn or physical,
ghemical or infectious characteristics, May cause Of pOse 2 present gr potential hezard to human health or the envirpnment whean
improperly uscd, Treatcd, stored, disposcd of, generated, manucfacturcd, transported or otherwise handled. The words "Hazardous
Substances" are used In their very broadest sense and include without limitation any and all hazardous or toxic substances, matenals or
waste as defined by or listed under the Envirgnmental Laws, The term "Hazardous Subslances” also includes, without imitation, petroleum
and peiroleum by-products or any fraction thereof and asbestos.

Improvomonts. The word "improvements” mcans all existing and future improvements, buildings, struciures, mobile homes affixed on the
Real Properiy, facilities, additions, replacements and gther gonsiruction on the Real Property.

Indebtedness, The word “Indebledness” means and ingludes witheurt limitaton all Loans, tegether with all other obligations, debts and
liabilities of Borrower to Lendor, of any one or more of them, as well as all claims by Lender against Borrower, or any one or more of them;
whether now or hereafter existing, vaoluntary or involuntary, due or ngt due, absolute or gontingent, hguidated or unhquidatad; whethar
Barrower may he ligble individually or jaintly with others; whether Borrower may be obligatad as a guarantor, surety, or otharwise; whether
recovery upon such indebtedness may be or hereaficr may become bacred by any statute of limitations; and whether such indebtedness
may be or hereafter may become otherwise unenfergeabla.

Lender. The ward "Lender" means ZIONS FIRST NATIONAL BANEK, its successors and assigns.
Note. Tha word "Neta" means the promizsory note dated November 4, 2003, in the original principal amount of $600,000.00

from Borrower o Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions
far the promissory note or agreement, NOTICE TO TRUSTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The woards "Pecsonal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Trustor, and now or hereafter attached or affixed to the Real Property; together with all agoessions, parts, and additions 1o, all
replagements of, and all substitutions for, any of sugh property; and together with all proceeds (including without limitation all insurance
proceads and rafunds of premiums) lrarm any sale or other disposition of the Property.

Property. The woard "Propearty” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Froperty” mean the real property, interesis and rights, as further described in this Deed of Trust,

Related Documents. The words "Related Documents” mean all pramissory notes, credit agreements, lgan agreements, envirgnmentzl
agreements, guaranties, securmy agreements, mertgages, deeds of trust, secunty deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now ar hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Aents” means all prasent and luture rants, revenues, Ncorme, issues, rovalties, proiits, and other bencfits derived from
the Property.

Trustea, The word "Trustee" means ZIONS FIRST NATIONAL BANK, whose address is 2460 SOUTH 3270 WEST, WEST VALLEY CITY,
UT B4119 and any substitute or successor trustees,

Trustor, The word "Trustor' means CHRISTENSEN & LAASON INVESTMENT COMPANY.

TRUSTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGREES TO ITS TERMS.

TRUSTOR:

CHRISTENS RSON INVESTMENT COMPANY

el _._,_...--"'_
LN GHRISTENSEN, President of
CHRISTENSEN & LARSON INVESTMENT COMPANY



DEED OF TRUST
Loan No: 9002 (Continued) E1930404 B3412F 923 Page 10

CORPORATE ACKNOWLEDGMENT

“EILEEN E. ERTEL
WTAHYFUBMG v STATE of UTAH
735 Exgl Pardays Way, Suite #305
g} Lake Clly, Utah 841C2

STATE QOF \l)‘ )
My Commission Expires Juty 20, 200

Sy Wl
COUNTY OF l J
* Swatopiviah__

¥ NI Yo *
On this day of \ .f’@ , 20 , hefpre me, the undersigned Notary Public, parsonally

appeared KEITH 5. CHRISTENSEN, President of CHRISTENSEN & LARSON INVESTMENT COMPANY, and known to me o be an authorized
agent of the corporation that execured the Deed of Trust and acknowledged the Deed of Trust to be the iree and voluntary act and deed of the
corparatioh, by agthority of s Bylaws onby resolutidn of its board of directors, for the uses and purposes therein mentioned, and on gath stated
that be af she-isfauthorized 10 execute fhis Deed of Frust and 1n fast exacutad the Dead of Trust an bekalf of the corporation.

By A ) %” A /yf_ Residing at
4 Y]

Notary Publie in and for the State of \ﬁ ]
v

My commission expires

i

H

r

REQUEST FOR FULL RECONVEYANCE

{To be used only when abligations have heen paid in {ull)

Ta: , Trustee

The undersigned 15 the legal owner and holder of all Indebtedness secured by this Dead of Trust. All sums secured by this Deed of Trust have
been fully paid and sausfied. You are hereby direeted, upan payment 10 you of any sums owing 1o you under the terms of this Deed of Trust or
pursuant te any appheable statute, to cancel the Note secured by this Deed of Trust (which is delivered to you together with this Deed afl Trust),
and to reconvey, without warranty, 1o the parties designated by the terms of this Daad of Trust, the estate now held by you under this Deed of
Trust. Please mail the recerveyanae and Related Documents to:

Date: Benefigiary:
By:
Its:

LARLA PR Leiwllng Yar % 33 10002 Cnpe Hneand T aonclol Sclutiane Inc 1937 2003 All Righta Nasarved - UT CO\COMMLUCENLALAODY FC FH-183710 | H Z5GL
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Legal Description of Property

E19304564 B 3412 P 924

Parcel 19

A part of the Southwest Quarter of Section 7, Township 2 North, Range 1 East, Salt Lake
Base and Meridian, County of Davis, State of Utah, more particularly deseribed as
follows: Beginning at a point on the East line of the Utah Department of Transportation
Right of Way, said point being North 00°05'33" West 2414 2] feet along the Section line
and North 89°54'27" East 824.21 feet along the Section line and South 0°05'58" East 2.50
feet from the Southwest Cormer of said Southwest Quarter of Section 7; and Tunning
thence Southerly along said Right of Way line the next two (2) courses: 1) South
00°05'58" East 48.82 feei: 2) along the arc of a curve to the right through a central angle
of 07°25'13" an arc distance of 111.19 feet and a radius of 858.51 feet (chord bears South
03°36'39" West 111.11 feet); thence departing said East line and running South 77°26'24"
East 257.76 feet to the West line of Marketplace Drive; thence North 00°06'15" West
181.18 feet along said West line to the South line of property conveyed to Centerville
City by that certain Special Warranty Deed, recorded August 15, 1995, as Entry No.
1194112, in Book 1905, at Page 297, thence along said South line 10 the following two
courses: North 45°06'06" West 49.50 feet; and South 89°54'02" West 209.20 feet to the
East line of the Interstate 15 Frontage Road and the point of beginning.

Excepting there from all ¢il, gas, minerals, and ores situated in, upon, or under the above
described tract of land, together with all rights in connection with or relative to the
exploration, mining, removal or sale of the same.

Parce] 19A

Cross Easement Agrcement, dated April 22, 1999, and recorded May 10, 1999, as Entry
No. 1512577, in Book 2496, at Page 1397, described as follows: Beginming at the
Northwest Corner of Lot 11, Centerville Marketplace Subdivision, a subdivision being a
part of the Southwest Quarter of Section 7, Township 2 North, Range 1 East, Salt Lake
Base and Meridian, and as filed in Book 1837 of Plats, at Page 32, of Davis County
Records, State of Utah, said point being on the arc of a 858.51 foot radius eurve to the
left the radius point of which bears North 82°40'43" West; thence Northerly along the arc
of said curve 46.67 feet through a central angle of 3°06'52"; thence South 46°48'01" East
84.04 feet; thence South 77°26'24" East 69.47 [eet; thence South 12°33'36" West 46.97
[eet; thence North 77°38'13" West 57.20 feet to the point of an 85.00 foot radius curve to
the right, the radius point of which bears North 12°21'47" East; thence Northerly along
the arc of said curve 52.37 fect through a central angle of 35°17'58"; thence North
42°20'15" West 27.23 feet to the point of a 30.00 foot radins curve to the lefi, the radius
point of which bears South 47°39'45" West; thence Northwesterly along the arc of said
curve 7.75 feet through a central angle of 14°47'59" 1o a point on an 858.51 foot radius
curve to the left the radius point of which bears North 82°04'42" West, said point also
being on the West line of said Lot 11; thenee Northerly along the arc of said curve 8.99




feet through a central angle of 0°36'01" to the point of be inning. -
Address:382 North Frontage Road,Centerville, Utah & 1930464 B 3412 F 925
TAX ID: 02-026-0067

Parcel 7:

Beginning at a point on the Westerly line of U.S. Highway 91, and point being South
89°47'01" East along the section line 100.00 feet (record East 100,00 feet) and South
0°09'18" West 25.60 feet (record South 25.60 [zet) and South 79°13'01" East 173.40 feet
(record South 79°26'00" East) to a point on the Westerly line of U.S. Highway 91 and
South 36°34'01" East along said Westerly line (record South 36°47'00" East 66.00 feet
from the Northwest corner of the Northeast quarter of Section 12, Township 4 North,
Range 2 West, Salt Lake Base and Meridian, and running thence South 36°34'01" East
along said Westerly line (record South 36°47'00" East) 140.00 feet: thence South
53°25'59" West 127.69 feet; thence North §9°50'42" West 100.00 feet; thence North
00°09'18" East 100.00 feet; thence North 53°25'59" East 148.12 feet to the point of
beginning.

PARCEL 7A.:

Together with and subject to a non-exclusive 24.0 foot right of way, the centerline of
which is described as follows:

Beginning at a point on the South line of widened 700 South street, Clearfield, Utah, said
point being South 89°47'01" East along the section line 100.00 feet (record East 100.00
feet) and South 0°09'18" West 25.6 feet (record South 25.6 feet) and South 79°13'01"
East 40.40 feet (record South 79°26'00" East) [rom the Northwest corner of the Northeast
quarter of Section 12, Township 4 North, Range 2 West, Salt Lake Base and Meridian,
and running thence South 00°09'18" West 166.00 feet, thence South 89°350'42" East 51.45
feet; themce South 00°09'18" West 100.00 feet: thence South 89°50'42" East 94 84 feet;
thence North 53°26'59" East 131.90 feet 1o the Westerly line of U.S. Highway 91.

Also:

Beginning at a point in the Westerly line of U.S. Highway 91, Clearfield, Utah, said point
being South 89°47'01" East along the section line 100.00 feet (record East 100 feet) and
South 0°09'18" West 25.60 feet (record South 25.60 feet) and South 79°13'01" East
175.40 feet 1o the Westerly line of U.S, Highway 91 and South 36°34'1" East along the
Westerly line of U.S. Highway 91, 66.00 feet, and running thence South 53°25'59" West
148.12 feet.

Address: 712 South State Strect, Clearfield, Utah 84105
TAX ID: 12-067-0102




