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DEFINITIONS

Words used in multiple sections of this docyment arc defined below and other words are defined in Scctions

3,11,13,18, 20 and 21. Certain rules regarding the usage of words used in (his document are aiso provided
in Scciion 16,

(A) "Security Instrument” means this document, which is dated September 18 , 2003
together with all Riders to this document.
(B) "Borrower" is WALTER C. BRIGHT III

Borrower is the wustor under this Scourity Instrument.
(C) "Lender" iz FREMONT INVESTMENT & LOAN

Lenderisa CORPORATIGN
organized and existing under the laws of CALIFORNIA

UTAH-Singls Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3045 /01

@B-EA(UT) (D005}

e 2 RS



E1917055 B 3287 P 1=}

Lender’s address s
175 N. RIVERVIEW DRIVE, ANAHEIM GA 32803
(D} "Trustee™ js CANYON VIEW TITLE INS AGENCY

(E) "MERS" is Morigage Electronic Regisiration Systems, Inc. MERS is a Scparate corporation thal is
ucting solely as 4 nomunee for Lender and Lender's successors and assigns. MERS is the beneliciary under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and elephone number of P.O. Box 2026, Flint, MI 48501-2026, (el. (888) 679-MERS.

(F) "Note" means the promissory nole signed by Bomower and dated September 18 , 2003
The Note stares that Borrower owes Lender  One Hundred N inety-Two Thousand and

NO/100 ~——m e T e e e e e e e Dollars
{US. 8 182,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2033 .

() "Property” mcans the properly that is described below under the heading "Trangfer of Rights in the
Property."

(H) "Loan" means the debl evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plos interesl.

(I) "Riders" means all Riders to this Security Ingtrument that are executed by Borrower. The following
Riders are to be executed by Bormower [check box as applicable]:

(x] Adjustable Rate Rider [ Condominium Rider [ Second Home Raider
Balloon Rider Planned Unit Devclopment Rider | ] 14 Family Rider
VA Rider Biweekly Payment Rider L] Other(s) [specify]

(I) "Applicable Law" means all conwolling applicable fcderal, state and Ilacal statples, regulations,
ordinances and adminisiratve rules and orders (that have the aflect of law) as well as all applicable [inal,
non-appedlable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that are imposed on RBorrower or the Property by a condominiym associatton, homeowners
association or similar organizaton.

(L) "Electronic Funds Transler" meang any wansfer of funds, other than a transaction originated by check,
dralt, or similar paper instrument, which is initiated through an clectronic terminal, telephonic Instrument,
COMpUIEr, Or Magnele tape s0 as 1o order, instruct, o authorize a fSnancial institurion 1o debit or credit an
account. Such ferm includes, but is not limited to, point-ol-sale transfers, automated teller machine
transactions, rans(ers initiated by lelephone, wire transfars, and automated clearinghouse ransfers,

(M) "Escrow Items" means those ilems that are degeribed in Section 3,

(N) "Miscellaneous Proceeds" means any compensation, setdcment, award of damages, ot proceeds paid by
any third parly (other than insurance procesds paid under the ¢overages deseribed in Section 5) for: ()
damage to, or destrucuon of, the Property; (ii) condemnation or other taking of all or any part of the Property:
(iii) conveyance in lieu of condemnation: or (iv) misreprescniations of, or omissions as 1o, the value and/or
conditon of the Property.

(O) "Mortzage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

() "Periodic Payment” means (he regularly scheduled amount due for (1) principal and interest under the
Note, plug (ii) any amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" rcans the Real Ssiate Setllemeny Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulaton X (24 C.ER. Part 3500), as they might be amended {rom time (o time,
or any addinonal or successor legislation or regulation that govemns the same sultject matter. As used in this
Secwrity Inswument, "RESPA" rofers 1o all requirements and restrictions that are imposed in tegard 1o a
“lederally related mortgage loan” even if the Loan does not qualily as a "federally relatcd morigage loan”
under RESPA,

(R) "Successor in Interest of Borrower” means any pixty thai has taken tide 1o (he Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Ingtrument,

TRANSFER OF RIGHTS IN THE PROFERTY

The beneliclary ol this Sceurity Instrument is MERS (solely as nominee for Lender and Lender’s SUCLessors
and assigns) and the suceessors and assigns of MERS. This Securily Instrument secures o Lender: (i) the
repayment of the Loan, and all rencwals, extensions and modifications of the Note; and (i) the performance
of Borrower's covenants and agrecments under this Security Insmument and the Note, For (s purpose,
Borrower irrevocably prants, conveys and wamanis 10 Trusiee, in trust, with power af sale, the [ollowing
deseribed property located in the County IType of Recording Tunisdiction]
of DAVIS [Name of Recording Junsdiction]

ALL OF LOT 29, GENTRY FARMS PHASE ND 3. A PLANNED RESIDENTIAL UNIT
DEVELOPMENT, CLINTON CITY, DAVIS, COUNTY, UTAH, AGCCORDING TD THE OFFICAL
PLAT THEREOF,

Tax Serial Number: 131600029 which currently has the address of
3041 W 2500 N [Sirzet]
CLINTON [Ciyl, Utsh 84015 [Zip Code]

("Property Adidress"):

TOGETHER WITH all the improvements now or hereaftar erccted on the properly, and all casements,
appurtenances, and lixlures now or hercalter a part of the property. All Teplacements and additions shall also
be covered by this Secority Instrument. All of the forcgoing is relerred 10 in this Scourity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal e 1o the intercsts granted by
Borrower in this Sceurity Instrument, but, if necessary Lo comply with law or custom, MERS (a3 nominee for
Lender and Lender’s successors and assigns) has the right' 10 exercise any or all of those inlerests, including,
but not limited to, the right to foreclose and sell the Property; and 1w take any action required of Lender
including, but not limited 1o, releasing and canceling this Sceurity Instrument,

Initials: é {E",/.g__
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EORROWER COVENANTS that Borower is lawlully seised of the estate hereby canveyed and has
the right 1o grant, convey and warrant the Property and that the Property is unencumbered, except for
cncumbrances ol record, Borrower further warrnis and will defend generally the tile to the Properly agamst
all elaims and demands, subject to any encumbranees of reeord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ymiform
covenants with limiled variations by Jurisdiction to constitute a uniform security instrument covering roal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Chuarges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Nore, Borrower shall also pay funds for Escrow Iiems
pursuant to Scction 3, Payments due under the Note and this Security Instrument shail be made in U.S.
currency. However, il any check or other instrument recejved by Lender as payment under the Noie or this
Securily Instrumnent is returned to Lender unpaid, Lender may require that any or al! subssquent payments
duc under the Noi¢ and this Security Inswument be made in one or more of (he following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cheek,
provided any such check is drawn upon an institation whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Trangfer.

Payments are deemed received by Lender when received at the location designaled in the Note or at
such other location as may be desiznated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o bring
the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan cyrrent,
withoul waiver ol any righis hercynder or prejudice to its nphis to refuse such payment or partial payments in
the fuure, but Lender is not obligared to apply such payments at the time such payments are accepted. If each
Perindic Payment i3 applicd as of its schedyled duc date, then Lender need not pay interest on unapplied
lunds. Lender may hold such unapplied funds unil Borrower makes payment to bring the Loan corrent, It
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borower. I not applied earlier, such funds will be applied w the outstanding principal balance under
the Nole immediately prior to loreclosure, No oflset or claim which Borrower might have now or in the
fuwre againgt Lender shall relieve Borrower [rom making payments duc under the Noic and thig Security
Instrument or performing the covenants and agreements secured by this Security Tnstrument.

2. Application ¢f Payments or Proceeds. Except as otherwise described in this Seclion 2, all payments
accepted and applicd by Lender shail be applied in the followmng order of priority: (a) micrest due under the
Note; (b) principal due under the Note; (£) amounts due under Section 3. Such payments shall be applicd to
each Periodic Payment in the order in which it became dge, Any remaining amounis shall be applied first 1o
late charges, second 10 any other amounts duc under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender recetves a payment [rom Borrower for a debinquent Periodic Payment which includes a
sulficicnl amount to pay any lae charge due, the payment may be applicd to the delinquent payment and the
late charge. If more than one Perodic Payment is outstanding, Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and 1o the extent thar, gach Payment can be paid in
lull. To the extent that any excess cxists aficr the Payment is applied (o the full payment of one or more
Periodic Payments, such excess may be applied to any late charscs doe. Voluntary prepayments shall be
applied first ta any prepayment charges and then as desegbed in the Note,

Any application of payments, insurance proceeds, or Miscellancous Procecds to principal doe under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymenis,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unlit the Note is paid in full, 4 sum (the "Funds") 1o provide [or payment of amounts due for ()
laxes angd assegsrnents and other items which can atlain priority over this Securiry Instrument zs a Len or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, If any; (c) premigms
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premitms, il any,
or any sums payable by Bormrower to Lender in lisu of the payment of Mortgage Insurance premiums in
accordance wilh the provisions of Section 10, These items are calisd "Escrow Items.” At origination or at any
tme during the term of the Loan, Lender may requirs that Community Associaton Dues, Fecs, and
Assessments, if any, be escrowed by Bomower, and such tues, fees and assessments shall be an Escrow Iiem,
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Borrower shall promptly furnish (0 Lender all netices of amounts to be pad under this Section, Borrower
shall pay Lender the Funds for Escrow Trems nnjess Lender waives Borrower's obligation 1o pay the Funds
for any or all Escrow Ttems. Lender may waive Borrower’s obligation to Pay to Lender Funds for any or all
Escrow Tiems al any tme. Any such waiver may only be in writing. In the ¢vent of such waiver, Borrowsr
shall pay directly, when and where payable, the amounes due for any Escrow Items [or which payment of
Funds has been waived Bry Lender and, if Lender requires, shall fumnish to Lender reccipts evidencing such
payment within such time period as Lender may require, Borrower's obligation to make such payments and
10 provide receipis shall for all purposes be deemed 10 be a covenant and agTeement contained in this Security
Instrument, as the phrase "covenant and agrecment” is used in Section 9. If Borower is obligated to pay
Escrow Ilems directly, puriuant w & waiver, and Borrower fails o pay the amount dua for an Racrow Tten,
Lender may excreiss its dghts under Section 9 and pay such amount and Borrower shall then be obliFaed
under Seclion 9 to repay 1o Leader any such amount. Lender may revoke the waiver a5 10 any or all Escrow
Itemns at any time by a notice given in accordance with Section 15 and, upon such revacation, Borower shall
Pay lo Lender all Funds, and in such amounts, that are thep required under Uhis Section 3.

Lender may, at any time, collect and hold Funds 1o an amount (a) sufficient to permit Lender 1o apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curient data and
reasonable cstimates of expenditures of future Egcrow Nems or otherwise in accordance with Applicable Law.

The Funds shall be held in an insiitution whaose deposits are insured by a faderal agency, insrumentality,
ar enuty (ncluding Lender, if Lender 15 an institution whose {cposits are so insured) or in any Federal Horme
Loan Bank, Lender shall apply the Funds o pay the Escrow Items no later than the tme specificd under
EESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
GsCI0w accounl, or verifying the Escrow Tiems, unless Lender Pays Bomower interest on the Funds and
Applicable Law permits Lender 1o make such 2 charge. Unless an agreement is made in writing or Applicable
Law requircs intercst to be paid on the Funds, Lender shall not be required to pay Bomower any Intercst ar
earmings on the Funds. Borrower and Lender can agree in writing, however, thal interest shall be paid on the
Funds, Lender shall give o Borrower, without charge, an gnnuoal accountng of the Fonds gs required by
RESPA,

IT there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA, If there is a shortage of Funds held in CECIOW, 48
defined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordanee with RESPA, but in no more than 12
monthily payments. IT there is a deficicncy of Funds held in cscrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Bomrower shall pay to Lender the amount necessary (o make up
the deficicncy in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly relund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrgwer shall pay all taxcs, assessments, charges, fines, and unposiiony
atiributable o the Property which can attsin prionly over this Security Instrument, leasehold paymenis or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Bomower shall promptly discharge any lien which has prionity over this Security Instrument unlcss
Bomower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
Lender, but only so long as Borrower is performing such agreement; (b) contests (he lien in good [uith by, or
delends against enforcement of the lien in, legal proceedings which in Lender’s opinion opsrate 1o prevent the
enforecement of the lien while those proceedings are pending, but only unil such proceedings are concluded:
or (¢) secures from the holder of the Tien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender delermines that any part of the Property is subject (o a lien which can atain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the daic on which that notce is given, Borrower shall satisly the lien or take one or more of the
acuons set [orth above in this Section 4.

Lender may require Bormrower to Pay a on¢-time charge for a real estale tax venification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erscted on the
Property insured against loss by fire, hazards included within the temm "extended coverage," and any other
hazards including, but net limied o, carthquakes and floods, for which Lender requires ingurance, This
tnsurance shall be maintamed in the amounts (including deductble levels) and for the perjods that Lender
requires, Whar Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The inswrance carder providing the nsurance shall be chosen by Borrower subject 1o Lender’s right to
disapprove Borrower’s choice, which rght shall nol be cxercised unreasonably. Lender may require
Borrower to pay, in conncetion with this Loan, cither: (2) a one-dme charge [or flood zone determination,
certification and lracking services; or (b) 2 one-time charge for Mood zone determination and certficalion
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certificarion, Borrower shall also be responsible for the payment of any fees
imposed by the Pederal Emergency Management Agency In connection with the review of any flood zone
determination resulting from an objection by Barrower.

Il Borrower fails to maintain any ol the coverages described ghove, Lender may oblain insurance
coverage, at Lender’s option and Bomower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therclors, such coverage shall cover Lender, but might or rmight not
protect Borrower, Borrower’s equity in the Property, or the conlents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effcer. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sectign 3 shali
bucome additional debi of Borrower secured by this Security Instrument, These amounts shall bear intercst at
the Note rate from the date of disbursement and shall be payable, with snch Intercst, upon notce from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additionul loss payee. Lender shall have the right 1o hold the policies and renewal
certificates. If' Lender requires, Borrower shall promptly grve to Lender all receipts of paid premiurng and
renewdl nodces, If Borrower oblaing any form of insuranca toverage, nol otherwise required by Lender, {or
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as montgagec and/or as an additional loss payce,

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may
make prool of loss il not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
WILting, any insurance proceeds, whether or not the underlying ingurance was required by Lender, shall b
applied 1o restoration or repair of the Property, il the resioration or repair is economically feasible and
Lender's seeurity is not lessensd. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an Opportunily to ingpect such Property to ensure the work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promply,
Lender may disburse proceeds for the repairs and restoration in a sinpls payment or in a series of progress
payments as the work is complated. Unless an agrecment iS made in writing or Applicable Law requires
interest w be paid on such ingurance proceeds, Lender shall not be required to pay Borrower any inlerest or
earnings on such procesds. Fecs lor public adjusters, of ather third pardes, retained by Borrower shali not be
paid out of the msurance proceeds and shall be the sole obligation of Borrawer, If the restoration or repair is
not cconomically feasihle or Lender's securily would be lessened, the insurance procecds shall be applied
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(o the sums secured by this Sccurirty Instument, whether or not (hen due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

Il Borrower abandons the Property, Lender may filc, negotiate and settle any available insurance claim
and related matlers. Il Borrower does not respond within 30 days (0 a notice from Lender that the insurance
carrier has offered to settls a claim, then Lender tay negotiate and setle the claim. The 30-day peried will
begin when the notice is given. Tn sither evenl, or il Lender acquircs the Properly under Section 22 or
otherwise, Borrower herehy assigns 1o Lender (a) Rorrower's rights to any insurance proceeds n an amount
not 1o cxeeed the amounts unpaid under the Note or this Security Instrument, and (b) any other ol Borrower’s
rights {(other than the mght w any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar us such rights are applicable 1o the coverage of the Property. Lender
mnzy use the insurance procesds cither 1o Tepair ot rastore the Property or to pay amounts unpald under the
Nole or this Security Instrument, whether or not then due,

6. Occupaney, Borrower shall occupy, establish, and use the Properly as Bomower's principal residence
within 60 days after the exceution of this Security Tnstrument and shall continue (o occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall nor be unreasonably withheld, or unless exlenuating circumstances
exist which are beyond Borrower's conol,

7. Pregervation, Maintenance amd Protection of the Property; Inspections. Bomower shail nol
destroy, damage or impair the Property, allow the Property 10 deteriorale or commit waste on the Property.
‘Whether or not Borrower is residing in the Property, Eorrower shall maintain the Property in order (o prevent
the Property from deteriorating or decreasing in value due w its condition. Unless it 13 determined porsuant o
Section 5 that repair or restoration is not economically [casible, Bormower shall promptly repair the Properly if
damaged to avoid [urther deterioraton or damage. If insurance or condemnation proceeds are pad in
conneclion with damage {0, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only il Lender has released proceeds for such purposes. Lender may dishurse procesds
for the repars and restoranen in a single payment or in 3 sedeg of Progress payments as the work is
completed. It the insurance or condemnation proceeds are nol sufficient to repair or restore the Property,
Bormower is not relieved ol Borrower's abligation lor the cammpletion of such repair or restorsation.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it hag
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Barrower notice at the ume of or prior o such an interior ingpection specifying such reasonable causc,

8. Borrower’s Loan Application. Borrower shall be in defaul if, during the Loan application process,
Borrower or any persons or entitics acting at the direction o Borrower or with Borrower's knowledge or
consent gave matenially false, misleading, or inaccurate inforrmation or statements to Lender (or fafled to
provide Lender with material informartion) in connecton with the Loan, Malerial representations nelude, but
are not limited 10, representations conceening Borrower’s occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in ihe Properly and Rights Under this Security Instrument. I
(2) Borrower [ails to pedorm the covenants and agreements contained in this Securny Instrument, (b} there is
a legal proceeding that might significantly affecr Lender’s mterest in the Property and/or rights under this
Securtty Instrument (such as a proceeding in bankruptcy, probate, for condemnation ar lorfeimre, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce lawg or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate  protect Lender’s intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are nat limited to: {a) paying any sums sccured by a lien which
has priority over this Security Instrumeny (b) appearing in court; and (c) paying teasonahle

Inillala/ A

ZH -6A(UT) (ooos) Paga 7 of 15 T Form 3045 1/01
®



E1917055 B 3387 P 104

allerneys’ fees 1o proteet its inlerest in the Property and/or rights under this Security Instrument, ingluding its
sceured position in a bankruptey proceeding. Securing the Property includes, but is not limited 10, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain waler from pipes
eliminate building or other code violatons or dangerous conditions, and have utilitics mrned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation 10 do so. IL is agreed that Lender fncurs no liability [or not taking any or all aclions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additonal debt of Borrower
secured by this Security Instrument, These amounts shall bear inicrest at the Note rate from the date of
disbursement and shall be payable, with such Intercst, upon notice from Lender to Bomrower requesting
paymend,

I[ this Sceurity Instrument is on g leasehold, Bomower ghyll comply with all the provisions of the Jease.
If Borrower acquires fze utie to the Property, the leasehold and the fee title shall not merge unless Lender
a7rees 10 the merger In wrbng.

10. Mortgage Insurance. If Lender required Mortgape Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainiin (he Mortgage Insurance in effect. If, for Ay Ieason,
the Morlgage Insurance coverage required by Lender ceases to be available from (he marlgaes insorer thal
previously provided such insurance and Barrower was required lo make separately designated payments
loward the premiums for Mortgage Insurance, Borrower shall pay (he premiums required to obtain cOverage
substantially equivalent 1o the Mortgage: Insurance previously in cffect, al a cost substantially equivalent to
the cost 1o Borrower ol the Morlgage Insurance previonsly in effect, from an aliemate morlgage insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Bomower shall
comtinue o pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceasced o De in effect, Lender will accept, use and retan thess paymenis as a non-refundable loss
reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is nlimately puaid in full, and Lendsr shall not be required o pay Borrower any interest or CAINES
on such loss reserve. Lender can no longer require loss rescrve payments if Mortgage Insurance coverage (in
the amount and for the pedod thay Lender requires) provided by an insurer selected by Lender again hecomes
available, is obtained, and Lender requircs separaicly designated payments roward the premiums for Morlpage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bomower was
required to make separately designated payments loward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundsble logs
regserve, until Lender’s requirement for Mortgage Instrance ends in accordance with any wrillen agreement
between Borrower and Lender providing for such termination or ungl termination is required by Applicable
Law. Nothing in this Seclion 10 affects Bomower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any cnlity that purchases the Note) for certain losses ji may
incur if Borrower does not repay the Loan as agreed. Borrower 13 not a parly to the Mortgage Insurance,

Morlgage insurers evaluale their total risk on all such insurance in force from lime to time, and may
eflleT into agreements with other parties that share or medily their risk, or reduce losses. These agreements are
on lerms and conditions that are satisfactory 1 the morigage insurer and the other Parly {or parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the morlgage insurer may have available (which may include funds obtained from Mortgaye Insurance
premiums).

As o result of these agreernents, Lender, any purchager of the Note, another inserer, any reingurer, any
other entity, or any affiliate of any of the loregaing, may receive (dircetly or inditectly) amounts that derive
from (or might be churacterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modulying the morlzage insurer’s risk, or reducing losses, If such aprzemenl provides that an
affilialc of Lender takes 4 share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often rermed "captive reinsurance.” Further;

(a} Any such agrcements will not affect the amounts that Borrower has apreed io pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

lnlﬂals.4 ’&/\_S;
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{b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the
Mortgage ¥nsurance under the Flomeosners Frotection Act of 1998 or any other law. These righis may
include the right tu receive certain disclosures, to request and obtain cancellalion of the Mortgage
Insurance, io have the Mortgage Insurance terminated autymatically, and/or o receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneons Proceeds are hereby
assigned to and shall be paid 1o Lender,

Il the Property is damaged, snch Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il the restoraton or repair i economically feasibie and Iender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds untl

satisfaction, provided that such inspachon shall be undertaken promptly. Lender may pay for the Tepairs and
restoration i 3 single disbursement or in a series of progress payments as the work iz compleied. Unless an
agrecment 18 made i writing or Applicable Law Tequircs intercst 10 be paid on such Miscellaneous Procecils,
Lender shall nor be required to pay Borrower any interest or earmngs on such Miscellaneous Proceceds, If the
IESIOralion or repair is not economically [{eastble or Lender's sceunity would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, il any, paid to Bomower. Such Miscellancous Proceeds shall be applisd in the order provided for in
Seedon 2.

In {he event of a ol taking, desteuction, or loss in value of the Property, the Miscellaneous Proceads
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid (o Borrower.

In the event of a pardal taking, destruction, or loss in value of the Property in which the fair market
value ol the Property mmediatcly before the partial taking, destruction, or loss in value is cqual o or greater
than the amount of the sums gecured by this Security Instrument immediately before the partial I#king,
destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds mulliplied by the
lollowing fraction: (a) the wial amoynt of the sums secured immediately before the partal laking, destnction,
or loss in value divided by (b) the [air market value of the Property immediately before the parsal laking,
desiruction, or logs in value, Any halance shall be paid to Borrower.

In the event of a parial takany, destruction, or loss in value of e Froperty in which the fair market
vilue of the Property immediataly belore the partial (aking, destruction, or loss in valye is less than the
amount of the sums secured immediately before the partal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellangous Proceeds shall be applied 0 the sums
secured by this Security Instrument whether or not the sums are then due.

I the Property 15 abandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing
Party (as delined in the next sentence) offers 1o make an award to scitle a claim for damages, Botrower [als
lo respond o Lender within 30 days after the date the notice is given, Lender is anthonzed w collect and
apply the Miseellaneous Praceeds sither 1o restoraion or repair of the Property or to the sums secured by this
Securily Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscelltaneons Proceeds or the parly against whom Borrower has a right of action in regard 10 Miscellaneons
Progeeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢rminal, ig begun that, in
Lender’s judpment, could resyll in foriviture of (he Praperty or other material impairment of Lender’s mierest
in the Property or rights under this Security Instrument. Borrower can cure such a defaglt and, il acceleradon
has occuered, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forleinme of the Property or other material impairment of
Lender’s interest in the Property or rghts under this Security Instrument, The proceeds of any award or claim
for damages that are atriburable to the impairment of Lender’s interest in the Property are herchy assigned
and ghall be paid to Lender.

All Miscellaneous Proceads that are not applied 10 Testoration or repair of the Property shall be applicd
in the order provided for in Section 2.

lnltlal,/‘&»é’
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12. Borrower Not Released; Forbearance By Lender Not & Waiver., Extension ol the time for
payment or modiffcation of amortization of the sums secured by this Security Instument granted by Lender
to Borrower or any Snccessor in Intercst of Borrower shall not operate to release the liability of Borrower or

any Successors m Inferest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, witkout limitation, Lender's acceplance of payments {rom third persons, entities or Suecessors in
Interest of Borrower or in amounts less thar the amount then due, shall not be a waiver of or preclude the
excretse ol any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Bomrower's obligations and liability shall be joint and seversl. However, any Bomower who
co-signs this Security Instrument bt does not execule the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to mongage, grant and convey the co-signer’s intercst in the Froperty under the terms of this
sceuriy Instrument; {b) is not personally obligated 10 pay the sums sccured by this Seeurity Instrument; and
(c) agrees that Lender and any other Rorrower tan agrec to exiend, modify, forbear or make any
accommodations with regard 10 the terms of this Sceurity Instrument or the Note withou! the Co-signer’s
eonsent.

Subject 1o the provisions ol Section 18, any Successor 1 Interest of Borrower who assurnes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain an of
Borrower’s rights and benefits under this Security Instrument. Borrower shall nol ba released Irom
Borrower’s obligations and liabulity under (his Sceurity Ingtrument uniess Lender agrees lo such release in
writing. The covenants and agreements of this Securty Instrument shall bind (except as provided in Section
2(}) and benefit the successors and agsiens of Lender,

14. Loun Charges. Lender may charge Borower [ces for services performed in connection with
Borrower’s default, or the purpose of proiccting Lender’s interest in the Property and rights under this
Security Insorument, including, but not limited to, altorneys” [ees, property inspection and valuation [zes, In
regard 1o any other fecs, the absence of express authority in this Security Insrument 1o charge 4 specific fze
to Borrower shall not be construcd as a prohibition on the charging of such fee. Lender may nol charge fces
that ar;: expressly prohibited by this Sceurity Instrument or by Applicable Law,

If the Loan 15 subject 1o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 0 be collecled in connectian with the Loan exceed the
permitied limitg, then: (2) any auch loan charge shall be reduced by the amount necessary to reduce the charge
to the permuticd limit; and (b) any somg alrendy collected from Bomower which exceeded permiticd limiig
will be refundad 10 Borrower. Lender may choose 1o make this refund by reducing the principal owed uynder
the Note or by making a direct paymenl 1o Borrower. I a refund reduces principal, the reduction will be
ireated a3 a partial prepayment withour any prepayment charge (whether or not a prepayment charpe is
provided [or under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constilyte a waiver of any righr of action Borrower might have arising out of such overcharge.

15. Notices. All notiees piven by Borrowear or Lendar in connection with this Security Instrurnent must
be in wnling. Any nouee o Borrower in connection with this Secorily Inswurnent shall be deemed 1o have
been given 1o Bormower when mailed by first class mail or when aclually delivered 1o Borrower’s notice
address il sent by other means. Notice o any one Borrower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless
Borrower hus designated a substimie notice address by notice w Lender, Borrower shali promptly notfy
Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's chunge of
address, then Borrower shall only report 4 change of address through thar specified procedure, There may be
only one designated notice address under this Security Insitument at any one time. Any notice to Lender shall
be given by delivering it or by mailing i by first class mail 1o Lender's address statod herein unless Lender
has designated another address by notice to Borrower. Ay notice in connection with this Security Instrument
shall not be deemed 10 have been given to Lender uynal actually recerved by Lender. If any notice required by
this Sceurity Instrument is also required under Applicable Law, the Applicable Law requirement will satis(y
the corresponding requirement under this Securily Instrument.

Inillata:M
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shatl be governed
by [ederal law and the law of the jurisdiction in which the Property is located. All rights and obligarions

contained in tis Secrily Instrument are subject to any requirements and limitations of Applicable Law,

As used in this Securtly Instrument (a) words of the masculine gender shall mean and nclude
corrcsponding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may" mives sole discretion without any obligation © ke
any acton,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Intercst in the Property” means any lcgal or beneficial interest in the Property, inchnding, but not limited (o,
thase beneficial inierests wansferred in 4 bond for deed, coniract for deed, installment salcs contract or BECTOW
agrecrnent, the intent of which is the wansfer of Gije by Borrower at a futore dats 1o 2 purchaser.

If all or any pari of the Property or any Interest in the Property is sold or ansferred (or if Borrower is
not a natural person and a beneficial interest in Borower is sold or translerred) without Lender's prior written
consent, Lender may requue immediae payment in [ull of all sums secured by this Security Instrument,
However, this option shall not be exercrsed by Lender if such exercise is prohibited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 days from the date the notice i3 given in accordance with Section 15
within which Bomrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 10 e expiration of this perod. Lender may invoke any remedies permited by this Security
Instrument withour further notiee or demand on Bomower,

19. Borrower’s Right to Reinstate After Acceleration. If Bowower mests certain conditions,
Borrower shall have the tight to have enlorcement of this Security Instrument discontinued at any time prior
w the carliest of: (a) five days before sale of the Property pursnant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
tght w reinstate; or (c) enixy of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all surms which then would he du¢ under this Security Instrument and the Note ag
il no acccleration had oceurred; (b) cures any default of any other covenants or agrecents; (c) pays ali
expenses incuered in enforeing this Security Instrument, including, but not limited to, reasonable allorneys’
fees, property inspection and valuavion fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under (his Security Instrument; and (d) takes such aclion as Lender may
reasonably require to assure that Lender’s inlerest in the Property and nights nnder this Seourity Instrument,
and Borrower’s obligation to pay the sums secured by this Security Insttument, shall continue unchanged,
Lender may require that Borrower pay such reinstarement sums ang expenses in one or more of the foNowing
forms, as sclected by Lender: (a) cash; (b) money order; () certificd check, bank check, treasurer’s check ar
cashier’s check, provided any such cheek is drawn upon an instimtion whosc deposits are insured by a federal
agency, strumentality or enfity; or (d) Electronic Funds Transfer, Upon reinstatement by Bormower, this
Security Instrument and obligations scoured hereby shall remain [ully effcctive as if no acecleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under $ection 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notz or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times withoul prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing vhligations
under the Note, this Sceurity Instrument, and Applicable Law. There als¢ might be one or more changes of
the Loan Secvicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
oiven wrillen nouce of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any ather information RESPA requires in connection wath 4

Inntfals. é r&{(-’
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notiee of ransfer of seevicing. If the Narte is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Bomower will remain with the
Loan Servicer or be teansferred 10 a successor Loun Servicer and are not assumed by the Nole purchagser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commience, join, or be joined 10 any judicial action (as cither an
individual litigant or the member of a Class) that arises {rom the other parly’s actions pursuant to this Security
[nstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has noulicd the other party (with such notice given in
compliance with the requirements ol Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such nolice to take corrective action, If Applicable Law provides a time
period which must elapsc before cerlain action can be taken, that ime period will be decmed to be reasonahle
for purposes ol this paragraph. The notice of acceleration and opporiunity to ¢ure given lo Borrower Pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to
sauisfy (he notice and opportunity to ke corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (2) "Hazardovs Substances” are (hose
substances defined as toxic or hazardous substances, pollutants, or wastes by Envitonmental Law and the
lollowing substances: gasoline, kerosene, other flammable ar wxic petroleum products, toxic pesticides and
herbicides, volatile solvents, marenals containing ashestos or [ormaldchyde, and radicactive maicrials; {(b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that retaic
lo health, salety or environmental prolection: (¢) "Environmental Cleamup” includcs any response ackon,
remedial action, or removal action, as defined in Environmental Law; and () an "Environmenial Conditon”
means a conditton that can cause, conmibure 1o, or otherwise riguer an Ernvironmenial Cleanuyp.

Borrowear shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous
Substanees, or threaten to release any Hazardous Substanices, on or in the Property. Bommower shall not do,
nor allow anyone else to do, anything affecting the Property (a) (hat is in violation of any Environmentzal
Law, (b) which creales an Environmental Condition, or (c) which, due to the presence, nse, or release of a
Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding wwo
sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of Havardous
Substances that are generally recognized o be appropriate 1¢ normal residental uses and to maintenance of
the Properry (including, but not limited to, hazardous substances in consumer praducts).

Borrower shall promptly give Lender written notice ol (a) any investgation, claim, demand, lawsuit or
other action by any povernmenial or regulatory agency or privaie pariy involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has scwal knowledpe, (b) any
Environmental Condition, including but nat limited 10, any spilling, leaking, discharge, releass or threat af
releasc of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. Il Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or olher remedigtion of any
Hazardous Substance aflecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordanee with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmenial Cleanyp
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Iollowing
Borrower’s breach of any covenant or agreement in this Security Imstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
Lthe default; (b) the action required to cure the default; (c) a date, not legs than 30 days from the date
the notice i given to Borrower, by which the defanlt muost be cured; and (d) that failure to cure the
default on or before the date specified in the nolice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall forther inform Borrower of the
right to reinstale after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is mot cured on or
befyre the date specified in the nutice, Lender at its oplivn may require immediate payment in full of
all sums secgred by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of ditle evidence,

If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an event
of delault and of the election to cause the Property to be sold and shall record such notice in each
county in which any part of Lhe Property is located. Lender or Trustee shall mail copies of such notice
in the manner prescribed by Applicable Law to Borrower and 1o the other persons prescribed by
Applicable Law. In the event Borrower does not cure the default within the period ihen prescribed by
Applicable Law, Trusiee shall give public notice of the sale to ihe persons and in the manmer
prescribed by Applicable Law. Alter the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in e or more parcels and in any order Trustce
determines (but subject to any slatutory right of Borrower to direct the order in which the Property, if
consisting of several known lots or parcels, shall be sold). Trustee may in accordance with Applicable
Law, postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchasc the FProperty at any sale.

Trusiee shall deliver tv the porchaser Truostee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s dead shall be prima Facie
evidence of the truth of the statements made therein. Trostee shall apply the proceeds of the sale in (he
tollowing order. (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (1) to all sums secured by this Security Insirument; and (c) any excess to the person or
persons legally entiiled to it or to the county clerk of the county in which the sale took place,

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Truslee to rcconvey the Property and shall surrender this Securily Instrument and a7l notes evidencing debt
securct by this Security Instrument to Trusiee. Trustee shall teconvey Lhe Property without warranty to the
person or persons legally entited to it. Such person or persong shall pay any recordation costs. Lender may
charge such person or persons a fee [or reconveying the Property, but only if the fee is paid to a third party
(such as the Trustec) lor services rendered and the charging of the fee is permitted under Applicable Law,

24. Substitute Trustee, Lender, at its option, may from time 10 time remove Trusice and appoint a

successor trustee to any Trusiee appoinled hercunder. 'Without conveyance of the Properly, the successor
trustee shall succeed 10 all the tille, power and duties conferred upon Trustee herein and by Applicable Law,

Iningls; é /_1}/4’
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25. Request for Notices. Bomower requests that copies ol the notices of default and sale be senil 1o
Borrower's address which ig the Property Address.

BY SIGNING BELOW, Borrower dccepls and agrees to the terms and covenants conmined in this
Seeurity Instrument and in any Rider exsculed by Borrower and recorded with it,

Winesscs:

/ M/’g{f/ﬁ}— (Seal)

WALTER C. BRIGHT T1I Barrower

(Seal)

-Borrower

{Seal) (Seal)
-Borrower ~Bormower
(Seal) {(Scal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
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%\M\iﬂ%\ County ss:

The loregoing insttument was subscribed and sworn to and ack

S, 2002

nowledged before me  this

sl oS

Notaky Public
Rcsid! £ at:

Sl GLTIDA K MAREICESAUIT
v T m WUIARY PURLIC o STAIL of UTAH
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18th day of September 2003,
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Insrurnent”) of the same date given by the undersigned (the "Bomrower”) to
secure Borrower's Adjustable Rate Note (the "IN ota")

FREMONT INVESTMENT & LDAN

(the "Lemder") of the same date and covenng the Property deseribed in the Security Instrument and located at.
3041 W 2500 N CLINTON, UT 24015

[Propery Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT, INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition (o the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as [ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides (or an initial interest rare of 6. 150 %. The Note provides lor
¢hanges in the interest rawe and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the First day ol October 2005
and on that day every sixth month (herealier, Each date on which my interest rate could change
i called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index, The “Index” is:

the average of interhank offered rates for six-month U.S. dollar-denominated

deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAL.,

The most recent Index fipure available as of the da: [ X]45 dayg ]
belore each Change Daie is called the "Current Index,”

Ii the Index is no longer available, the Note Holder will choose a new Index that i based upon
comparable informarion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Dat, the Note Holder will caleulale my new inlerest rate by adding

Six and Ninety-Nine Hundredths percentage poinis
{ G.8500 %) to the Careent Index. The Note Holder will then round the result of this
addition 1o the [ X] Nearcst Next Highegt Next Lowest One-Eijghth

(0.125 %). Subject &

the limits stared in Section 4(D) below, this rounded amount will be my new interest rate until the pexi
Change Date.

The Note Holder will then determine the amonnt of the monthly payment that would be suflicient 1o
repay the unpaid principal T um expected o owe at the Change Date in (ull on the maturity date at my new

inierest rale in substantially cqual paymenis. The resull of this calculation will he the new amouny of my
monthly payment,

l:l Inlerest-Only Period

The "Interest-only Period” is the period from the date of this Note through N/A .
For the intercst-only period, after caleulating my new inicrest rale as provided above, the Note Holder will
then delermine the amount of the monthly payment that would be snlfizient to pay the intorest which accrucs
on the unpaid principal of my loan, The result of this calenlation will be the new amount of my monthly
payment.

The "Amortization Period" is the period aflter the interest-only period. For the amartization period, alter
calculating my new intcrest rate as provided above, the Note Folder will then determing the amount of the
monthly payment that would be sufficient (o repay the unpaid principal that I am expected to owe at the
Change Dale in full on the Maurrity Date at my new inferest rate in substantially equal payments. The rasult
ol this calcutation will be the new amount of my monthly payment

lnitialsz_M
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(D) Limits on Interest Rate Chunges
(Please check appropriate boxes: il ng hox is checked, there will be no maximum limit on
changes.)

1] (1) There will be no maximum limit on intercst rate changes.
(2) The interest tate I am required to pay at the first Change Date will not be preater (han

9.150 Zeorlessthan  B. 1500 .

(3) My interest raic will never be increased or dccreased%%%%?gﬁﬂ:t(:hmge Date by more than
One and One-Half percentage
painls ( 1.5000 %) irom the rate of intsrest I have been paying for ths
preceding penod,
(4) My interest rate will never be greater than 13.1500 %, which 13 called the
"Maximum Rate."

(X (5) My interest rate will never be less than 6.1500 %, which is called the

"Minimum Rate "
(6) My inlerest rate will never be less than the imital intercst rate.
(7) The interest rale I am required Lo pay art the fmst Change Dale will not be greater than

9.150 % orless than 6.1500 %. Therealicr, my
Intercst rate will never be increased or decreased om au?yu ﬁ\iﬂ:u @l"]}mge Date by more than
One and One-Half percentage points
{ 1.5000 %) from the rate of interest I have been paying lor the preceding
period,

(I£) Etfective Date of Changes

My new interest rate will become eflsctive on each Change Dare. I will pay the amount of my ncw
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
manehly payment changes again,

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my mierest raic and the amount of
my monthly paymeni befare the effzcuve dats of any change. The notice will include information required by
faw to be given to me and also the title and telephone mumber of a person who will answer any question I
may have regarding the notice.

Iitials: / £
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TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER

Uniform Covenant 18 of the Securily Insrument is amended (o read ag follows:

Transfer of the Property or a Benefivial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial intercst in the Property, including, but not
limited 1o, those beneficial intercsts transferrad in a bond for deed, conmact for deed, inslallment
sales conraet or escrow agrezment, the intent of which is the ransfer of tile by Borrower at a
Future date o a purchaser.

If all or any part of the Property or any Interesi in the Property is sold or ransferred (orifa
Borrower is not a natural person and a beneficial intercst in Bomrower is sold or Lransfarred)
withoul Lender’s prior written consent, Lender may require immediate payment in {ull of all sums
secured by this Security Instrument. However, (his option shall not be cxercised by Lender if such
exercise 15 prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes 10 be submitted 1o Lender information required by Lender to evaluate the
intended transforee as il a new loan were bemg made 10 the wansferce: and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and thar the risk of 4
hreach of any cavenant or apreement in this Securily Instrument is acceptable to Lender.

To the extent permited by Applicable Law, Lender may charge a reasonable foe as a
condiuon (o Lender's consent to the Ioan assumption. Lender also may require the transferee to
SIEN an assumplion agreement that is acceptable to Lender and that obligates the fransferce 1o keep
all the promises and agreements made in the Note and in this Seeyrity Ingirument, Borrower will
contnue (0 be obligated uynder the Note and thig Securily Instrument unless Lender releases
Borrower in wriling,

II" Lender cxerciscs the option 1o Iequirc immediale payment in [ull, Lender shall give
Borrower notice of aceeleration. The notice shall provide a period of not Jess than 30 days from
the date the notice is given in accordance with Section 15 within which Bomrower must pay all
sums secured by this Sceurity Instrument. If Bomower fails to pay these sumg pror 1o the
expiration of this period, Lender may invoke any remedies permintad by this Security Instrument
without further notice or demand on Borower,

Imtals [/{//j
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BY SIGNING BELOW, Bamower accep

Adjustable Rate Rider.

Y e—

WALTER C. BRIGHT III

E1917055 B 3387 P

116

= and agrees to the terms and covenants contned in this

(Seal)

-Borrawer

(Seal)

-Barrower

(Seal)

-Borrower

(Scal)

-Borrower

{Seal)

-Borrower

(Seal)

msssn (0008)

-Borrower

(Scal)

-Borrgwer

Page 5of 5
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
September 2003 - and is incorporated into and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust, or Sceurity Deed (the "Security Ingtrument")

of the same dale, given by the undersizned (the "Borrower") 10 secure Borrower's Note Y
FREMONT INVESTMENT & LDAN

(the
"Lender”) of the same date and covering the Property described in the Security Instrument and located ar
3041 W 2500 N CLINTON, UT &4015

[Fropeny Address)
The Property ncludes, but is not limited 10, a parcel of Tand improved with a dwelling, together with other
such parcels and cermin common areas and lacilitics, as described in
GCOVENANTS, CONDITIONS AND RESTRIGCTIONS

(the "Declaration"). The Properly is a pant of =z planned unit development known as
GENTRY FARMS

|Nume of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s intercst in the homeowners association or cuivalent
enuty owning or managing the common areas and facilifies of the PUD (the "Owners Association”) and the
uses, benelils and proceeds of Bomower’s intercst,

PUD COVENANTS. In addition 1o the covenants and ageeements made in the Security Insrument,
Borrawer and Lender lurther covenant and agrze a9 Tollows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obliganons under the PUD's
Constituent Documents, The "Constiuent Documents” are the (i} Declaration; (i) articles of incorporation,
Irust instrument ot any cquivalent document which creaics the Owners Associarion; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
Assessments imposed pursuant to the Constituent Documents,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTHUMW

Page1of3 Imitials S

@%m (0008) VMP MORTGAGE FORMS - (809)521-7291 Form 2156 1/01

LT



E19170558 33870 118

B. Property Insurance. So long as the Owners Association maintaing, with a generally accepted
ingurance carrier, a "master” or "hlanket" policy insuring the Property which js satisfactory 0 Lender and
which provides insurance coverage in the amounts (including deducrible levels), for the perjods, and apainst
loss by fire, hazards incloded within the tern “extended coverage,” and any other hazards, including, but noy
limited 1o, earthguakes and foods, [or which Lender requires insurance, then: (i) Lender waives the provision
in Scetion 3 for the Perodic Payment (o Lender of the yearly premium installments for property insurance on
the Property; and (i) Bomower’s oblization under Section 3 to mainiain property insurance coverage on the
Property 15 deemed satisfied 10 the exient that the requited coverage is provided by the Owners Agsociation
policy.

What Lender requires as a condition of this waiver can change during the term of the Ioan.

Borrower shall give Lender prompt notce of any lapse in requircd property insurance coverage
provided by the magter or blankst policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, or 10 common areas and facilities of the PUD, any procecds payable 1o Borrower are
hereby assigned and shall be paid 1o Lender. Lender shall apply the procesds to the sums sccured by the
Security Inszument, whether or not then due, with the ¢xcess, o' any, pad to Eorrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure thal (he
Owners Association maintains a public Hability insurance policy acceptable in form, amonnt, and exient of
coverage (0 Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, paysble
o Borrower in connection with any condemnation or other takng of all or any part of the Properiy or the
common areas and facilitics of the PUD, or for any conveyance in lieu ol condemnation, are hereby assigned
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Sceurity
Instrument as provided in Secuon 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writien consent, cither partition or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or icrmination required by law in the case of substantial destruction by firg
or other casualty or in the case of a taking by condemnation or cminent domain: (ii) any amendment o any
provision of the "Constment Documents” if the provigion is for the cxpress benefit of Lender; (iin)
lermination of professional management and assumption of self-management of the Owners Association; or
(1v) any action which would have the cflect off rendering the public Jiability insuranee coverage maintained by
the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice rom Lender 1o Borrower requestng payment.

Initials[f_-‘ég
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this FUD

Eader.
P .

%/fé{f—%n (Scal)
WALTER C. BRIGHT I11 -Barrower -Bormower
(Seal) (Seal)
-Botrower ~Borrowir
(Seal) (Scal)
-Borrower ~Borrower
(Seal) {Scal)
-Borrower -Borrower
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