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ALL-INCLUSIVE TRUST DEED

With Assignment of Rents

Filc No.DxAZ] 141

THIS ALL-INCLUSIVE TRUST DEED made this STH day of SEPTEMBER . 2003 berwem LEONARD HURST, a3 TRUSTCR.
Whose address [s . ADVANCED TITL.E INSIRANCE AGENCY L.C.y, as TRUSTEE. And MICHEAL 5. HURST AND
AUDREY L. HURST BENEFICIARY, WITNESSETH. That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,
WITH POWER OF SAT F. the: following described property situated in DAVIS COUNTY, State of Utah,

All of Lot 56, Somerset Hollow, a Planmed Residential Development, Farmingten City, Davis County, Utah, according to the afficial
plat thereof,

TAX VDS B 04 oS

Together with all buildings, fretures and impravamants thercon and all water rights, rights uf Wy, BASEMEnts, rents,
and 1ssuss, profits, income tanements, hereditaments, privileges and appurtenances hereuntc belonging, now or hereafter

used or enjoyed with said property, or any part thereof. SUBJECT, HOWEVER, to the tight, power and authority
hersinafter given to and conlerred upon Benelfciary 1o collect and apply slich rents, issues, and orofits:

FOR THE PURPOSE OF SECURING (payraent of the indebtedness evidenced hy an A ll-Inclusive Promizsery Note (hersinaficr
the "Note™) of even date herewith, in the pringipal sum of $238.000.00, made by Trustor, payable to the order of Beneftciary ar the
times, in the manner and witly fterest as therein set forth, and any extensions and/or renewals or medifications thereof: {Zthe
performance of each agreement of Trister herein contained: (3)the payment of such additiona] loans ur vanees as herealter may be
made 1o Trugtcr, or his successors or 2ssigns, whep evidenced by a Promissory Nete or Notes rociting that they are secured by this
Trust Deed; and (4)the payiment of all sums expended or advanced by Beneficiary under or pursnant to the terms hereof, {orether with
mterest thercon as hecsin providad.

This instrument is an Al-Inclosive Trogt Deed subject znd subordinate ta the follawing instruments (hereafter “Senior
knewnbranees™);

A, Trugt Deed/Mortgage recardad Angust &, 1988, 2 Entry No. 1129651, in Back 2328 at Page 568, of Official Records of Dayls,
which, if a Trust Deed secures o Promissory Nots ig the original principal amount of, or if a Mertzage, is in the original principal
amount of 208,800.00 Dollars, (), dated July 13, 1998, in favor of Standard F ederal Bank Bencficlary/Mortzage, wilh the
Trustor/Mertgagor being YFa Trust Deed, il Truste

A Trust Deed/Mortgage recorded Decemmpber 7, 1998, as Entry No. 1467035, in Book 2407 at Page 1, of Official Records of Davis,
Which, if 2 Trust Deed secures a Pramissory Note in the original priccipal amaunt of, or ifa Mortzage, iy fu the ariginal principal
amount of 20.000.00 Dollars. (), dated September 30, 1998, in faver of US Bank National Association Beneficiary/Mortgage, with the
Trustor/Mortgagor being 1¥a Trrat Teed, its Trustee .

The Promissory Note(s) secured by said Trust Deed(s) is (are) hereinafter referred to as the "Seniar Mote{s)". Nething in
this Trust Deed, Uiz Note, or any deed In eennection herewrth shall be deemed to be an assumption by the Trusior of the
Senior Notes or Senjor Encumbrances,

Note, Trustee myst be @ member of the Utap State Bar, a bank building and loan assoriztion, savings and loan
association, or insurance company authorized fo do sueh business in Utah, a corporsation authorized to conduct a frusi
business in {fah; # title insurance or abstract company authorized to do such business in Utal, or a U.5, Govearament
Agency.

This farm has teen approved by the tah Real Estate Ceormmission,
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TQ FROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES

1. Tekeep said property in good condibon and repair not to remove gr demolish any building theresn, to complete ar restare pramptly and in good
and workmanlke ranner any building which may be conshrucled, damaged or destroyed thereen; ta comply with all taws, covenants and restretens
aifecting sad property; net to commit or permit waste thermof; not to commit, suffer ar prrmit any ast upon eaid properly in vielation of law, 1o do all ather
ails wiich from the eharacter ar use of =aid proparty may be reafanably necessary, the speciic enumeratians herain net excluding the general; and, it
the lean secuted hemby or any part theresf is being obtained for the purpose af finansing denstruckion of impravernents on said property, Trustor further
agraas;

(a) Te commence canstruction pramptly and to pursie same with reasonable dlligenze fo completion in accordanse with plans and specizations
satigfactary to Bencfisiary, and

{8) To allow Buneficiary to Inspect said proporty 2t all tmes d uring ohstrustion,

Trustes, upwo pressnEdon © If of an amdavit signed by Beneficlary, setting forih facts shewing & default by Truster under this paragraph, is
authorized (o acocept as true and conclusive all facts and statements thersin, and ta act therean hereunder,

2 Twv provide and maimtain insurance, of such types and amounts as Beneficiary may require, on the improvements now exizting er hereafter
erzcted of placed an sad preperty. Such insurance shall be carried jn comparies approved by Beneflefary with lass payable clauses in favor of and in
form acceptable ta Beneficiary, In event of loss, Trustor shall give ynmediate notice to Beneficiary, who tmay make proof of lozs, and each fzlranae
eampAny concemaed iz harsby authericed and dirccted 10 mahe puyrent for SUch joss diractly to Bepeficiary instead of fo Truster and Beneficiary jointly,
and the insuranee proceads, ar any par thereaf, may ke appllod to Ecnaficiary, at s eplion, to redychen of the indebtedness heraby secured or io the
restoration or repalr of the property tarmaged,

3 Tadeliver ta, pay for and maintain with Bereficiary unti the indobtedness secured hereby IS paid in full sueh evidenee of title ag Boneficiaty ray
require, including abstracts of title or policies of tite insurance and sty extensiens or renewals thereof ar supplements Lherelo,

4. Toappearin and defand any action or praceeding purparting ta affect tha security thereaf, the title to said Propofty, of the rights or powers of
Benaficlary or Trustee  and sheuld Beneficary ar Trustee alect to alse appear in ar dofend any such ackon or praceeding, to pay alf cests and expenses
Including cast of evidensa of title and attorney's fees in a reasanable surm inmured by BEeneficlary o Troetoo,

5. To pay all taxes, insurance and assessments of vary kind o pature as and whsn required by the Holders of Senior Encumbrances or when
etherwize due |h absense of any reguiterents under the Senlor Encumbrances

6. Should Trustor fail to make any payment or ta da any act gs hereln provided, the Benediciary or Trustee, but without ahligation to do == pnd
witheut netice to or demand upen Trustor and withaut releasing Trustor fram any obligation hereaf, may: Make er de the came i such manner and o
SUER extent as gither may deem necessary t¢ protect the security hersaf, Beneficiary of Trustee being wutharzed to enter upen said propgeity for such
FIUrpREes; commence, appear in and defend any aclion or proceeding purparing bo affect the securty hereof ar the rights or powars of Beneficiary or
Trustee; pay, purchase, contest, or Eompromise any encumbrance, charge or ian which 0 the Judgment of either appear= ta be prior ar supener hergte:
and in exarcising any aush powers, incur any liabilily, uxpend whataver amounts In s absolute discretion i may doem necassary thelefaol, Including cost
of evidence of e, employ caunsel, and pay reasgnable legal fees,

7 To pay immediately and withaut demand all sums expended Tnmwuynder by Beneficiary or 1rusiee, wilh mterest from dae of expenditura 2t the
rata barne by the principal alance uhder the Nate untll paid, and the repayment therect shall be secyred haraby,

IT 1S MUTUALLY AGREED THAT:

8, Should said property or any part thereof be talen or damaged by remsen of any public improvament or cordernaatisn proceeding, or damaged
by fire, &r carthguake, or In apy cther manner, Dencficlary shall be enliied to all compensatien, awams, and other paymants or relief tharefar, and shal|
be entitled at its optlon to commance, appear in and prasecute in ts own name, ahy action or proceedings, ar te make any compromise or setflement in
canpaction with such taking or damage. All such compensatian, awards, damages, rights or action and proceedings, including the proceeds of any
policies of fire and other insurance aftecting =aid property, are hereby assighed to Benafieizry, who may, after daducting themfrom all ils expenses,
ineluding attorney's fees, apply the same on any iIndebtedness secured hereby, Trustor agrees to pay reasohable Trustes's fees for any of the servicas
mentianed in this parzgraph,

9. Al any time ond from time ta tme upan written request of Baneficiary, payment of iis fees and presentation of this Trust Desd and e note ot
endarsement {0 easa of full reconveyance, for cancellation ond retention), withaul affecting the lkbilty of any persons tor the payment of the
indebledness securad horeby, Trustee may {a) consent tm the making of any map or plat of =ald praperty; (h) jain 10 aranting any easement or crealing
any reatntlan Uiei=on, () foln In any suberdinaan or cther agrocment afizcting this Trust Deed of the fen or chafge thereol {d) raconvey, without
warranty, all ar any part of said property  The granter in ary reconveysneo may bo described as “the persan or persons wnfliled thersto”, and the
recitals therein of any matters er facts shall be conclusive proof of tothfilness theresf, Truster agrees to pay reazenable Trustee's faes for any of the
services mantlaned in this paragraph.

10, As adddjonal se=urty, Trustor hereby gssigns Beneficiary, during the continuanscs of thosa tructs, all rents, mouas, royalties, prefis of the
property affacted by this Trist Deed and of any parsanal propaty Jacated therean,  Uatil Trustor ahall defaulk ih o payment of any indckre ey
secured hereby of in the performanse of any agreement hereunder, Truster shall have the right to callest aif such tents, issues, royaties, and profits
eamed prior {0 default 2s they bacame due and payable If Trustor shall defsylt az aforazaid, Truster's nght to callect any of such moneys shall ceasg
and Baneficiary shall have the rght, with or withaut taking possassian of the property affected hereby, to eollost all rents, royalbes, ssues, and prefits.
Fallure aof discontinuance of RBer=liviary al any Ums oF THA UME o tme 1o callact any such maneys shall not in any manpner affect the subsequent
enforsement by Beneficiary of the right, power, and autherty to collect the same. Nothing cantained haren, nor tha exermige of tha right by Benoficiary
te coliect, shall be, or be espstrued to be, an affimation by Benaficiary of any tamancy, lease or optien, nor an assumption of hability under, nor a
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1. Upen any dofault by Truater hersunder, Benefliary may st any linte witheut notics, ejther in person, by agent, or by @ reeejver {o be appolnted
By a court (Trusier hercby consenting to the appaintrnant of Eeneficiary as such racoiver), and withaut regard 4o the ardequacy of any cocurily fap the
indablednase horeky sccured, citar Upon sl take possession of said property dr any par thereof, In fts ewn farne sue for or otherwise colloct saidl
fents, {sswes, and profits, including those past due and unpaid, and apply the same, loas costs and expenses of operation and seltaction, ingluding
reasohabie tttarney'’s (ees, upon any Jndebtedness securad hereby, aid in such ormlet as Benkficlary may detemmine.

12, The antering upan and taking pessassion of sad propodty, the calloctlon of such rents, issues, and profits, or the preceeds of fire and other
Insurancs policies, of sompansation o awards for any taking or damages of seid preperty, and the application or telese theraof as aforesajd, shall not
cure or watve any default or notice of dafault herounder or Invalidate any ast dale pursuant te such neouca.

12 The fallure n the part of Bensfiefary io promglly enfarea any right hereundar shall not operate as g waiver of such rght and the waiver by
Beneficiary of any default shall net canstitute = waivar of any obher of stubsequernt delault,

14, Time iz of the essence hereof, Upan default by Truster In the payrment of any indebtedness soeyred hereby or in the peformance of any
dgreement hereunder, &l sums sroured hereby shall immediately bogome due and payable at ine option of Bereficiary. In the event of such default,
Beneficiary may exacuic of cause Trustes ta exerute 2 wiitten nistice of default and of elzeflon to cause said progery to be sold 1o satlsly the obligatinns
hereof, and Trustes shall fite such notlee for racord in eack county wherein safd propery or some gan of parcel thereof s situated, Ronaficiary also shall
deposit with Trustea, the note and all documents evidencing expenditures sectirad haraby,

15, ARter the lapze of such time as may then be reguired by law following the racordation of snid notlce of default, and notice of dofault and notice
of aala having been given as then raquired by [3w, Trustea, without demand on Trustor, zhall s=ll sald propary on the date and at the tinle 4 phie:
deslgrated in sz notice of sale, exher as g whels or in scparale parcels, ang in such order as it may deferming (but subject to any statulary rlght of
Truster o ditect the order in wh ch preperty, if consisting of several krown [ots or pareels, shall be seld), st public auetion to the highest bidder, the
purchase price payahle in lawft| monay of the Unjted Stales at e lime of sale. The parson condugton the sale may, for any causs he deems
epedient, pastpone the sale fiorn time be lime urkl i shall be completea and, in every case, nolice of postpanement shall be given by public declamtian
thereef by such parsen at the time and place last appsinted for the szle: pravided, if the sale is postpened for lenger than ane day beyond the day

i+ designated In the hetiee of sale, notice thereof shall be given I the same manner as the otiginal noties ¢f sale. Trustce shall executa and daliver fa the

'* purchaeer its Daed conveying said propery =a =nlel, bub witholt any covenant arwarranly, svpress u inplied, The recitals in the Deed of any matiars or
facts shall be conclusive poat of the trustfulhess Hermaf, Any persan, including Bensficiary, may bid at lhe ime. Trustee shall apply the procecds af
the sale io payment of {1} the costs and expenses of exercizing the power of s4le and of the sale, including the evidence of fifle arecutod M tonnection
with sUch sal=; (2) all zums exponded undey the tarms neres, hot then repald, with accrued Intarest /i Iha rate bame by tha principal belance upder the
Nete fram dale ol p=pendiiure; (3) all other sums then secured hareby; and {5) the remalnder, if any, to the pamsan ar parsons legally entitled tharate, ar
the Trustee, in its discretion, may deposit the balanca of such procacds wilh the Counly Clerk of the county in which the salc tuok place,

1% Upen L uccurrence of any defaull horeunder, Beneficiary shall have the sption to declare all stms secured hereby immediately due and
payakle sad forcelase this Trust Oeed In Lhe manner grovides by law far the foreclastre of mortgages on raal property and benaficiary shatt'pe entitled

ta facover In such precaedings all cssts amg expenses incidant therelo, including a reasunable attorney's fem in sush amount as shall ke hwed by the
rotiet

17, Bemeficiary may appeint 8 Sustessar Trustee gt any time by filing for racord in the office of the County Recortder offezeh county in whizh said
property or spma part hergot |c sitvated, a substitulisn of Trustes. Pran Wie bme the sunstitunon 18 tilad for recerd, the pew Tristee shall sycszed o all
powers, duties, autherty, and tilln of the Trustee nams herein or of any Successor Trustee. Each sush substifubion shall be crocvtsd and
acknowletged, and notice thereof shall be given and proof thereaf made, in the manner provided by law,

8. This Trust Deed shall apply to, insure o the benaft of, pre bind all parties hereto, their hairs, legalees, devisees, ad ninistrators, excoutyrs,
sUCCessers and assigns. All ebligations of Truster hareunder are joint and several, The ferm "Beneficiary” shail mean the own :r and halder, including
any pladges, of the note secured hereby. Inthis Trust Deed, whenever the contest mqitires, the masculine gander includea the fermining andior nedler,
&nd the sIRgular becomes the plumal,

19, Trustee recapts (his Trust when this Trust Deed, duly executed and scknowledgad . iz masie & public rocard ne provided by law. T;}umcn JENLs
ooilgated 1o nelny any pary herete of pending salo under any other Trust Deed or of any aclien of praceeding which Trustor, Benefiziary, br Trustee
shall be a pary, unless brought by Trustan,

20.  This Trust Deed shall be canstrued aceording o the laws of fhus State of Ltah.
21.  The undersigned Trustor requests that 2 capy of any natice of default and of nny natice of sale kersunder be maied o him ot the addreaa

hereinbarera set forth.
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(If Trustar an Individual)

ETATE O LTall

55,
CoOuNTY oF __ LY/ LS /
£ Orpreyae A Vs
onthe _ day of A brim Zee | 20475 pafsopally appeared befora P fe=_, the =igher(s)
of the above inetrument, whe duly acknewledgad o me that he mfaﬂny& = (—\ //—\W

_ MARCEL GILES
NOTARY PUBLIC - ETATE OF UTAM
2602 SOLITH 900 EAST

My 57?5!:"1 Expires; ,/ —%//
7 uy} Ll ’ w7 NITARY PLIAT I

Residing at:

(¥ Truster is a Carperation) ﬁ“y%ulnﬁﬁ gx?ﬁ%&l%égg
STATE QF UTAH
55
COUNTY OF
on the day of 20 . personally appedred betors me , whe balpg
by me duly sworn, says that ie s the of the corporation that executed the abave and foreqoing

instrument and that said instrument was signed in behalf of said corperation by autharty of its By-lews (er by authenty of a resalution of its board of
directars} and =gid selnewledped to e thal sald comporation execited the
same,

My Cemmission Explres:

NOTARY PUELIC
Residing at-

REQUEST FOR FULL RECONVEYAMNCE

(T ke used only when indebtedness securad hereby has been paid in full)
O TRUSTEE

The Undersigned Is the legal owner and holder to the nete apd 2l oiher Indehtedness secured by the within Trust Deed. Said nate, togethar with all
ather indabtpdness secured by said Trost Dead has been fully paid and safisfied; aid yuu e hersty requested and tirected, on payment ko yay of any
swm= owing te you under the terms of said Trust Deed, to cancel said note aboye mentiongd, and all ather evidences of Indebtedness secured by said
Trust Daed deliversd to you herewith, togsther with the said Trust Deed, and to reconvey, without warranty, te the parties designated by the terme of
said Truzt Dred, all of the estate now held by vou thereunder.

DATED 20

Wl reeonveyane: w
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