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CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST is dated July 29, 2003, among Legacy Village, LL.C., whose address is 1774 Norih
Earnshaw Lane, Salt Lake City, UT 84116 ("Trustor"); FIRST NATIONAL BANK OF LAYTON, whose address is
Salt Lake Office, 480 East 400 South, Salt Lake City, UT 84111 (referred to below sometimes as "Lender" and
sometimes as "Beneficiary"); and Aspen Title Company, whose address is 541 West 500 South, Bountiful, UT
84010 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Trustor irrevocably grants and conveys o Trustee in brust, with power of sale, for the
benefit of Lender as Beneficiary, all of Trustor's right, litle, and inierest in and to the following described real praperty, together with all existing or
subsequently erected or affixed buildings, iImprovemenls and fixtures; all easements, rights of way, and appurtenances; all waler, water rights and ditch
rights (including stock in utiliies with ditch or imgation rights); and all other rights, royalties, and profits ralating o the real proparty, ingluding without
hroliadlon all minerals, oil, gas, gaothermnal and similar matters, (the "Real Property") located in Davis County, State of Utah:

See Attached Exhibit "A" attached hereto and incorporated therein.

The Real Property or its address is commonly known as Appr. 1155 West Gordon Avenue, Layton, UT 84041.
The Real Properly tax identification number is 10-067-0113

Trustor presently assigns to Lender (also known as Beneficiary in thiz Deed of Trust) all of Truster's right, title, and Interest in and to all present and
future leases of lhe Property and all Renis from the Property. In addition, Trustor grants ta Lender a Uniform Commersial Code secunly interest in the
Fersonal Froperty and Reants.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, 153 GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL QBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF
RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOUNAL PROPERTY, 1S ALS0 GIVEN TO SECURE ANY AND ALL OF
TRUSTOR'S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN TRLISTOR AND LENDER OF EVEN DATE
HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALS0O BE AN EVENT OF DEFALILT UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Deed of Trust, Trustor shall pay fo Lender all amounts secyred by this Deed of
Trust as they become due, and shall striclly and in a timely manner perform all of Trustar's obligations under the Note, this Deed of Trust, and the

Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust 18 & "construction morigage” for the purposes of Seclions 5254 amd 2A-309 of the Uniform
Commercial Code, as those sechons have been adoptad by the State of Utah.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's possession and use of e Property shall be governed by the
following provisions:

Possesslon and Use. Uniil the oocurrenge of an Event of Default, Trustor may (1) remain in possession and control of the Property; (2) use,
operate or manage tha Propery; and {3} collzc! the Renls from the Property. The fellowing provisions relate to lke use of the Property or to other
llmitations on the Property, This instrument is 2 Trust Deed execuied in conformily with the Uteh Trust Deed Act, LUCA 57—1—19, et 5eq.

Duty to Maintain. Trustor shall maintain the Property in tenantable condilon and promptly perform all repairs, replacements, and maintenance
necessary (o preserve its valua.

Compllance With Environmental Laws. Trustor represents and warrants to Lender thek {1) Dunng the period of Trustor's ownearship of the
Properly, there has been no use, generation, manufacture, slorage, treatment, disposal, release or threatered relesse of any Hazardous
Substance by any person an, under, about or from the Property: (£) Trustor has no knowledge of, or reason to belisve that there has baen,
excepl as previously disclosed fo and asknowledged by Lender in wnting, {(a) any breach or viclafion of any Environmental Laws, (b) any use,
generation, manufaciire, storage, treatment, disposal, releass or threalened release of any Hazzrdous Substance on, uader, about or from the
Praperty by any prior owners or acoupants of the Property, or () any actual or threatened libgation or claims of any kind by any person relating
to such mallers; and (3) Except as previously diselosed to and acknowledged by Lender in wiiling, (2) nelther Trustor nor any tenant,
contragtar, agent or ather authonzed user of the Property shall use, generate, manufaciure, store, treaf, dispose of or release any Hazardous
Substance on, under, abaut or fom the Preperty; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without Imitetion all Environmental Laws. Truster auihorlzes Lender and its agents to entsr
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upon the Properly to make such inspections and fests, at Trustor's expensa, as Lender may deem appropriate to determing compliance of the
Froparly with this seetion of the Deed of Trust. Any inspechions or tests, made by Lender shall be for Lender's purposes only and shall nat be
construed o create any responsibiiity or liability on the part of Lender o Trustor or to any other person. The representations and warranties
santalined herain are hased on Trustor's dua diligance in investigating the Property for Hazardous Substances, Trustor hereby (1) releases and
walves any future claims agajnst Lender-for: indemnlty or contnbution in the event Trustor becomes fabla for cleanup or ather costs under any

., such laws; and (g)1 agrees io indemnify and hald Harmless Lender against any and all claims, losses, llabilities, damages, penallies, and expenses
which Lender may direclly ar indirectly sustain or sufer resulting from a breach of this sechon of the Deed of Trust or a5 a consequence of any
‘Use, generaticn, manliacture, storage, disposal, release or threatered relaase aceurring prior ta Trustor's ownership or interest in the Property,
whether or not the' same was or should have been known to Trustor. The provisiang of this sechon of the Deed of Trust, ingluding the abligation to
indermmiby, shalt survive the payment of the Indebtedness and the safisfaction and reconveyanes of the Nlen of this Deed of Trust and shall not be
affected by Lender's acquisition of any interest in the Properly, whether by forestasure or otherwise.

Nuisance, Waste. Trustor shall nat cause, conduet or permit any nuisance nar commit, permit, or suffer any stripping of or waste an ar to the
Froperty or any portion of the Properly. Without imiting !he generality of the foregaing, Trustor will not remove, or grant to any other party the right
to ramove, any lmber, minerals (ncluding oil and gas), coal, clay, scona, sol, gravel or rock products without Lender's prier wnitien consent,

Removal of Improvements. Trusior shall not demalish or remove any Improvements from the Real Property without Lender's pricr wntten
consent. As a condtien lo the removal of any [mprovements, Lender may require Trustor o make amangements salisfactory to Lender to replace

such Improvements with Impravements of at least equal value,

Lender's Rlght to Enter. Lender and Lender's agents and representafives may enter upan the Real Property at all reasonable times ts attend to
Lender's interesls and lo inspect the Real Praperty for purpeses of Trustor's compliance with the terms and conditions of this Deed of Trust,

Compliance with Governmental Requirements. Trustor shall promplly comply with all laws, ordinanees, and regulations, now ar heregfer in
effect, of all governmental authorities applicable to the use or ocsupancy of the Property, including without Imiltation, the Armericans With
Digahilifies Act. Trustor may contest in good faith any such law, erdinance, or regulation and withhold compliance during any proceeding,
including appropriale appeals, =0 long as Trustor has nofified Lerder in writtng prior to doing so and so lang as, in Lender's sole opinian, Lenders
Interests in the Property are ot jeopardized. Lender may require Trustor to post adequate securlty or a surety bond, reasonably salisfactory to
Lender, to protect Lender’s interest.

Duty to Protect. Trustor agrees neither to abandon or leave unaltended the Property, Trustor shall ¢lo all other acls, in addltion 1o those asts set
forth above in this section, whisk from the character and use of the Property are reasonably necessary to protect and preserve the Fropery.

Construglion Loan. IF soma or all of the proceeds of the loan ereating the Indebledness are to be used lo consirugt or complete construction of
any Improvements on the Property, the Improvements shall be cemplated no later than the maturity date of the Note {or such earlier date as
Lencler may reasonably establish) &nd Trustor shall pay in full all costs and expenses in connection with the werk. Lender wil disburse loan
proceeds under sugh lerms and condihions a5 Lender may deem reasonzbly necessary lo msure that the interest created by this Deed of Trust
shall have prionly over all pessible lens, inclouding these of materal suppliers and workmen. Lsnder may require, among other fhings, that
disbursement requests be supporled by receipted bills, expense affidawits, waivers of liens, construction progress reports, and such other
documentallon as Lender may reasonably request. :

DUE ON SALE — CONSENT BY LENDER. Lender may, at Leagder’s opticn, declare immediately due and payable all sums segured by this Deed of
Trust upon the sale or fransfer, without Lender's prior wrilten consent, of all ar any part of the Real Property, or any interast in the Real Properly. A "sale
or transfer” means the conveyance of Real Properly or any right, blie or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright szle, deed, installment sale contract, land coniract, contract for deed, leasehald interest with a lerrn greater
than threa (3) years, lease~cplicn contrast, or by sale, assignment, or transter of any beneficial interest in or to any land rust holding bitle to the Real
Properly, or by any other method of conveyance of an interest in the Real Froperty. If any Trustor is a corporation, partnership or liruted liability
company, lransfer also includes any change 1In ownershiz of more than twenty—five percent (25%) of the valing stock, partnership interests or limited
hiakiity company interesls, as |he case may be, of such Trustor.

TAXES AND LIENS. The follewlng provisions relating to the taxes and liens on the Froperty are part of this Deed of Trust:

Payment. Trusior shall pay when due (and in all evenls prior to deflinquensy) all taxes, special taxes, assessments, charges (including water and
sewer), finas and Imposihons levied aganst or on account of the Property, and shall pay when due all ¢lalms for work done on or for services
rendered or material furnished to the Froperty. Trustcr shall maintain the Property free of all liens having priority over or equal to the Interest of
Lender under this Dead of Trust, exsept for the lien of taxes and assessments rot due and except a3 otherwise provided 1 this Deed of Trust. -

Right to Contest. Trustor may withhald payment of any tax, assessment, or claim i cannection with a yood faith dispuie over the obligation lo
{2y, 50 long as Lander's Interest in the Property Is not jeopardized. I 2 lien arises or t= flad as & result of nonpaymerit, Trustor shall within fifteen
{15) days after the lien arises or, if a lizn is filed, within Rfteen (15) days after Trustor has notice of the filmig, secure ihe diseharge of the lien, or if
raguested by Lender, deposit with Lender gash or a sufficiant corperale surety bond or other security sati=fastery o Lender in an ameunt sufficiznt
to discharge the lien plus any cosls and reasonable attorneys' fees, or olher charges that could aggrue as a result of 4 fareslosura or 2ala Under
the len. [n any coatast, Trustor shall defend liself and Lender and shall salisfy any adverse judgmant before enforcement againat the Pragerty.
Trustor shall name Lender as an additional obligee under any surely bend furrished n the contest proceedings.

Evidence of Payment. Trustor shall upen demand furnish to Lender satisfactory evidence of payment of the laxes or assessments and shall
autharize the approprlata governmental officlat o defiver to Lender at any ime a written statement of the taxes and assessments against tha

Froperty,

Notice of Construction. Trustar shall nabfy Lender at least fifteen {15) days before any work I3 commenced, any services are furnished, or any
materials are supplied to the Propady, It any mechanic’s lien, materizlmen’s lien, or other len could be gsserted on account of the work, services,
or malerials. Trustor will upon request of Lender furnish to Lendar advance zssurances salisfactory to Lenger that Trustor can and will pay the
cost of sueh Improvements,

PROFERTY DAMAGE INSURANCE. The fallowing preovisians relating to insuring the Property are a part of this Deed of Trust,

Maintenance of Insurange. Trusior shall procure and maintain poligies of fire insurance with standard extended coverage endorsements on a
raplacement basis far the full insurable value covering all Improvemanis on the Real Property in an ameunt sufficient to avold application of any
coinsurance ¢lause, and with 2 slandard merlgagee clause in faver of Lender.  Trustor shall also procure gnd mantain comprehensive general
liatzility Insurance in such cavarage amounts as Lender may request with Trustee and Leander being mamied as addilional insureds in such liability
nsurange policies. Additonally, Trustor shall maintain such other insurance, insluding but not mifed ta hazard, business interruption, and boiler
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insurance, as Lender may reasonably require. Policies shall be written I form, amounts, coverages and basis reasenably apceplable to Lender

¢ and issued by a company or companles reasonably acceptabla to Lender. Trustor, upon request of Lender, will deliver to Lender from iima to
4ime the policies or cerfificates of nsurance in form salisfactary to Lender, including stipulations that coverages will not be cancelled or diminished
without at least ten (10) days prier written nolice io Lender. Each insurance palicy also shall include an endorsement praviding that coverage in
favor of Lender will not be impairad in any way by any act, omission or default of Trustor or any other persan. Should the Real Property be
located In an area designated by the Director of Ihe Federal Emergency Management Agency as a special flood hazard area, Trustor agrees io
oblain and maintaln Federal Fload Insurance, if availabile, within 45 days after notice is given by Lender that the Froperty ts located in a spemal
fleod hazard area, for the full unpald pnncipal balance of the loan and any prior lizns on the property securing the loan, up to the maximum policy
limits =at under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insuranee for the term of the
loan.

Application of Proceeds. Truslor shall promply notify Lender of any loss or damage to the Property. Lender may make proof of loss i Trustar
fails to de so within fiftleen (15) days of {he casually,. Wheiher or not Lender's securily is impaired, Lender may, at Lender's eleclion, receive and
retain the proceeds of any insurance and apply the procesads to the reduclion of the Indebtadness, payment of any lien affecting the Property, or
the restoration and repair of the Property, |If Lender elects to apply ihe proceeds to restoration and repair, Trusior shall repair or replace the
damaged or destroyed Improvements in a manner sabsfactary to Lender, Lender shall, upon satisfactory proof of such expenditure, pay ar
reimburse Trustor fram the proceeds for the reasonable cost of repair or reshoration ¥ Trustor is nat n default undar this Deed of Trust. Any
proseeds which have not been disbursed within 180 day= after ther receipt and which Lander has rot committed Lo the repalr or restoration of tha
Property shall be used first to pay any ameun! ewing to Lender under this Deed of Trust, then to pay acerued interest, and the ramainder, if any,
shall be applied to the principal balance of the Indebledness. If Lender holds any proceeds after payment in full of the Indebledness, such
proceeds shall ba paid to Trustor a Trustor's interests may appear.

Trustor’s Reporl on Insurance. Upon request of Lender, hewever not more than once a year, Trustor shall furnigh to Lender a report on each
existing peliey of instrance showing: (1) the name cf the insurer; (2) the risks insurad; (3} the amount of the policy; (4} the properiy insured,
the than current replacement value of such property, and the manner of determining that value; and (5) the exprration date of the policy. Trustor
shall, upen request of Lender, have an independent appraiser safisfactory to Lender determine the cash valuo replacemeant cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interast in the Property or if Trustor fails
to comply with any provision of this Deed of Trust or any Aelated Doguments, Inctuding but not fimited fa Trustor's failure to discharge or pay when due
any amounts Trustor is required to discharge or pay under this Deed of Trust or any Related Documents, Lender on Trusior's behalf may (but shail not
be obllgated to) take any action that Lender deems appropriate, ingluding but not limited g discharging or paying all taxes, flens, security interests,
encumbrances and ather clalms, at any time lavied or plased on the Praperty and paying all costs for insuring, maintaining and pregerving the Property.
All such expenditures incurred or paid by Lender for stch purposes will then bear inferest at the rate sharged under tha Note from the date incurred or
paid by Lander to the date of repayment by Trustor. All such expenses will bagcome a part of the Indebfedness and, at Lender's optian, will (A) be
payable on demand; (B) be added ta the balance of the Note and be apporioned amang and be payable with any installment payments ta become
dug during either (1) the term of any applicable Instrance policy; or {2) the remaining term of the Note: ar (C) be treated as a balloon payment
whieh will be due and payakle al the Note's maturity. The Deed of Trust also will secure payment of thesa amounts. Such nght shall be in addition to
all ather rights and remedies to which Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The following previslons relating to ewnershlp of the Froperty are a part of this Deed of Trust:

Title. Trustor warranls thel: (2) Trustor holds geod and marketable title of record {o the Froperty in fee slmple, free and olear of all iens and
encumbrances other than those set forth in the Real Property description ar in any tifle Insurance policy, title repart, or final title opinion issued In
favor of, and accepled by, Lender in connection wilh this Deed of Trust, and (b) Trustor has the full right, power, and authority to execuie and
cellver this Deed of Trust to Lender,

Defense of Title. Subject to the exception in the paragraph above, Trustor wamanis and will forever dafend the title fo the Properly against the
lawful claims of all persons. In the event any action or procesding is commeanged that questions Trustor's fille or the Interest of Trustee or Lander
under this Deed of Trust, Trustor shall defend the acticn at Trustor's expense. Trustor may be the nominal party In such progeeding, but Lender
shall be entitled fo participate n the proceeding and fo be represenied in the proceeding by counsel of Lender’s own choice, and Trusior will
deliver, or cauze o be deliverad, to Lender such instruments as Lender may request from time to time to permit such parigipation.

Compliznce With Laws. Trustor warrants that the Property and Truslor's use of the Property complies with all exisling applicable laws,
ordinances, and regulations of governmental autharitisg,

Survlval of Representations and Warranties. All representalions, warraniies, and agreements made by Trustor in this Deed of Trust shall surive
the execution and delivery of this Deed of Trust, shall be confinuing In nature, and shall remain in full farce and efect until such Hme as Trustor's

Indebtadness shall ke paid in full.
CONDEMNATION. The following provisions relating 'o ¢endemnation proceedings are a part of this Deed of Trust;

Proceedings. |F any progesding in condemnalion is filed, Trusier shall promgtly notidy Lender in writing, and Trustar shall promplly take such
steps as may be necessary to defend the schon and oblain the award. Trustar may be the nominal party in such proceeding, bul Lender shall be
entitied to partizipate In the proceeding and to be reprasented in the proceeding by counsel of ile own chalee, and Trustor will deliver &r catse to
be delivered ta Lender sugh instruments and documentation as may be requestad by Lender from time to time to permil such participation.

Application of Net Proceeds. If all or any peri of the Property 1s condemned by eminent doman proceedings or by any proceeding or purchass
in liew of gondemnation, Lender may ai its electhion require that all or any perbion of the net proceeds of the award be applied ta the Indebtednass
or the rapair or restorahion of the Proparty. The nel provesds of the award shall masan the award after payment of all reasanable costs, exXpenses,
and atorneys’ feas incurred by Trustee or Lender in canneation with the condemnation.

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The follawing provisions relating ig governmental taxes, fees
and charges are a part of this Deed of Trush
Current Taxes, Fees and Charges. Upon request by Lendar, Trustor shall execute such documents in addition to this Deed of Trust and take
whatever other actlon 1s requestad by Lencler lo perfact and coniinue Lender's fen on the Real Property. Truster shall reimburse Lender for all
taxes, as described below, together with all expenses incurred 111 récording, perfaglting or continuing this Deed of Trust, Including withaut llmitation
all taxes, fees, documaniary stamps, and other charges for recording o registenng ihis Deed of Trust,

Taxes. The following shall conatifute taxes to which this seciion applies: (1) & specific tax upon this type of Deed of Trust ar upon all or any part
of the Indzbledness secured by this Deed of Trust; (2) a specific lax on Trustar which Trustor 1s authorized or required to deduct from payments
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an the Indaebtednass secured by this type of Dead of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or {he holder of
tha Note; and (4) a speciha tax on all or any portion of the Indebtedness or on paymenis of pnncipal and interest made by Trustor.

Subsequent Taxes. If any tax to which this secfion applies is enacted subsequent to the date of this Deed of Trust, this event shall have the same
gffect as an Event of Defaull, and Lender may exarcise any or all of #s available remediss for an Event of Default as provided below unless Trustor
aithar (1) pays the tax before it bacomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposils with
Lender cash or a sufficient corporate surety band or oiher security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisians relating to this Deed of Trust as a secunly agreement are a part of
this Dead of Trust:

Security Agreement. This instrurment shall constitute a Security Agreement to the exlent any of the Property constitutes fixiures, and Lendar shall
have all of the rights of a secured party under the Uniform Commercial Code a3 amendad fram time io time.

Security Interest. Upon request by Lender, Trustor shall execute fnancing statements and take whatever ather achon is requested by Lender to
perfect and conlinue Lender's security interest in the Rents and Parsonal Property. In addifion to recording this Deed of Trust in the real praperly
records, Lender may, at any fime and without further autharization from Trustor, file executed counterparls, coples or repraductions of {his Dead of
Trust as a financing statement.  Trustor shall reimburse Lender for 2l expenses incumed i perfesting or continying this security interest.  Lipen
default, Trustor shall not remeove, sevar or detach the Personal Property from the Property. Upon defaclt, Trustor shall assemble any Fersonal
Froperly not affixed to the Property in a manner and at a place reasonably convenient to Trustor and Lender and make 1t avallable to Lender
within three (3) days after receipt of written demand from Lender to the extent permitted by applicable law,

Addresses. The mailling addressas of Trustor (debior) and Lender {secured pariy) from which informalion cancerring the securily interest granted
by this Dead of Trust may be oblained (sach as required by the Uniferm Commercial Code) are as stated on the first page of this Dead of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this Deed

of Trustk:
Furthier Assurances. Al any time, and from time to lime, upon request of Lender, Trustor will make, execute and deliver, or will cause lo be
made, executed or delivered, to Lender or {& Lenders designee, and when requesied by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at steh times and in such offices and places as Lender may deem appropriate, any and all such maortgages,
deeds of frust, securily deeds, securily agreements, finanaing staterents, continuation staterments, instruments of further assurance, cerlificates,
and other documents as may, 10 the sole apinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, eontinue, or
preserve (1) Trustars sblgations under the Note, this Deed of Trust, and the Related Documents, and (2)  the fiens and security interests
created by this Deed of Trust as first and prior liens on the Property, whether now owned or hergafler acquired by Trustor. Lnless prohibited by
law or Lender agrees to the gonteary in writing, Trustor shall reimburse Lander for all costs and expenses incurred in cannection with the matters
referred to in this paragraph.
Attorney—in-Fact. If Trustor falls to do any of the things referred ta in the preceding paragraph, Lender may do so for and in the name of Truslor
and al Trustor's expense. For such purposes, Truster hereby irrevacably appoints Lender as Truster's attorney—in—fact for the purpose of making,
executing, delverlng, fing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinfon, to accomplsh the
malters referred to in the preceding paragraph.

FLLL PERFORMANCE. [f Trustor pays al! the Indebledness when due, and atherwise performs all the ghiigations imposed upon Trustor under this

Dead of Trust, Lender shall execuia and deliver to Trustes a requast for full recanveyanse and shall execute and deliver 1o Trustor suifable statemenls
of tlerminafion of any financing statement on file evidencing Lender's security interest in the Rents and the Perganal Property. Any reconveyance fee

reguired by law shall be paid by Trustar, if permitted by applicable law.
EVENTS QF DEFAULT. Each of the foflowing, at Lerder's oplion, shall constitute an Event of Default under this Deed of Trust:

Payment Default. Trusior fails to make any payment when due under the Indebtedness.

Other Defaulls. Trustor falls to comply with or to perform any other term, obligation, covenant or condilion contained in this Deed of Trust or in
any of the Related Documents or to comply with or to parform any term, obligation, covenant or condition confaingd in any cther agreement
belween Lendar and Trustar.

Compliance Default. Failura to comply with 2ny other term, obligalian, sovenant or cendition contained n this Deed of Trust, the Note or in any of
tha Related Documents. [f such a falure is curalsle and if Trustor has not been given a notice of & breach of the same provision of this Dead of
Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Trustar, after Lender sends wnllen
nolice demanding cura of such failure: (&) cures the fallure within fiffteen (15) days; or (b) If the cure requires more than filtleen (15) days,
immediately iniliates sleps sufficent {o cure the failura and thereafter continues and completes all reasonable and necessary steps sufficient to
produce compllange as soon as reasonably practical.

Default on Other Payments. Failura of Trusior within the {fime requirad by this Deed of Trust to make any payment for taxes or nsurance, or any
cthar payment necessary to prevent filing of or to effect discharge of any lien.

False Stalements. Any waranty, represeniaion or staterment made or furnished to Lender by Truster or on Trustor's behaif under this Deed of
Trust or the Related Documents is false or misleading in any matanal respect, sither now or at the time made or furmstied or begomes false or
misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases ta be in full forge and effect (including faiure of any
collateral documen! ta create a valid and perfected security interest or len) at any time and for any reason.

Death or Insolvency. The dissalulion of Trustor's (regardlass of whether election to confinue is made), any member withdraws from the Jimited
nablity company, or any other termination of Trustor's existence as a golng business or the death of any member, the insolvenay of Trusior, the
appeintment of a receiver for any part of Trustor's property, any assignment for the benefit of creditars, any fype of creditor workout, or the
commancement of any procaeding under any bankruptey or insclvency laws by or against Trustor.

Creditor or Forfeiture Proceedings. Cemmencemant of foraclosure or forfeifure proceedings, whether by judicial proceeding, seli-hslp,
repossession or any other method, by any creditor of Trustor or by any governmental ageney against any properly securing fhe Indebtadness.
This Includes a garnishmeant of any of Trustor's accounls, neluding deposit accounts, with Lender. However, this Event of Default shall not apply if
thare iz a good faih dispule by Trustor as to the validity or reasanablaness of the claim which is the basis of ihe ereditor or forfeliure proceeding
and if Trustor gives Lender writien notice of the craditor o forfellure procesding and deposits with Lender momies or & surety band for the credrier
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or forfelture proseeding, In an amount defermined by Lender, in itz sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Trustor under the tarms of any other agreement batween Trustor and Lénder that is not remadied
within any grace period provided thersin, including without imitation any agreement concarning any indebledness or ather obligation of Truster fo
Lender, whether exjsting now or lafer.

Evenls Affecting Guaranlor. Any of the preceding events accurs with respect to any Guarantor of any of the ndebtedness or any Guaranter dies
or bagomes incompetent, or ravokes or disputes the validity of, or liability uader, any Guaranty of the Indebledness.

Adverse Change. A maleral adverse change cccurs in Trustor's financial candiiion, or Lender believes the prospect of payrment aor performance
of the Indebledness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lender may exercize
any one ar mare of the following nghils and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exglude pursuit of any other remedy, and an eleslion fo make
expendliures or lo lake actien fo perform an cbligation of Trustor under this Deed of Trust, after Trustor's failure to perform, shall nat affect

lLender’s right to declare a default and exercise its remedies.

Accelerple Indebledness, Lender shall have the right &f ds cphion without notice o Trustor to declars the entire Indebtadness immediately due
and payable, including any prepayment penalty which Trusior would be required to pay.

Foreclosure. With respeci 1o all or any patt of the Real Proparty, the Trustee shall have the right to foreclose by nolice and sale, and Lender shall
hava the right to foraclose by judigial foreclosure, in eithar ¢asa in acegrdance with and to the full extent provided by applicable law.

UCC Remedies. With ragpect to all ar any pact of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nolice o Trustor fo take possession of and manage the Property and collect the Rents,
including amaunts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of
this right, Lender may reguire any tenant or other user of the Properiy to make payments of rant or use fess directly to Lendar. If the Rents are
callecled by Lender, then Trustor irevocably designates Lender as Trustor's attorney-in—fact to endorse ingfruments rageived In payment thereof
in the name of Trusicr and to negotiaie the same and collect the proceads. Payments by tenanis or olher users to Lender in response to Lender's
demand shall salisfy the obligalions for which the paymenis are made, whether or not any proper grounds for the demand exsled. Lender may
exercise its righis under this subparagraph either in person, by agent, ar through a recerver.

Appoint Receiver. Lender shall have the right to have a recaiver appointed to fake possession of all or any part of the Property, with the power o
protect and preserve the Propery, o operale the Property preceding foreclosure or sale, and o collect the Rents from the Property and apply the
proceeds, over and above the cost of the re¢eivership, against the Indebledness.Trustor hereby waives any requirement that the receiver be
impartial and disinterested as to all of the parties and agrees that employment by Lender shall not disgualify 4 person from serving as a receiver.

Tenancy at Sufferance. |f Trustor remans in possession of the Properly after the Properly is sold as provided above or Lender otherwise
becomes enhbtled {o possession of the Property upon defauli of Trustor, Trustor shiall become a lenznt at sufferance of Lender or the purchaser of
the Property and shall, at Lenders oplion, either (1) way a reasonable rental for the use of the Property, or (2) vacate the Properly immediately
upen the demand of Lender.

Qther Remedies, Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Nate or by law.

Nolice of Sale. Lender shall give Trustor reasonable natice of the ime and place of any public sale of the Persanal Proparty or of the time alter
which any private sale or other infended disposition of the Personal Property is to be made. Reasconable nolice shall mean nolice given at least
ten (10) dlays before the time of lhe sale or disposition. Any sale of the Personal Property may ba made in conjungtion with any sale of the Real
Property. !

Sale of the Property. To the extent permitted by applicable law, Trusior hereby walves any and all rfghts to have the Property marshalled. In
exergising itz righis and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitied to bid at any public sale on alt or any porhon of the Propearty.

Alttornays’ Fees; Expenses. If Lender inshtutes any suit or action to enforge any of the lerms of this Deed of Trust, Lender shail be entiied io
regover such sum as the court may adjudge reasenable as attormeys' fees =t trial and upon any appeal. Whether or not any cour achon s
invalved, and ta the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's cpinion are necessary at any time for the
profechon of its interest or the enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest at the
Note rate from the date of the exgenditure untll repaid. Expenses covered by this paragraph include, without limitation, howeaver suiject to any
limts under applcable iaw, Lender's reasonable aftorneys’ fees and Lender's legal expenses, whether or not there is a lawsuil, including
reasonable afiormeys’ fees and expenses for bankrupley proceedings (ineluding efforts to madify or vacate any automatic stay or injunchion),
appeals, and any anticipated post-judgment gollection services, the gost of searching records, obtaining ofle repors (including foreslesurs
reports), surveyers' reporis, and appraisal fees, hitle insurance, and fees for the Trustee, fo the extent parmitted by applicable law. Trustor also will
pay any court cosls, in addition to all alher sums provided by law.

Rights of Trustee. Trusteg shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relading to lhe powers and cbligations of Trustes are part of this Deed of Trust

Powers ¢of Truslee, In eddilion to all powers of Trusiee ansing as & malter of law, Trustee shall have the power to take the following aclions with
respegl to the Property upen the written request of Lender and Trustor: (a) join in prepanng and filing a map or plal of the Real Froperty, including
the dedication of streefs or ather righls io the public; (b) jein in granfing any easement or grealing any restriction on the Real Property; and (c)
join in any subordinalion or other agreement aifecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notity, Trustee shall not be obligated to nolify any other party of a pending sale under any other trust deed or lien, or of any action
ar progeeding in which Trustar, Lander, or Trustee shall be a party, urless the action or proceeding is brought by Trustes,

Trustee. Trustee shall meet all qualifigations required for Truslee under applicable law. In addibion to the rghls and remedies set forth above,
with respeet to all or any par of the Property, the Trustee shall have the right to fareclose by nolice and sale, and Lender shall have the nght o
foreclose by Judicial fareclasure, In either case In accordance with and to the full extent provided by applicable law.
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Successor Trustee, Lender, at Lender's oplion, may from lime o me appoint & successor Trustes to any Trustee appointed under this Deed of
Trust by an instrument executed and acknowledged by Lender and recorded in the office of the recorder of Davis County, Stale of Utzh. The
insirument shall contain, in addition o all other matters required by state Jaw, the names of the originat Lender, Trustes, and Trustor, the boak and
page where this Deed of Trust is racorded, and the name and address of the successor trusiee, and the instrument shall be executed and
ackrowledged by Lender or ils successors in inferesl, The successor trustes, withoit conveyance of tha Property, shall succeed to all the Gtle,
puwer, and duties confarred upon the Trustee in this Deed of Trust and by applicable [aw. This procedure for subshitution of Truslee shall gavern
ta the exclusion of all other provigions for sukbshitution.

NOTICES. Unless otherwise provided by applicable law, any notice required to be given under this Deed of Trust or required by law, Including without
imitatlern any notice of dafault and any notice of sale shall be given in writing, and shall be effective when actually delivered in accordance with the law
or with this Deed of Trust, when actually recelved by telefacsimile (unless ofkerwise required by law), when deposited with a nalionally recognized
overnight caurler, ar, if mailed, when depasited in the United States mail, as first class, certified ar registered mail postage prepaid, directed io the
addresses shown near the beginning of this Deed of Trust. All copies of nofices of fareclosure from the holder of any lien which has priority over this
Deed of Trust shall ba sent to Lendar's address, as shown near the beginning of this Deed of Trust, Nelwithstanding any other provision of this Deed of
Trust, all notices given under Utah Cade Ann. Secticn 57—1-26 shall be given as required therein. Any party may changs its address for notices under
this Dead of Trust by giving formal written nefice to the other pariies, specifying that the purpose of the nofice is lo change the party’s address. For
naotice purpeses, Trustor agreas to keep Lender informied at all times of Trustor's current address. Linless otherwise provided by applicable law, if there
is more than one Trustor, any nolice given by Lender ta any Trustor is deemed fo be netise given to all Trustors.

ASSOCIATION OF UNIT OWNERS. The follawing provisions apgly if the Real Froperly has been submitied to unit ownership law or similar law for the
establishment of condominiums or cooparalive ownership of tha Real Property:

Fower of Altorney. Trustor grants an rrevocable power of attorney ta Lender o vote in Lender's discretion on any matter that may come befare
the assoclalion of umit owners. Lender shall have the right {o exarcise this power of attorney only after Trustors defaul; however, Lender may
decline to exergise thls power as Lender seas fit.

Insurance. The ingurance as required above may be garmed by the association of umt swers on Trustor's behalf, and the proceeds of sugh
Ingurance may be paid io the assodialion of unit owners for the purpose of repairing or reconstructing the Property. If nef so used by the
associalion, such proseeds shall be paid to Lender.

Default. Trustor's failure 12 perform any of the obligafions Impesed on Trustor by the declarabon submitting the Real Propery to unit awnership,
by the bylaws of the association of unit owners, or by any roles or regulations thereunder, shall be an event of default under this Deed of Trust If
Trustor's inferest in the Real Froperty 1s a leasehold interest and such property has been submitted to unit awnership, any failura by Trustor to
perform any of the gbligations Imposed an Trustar by the lease of the Real Property fram its awner, any default under such lease which might
result in termination of the lease as it pertaing to the Real Property, or any failure of Trustor as a member of an assocation of unit owners to, lzke
&ny reasonable action within Trustar's power to prevent a default under such lease by the assosiafion of umt owners or by any member of the
associafion shall be an Event of Dafault under thig Desd of Trust.

FPARTIAL RELEASES. Borrower may obtain from Lender the release of Units from the lien of the Secuwrity Agreement previded there exists no defal in
this Agreement or Related Documents whea: () the approved subdivision plat for the property has heer praperly recorded: (i) the of-site
improvements in the subdivision bave been completed as required in the Bond; and (i) all interest under the Note is paid current, Each unit will be
releaged upon payment to Lender of the following amounts: a) A unit release payment equal to $85,000.00 per lot: b) A pasial releaze fze equal to

370.00 per unit, .

CURE PROVISIONS. )f an Event of Default, ather than a default in payments, is surable and it Borrowaer, Trustor or Granlor has not been given a nolico
of a breach of the same provision of the Note, Deed of Trust, Assignment or Agreament within the preceding twelve (12} menlhs, it may be cured {and
no event of default will have occurred) if Borrower, Trustor or Grantor, after regeiving writien nofice rom Lender demanding cure of sush defaull: (1)
cures the default withun fiffeen (15) days; or (8) if the cure requires more than fifteen (13) days, immedialely initiatas steps which Lender deems in
Lenders sole discrehon to be sufficient to cure the default and thereafter sortinues and completes all reasomable and necessary steps sufficient to
produce compliance a5 $99n as reasenably practical.

CROSS DEFAULT; CROSS COLLATERALIZATION. CROSS DEFALULT: CROSS COLLATERALIZATION. Notwithstanding anything in this agreement
or the related doguments o the conirary, (2) the oeousrence of an event of default under or with respect to any promissory nole, loan agreemant,
securlly Instrument, or other agreement, whether presently existing or hereafler snsing, betwean lender and  shall also conskitute an event of default
under thiz agreement and the related documents; {b) the collateral shail also segure any obligation, liability, indebtedness, or undertaking of to lender,
whether presently existing or hereafier ansing, and grantor hereby granis lender a security interast in the collateral for such purpese; and (c) the term
"indebtedness” also Includes any liability, indebtedneass, obligaton, or undertaking of Borrower fo Lender, ng matier how the same may bz avidenced
or ansing, whether preseatly exisling or herealter incurred.

MISCELLANEQUS PROVISIONS. The following misgellanesus provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Dosuments, consiituies the entire understanding and agreement of the parties as io
the malters set forth in this Deed of Trust, Mo alleralion of or amendment bo this Dead of Trust shall ba effagtve unlsss given in writing and gigned
by the party or parties sought to be charged ar bound by the altaralion or amendment.

Anfiual Reports. If the Property 15 used for purposes other than Trustor's residense, Trustor shalt furnlsh to Lendar, upon request, a certified
staternent of net operating ingome reselved from the Proparty dunng Teustor's previous fiscal year in such form and detail as Lendar shall require.
"Net operaling incame" shall mean all cash receipls from the Propery [ess all cash expenditures made in connection with the operatian of the
Froperty.

Arbltration. Trustor and Lender agree that all disputes, clalms and controversies between them whether individual, joint, ar ¢lass in
nature, arlsing from this Deed of Trust or otherwise, including without limitatlon contract and tort disputes, shall be arbitraled pursuant io
the Rules of the American Arbitration Assoclalion In effect at the {ime the claim is filed, upon request of either party. No act to take or
dispose of any Property shall constitute a waiver of this arbitration agreement or be prohibited by this arbitralion agreement. This
includes, witheut limitalion, obtaining Injunctive relief or a lemporary restraining order; invoking a power of sale under any deed of irust
or morigage; oblalnlng a writ of attachment or impesition of a receiver; or exercising any rights relating to personal property, including
taking or disposing of such property with or without judicial process pursuant fo Article 9 of the Uniform Commercial Code. Any
disputes, clalms, or controversies cancernting the lawfulness or reasonableness of any acl, or exergise of any right, concerning any
Property, including any elaim fo rescind, reform, or otherwise modify any agreement relating to the Property, shall also be arbltrated,
provided hawever that no arbitrator shall have the right or the power to enjoin or restrain any act of any party. Judgment upan any award
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rendered By any arbilrator may be entered tn any court having jurisdiction. Mothing in this Deed of Trust shall preclude any party from
seeking equitable relief from a court of competent jurisdiction, The statute of limitations, estoppel, walver, laches, and simllar docirinas
which would olherwise be appllcable in an action brought by a party shall be applicable In any arbitratlon proceeding, and ihe
commencement of an arbliration proceeding shall be deemed the commencement of an action for thess purposes., The Federal
Arbliration Act shall apply to the construction, inlerpretation, and enforcement of this arbitration provision.

Captlion Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not fo be used o interpret or define the
provigions of this Deed of Trust.

Merger. There shall be no merger of the interest or eslale created by this Deed of Trust with any ofher interest or estale in the Preperty at any
bme held by or for the benefit of Lender in any capagity, withaut the wntten consent of Lerder,

Governing Law. This Deed of Trust will be governed by, construed and enforeed in aceordance with federal law and the laws of the State
of Utah. This Deed of Trust has been accepted by Lender in the State of Utah.

No Waiver by Lender. Lander shall nct be deemed to have waived any rights under this Deed of Trust unless such waiver 1s givan in writlng and
signed by Lender. No delay or ormission on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
walver by Lender of a provision of this Deed of Trust shall not prejudice or constitute g wajver of Lender's right otherwlse to demand sict
compliance with that provision or any other provision of this Deed of Trust, No prior waiver by Lender, nar any course of dealing between Lender
and Trustor, shall constituie a walver of any of Lenders righls or of any of Trustor's obligations as o any fulure fransactions. Whenever the
consent of Lender is required urder this Deed of Trust, the grantng of such consent by Lender in any ingtance shall nol constitute canlinuing
consen! to subsequent instances where such cansent is raquired and In all cases such consent may be granted ar withheld In the ola diseration
of Lender.

Severability. |f a court of competfent jurisdiction finds any provision of thls Deed of Trust o be llegal, invald, or unenforceable as fo any
circumstancs, that finding shall not make the offanding pravision illegal, invalid, ar unenforceable as fo any other girsumstance. If feasible, the
offending provision shall be considered modified so that it becomes legal, valid and enforceabla. If the offending pravisicn cannot be sa modified,
it shall be considered delsted from this Deed of Trust  Unless otherwise required by law, the llegality, invalidity, or unenforceabilily of any
provision of this Deed of Trust shall not affect the legality, validity or enfarceability of any other provision of this Dead of Trust,

Successors and Asslgns. Subject to any Mmitatlons stated in this Deed of Trust on fransfer of Truslor's interest, thiz Deed of Trust shall ha
binding upcn and inure to the benefit of the parties, their suscessors and assigns. |f ownership of tha Froperty becomes vested in a person oiher
than Trustar, Lender, without notice to Truster, may deal with Truster's successors with reference ta this Deed of Trust and fhe Indebtodness by
way of ferbearanca gr extension without releasing Trustor from the obligations of this Dead of Trust or lighility under the Indebtednass.

Tima |s of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Trustor hereby releases and waives all rights and benefite of the homeslead exemplion laws of the Siate of
Utah as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitallzed words and terms shall have the following meanings when used in this Deed of Trust. Unlass specifically
stated 1o the gontrary, all references to dollar amounts shall mean amounts in lawful maoney of the United States of America. Words and terms used in
the singular shall include the plural, and the plural shall inglude the singular, as the context may reginre. Words and terms mot otherwiza defined i this
Deed of Trust shal! have the meanings affribubed to such lerms in the Unifarm Coammercial Gode: -

Beneficiary. The word "Beneficiary” means FIRST NATIONAL BANK OF LAYTON, and s stceessors and assigns,
Borrower. The word "Borrower” means Legacy Village, L.L.C. and includes all co—slgriers and co-makers signing the Note.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Trustar, Lender, and Trustee, and includes withaut limitation all
assignment and security interest provisions relating to the Persanal Property and Bents,
Pefait. Lhe wordDefauf means {he DEfaul saridtth in this Deed of Trust in the section fitled "Defavi.

i a2t e L I Y J.#‘f"'t.'--r--. .1‘1 ! : H 1
EnvirgnnTen'tszLE%:st- Fhe words "ﬁnyimnmental’~Laws" mean any and all state, faderal and local statutes, regulations and ordinances relating to
the pmtecﬂgn-':;;f'h_tj’gi:ﬂa'n-‘hq‘a':a]th or thg;‘env]qbﬁmth_,‘-linc:!uding without limitafion the Comprehensive Environmental Response, Compensation, and
Ll'abilify Aglt_"_tjfﬂﬁo,“g‘s _E_.WEIJI;{EFJ, 4z, [._L\S.C, Seition BEC, el seq. ("CERCLA", the Superfund Amendments and Reauthonzation Act of 1986, Pub.
L Nop 99:1}9_‘3\):_(“853;?\‘{),',thg‘lﬂa'zard&gs-Ms]érig]s_, Transpaoriation Act, 49 U.5.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 48 U@;9.»,55:%é{%ni’fﬁ??‘{..“ﬂﬂ.seq., cf‘btg'e_[:gﬂpﬁcable stale or federal laws, rules, ar regulations adopted pursuant thereta.

Event of Default. "TRE Wards TEvant of Defatl faan any of the events of default set forth in this Deed of Trust In the events of default section of
ttus Deed of Trust.

Guarantor. The word "Guarantor” means any guaranicr, surety, or aceommodalion party of any or all of the Indebiedness.
Guaranty. The word "Guaranty” means the guaranly from Guzrantor to Lender, including without lmitakion guaranty of all or part of the Note.

Hazardous Subsiances. The words "Hazardous Substances” mean matenats that, because of their quantity, concentration or phvslcal, chemical
or infechaus characteristies, may cause or pose g present ar polential hazard to kuman health or the environment when improperly used, fraated,
stored, disposed of, generated, manufactured, transportad or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and Include without limitahion any and all hazerdous or texic substances, materals or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances™ alse includes, without limitation, petroleumn and petroleum by-products or any fraction
thereof and asbestos.

Improvemenis, The word "Improvernents" means all existing and future improvements, buildings, structures, mobile homes affixed on (he Real
Froperty, fagiliies, addilions, replacements and other construction on the Real Praperty.

ndebtedness. The word "Indebiadness” means all principal, interest, and other mounts, cosis and expenses pavable under the Nola or Related
Documenis, togather with all renewals of, extensions of, medifications of, consolldations of and substitutions for the Note or Baiated Documents
and any amounts expended or advanced by Lender fo discharge Trustor's obligations or expenses Incurred by Trusiee or Lender to enforce
Trustor's ohligations under this Deed af Trust, tegether with interest on such amounts as provided in this Deed of Trust,

Lender. The word "Lendar” means FIRST NATIONAL BANK OF LAYTON, lls successors and assigns.
Note. The word "Nofe" mezns the promissory nofe dated July 29, 2003, in the original principal amount of $1,031,552.00 rom
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Truslor to Lender, together with all renewals of, exiensions of, modifications of, refinancings of, consolidations of, and substtuhons for the
promiasory nate or agreement, NOTICE TO TRUSTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. '

Persanal Property. The words "Personal Property” mean all equipment, fidures, and other articles of persanal property now or hereziter owned
by Trustor, and now or hereafler attached or affixed to the Real Properly; fogether with all aceessions, parls, and additions to, all replacements of,
and all subsiitulions for, any of such property; and together with all progeeds (ngluding without limitalion all insurance proceeds and refunds of
pramiums) fram any sale or other disposition of the Property.

Froperty. The word "Property” means colleciively the Real Property and the Parsaonal Property.
Real Property. The words "Real Property” mean the real property, interests and nghts, as further described In this Deed of Trust.

Aelated Documents. The words "Related Documents™ mezn al promissory noies, credit agreements, loan agreements, environments
agreements, guaranties, security agreements, morlgages, deeds of trust, securty deeds, collateral mortgages, and all other instruments,
agreerments and dosumenis, whether now or hereafter existing, execulted in connection with the Indebledness.

Rents. The word "Renis” means all present and futtre rents, revenues, income, I1ssues, royallies, profits, and other benefits dedved from the
Properiy.

Trustee. The ward "Trustes” means Aspen Tille Company, whose address is 541 West 500 South, Bountiful, UT 84010 and any subsiltute or
successor trusiess,

Trugtor, The ward "Trustor” means Legacy Village, LL G
TRUSTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGHEES TO ITS TERMS.

TRUSTOR:

Village, LL.C. LLC.

LENDER:

By:

amshaw, Manager/Member of Legacy arnshaw, Member of Legacy Village,

BANK OF LAYTON

STATE OF

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

COLINTY OF

Cn this

Layton, Utah 84041

NOTARY PUBLIC

L Tols )
My Gommission Explras
September 12, 2008

DAVID A. JONES
t?@ﬁf— /{tﬁ’ -'é"-'.‘.- )
STATE OF YITAH

12 Sputh Maln
,Q‘?'.Z!L- day of ‘_\.EE;E«[V' . 20 03 , before me, the undersigned Notary Fublic, persconally

appeared David G. Earnshaw, Manager/Membeyg Susan W. Earnshaw, Member of Legacy Village, LL.C., and kinown lo me to be members ar
designaied agents of the limited liability company that executed the Deed of Trust and acknawledged the Dead of Trust to be the free and voluntary act
and deed of the limited Iability company, by authenty of statule, its articles of organizatan ar its operaling agreement, for the uses and purposes theremn
mentloned, and an cath staled that they are authorized to execute this Deed of Trust and In fact exeguted the Deed of Trust on behalf of the limited

liability com

By

ny.

Residing at /Q'&u.), M‘*

Nolary Public n and foufne State of /¢ Pl My commission explres 7 ~//Z =$ﬂ & -
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LENDER ACKNOWLEDGMENT

STATE OF (Z ﬁ/,@ )
155
COUNTY OFE [%‘ﬁ é_ﬂt‘.}: )

On thig ﬂ% day of . \/ (-(/ . 20 Cl) . before me, the u derslgzed Notary Publie, personally

A
appeared T Zgguggzﬂt% ez v i and known to me lo be the _pjza Aot \
authorized agent for the kénder that execufd the within and foregoing instrument and ackmowledged said instrurment fo be the free and voluntary act

and deed of the said Lender, duly authorized by the Lender through its board of directors or gtherwise, for the Leag and purposes therain menioned,
and on DEEW that he or she.is autharized o execute this said insirument and that the seal affxed is the corporate seal of said Lender.

- L}
By i ;ﬂrﬂz/ m\ Residing at ﬁ’.&’-ﬂ/‘ﬂ- 6.53"‘-«
oo oo /L. Fizo
Notary Publle in and for 1he 3fate of My commission expires F e

WOTARLY d.:-_..lC
DAVID A, J2ULES
12 South Mzl
Layton, Utah B4041
My Commisslon Expiras
Saptember 12, 2008
STATE OF UTAH

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full)
To: . Trustee

The undersigned s the legal owner amd holder of all Indebledness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully pald and satishied. You are hereby diregted, upan payment o you of any sums ewing b you under the ferms of this Deed of Trust or pursuant g
any applicable statute, to cancel the Note secured by this Deed of Trust (whigh is delivered to you tagether with this Deed of Trust), and o recunvey,
without warranty, to the parties designated by the lerms of this Coed of Trust, ihe estate now held by you under {his Deed of Trusl, Please mail the
reconveyanse and Related Documents to;

Date: Beneficlary:
By:
Iis:
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No. D13768
EXHIBIT "A"

BEGINNING AT THE SOUTHWEST CORNER OF LEGACY VILLAGE PHASE 2, P.R.U.D., SAID CORNER
BEING NORTH 89°54'50" EAST ALONG THE SECTION LINE 196.48 FEET, AND SOUTH 6Q°0510" EAST
315.92 FEET FROM THE NORTHWEST CORNER OF SAID SECTION 20, TOWNSHIP 4 NORTH, RANGE
1 WEST: THENGCE ALONG THE SOUTH LINE OF SAID P.R.U.D.; THENGE NORTH 89°54'50" EAST
193,58 FEET, SOUTH B6°20'52" EAST 46.26 FEET AND NORTH §9°54'50" EAST 0400 FEET: THENCE
SOUTH 00°11'20" WEST 150.67 FEET; THENCE SQUTH 68°52'558" WEST 169.38 FEET; THENCE NORTH
20°07'05" WEST 85.21 FEET; THENCE $SQUTH 89°54'50" WEST 141.58 FEET; THENCE NORTH
00°11'20" EAST 147.25 FEET TO THE POINT QF BEGINNING.



